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This Instrument Prepared By:
CIEM BANK

1811 CENIRE FQINT CIRCIE STE 123
WAFERVITIE, 1, 80563

After Recording Return To:

CIEM BRNK
1811 CENTFE POINT CTRCOIE SUTTE 123
NEPERVILIE, IILINOIS 60563

Loan_Numbek/32007362 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 101221700920073628 MERS Phone; $88-679-6377

DEFINITIONS

Words used in muliiple sections of this documez. ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wnrds used in this document are also provided in Section 16.

(&) “Security Instrument" means this document, whict is Jated  OCTOBER 1%, 2020 , together
with all Riders to this docurment,

(B) "Borrower”is WILLIAM P MCGOWEN, ALSO K NOWJ AS WILLIAM P MCGOWEN III,
MARRIED

Borrower is the mortgagor under this Security Instrument

(C) '"MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sep rats corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the motigagee undet this Security
Instruraent, MERS is organized and existing under the laws of Delaware, and has an address aud telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is CIBM BANK

Lenderisa STATE CHARTERED BANK nrgatized
end existing under the laws of ILLINOIS .
Lender's addressis 1811 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE, ILLINOIS

60563

(E} '"MNote"means the promissory note signed by Borrower and dated OCTOBRER 1%, 2020
The Note states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND 00/100

Dollars (U.5. § 150,000.00 ) plus interest,
ILLINCHS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS DecMagie eFomms
Form 3014 1101 www. docmagke. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2060 .

(M) *Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeni charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to thig Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (O Planned Unit Development Rider
[0 Balloon Rider [0 Biweekly Payment Rider

1-4 Family Rider O Sécond Home Rider

K] Codemininm Rider (X] Other(s) [specify)

Fized Interest Rate Rider

(M “Applicable Law" mza'is~=1] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ("ot have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments" means alf dues, fees, assessments and other charges
that are imposed on Borrower or the Pranerty by a condominium association, homeowners asgociation or similac
organization,

{K) "Electronic Funds Transfer" means any trunsier of finds, other than a transacticn originated by check, draft,
or similar paper nstrument, which is initisted throogh an electronic terminal, telephonic instrument, compuiter, or
magnetic 1ape so as 10 ordez, instruct, or authorize 2 [inmiial jnstitution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearirghouse trans’ers.

(L) "Escrow liems" means those items that are deseribed in ‘3zction 3.

(M) "Miscellaneous Proceads™ means any compensation, settleanzat, award of damages, or proceads paid by any
third party (other than ingurance proceeds paid under the coverages Jescrihed in Section §) for: ()} damage t, or
destruction of, the Proparty; (ii) condemnation or ather taking of all or ar y pat of the Property; (ili) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omisatons as to, the vir2 and/or condition of the Property.
(N} "Mortgage Insurance" meanc insorance profecting Lender againat the nownaysent of, or default on, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for (i) princizal-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2501 et seq.)wd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time te tine, rr. sny additional or
successor legislation or regulation that governs the same subject matter. As used in this £conify Instrument,
"RESPA" refers to all requiternents and restrictions that are imposed in regard to a "federally relate roitgage loan”
even if the Loan does not qualify as a "federally related morigage Joan" under RESPA,

() "Successor in Interest of Borrower™ means any patty that hag taken tifla 1o the Property, whether or not that
party has assumed Borrowar's obligations under the Note and‘or this Sacurity Instrument.

ILLINQIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMBNT - MERS Docilagiz eFomms
Fom 3014 101 www.docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (fi) the perfortnance of Bocrower's eovenants and agreements under this Security lnstroment and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COURTY of COOK
(Type of Recording Jurisdictiom) Name of Recording Jurisdiction)
which currently has the address of 221 E CULLERTON ST APT 715
[Street]
CHICAGO ,lincks 650616 ("Property Address”):
[Ciy] (Zip Code]

TOGETHER WITH all the improvements nov or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of i property. All replacements and additions shall also be
covered by this Security Instrument. All ofthe foregoing 15 rrierred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds anly legal tive o the interests pranted by Borrower in this Security
Instrument, but, if pecessary to comply with [aw or custom, MERS (ar nominee for Lender and Lender’ s successors
and assigns) bas the right: to exercise any or all of those interests, inelicnng, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out 1.0t Jimited to, releasing and cancefing
this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seiséd of the estate hereby conveved wpd has the right
to mortgage, grant and convey the Property and that the Property is imencumbered, except for encoriorances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demawsds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and on~uniforrn covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Fom 3014 U1 www. doomagio. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follkows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dae under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Paymeats cus
under the Note and this Security Instrument shall be made in U.S. currency. However, .if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instrument be made in
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location es may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o partial payment i€ the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary paaent or partial payment insufficient to bring the Loan current, without waiver of any rights
bereunder or prejelics to its rights 1o refuse such payment or partial payments in the foture, but Lender is not
obligated to apply sect ooyments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, (hel 1 <ader need not pay interest on unapplied funds. Lender may hold such wmapplied funds
until Borrowser makes payrier¢ th being the Loan current. If Borrower does not do so within a reasonable period of
time, Eender shall either apply sv-h funds or return them to Botrower, If not applied earlier, such funds will be
applied to the outstanding principe! +.lance under the Note immediately prior to foreclosure, No offset or ¢laim
which Borrower might have now or in the {ture agninst Lender shall relieve Borrower from making paymwents due
under the Note and this Security [nstrument or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Procced”. ~Except as otherwise described i this Section 2, all payments
eccepted and applied by Lender shall be applied ia the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due undrr Seition 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairiny amounts shall be applied first to late charges, second
10 any other amounts due under thig Seenrity Instrument, aied hen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinen’ Petiodic Payment which includes 2 sufficient
amount to pay any late charge due, the payment may be applied (ot delinguent payment and the [ate charge. [f
more than one Periodic Payment is ovtstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 the extent that, each paym :nt can be paid in full. To the extent that
amy excess exists after the payment is applied to the full payment of ane or nrors Periodic Payments, such excess may
be applied to any kate charges due. Voluntary prepayments shall be applied first t 20y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pruicipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymescs.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent:, are due under the
Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts du7 fr.: -(a) 1axes and
assessments and other items which ¢an attain priority over this Security Instrument as a lien or encuriorance on the
Property; (b) Jeasehold payments or groumd rents on-the Property, if any; (c} premiums for any and 7.1 insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in liev of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 10,
These items are called "Escrow Items,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Itemn. Borrower shall prompily fornish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Barrower's obligation to pay to Eender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOAS - Single. Farnily - Fannle Mas/Freddie Mac UNIFORM IMSTRUMENT - MERS DocMaglc eForms
Form 3014 {701 www. docmagfo.com
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Barrower shall pay divectly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender ard, if Lender requires, shall fornish to Lender receipts evidencing such payment
withiin such titne period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shali for all purposes be deensed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, 1f Borrower is obligated to pay Escrow Itemns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for a Escrow Item, Lender may exercise its rights under Sectien
9 and pay such amount and Borzower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow Items at any time by 2 natice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to apply the Funds
at the time roesified under RESPA, and {b) ot to exceed the maximum amount a lender can require under RESPA.
Lender shall estmate the amonnt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escvov lisms or otherwise in accordance with Applicable Law.

The Funds sp7i be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leuccr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalf apply te Funds to pay the Escrow Items no {ater than the time specified under RESPA. Lender
shall not charge Borrower or belding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender »2vs Borrower interest on the Funds andd Applicable Law permits Lender to make
such a charge, Unless an agreems=. i; made in writing or Applicable Law requires interest to be paid on the Fuads,
Lender shall not be required to pay Borrawar any intetest or sarnings on'the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shal! give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA

If there is a surplus of Funds beld in esecorr, 43 defined under RESPA, Lender shall account to Borrower for
the excess fimds in accordance with RESPA. If the: e is a shortage of Funds beld in-¢scrow, a3 defined under RESPA,
Lender shall notify Borrower as required by RESPA, a xd Burrower shall pay to Leader the arount necessary to make
up the shortage in accordance with RESPA, but in no moie than |2 monthly paymeats. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail iofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieriy ‘n accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fall of al! sums secured by this Security Instriziens, [ ander shall prompily refund to Borrower
any Funds held by Lerder.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charger; £ires, and impositions attributable to
the Property which can attain priceity over this Security Instrument, leaseho!s reyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tothe extent that these {tems
are Escrow Iteins, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lustruricnt unless Borrower:
(a) agrees in writing to the payment of the chligation secured by the lien in a manner accept.ble ‘o Lender, but only
80 long as Borrower is performing such apreement; (b) contests the lien in good faith by, ‘or Jefends againgt
enforcement of the lien in, legal proceedings which in Lende:r’ s opinion oparate 1o prevent the enforcezoent of the lien
while those proceedings are pending, but onjy until such proceedings are concluded; or (¢) secures troru tiwe holder
of the lien an apreement satisfactory to Lender subordinating the lien to this Sseurity Instrument, If Eender
detsrmines that any part of the Propetty is subject 10 a lien which can attain prierity over this Security Instrument,
Lender may give Borrawer a hotice identifying the lien, Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Botrower to pay a one-time charpe for a real estate tax verification and/or reporfing servics
vsed by Lender in conuection with this Loan,

5 Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards

ILLINOIS - Single Family « Fannie Mao/Freddio Mac UMIFORM INSTRUMENT - MERS DocMagfc eForms
Form 3014 107 wnw. docrragic.com
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inetuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (iocluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and iracking services; or (b) a one-time charge for flood zone.
determination and certification services and subsequent charges each time remappings or similar changes ovcur which
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower,

If Borrower fails to malntaln my of the coverapes described above, Lender may obtain insurance coverage, at
Lender*s ¢-avn and Borrower’ s expense, Lander is under no obligation to purchase any particular type or amount
of coverage. ~ Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prepe-ty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tuan was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might signin.co'ly exceed the cost of insurance that Borrower could have obfamed. Any amounts disbursed
by Lender under this Sectios 5 shall become additional debt of Barrower secared by this Security Instrument. These
amounts shall bear interesi ar ths Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrswer requesting payment,

All insurance policies requisd by Lender and renewals of such policies shall be subject to Lendes’s right to
disapprove such policies, shall mclude 2 swadard mortgage clevse, and shall name Lender as morigagee and/or as am
additionzl loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall premptly give 10 Lender all resints of pald premivms and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise reqwizer, by Lender, for damage to, of destroction of, the Property, such
policy shall include 2 standard mortgage clavse a.d shall name Lender as mortgagee and/or a5 an additional loss
payee. _

In the ovent of Joss, Borrower shall give prompt notiée Yo the insurance cerrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless fiender and Borrower otherwise agree m writing, any
insurance proceeds, whether or not the underlying insurance wes re quired by Lender, shall be applied fo restoration
or repair of the Property, if the restoration or repair is economically “easible and Lender's security is not lessened.
Druring such repair and restoration period, Lender shall have the rigla to bold such msurance proceeds vl Lender
has had an opportunity to inspect such Property to ensure the work has beern completed to Lender's satisfaction,
provided thet such inspection shall be undertaken prompily. Lender may oistwse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the woris 15 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurans prveseds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusiars, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbiization of Borrower.
If the restoration or repair is not econamically feasible or Lender's security wonid be lessenec., th ir=urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with tha ev.cess, ifany, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for i Section 2,

If Borrower abandoss the Property, Lender may file, negotiate and settle any available insuran.e vlaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in art amount not 10 exceed the amouamts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the tight 10 any refimd
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whetber or not then due.

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
Fom 3014 1/01 www.docmagic. com
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6. Qccupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insttument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, umless Lender otherwise agrees in writing, which
conset shall not beunreasopably withheld, or unless extennating circumnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorats or cormit waste on the Property. Whetber or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econormically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prority, Borrower shall be responsible for repairing or restoring the Property ozly if Lender has released
proceeds or such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progriss payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
1o repair or restoie i Property, Borrower is not relieved of Borrower's obligation for the completion of such repsir
of restoration. ,

Lender or its agent ay “aake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lénder shzll give Borrower notice at the time
of or prior to such an {nterior insecction specifying such reasonable cause.

8. Borrower's Loan Applcaafon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting i the direction of Borrower or with Borrower’s knowledge or consent gave
materizlly false, misleading, or inaccwate jnformation or statements to Lender (or failed to provids Lender with
tmaterial information) in connection with ths Toan. Material representations include, but are not limited to,
tepreseatations concerning Borrower's occupancy 4« the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securfty Instrument. If (3)
Borrower fails to perform the covenants and agreeme its cuntained in this Security lustrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest ‘a the Property and/or rights under this Security Instrument
(such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may
attain priority over this Security Instrument or to enforce laws or rzguiations), or (¢} Borrower has abaadoned the
Property, then Lender may do and pay for whatever is reasonable Jr ppropriate to protest Lender's interest in the
Property and rights under this Security Instrument, including protecung andfor assessivg the value of the Property,
and securing andfor repeiring the Property. Lender's actions can includs, sut ave not limited to: {a) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appeariarin coust; and {¢) paying reasonable
attorneys’ fees fo protect its interest in the Property and/or rights under this Seeusity instrument; inclting its secared
position in a bankruptcy proceeding. Securing the Property includes, bid is mot lierasd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utifities turned on or off.  Although Teider may take action
undsr this Section 9, Lender dees not have to do so and is not under any duty or obligation to doo It is agreed that
Lender incars no liability for not taking 2ny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional detx of Borrowet secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement anc’ shall be
pevable, with such fnterest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrnment is on a leasehold, Borrower shall comply with alf the provisions of the lease,
Barrower shall not surrerder the leasehold estate and interests kerein conveyed or terminate or cancel 11 ground fease.
Barrower shall not, without the express written corsent of Lender, alter or amend the ground leass. If Borrower
acquires fee title to the Property, the leaschold and the fee title shzll not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insuramce. [f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect [f, for any reason, the Mortgage

ILLINGAS - Simgle Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
Form 3014 1/01 WWW. docmagic. com
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Lender the anount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect, Lender will accept, use and retain these
payments as a non-refundable [oss resorve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loat is ultimately paid in full, and Lender shall aot be required to pay Barrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the preminms for
Mortgage [nsucance, If Lender required Mortgage Insuracce as a condition of making the Loan and Borrower was
required 10 wake, soparately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums requr e to maintain Mortgage Insurance in effect, or to provide a noa-refundabis logs regerve, until
Lender's requirenea: ©ir Morgage [nsurance ends in accordance with any written agreament betweet Borrower and
Lender providing for suc*. wemmination or until termination is required by Applicable Law, Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reunburces Lender {or any enlity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lora us agreed. Borrower is not a pasty 1o the Morigage Insurance.

Mortgage insurers evaluate their telai risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortzar: insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (n rupke payments using any source of funds that the mortgage insurer
may have available (which may include funds obew ned from Martgage [nsurance peemitms),

As a result of these agreements, Lender, any pu.cha:er of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (aiectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower®s paymients for Morgoge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeiarat »rovides that an affiliate of Lender takes a share
of the imgurer's risk in exchange for a share of the premiums paw? o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(3) Any such agreements will not affect the amouats that Bovrow r has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Soch agreements will not niczes<e the amonnt Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund.

(1) Any such agreements will not affect the rights Borrower has « If any - !tk respect to the Mortgaze
Insurance under the Homeowners Protection Aet of 1998 or any other law. These viits may inclede the right
to receive certain disclosures, o request and obtaln cancellation of the Mortgage Irzurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Iv.vranes premiums
that were unearned at the time of such cancellation or terminnation.

11. Assignment of Miscellnneous Proceeds; Forfelture, All Miscellanzous Proceeds are hieoy: assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of twe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender bas had an
opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursemant
or in 8 series of progress payments as the work is completed. Unbless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnirgs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

RLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eFonms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destroction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then dug, with the excess, if any, paid to
Betrower,

In the event of a partial taking, destruction, or loss tn value of the Property in which the fair market vahe of
the Property immediately befare the partial taking, destruction, or loss in valae is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tzking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial teking, destruction, or loss in value. Any balance shall be.paid to Borrower,

In the everi of a partial taking, destruction, or Joss in value of ihe Property in which the fair market value of
the Property immediatsly before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured mnmediately vitfore the partial taking, destruction, o loss in value, unless Barrower and Lender otherwise
agree in writing, the Misciilaeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or oot the sums are then due.

If the Property is abadoned b5 Borrower, or if, afier notice by Lender 10 Borrower that the Opposing Party {as
defined in the next sentence) offers 1o make an award to setile a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days after the date the -atice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property o to the sums secured by this Security Instrument, whether
or not then dus. "Opposing Party” means ihe/hivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action iix rogard to Miscellaneous Proceeds.

Borrower shall be in default if zny action or yrocesding, whether civil or criminal, ig begun that, in Lerder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur. such a default and, if acceleration bas accurred, reinstate
as provided in Section 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other matertal iopairmert of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ot :laim for damages that are attributable (o the
impairment of Lender's interest in the Property are hereby assigned-cnd shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or reg air of the Property shall be applied in the
order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Exterssion of the time for payment or
modification of amortization of the sums secured by this Security Instriument pranted Uy Lender to Borrower or any
Suecessor in Interest-of Borrower shall not operate to release the liability of Borrower oi any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ¥ interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sesured by this Security
Instrumment by reason of any demand made by the original Borrower or any Successors in Interest of corower. Any
forbearance by Lender in exercising any right or remedy iocluding, without limitation, Lender’s acreptance of
peyments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the 4mount then
due, shall pot be a waiver of or precluds the exercise of any right or remedy.

13. Joint and Several Liabiltty; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabifity shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (3 "co-signer"): (a) is co-signing this Security Instrument cnly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personclly obligated to pay the surns secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower cap agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-gignet's consent

ILLINOIS - Single Family - Fannls Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower s rights
and benefits under this Security Instroment. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agrestrents of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and 2ssigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not.limited to, attorneys' fees, proparty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not b2 construed
as a prohibition on the charging of such fee. Lender may not charge feas that are expressly prohibited by this Security
Instrument or by Applicabls Law.

If the Y.oon Bs subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of oticr loan charges collected ar to be collected in connection with the Loan exceed the parmitted limits,
then: (@) any ‘sucir ‘oan charge shall be ceduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sumsakcudy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose i 7iosie this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund roduces principai, the reduction will be treaied as a partial prepayment without any
prepayment charge {whethdt cc rot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by direct paxment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha g2,

15. Notices. All notices given by Dosrower or Lender in commection with this Security Instrurment must be in
writing. Any notice to Borrower in connesting with this Security Instrament shall be deemed 10 have been given 1o
Borrower when muatled by first ¢lass mail ¢r whan actoally delivered 10 Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitive wotice to all Borrowers unless Applicable Law expiessly requires
otherwise. The notice address shall be the Prope ty Address nnless Borrower has designated a substituie notice
address by notice to Lender. Borrower shall promptt, noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ot address, ther: Borrower shall only report a change of address
tirough that specified procedure, There may be only one desigrated notice address under this Security [nstrument
atany one time. Any notice 10 Lender shall be given by deliveriug 't or by mailing it by first class mail to Lender's
eddress stated herein unless Lender has designated another address by rotice to Borrower., Any notice in cormection
with thts Security Instrument shall not be deemed (o have been give o Lender until actually received by Lender,
If any notice required by this Security Instrument is also required vnder Apolicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security wieement.

16, Governing Law; Severability; Rules of Construction, This Secusity "astrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righes-and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bu surk <ilence stwll oot be
construed as a probibition against agreement by contract. In the event that any provision o clav.se of this Security
Instrurpent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions af this Security
Instrumnent or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing pendet shall mean and includs colresponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the phoal and viee
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.. Transfer of ¢the Property or & Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment gales contract ¢ eserow agreemert, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Famiy - Fenniz Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglt eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insttument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security [nstrurnent withont further notice or demand
on Borrower,

19, Borrower's Right to Relnstate After Acedleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument déscontinued at any time prior to the earliest of: (a)
five days belyve sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for he termination of Borrower's right to reinstate; or (c)entry of a judgment enforcing
this Security ing'cument. Those conditions are that Borrower: {r) pays Lender all sums which then would be due
under this Securiiy Inctrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenicrsss, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiie:neys' fees, preperty inspection and valpation fees, and other fees incurred for the purpose
of protecting Lendst' s intecss' in the Property and cights under this Sscucity Instrumnent; and {d) takes such action as
Lender may reasonably require ‘o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaile Law. Lender may require thet Borrower pay such reinstatement sums
and expenses in one or more of the folluwing forms, as selected by Lender: (a) cash; (b) money order; (c) certifted
check, bank check, treasurer's check or castier scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instramer t and obligations secured hereby shall remazin fully effective as if
no-aceeleration had occurred, However, this right to refstal: shall not apply in the case of acceleration der Saction 18,

20, Sale of Note; Chiange of Loan Servicer; Nouce or Grievance. The Note of 2 partial interest in the Note
{together with this Security Instrumneat) ¢an be sold one or fors times without prior notice to Borrower. A sale might
result in a change in the entity (koown as the "Loan Servicer™) *uai colkects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvic’ng obligations under the Nole, this Security
Instrument, and Applicable Law. Thers zlso might be one or more.clanges of the Loan Servicer unrelated 1o a sale
of the Note. If thereis a change of the Loan Secvicer, Borrower will be given written notice of the change which will
state the name and address of the new Lean Servicer, the address to which pzyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicine.” 1€ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moris2ae loan servicing obligations
to Borrower will remain with the Loan Servicer o be trausferred to asuccessor Loan Secvicer and are niot assuned
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 ¢ ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securify [mitrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sectcty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the tZquirements
of Section 15) of such alleged breach and afforded the other party bereto & reasorable period afler the giviog of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
accaleration and apportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances As used in this Section 21; (2) "Hazardous Substances”™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flacumable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formeldehyde, and radicactive materials; (b) " Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or remjoval action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer’a! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘ths: 2dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, 07 storage on the Property of smell quantities of Hazardeus Substances that are generally recognized
10 be appropriaic tu normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaiices 7. consumer products).

Borrower shall prorpity give Lender writton notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or cesubatory agency or private pacty involving the Property and any Hazardous Substance
or Environmental Law of wiuch Bezcower has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, <.s.aurge, release or threat of release of any Hazardous Substance, and (c) any
condition: caused by the presence, use o~ iclease of a Hazardous Substance which adversety affects the vale of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any ¥ az.rdous Substance affecting the Propenty is necessary, Borrower shall
prompily take all necessary remedial actions in'acz.073ance with Environmental Law. Mothing herein shall ¢reate any
obligation on Lender for an Environmental Cleaswp.

NON-UNIFORM COVENANTS. Borrower uud Londer further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ardice to Botrrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sect. 7y astrument (but not prior to acceleration under
"Section 18 nnless Applicable Law provides otherwise). The ncdze shall specify: (a) the defanlt; (b) the action
required to core the défault; (c) a date, not less tham 30 days frew {oe date the nofice is glvem fo Borrower, by
which ¢be defanlt must be cured; and (d) that failare to cure the defarilt o1 ar before the date specified in the
notice may result in acccleration of the sums secured by this Secartiy Zoctrument, forechosure by judicial
proceeding and sale of the Property. The notice shall further inform Borivov.e of the right to reinstate after
aceeleration and the right to assert in the foreclasure proceeding the non-exist=ce of a default or any other
defense-of Borrower to acceleration and foreclosure, If the default is not cured un o hefore the date specified
il the notice, Lender at its option may require immediate payment in full of all suwi ser=ved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pr oreeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Ses0: 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release tiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.
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25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence of the
insurance coverape reguired by Borrower' s apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower [n connection with the collateral. Borrower may later cancel any insurance purchesed by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Barrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other chatges Lender may impose in connection with the placemeant of the
msuzance, il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The caosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGHTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secwrity
Instrument and i ooy Rider executed by Borrower and recorded with it .

/ Qr (Seal)

WILLIAM P MCCOWEN -Borrower

Witness Witness
RLUNGIS - Single Family - Fannje Mae/Freddle Mao UNIFORM INSTRUMENT - MERS DocMagic eFerms
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|Space Below This Line For Asknowledgment)

State of  _ILLINOIS )
) 8.

County of .COOK

)
1 /QEWO\ Q\D certify that

¢here give name of officer and his official title)

HILLIAM T MCGOWEN

(name of granto-u,- and i acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in percdr, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a2 for the uses and purposes therein sei forth.

Dated: kv 28

‘ Q%Qﬂo

{Signatire-afofficer)

Notary Public - State of fifinoly
g My Commission Bxpiees Jun 7, 2023

4

i
[ -, r

Loan Qriginator: DAVID FRANKLIN ROTH, NMLSR ID 19724%
Loan Originator Organizatlion: CIBEM BﬁN‘K, NMLSE ID 418442
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LEGAL DESCRIPTION
EXHIBIT "A™

File No.: PTC20-11149

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY QF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT 715 AND PARKING SPACE 108 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
(N THE ' COMMON ELEMENTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0011008239, IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE TAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly katwr as 221 E. Culterton Street, Unit 7145, Chicago, IL 60616
Parcel ID(s): 17-22-314-033-1198, 17-22-314-033-1087,

Legal Description PTC20-11149
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Loan Numbex: 92007362

FIXED INTEREST RATE RIDER

Date: OCTOBER 19, 2020
Lender: CIBM BANK

Borrower(s): WILLIAM P MCGOWEN

THIS FIXED INTEREST RATE RIDER is made this 19th day of OCTOEER, 2020
and is wzorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seaurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borruwer' ] *.: zecure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

(fne 'Lender") Tae Security Instrument encumbers the property more specifically described in the Security
Instrument and located 7

221 E COLLEXTON ST APT 715, CHICAGO, ILLINOIS 60616
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Secnvity
Instrament, Borrower and Lender nvrther covenant and agree as fallows:

A Deflnition ( E ) "Note" of tic Zocurity Instrument is hereby deleted and the following
provision is substituted In'its place In the Security Yostrument;

E ) "Note" means the promissory note signed by ane Borrower and dated OCTOBRER 19, 2020 .
The Note states that Borrower owes Lender ONE HUNDXED WINETY THOUSAND AND 00/100
Dollars (U.S. $ 190, 000. 00 )
plus interest. Borrower has promised to pay this debt in reguiz. Meriodic Payments and to pay the debt in
full ot [atet than NOVEMBER 1, 2050 atthe r2:cof 2.499 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms avd cov enants contained in this Fixed
Interest Rate Rider.

M ... a2)

Borrower yILLIAM P MCGOWEN

ILLINOIS FIXED INTEREST RATE RIDER DoclSf wForm
ILFRRDR 09/02/19 agle o
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Loan Number: 22007362

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this .19th day of OCTOBER, 2020
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument*) of the same date given by the undersigned (the "Borrower™) to

secure Borrower' s Note fo CIEM BANK

{the "Lender'} of the same date and covering the Property described in the Security Instnupent and located at:

221 E CULLERTON ST APT 715, CHICRGO, ILLINOIS 60616
[Property Address)

I~ FA7GLY COVENANTS., In addition to the covenamts and agreements made in the Security

Instrument, Borrower aird Lender further covenant and agree as follows:

A, ADDITiUNAL  PROPERTY SUBIECT TO THE SECURITY
INSTRUMENT. I adZtion to the Proparty described in Security Instrument, the following
itetns now ot hereafter attache iy the Property to the extent they are fixtures are added to the
Property description, and shal alsa constitute the Property covered by the Security Instrument:
building materials, appliances and gonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be (sed L conmection with the Property, including, but not
limited 10, those for the purposes of supp ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex inguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water nce’crr, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, &iy.cs, awnings, storm windows, storm doors,
screens, blinds, shades, curtzing and curtasin rods, a%iached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceroeats and additions thereto, shall be

.deemed to be and remain a part of the Property covered v (e Security Instrument. All of the

foregoing together with the Property described in the Securily In<irament (or the leasehold
estate if the Secarity Instrument is on a leasehold) are referred to ip this [4 Family Rider and
the Security Ingtrument a3 the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower :hall not seek,
agree 10 or make & change in the use of the Property or its zoning classification, up'z:s Lender
has agreed in writing to the change. Botrower shall comply with all laws, ordiasnces,
regulations and tequirements of any governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Extept as permitted by federal taw, Borrower shall c:
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Sectiou 5.

MULTISTATE 1-4 FAMILY

Farnle

RIDER
MeefFreddle Mac UNIFORM INSTRUMENT

Form 3170 1701 Page 10of 3

Doctiaghe €Rormns
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 isdeleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower' s necupancy of the Property is deleted.

3. ASSIGNMENT OF LEASES. Upon Lender’ srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assigninent, Eender shall have the right 10 modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
1b*s paragraph G, the word "lease” shall mean “sublease" if the Security Instrument is on a
was hold.

A.- ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POS®:S31QN. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents asa eovenues ("Renis”) of the Property, regardless of to whom the Rents of the
Property are pavub's. Borrower suthorizes Lender or Leuder's ageats to collect the Rents, and
agrees that each icoent of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower 82l ~=ceive the Renis uatil {i} Lender has given Borrower notice of
default pursuant to Sectiun2? _of the Sécurity Insirument and (i) Lender has given notice to
ihe tenant(s) that the Rents re to be paid to Lender or Lender’s agent, This assignment of
Rents constitutes an absolute aszignment and not an assignment for additional security only.

If Lender gives notice of detau’c ¢ Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beus it of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal’ o sntitled 10 collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tanant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents vpon Leuder's written demand to the fenant; (iv)
undess applicable law provides otherwise, all Rents o~ ite2ted by Lender or Lender' s agents shall
be applied first to the costs of taking control of and meieing the Property and collecting the
Rents, including, but not limited to, attorney's faey, recsiv=;"s fees, premiums on receiver's
bands, repair and maintenance costs, insurance premiums, taxes; ass»ssmentsand other charges
on the Property, and then to the sums secured by the Security Inszurent; (v) Lendér, Lender's
agents or any judicially appointed receiver shall be liable 10 acscusy for only those Rents
actually received; and (vi) Lender shall be entitled to have a recciver appointed to take
poasession of and manape the Property amdd collect the Rents and profiis derived from the
Property without any showing as to the inadequacy of the Property as securn.

If the Rents of the Property are not suificient to cover the costs of taking cintro of and
managing the Property and of collecting the Reats any funds expended by Lender fur zuch
purpases shall become indebtedness of Borrower to Lender secured by the Security Instoprisnt
pursuant to Section 9.

Borrower represents and arrants that Borrower has not executed any prior assignment of
the Rents and has pot performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or mamtain the Property hefore or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any lime when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER
Fannie MaesFreddle Mac UNIFORM INSTRUMENT Dochiagic €ormme
Fom 3170 1/D1 Pa,ge Z2of A
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default o breach under any note
or agreement in which Lender has an interest shall be a breach under the Secarity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

1///\

WILLIAM P HCLOWEN  -Bocfower

MULTISTATE 1-4 FAMILY RIDER DocMotric EXermns
Fannie Mae/Freddie Mac UNIFORM NSTRUMENT ¢
Fam 3170 171 Page 3 ol 3
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can Number: 920073562

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19ch day of OCTOBER, 2020 ,
and & incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sscurity Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note 10 CIEM BANK

(the "Lezader”) of the same date and covering the Property described in the Securicy Instrument and [ocated at:

221 E CULLERTOR ST APT 715, CHICAGO, ILLINOIS 60616
[Property Address]

The Property Inciugss 3 “unit i, together with an undivided interest in the common elements of, a
condominium project \nown as:

PRAIRIE AVENUE LOFTS
(Name of Condominium Project]

(the "Condominium Project™), If the ¢ wprs association or other entity which acts for the Condomininm
Project (the "Owners Assoclation™) holds tit'c to property for the benefit or use of its members or
shareholders, the Property also includes Borroyv er's interest in the Owners Association and the uses, procesds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition ta-ire covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ages o follows:

A. Condominlum Obligations. Borrower shall perto ziall of Borrower's obligations under the
Condominium Project's Constitvent Documenis. The *Constituent Dacurents” are the: (i} Declaration or
any other document which creates the Condomirium Project; (i) by-taws: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, &l dues and assessments imposed
pursuant 1o the Constitient Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a panerally accepted
insurance carrier, a "master” or “blanket" policy on the Condomirium Project which is sa isfar tory to Lender
and which provides insurance coverage in the amounts {including deductible levelsh, for the variods, and
against loss by fire, hazardsincluded within the term "extended coverage,” and any other hazards, izcluding,
but not timited 1o, earthquakes and floods, from which Lender regaires insurance, then: (i) Lendar waives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installmeats for
progerty insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.

What Lender requires as a conditlon of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dochegic €RIrmes
Faneie Mae/Freddie Mas UNIFORM INSTRUMENT
Ferm 3140 1101 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the woit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the stms secured by the Security Instrument,
whether or not then doe, with the excess, if any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in formn, amount, and
extent of coverage 10 Lender,

D. ¢nandemnation. The proceeds of any award or claim for damages, dirett or consequential,
payable o Fotrower in connection with any condemnation or other taking of all or any part of the Property,
whether of thie an't or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sbal’ % paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument <s y-ovided in Section 11

E. Lender's Frior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either zarition or subdivide the Property or consent to: {f) the abandonment or
termination of the Condominium Prjct, except for abandonment or termination required by law in the case
of substantial destruction by fire ov other casualty ot in the case of a taking by condemnation or eminemt
domain; (ii) any amendment to any provisi sn of the Constituent Documents if the provision is for the express
becefit of Lender; (jify termination of pretes.inaal management and assumption of self-management of the
Owners Association; or (iv) any action whick v onld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vnack eptable to Lender.

F. Remeadies. If Borrower does not pay condurardum dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under (0% paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower <01 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement <% ne Note rate and shall be payable, with
interest, upon notice from Lender to Bocrower requesting payment,

MULTISTATE CONDOMINIUM RIDER Gocaghc €Romme
Fannle MaefFreddie Mac UNEFORM INSTRUMENT gic
Forrm 3140 1701 Papge 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

...

WILLIAM P MCGOWEN -Botrower:

MULTISTATE CONDOMINIUM RICER ' Docfianic ERrms
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 2



