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MORTGAGE

3_MiN 4007191-0000754439-6
MFRS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definzain Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides in Section 18.

{A) "Security Instrument” means this document, which is dated September 17, 2020, together with all
Riders fo this document,

{B) "Borrower” is MATTHEW T BROCKS AND ELIZABETH G MOSK, SPOUSES MARRIED TO EACH DTHER.

Bofrower is the mortgagor under this Security Instrument, ,
{C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is acting solely as
a norinee for Lender and Lender's successors and assigns. MERS is the maortgagee under this Security Instrument.
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, LOAN #: 712120068948945
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box
2026, Fiint, MI 48501-2026, tel. (B88) 679-MERS. .

{D} “Lender” is CrossCountry Mortgage, LLC.

Lenderis a Limited Liability Company, organized and existing under the taws of

Delaware, Lender's address is 6850 Miller Road, Brecksville,
OH 43141 .
(E} "Note” means the promissoty note signed by Borrower and dated September 17, 2020, The Note

states that Borrowsr owes Lender NINE HUNDRED FORTY SEVEN THOUSAND TWC HUKDRED FIFTY AND
e e e R T L L R L T DO”EFS{U.S. $947’25500 }

pius intersst. Borrorves has promised to pay this debl in regular Periodic Payments and to pay the dabt in {4l not later
ihan October 1, 2050

(F} "Property” means inZ broperty that is described below under the heading “Transfer of Rights in the Property.”

{G} "Loan" means thé dest zvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unie! this Security Instrument, plus interest, _

{H) "Riders"” means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are io be
executed by Borrower [check box as auricable)

Adjustable Rate Rider [ Conseminium Rider (] Sccond Home Rider
(] Baltoon Rider L] Planned Uit Development Rider L] Other(s) [specify]
[ 4-4 Family Rider {] Biweekiv Payment Rider

[ VA. Rider

{l “Applicable Law" means all conirolling applicable fzderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of l=2w)-as well as all applicable final, non-appealable judicial
opinions, -

{§) "Community Association Dues, Fees, and Assessments” raeans all dues, fees, assessments and other charges
that are imposed an Borrower or the Property by a condominium association, homeowners association or simitar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other than 2 tensaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironic ferminal, teleohoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit = & ccount, Such term includes, but is

not limited to, point-of-sale transfers, automated teller machine transactions, tiansieds Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3. .

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, o1 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur (i} damage to, or
destriction of, the Property; (i} condemnation or other taking of alf or any part of the Properly; (if) sonveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Froporty,

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull o the Laan,
{0) “Periodic Payment” means the regularly scheduled amount due for (if principal and intersst under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. §2601 ot seq} and its implementing
regulation, Reguiation X {12 C.E.R. Parl 1024}, as they might be amended from lime to time, or any additional or
successor legislation or regulation that govarns the same subiect matter. As used in this Security instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even i the
Loan does not qualify as a “federally related mortgage loan' under RESPA, ,

{Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andlor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extansions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey lo MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing deseribed property lacated
inthe County {Type of Recording Jurisdiston] of Cook

{Name of Recording Junsdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,
APN #: 14-07-404-021-0000

which currently has the address of 1846 W Winana St, Chicago,
{Strest] [0ity]

ifincis 60640 {"Propeity Addrass™:

[Zip Code]

TOGETHER WITH allthe improvements now or bareaflereracted onthe property, and allsasements, appurtenances,

and fixtures now or hereafter a part of the property. Aureplacements and additions shall also be covered by this Security
Instrumant, Al of the foregoing is referred to in this Secunty Instrument as the "Property,” Borrower understands and
agrees that MERS holds only legat title to the interests grentert oy Borrower in this Security Instrume nt, but, if necessary
to comply with taw or custom, MERS {as nominee for Lenderard Lender's successors and assigns} has the nght to

exercise any or all of those interests, including, but not fimited t¢, e cght to foreclose and sell the Property; and i take
any action required of Lender including. but not limited to, releasing uni canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie heraby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumaerer” except for encumbrances of recora,

Borrower warrants and will defend generally the title to the Property against al"chaims and demands, subject o any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and von-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges, Borrewer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ani 2te charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
farms, as seiected by Lender: (aj cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or enity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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. payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may

accept any payment or pattial payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrowar does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied fo the cutstanding principal
hatarice under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now cr in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secusity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; () principal

-due under the Note; (¢) amounts due under Section 3. Such paymenis shail be applied to each Periodic Payment in the

order in which itu=came due, Any remaining amounts shall be applied first o late charges, second lo any other amounts
due under this Scririty Instrument, and then to reduce the principal balance of the Note.

If Lender reccivas a payment from Borrowar for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appled to the definquent payment and the late charge. If more than
one Pariodic Paymeiit iz’ rutstanding, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Payments if, anc*a tic extent that, each payment can be paid in full. To the exten: that any excess exists after
the payment is applied to the fUll payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note,

Any applicaticn of payments, intur.nze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
riot extend or posipone the dus date, ¢ channa the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowsr shall pay to Lender on the day Periodic Payments are due under tha Note,
until the Note is paid in full, 2 sum (the *Funas’ 110 provide for payment of amcunis due for: {z) taxes ard assessmeanis
and ather items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents an the Properyifany, {c} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, <any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordence with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term ol thz Loan, Lender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Sorrower’s obligation to pay the Funds for any or
ali Escrow ltems. Lender may waive Borower’s obligation fo pay to Leriuer Fusds for any or all Escrow Jterms at any time,
Any such waiver may only be in writing. In the avent of such waiver, Borrower shali ray directly, when and where payabie,
the amounts due for any Escrow ftems for which payment of Funds has been waved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 254 2nder may require. Borrower's
ohligation to make such payments and to provide receipts shall for all purposes ¢ wesmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreem=nt” is used In Section §. i
Borrower is obligated to pay Fscrow fiems directly, pursuant fo a waiver, and Borrower faiis to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount anc Boirower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver ao'to any or all Escrow
ltems at any time by a nctice given in accordance with Section 15 and, upon such revocation, Borower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ihe Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount alender can requite under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems.
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalf not be required

fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
by RESPA.

ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess flinds in accordance with RESPA. [fthere s a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 meonthly payments, if thers is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mriore than 12 monthky
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund fo Borrower any
Funds held by Lender,

4. Chargss, Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attnbutable to the
Property which car attain pricrity aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay theniin the manner provided in Section 3.

Borrower shall prowliy discharge any lien which has priority over this Security Instrument unless RBorrower: {a)
agrees in writing to the paymeiii.of the obligation secured by the lien in a manner acceptable to Lender, but only sotong
as Borrower is performing suchi 2greement; {&) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only (nt? erch proceedings are concluded; or (c) secures from the helder of the fien an
agresment satisfactory to Lender subcidinating the fien to this Security Instrument. if Lender determines that any pari
of the Property is subject to a lien which ¢an adain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th¢ d2te on which that nolice is given, Borrower shall satisfy the lien or take
one or more of the acticns set forth above in this Setticn 4,

Lender may require Borrower to pay a one-time i zige for a real estale tax verification andior reporting servite used
by Lender in connection with this Loan.

5. Property insurance. Borrower ghall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the terin “svtended coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that'Leadsr requires. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan, The incurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's siwice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, zither: {a] 2 one-time charge for flood
zene determination, cerification and tracking services: or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each lime remappings or simitar chapges occur which reasonably might
affect stich determination or certification. Borrower shall alsc be responsible for the paymient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Lone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender js under no obligation fo purchase any particu'ar fyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Barrawer's equily in
the Property, or the contents of the Property, against any risk, hazard or Kability and night provide gieater or lesser
coverage than was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesa amounts shsil
bear interest at the Noté rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andlor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices, |f Borrawer chtains any form

ILLINGES - Single Farmily - Fannis Mae/Freddie Maz UNIFORM INSTRUMENT Form 3044 1104

Eflie Mae, Inc. Page 5of 12 LEDEDL 9315
ILEGEDL (CLS;

COMBIE0Z0 02:50 PV ST




2032734057 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 71212006948945
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee,

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make groot
of loss if not made promptly by Borrower. Unigss Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or net the underlying insurance was required by Lender, shall be applizd to restoration or repair of
the Property, if the restoration or repair is economically faasible and Lender's securly is not lessened. During such repair
and restoration period, Lender shall have the right te held such insurance proceeds until Lender has had an opportunity

-to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection

shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni or in
a series of progress payments as the work is completed. Unless an agreement is made in Wwiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shali not be paid out
of the insurance proceeds and shail be the sole obligation of Borrower. if the restoration or repair is not economicatly
feasibie or Lerdei's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen?. whether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shalf
be applied in the orien provided for in Section 2. '

If Barrower abandrins the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered to
seftle a claim, then Lender riavaegotiate and settle the claim. The 30-day pariod will begin whan the notice is given.
In either event, or if Lender alquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any instrance-proceeds in an amount not to exceed the amounis unpaid under the Note of this
Seclirity Instrument, and (b) any otier o7 Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance po'iics covering the Property, insofar as such rights are applicable {o the
coverage of the Property. Lender may uso the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Iistrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estiblish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumesitand shall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of occupancy, Uniess Lender olherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuatingci=cumstances exist which are beyond Borrower's control,

1.. Preservation, Maintenance and Protection of the Progeity: Inspections. Borrawer shail not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasle on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent e roperty from deteriorating or decreasing in value
due to its condition. Unless 1 is determined pursuant to Section 5 that reozir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Getorioration or damage. If insurance or
condemnation proceeds are paid in connection with damage {0, or the taking o1, the Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds far such prnoses. Lender may dishurse proceeds
for the repairs and restoration in a singie payment or in a series of progress paymenis 4s the work is completed. if the
inslirance or condemnation proceeds are not sufficient fo repair or restore the Property, Borowér is not refieved of Borrower's
obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upen and inspections of the Property. ¥ U has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrowe: patice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Barrower
or any persons o entities acting at the direciion of Borrower ar with Borrower's kncwledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed ta provide Lender with matenal infarmation)
in connection with the Loan. Material representations inciude, but are not limited o, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {n) there is alegal procecding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or dssessing the value of the Property, and securing andlor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sacured by a fien which has priority
over this Security Instrument; {b} appearing in court; and (c} paying reascnakle atiorneys' fees to pratect its interest in
the Property and/or rights under this Security Instrument, including its secured besition in a bankrupicy proceeding,
Securing the Property includes, but is net fimited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, eliminate building or other code violalions o¢ dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions autherized under this Section 8. .

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabile, with such interest, upon notice from Lender to Borrower requesting payment. .

if this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Rorrower shall
not surrender the jaasehold estate and interests herein conveyed or ferminate or cance! the ground lease. Borrower chall
not, without the eapress written consent of Lender, after or amend the ground lease. If Bosrrower acquires fee tile to the
Property, the leasehuid and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lnsynance. [f Lender required Mortgage Insurance as a conditicn of making the Loan, Borrower shall
pay the premiums requiied to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage [nsurance
coverage required by Lendar Le=ses {o be available from the mortgage insurer that previously provided such insurance
and Borrower was required te'make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiuins reauired to obtain coverage subsiantially equivalent 1o the Mortgage Insurance
previously in effect, at 3 cost subst: ntialbrequivalent to the cost to Berrower of the Mortgage Insurance pravicusly in
effect, from an alternate mortgage insuler selacted by Lender. if substantially equivatent Mortgage Insurance coverage
is ot avallable, Borrower shall continue to pay to Lender the amount of the separalely designated payments that were due
when the insurance coverage ceased o be in e¥act Lender wil accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such 10ss raserve shall be pon-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke required 1o pay Borrower any interest or earnings on such joss
reserve. Lender can no longer require loss reserve payrenis H Mortgage Insurance coverage {in the amount and for
the period that Lender requiras) provided by an insurer s=lected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance.. If Lender required
Mortgage Insurance as a condition of making the Loan and Eorawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ihe premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseovs, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Boirower and Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecte'Borrower's abligation w pay interest
at the rate provided in the Note.

Morgage Insurance reimburses Lender {or any entity that purchases the Nate) ior cerlain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigagd insurance.

Mortgage insurers evaluate their totai risk on all such insurance in force frem time ‘o'ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or patties} to tfese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that *pe wortgage Insurer
may have available (whick may include funds obtained from Martgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ohar eritity, of

.any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be Charagterized

as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or madifying the monigage insurer's
risk, or reducing lesses. If such agreement provides that an affiliate of Lender fakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often lermed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Procesds are hereby assigned toand
shall be paid to Lender.

i the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender's secunty is notlessened. During such repair and restoration periog,
Lender shall have the right 1o hold such Miscellaneous Proceeds unti Lender has had an opportunity o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underaken promatly,
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on such Miscellaneous
Proceeds, Lender shafl not be required to pay Borower any interest or earnings on such Miscellaneous Proceeds, if the
restoration or repair is not economically feasible or Lender's securlty would be lessened, the Miscellaneous Proceads shall
be applied to tha sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower,
Such Miscellaneots Proceeds shall be applied in the order provided for in Section 2.

Inthe event or aotal taking, destruction, orloss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums securea by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a pania'aring, destruction, or loss in value of tha Property inwhich the fair market value of the Proparty
immediately before the patiizi taxing, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrume nt immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree irrwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muttiplind by the following fraction: {a} the total amourt of the sums secured immedialely
before the partial taking, destruction, or lozzin value divided by {b} the fair market value of the Property immediately
before the partial taking, destruction, or losz in value. Any balance shali be paid to Borrower,

In the event of a partial taking, destrucfion, orloss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction o loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, <rioss in value, urless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to #ie tums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for Jrmages, Borrower falls to respond to Lander within
30 days after the date the notice is given, Lender is authorized ta Colerl and apply the Mistelfaneous Proceeds ether
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecds Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in defaull if any action or proceeding, whether civil or crimitza, i begun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender's inlefesin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has vcsured, reinstate as provided in
Section 15, by causing the action or proceeding to be dismissed with a ruing that, in bender's judgment, precludes
forfeiture of the Property or other materiai impairment of Lender's interest in the Properly o7 rigmis under this Secunty
Instrumant. The proceeds of any award or claim for damages that are attributable to the impainnes, =+Lender’s interest
in the Preperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprined in the order
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exdension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceesser in interest of Borrower shall not operate to release the liability of Borrower of any Successors in Interest of
Borrower. Lender shall not be required ta commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right ¢r remedy.
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13. Jeint and Several Liability; Co-signers; Successors snd Assigns Bound, Borrower covenanis and agrees

that Borrower's obligations and liability shalf be joint and several, Hewever, any Borrower who co-signs this Security
Instrument but does not execite the Note (@ "co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree lo extend, modify, forbear or make any accommodations with regard o the terms of this Securty Instrument or’
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall no! be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowsar's default,
for the purpose/ef protecting Lender's interest in the Praperty and rights under this Security Instrument. includmg, but
not fimited to, atic:neys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shafl not be construed as a prohiition on the
charging of such fos! Zonder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject 1o & 'aw which sets maximum loan charges, and that law is finally interpreted sc that the interest
or other loan charges collectzd o to be collected in connection with the Loan exceed the permitted limits, then; (a)
any suich loan charge shall be/educed by the amount necessary {o reduce the charge to the permitted limit: and {hy
any sums already collected from Burrowsr which exceedad permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the rrincipat owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providea for under the Note). Borrower's atceptance of any such refund made
by direct payment to Borrower will constitute & v/aner of any right of action Borrower might have arising out of such
overcharges,

15. Notices. All notices given by Borrower or Lender iveonnection with this Securily fnstrument must be in writing.
Any notice to Borrower in connection with this Security ‘nstrument shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered t¢ Berower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urfess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has aesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change 5f address. If Lender specifies a procedure far
reporting Borrower's change of address, then Borrower shall only regort a shange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it o by mailing & by first class mail 6 bender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connedlion with this Security Instrument
shall not be deemed to have been given to Lender untjl actually received by Lence | ifany notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law reguirerent Wil satlisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be aaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containid in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not be construed 2s a prohition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be giver
effect without the conflicting provision,

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{¢} the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18, “Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intenf of which
is the transfer of titte by Borrower at a future date to a purchaser,

if alf or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a benefictal interest in Borrower is sold o transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicaile Law,

If Lender exercises this option, Lender shait give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the dale the notice is given in accordance with Sestion 15 within which Borrower
must pay all sums secured by this Securlty Instrument. If Borrower fails o pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demang
on Borrower,

13. Borrower's Right to Reinstate After Acceleration. if Borrower meets cerfain conditions, Borrewer shall have
the right tc have enforcement of this Security Instrument discantinued at any fime pricr to the earliest of: (a) five days

before sale of e Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify Gt the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those zonditions are that Borrower: (8} pays Lender afl sums which then would be due under this Security
instrument and the No%e as # no acceleration had pceurred; (b) cures any default of any other covenants or agraements,
{c} pays all expenses westrad in enforcing this Security instrument, including, but not Emited 10, reaschable attorneys’
fees, property inspection anz valuation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Properly and rights underth’s Security Instrument; and (d) takes such action as Lender may reasonably requira to
assure that Lender’s interest ithe Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security bistrunsent, shall continue unchanged unless as otharwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstaiement sums and expanses in ong or more ofthe following forms,
as selected by Lender: {a) cash: (b) mone; oraer; (c) cedified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institstion whose deposils are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upor: re nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no « celeration had occurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18. ,

20. Sale of Note; Change of Loan Servicer; Notice rf Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or'murs times without prior netice to Borrower, A sale might
result i a change in the entity (known as the *Loan Servicer’) thal roflects Periodic Payments due under the Note and
this Security Instrument and petforms other morigage loan sericing obligations under the Note, this Secunty
Instrument, and Applicable Law, There also might be one or more chanzes of the Loan Serviger unrelated 1o a sale of
the Note. i there is a change of the Loan Servicer, Borrower will be given vaian notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payménls should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. 1112 Note Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage iosn scrvicing obligations to Borrower
will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer ard afe not assumed by the Note
purchaser unless otherwiss provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eines an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security lnstzirant or that alleges
that the other party has breached any provision of, or any duty owed by reason of. this Security inslrbment, unti such
Borrower or Lender has notified the othar party {with such nolice given in compliance with the requile nents of Section
15} of such alleged hreach and afforded the other party herelo a reasonable period after the glving of suoh notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action ¢an be taken,
that time period will be deemead to be reasonable for nurposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given tc Borrower pursuant
to Eection 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fliammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fermaldehyde, and radioactive materials; (b} "Environmental Law” means fedaral laws and iaws

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1601
Elie Mag, Inc. Page 10 of 12 ILEDEDL 0318

LEDEDL (CLS)
DOr18/2020 02:50 PM PST




2032734057 Page: 12 of 19

UNOFFICIAL COPY

LOAN #: 71212605648946
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, ar removal action, as defined in Environmentat
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwse trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shafl not apply to {he presance,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shalf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governrieidal or regulatory agency or private party involving the Propery and any Hazardous Subsiance or
Environmentai Law of which Borrower has actual knowledge, {b} any Environmental Condition, including but not jimited
lo, any spilling, leaking, discharge, release or ihreat of release of any Hazardous Substance, and {c) any condition
caused by the presevics, v'se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of isiniiad by any governmental or regulatory authority, or any private party, that any removal ar
ather remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
hecessary remedial actions in dcoordance with Environmental Law. Nothing heren shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Boirowsrand Lender further covenant and agree as folipws:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration folfowing Borrower's
breach of any covenant or agreement in this $¢ curity Instrument (but not prior 10 accederation under Scction 18
unless Applicable Law provides otherwise). TTie otice shall specify: (a) the default: {b) the action required to
cure the default; {c) a date, not less than 30 days frocihe date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default i ur before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instumant, foreclosure by judicial proceeding and sale of the
Property. The notice shallfurther inform Borrower of the righ? ts reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default ot any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date syecified in the notice, Lender at its option may
require immediate payment in full of alt sums secured by this Secw ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender siell be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’

‘fees and costs of litle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant. Borrower shall pay any recordation costs. Lender may charge Berrower'e Te¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging otthe fee is permitied under
Applicabla Law.

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases atd waivas all rights under
and by virtue of the lflincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance ¢ Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrewer makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, hut
only after providing Lender with evidence that Borrower has obtaired insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of thal inswrance,
including interest and any other charges Lender may impase in connection with the placement of the isurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added io
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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A Y, Borrower accepts and agrees to the terms and covenants contained in this Security
HCer execuied by Borrower and recorded with it.

/ Cl‘ 1;*‘31":{8661)

BY SIGNING BElk

“WATTHEWT BROCKS % [ | DATE
. W/l@@/"/ Tft-hgaen
ELIZABETH G MOSK { [ DATE
State of ILLINQIS
County of COOK
This instrument was achiac wiedged before me on ?A 7 / A {date} by

MATTHEW T BROCKS AND FL:ZABETH G MOSK {name of personi).
{Seal)

0000000#00’040*0000000*6‘0#

L

' "OFFICIALSEAL» '3
¢ MELISSA 4, COBBAN ¢
: Notary Public, State of flineis ¢
+

My Commission Expires 0772912023

L2222

Signatme of Notary Public \

L

ttoo@ou&o¢¢u«nc0oooo
Lender: CrossCountry Mortgage, LLC
NMLS ID; 3029

Loan Originator: Russell Kent Martin
NMLS {D: 57024
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EXHIBIT A

THE EAST 1/2 OF LOT 11 AND THE WEST 18-3/4 FEET OF LOT 12 IN THE SUBDIVISION OF LOT 8 AND THE
WEST 88 FEET OF LOT 7 IN BLOCK 1IN ANDERSONVILLE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 217996, IN COOK COUNTY,
ILLINOIS.

Property address: 1646 West Winona Street, Chisagr, IL 60640
Tax Number: 14-07-404-021-0000
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FIAZD/ADJUSTABLE RATE RIDER is made this 17th day of
Septembey, 2073, and is incorporated inte and shall be deemed to amend and
supptement the rortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment’) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rae Note (the “Note”) to CrossCountry Mortgage, LLC, a
Limited Liability Comparyv

{"Lender”} of the same date and Ccvering the property described in the Security
Instrument and focated at: 1646 W wirona St, Chicago, Il 60640.

THE NOTE PROVIDES FOR A CHANGE(}N BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST PATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONEYTEME AND THE MINIMUM AND MAXiMUM: RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants antagreements made in
the Security Instrument, Borrower and Lender further covenant & agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial fixed interest rate of 2.875 %. TheNnte also
provides for a change in the initial fixed rate to an adjustable interest rate, s iolows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabile interest rate on the
1st day of October, 2027, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able Interest rate could change, is called a “Change Date”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ ONE-YEAR TREASURY INDEX - Singie Family
Fannie Mae Uniform Instrument  Form 3182 1/01 {rev. 2/20)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided o the general public by an administrator {the
“‘Admiiztrator”), The “Index” is the weekly averags yield on United States Treasury
securitics adjusted to a constant maturity of one year, as made available by the Board
of Governors of the Federal Reserve System. The most recent Index value avaitable
as of the dats 45 days before each Change Date is calied the “Current Index” provided
that if the Clitanit Index is less than zero, then the Current Index will be deemed to be
zero for purposasf calculating my interest rate. :

If the Index is q¢'longer available, it will be replaced in accordance with Secticn
4(G} below,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-F QURTHS percentage points { 2,750 % )
{the *Margin") to the Current ingex. The Margin may change if the index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Halder will
then round the result of the Margin p'Gs the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject 1o the limits stated in Section 4({D) below, this
rounded amount will be my new interest iate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would
be sufficient to repay the unpaid principal that | an axpected to owe al the Change Date
int full on the Maturity Date at my new interest raie in s: ibstantially equal payments. The

‘result of this calculation will be the new amount of 1oy monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chang2 Date will not be greater than
7.875% orless than 2.750 %. Thereafter, my adjustarie interest rate will never
be increased or decreased on any single Change Date by moreihan
TWO percentage points ( 2.000% } from the rate
of interest | have been paying for the preceding 12 months. My interest rate wili
never be greater than 7.875 % or less than 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment daie ahier
the Change Date untif the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
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?hﬂd telephone number of a person who will answer any question | may have regarding
e notice.
(G) Replacement Index and Replacement Margin
Theindex is deemed to be no longer available and will be replaced if any of the
following avents (each, a “Replacement Event’) cceur: (i) the Administrator has per
manenty o indefinitely stopped providing the Index to the general public; or (i} the
Administrator-ar its requlator issues an official public stalement that the Index is no
longer reliaols ni representative.
Ifa Replacemerit Event occurs, the Note Holder will select a new index (the *Replace-
ment Index”) and may' also select a new margin (the “Replacement Margin’), as follows: .
(1) If a replacemcnt index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federaf Reserve Syslem, the Federal Reserve Bank of New York,
or a committee endorszd cr convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Hoiuer will select that index as the Replacement index,
(2) It a replacement index has riot©oen selected or recommended for use in con-
sumer products under Seclion {G){1}.at the time of a Replacement Event, the
Note Holder will make a reasonatle, dood faith effort to select a Replacement
Index and a Replacement Margin that, when added togsther, the Note Holder
reasonably expects will minimize any charge in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used-t determine my interest rate and
monthly payments on Change Dates that are more than 45 cays after a Replacement
E:vent. The Index and Margin could be replaced more than cisa during the term of my
Note, but only if another Replacement Event occurs. After a Beplacement Event, all
references to the “Index” and "Margin® will be deemed to be refererzes o the “Replace-
ment Index” and “Replacement Margin
The Nate Holder will also give me notice of my Replacement Index and Peplacement
Margin, if any, and such other information required by applicable law and requlation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKFOWER
1. Untit Borrower’s initial fixed interest rate changes to an adjustable interést ~ate
under the terms stated in Section A above, Uniform Covenant 18 of the Security inshiy-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As usad in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial inlerests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future dale
to a purchaser. _

It all or any part of the Property or any Interest in the Property is sold or
trarsterred (or if Borrower is not a natural person and a beneficial interest in
Boreswer is sold or transferred) without Lender’s prior written consent, Lender
mayequire immediate payment in full of all sums secured by this Security Instru-
ment. Hovever, this option shall not be exercised by Lender if such exercise is
prohibited L-Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of accalera-
tion. The notice shall pravide a period of not less than 30 days from the date the
notice is given in‘accordance with Section 15 within which Borrower must pay
all sums secured by inis Sacurity Instrument. if Borrower fails to pay these sums
prior fo the expiration ¢f this period, Lender may invoke any remedies permitted
by this Security Instrumert without further notice or demand on Borrower.,

2. When Borrower's initial fixe('irilerest rate changes o an adjustable interest rate
under the terms stated in Section A aravs, Uniform Cavenant 18 of the Security Instru-
ment described in Section Bt above shall tien cease fo be in effect, and the provisions
of Uniform Covenant 18 of the Security Inttrurent shall be amended to read as follows-:

Transfer of the Property or a Beneficial interest in Borrower. As used in
this Section 18, “Interest in the Property” maans any legal or beneficial interest
inthe Property, including, but not limited to, these'beneficial interests transferred
in a bond for deed, contraci for deed, installment sa'es contract or escrow agree-
ment, the intent of which is the transfer of title by-Gorrower at a future date to a
purchaser.

If alf or any part of the Property or any Interest in the Proserty is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial jpierest in Borrower
is sold or transferred) without Lender’s prior written consent, Leider may reguire
immediate payment in full of all sums secured by this Security Insttument. How-
ever, this option shall not be exercised by Lender if such exercise is prahibiled
by Applicable Law. Lender also shall not exercise this option if; (a) Borower
causes to be submitted to Lender information required by Lender to evaivate
the intended transferee as if a new loan were being made to the transferea-and
(b} Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreemert
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition fo Lender's consent to the loan assumption. Lender also may
require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

i Lender exetcises the option to require immediate payment in full, Lender
siau Cive Borrower notice of acceleration. The notice shall provide a period of not
lesshan 30 days from the date the notice is given in accordance with Section 15
within' which Borrower must pay all sums secured by this Security instrument,
If Borrowei fadls to pay these sums prior to the expiration of this period, Lender
\ay invoke any-remedies permitted by this Security Instrument without further
ice or demand on Borrower,

YIGNING BELOW. Borrower accepts and agrees to the terms and covenants
gd in this Fixed/Adjustahle Rate Rider;

i

] Cf/ H| 2t D sea)

_AMATTHEW T/BROC: v 1 DATE

Sl Yrrpog

ELIZABETH G MOSK v/ DATE
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