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FIRST AMERICAN MORTGAGE
SOLUTFIONS ON BEHALF OF
CALIBER HOME LOANS

TS INTERNATIONAL WAY
TDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBEP 1OME LOANS, INC.
1525 S BEL'WCLINE ROAD
COPPELL, 13773019

------------- [Space Above This Line For Recording Data)

Parcel ID: 13-24-110-014-0002 Eoan Namber 9774793286

MERS Number 160820997747932864
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are Getinved below and other words are delined in Sections 3,
11, 13, 1, 20 and 23, Certain rules regarding the asese o8 words used in this document are also provided in
Section 16.

{A}  "Seeurity Instrument” means this document, which is datzd OCTOBER 26, 2020, together with all
Riders &3 this document. *BUT AS TENANTS BY THE ENTIRETY.

(B} "Borrower" is IRA LEIBOLD AND JACQUELINE CHEATGAM HUSBAND AND WIFE, AS
JOINT TENANTS IN COMMON Borrower is the mortgagor under thi: Secviity Instrument.

(Cy  "MERS" is Mortgage Flecwonic Registration Systems, Inc. MERG/8 )2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors aad assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawa’e, and has an address and
telephone number of P.O. Box 2026, Flint, ML 485G1-2026, tel. (388) 679-MIRS.

(M  Leader” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgattized and existing
under the fows of DELAWARE, Lender's address is 1525 8. BELT LINE ROAD, COPPRLUE./TX 75019,
{E} "Nete" means the promissory nofe signed by Borrower and dated OCTOBER 26, 2028 e Note states
that Borrower owes Lender THREE HUNDRED NINETY-FIVE THOUSAND AND 00/1607% "3 Dollars
(U1S. $395.060.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymen’= and to
pay the debt i full not iater than NOVEMBER 61, 2036,

{F}  "Property” means the property that is described below wnder the heading "Transfer of Rights in the
Properiy.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges
due under the MNote, and all sums due under this Security Tnstrument, plus interest,

(H)} "Riders” means all Riders 1o this Security Instrument that ave exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

TLLINOIS--5wgle Family--Fannie Mae/Freddie Mue UNIFORM INSTRUMENT Form 3014 1/ fpage [ of 17 pages)

-" m TR N
UL
) T032A86] 5~ 148 E 13855 it i BE | ke -

T4 377476313850 ST TE7 532




2032940116 Page: 3 of 16

UNOFFICIAL COPY

1 Adjustable Rate Rider 1 Condominiun Rider [ Second Home Rider

83 Ballocn Rider 03 Planned Unit Development Rider O Biweekly Payment Rider
7 1-4 Family Rider 1 V.A. Rider O Manufactured Home Rider
(] Leasehold Rider U Revocabie Trust Rider

(I "Applieable Law" means all controlling applicable federal, state and local stahwes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

{5y "Commini.y Association Dues, Fees, and Assessments" means all dues, fees, assessments god other
charges that are ipiposad on Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K} "Electronic Fands Fransfer” means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrement. which is initiated through an electronic terminal, telephonic nstrument,
computer, or magnetic tape so 250 order, instruct, or authorze a financial nstitwlion to debit or credit an
account. Such term includes, buid put limited o, point-of-sale transfers, automated teller machine transactions,
transfers inftiated by telephone, wire travsiers, and automared clearinghouse transfers,

(L} "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mieans any compensation, seftfement, award of damages, or proceeds paid by
any third party {other than insurance proceeds prudunder the coverages described in Section 3) tor: {1} damage
to. or destruction of, the Property; {i1) condemiznon or other taking of alt or any part of the Property: (iii)
convevance in lieu of condenmation; or (iv) misteprescitarions of, or omissions as to, the value and/or condition
of the Property.

(M) “Mortgage nsurance” means insurance protecting Loader against the nonpayment of, or defanlt on. the
Loan,

{0} "Periodic Payment™ means the regularly scheduled amorit Jue for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of thiz Security Instrumen:

(P "RESPA"™ means the Real Estate Settfement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they mpht b&amended trom time to time, or
any additional or successor legislation or regulation that governs the same/sutject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ary imposed in regard to a
"federally refated mortgage toan" even if the Loan does not qualify as a "federally teiated mortzage loan™ under
RESPA.

{Qy  "Successor in Interest of Borrower™ neans any party that has taken title to the Propériy, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the pertormance of Borrower's covenants and agreements under this Security
Instrumment and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely
as noninee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the
tfollowing described property located in the __ County _ [Type of Recording Jurisdiction] of __ COQK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which cureently has the address of 3823 N ALBANY AVE

[Street]
CHHCAGO . Hilinois 60618-3411 ("Property Address™):
[Cigx] [Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to w this Security instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i Whis Security Instrument, but, il necessary to comply with law or custom, MERS (as nominee for
Lender and Lerder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not Himited (¢, fieyright to foreclose and sell the Propertly; and io take any action required of Lender including,
but not limited 1w riicasing and canceling this Security Instrument.

BORROWE COVENANTS that Borrower is lawlilly seised of the estate hereby conveyed and has the
right fo mortgage, gran’and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Porrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject to any'encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limuted variations<oy jprisdiction to constitute 2 vaiform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esclov Irems, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest oi:-the debt evidenced by the Note and any prepavinent charges
and late charges due under the Note. Borrower shallwizo pay funds for Escrow ltems porsuvant to Section 3,
Payments due under the Note and this Security Insteunent shall be made in U8, currency. However, if any
chech or other instrumenl received by Lender as payment un fer the Note or this Security Instrument is retarned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as scleried by Lender: {a) cash; (b) money order; (¢)
certified check, bank check. measuret's cheek or cashier’s check, provided any such check is drawn wpor an
stitution whose deposits are insured by a foderal apency, instrusientaline or entity; or () Electronic Funds
Transfer.

Pavments are deemed received by Lender when received at the locatiod gesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender
may returny any payment or partial payvinent if the pavtnent or partial payments are iisufficient to bring the Loan
current. Lender may accept uny payment or partial payvment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to #s rights to refuse such payment or partial paymants in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. 1) each Periodic
Payment is applied as of its scheduled due date. then Lender need not pay interest on unapphied forids. Lender
may hold such unapplied funds until Borrower makes pavment fo bring the Loan current, I Borrowerdoes not
do 50 within a reasonable period of time, Lender shall either apply such funds or retusn them to Borrsver I not
applied carlier, such funds will be applied to the outsianding principal bafance under the Note immediavely prior
o foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall refieve
Borrower from making payments doe under the Note and this Security Tnstrwment or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such pavments shall be appliad to each
Periodic Payment in the order in which # became due. Any remaining amounts shall be applied first to late
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charges, second fo any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives s pavipent from Borrower for a delinguent Periedic Pavient which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate
charge. If more than one Perindic Payment is owtstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that. each payment can be paid in fisl,
To the extent that any excess exists afier the pavment is applied to the fisll payment of one or more Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first fo
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Frads for Escrow Hems. Borrower shall pay to Lender on the day Periedic Payments are due under
the Note. untii the Note s paid in full, a sum (the "Funds"} to provide for payment of amounts due for; (a) taxes
and assessmeatsand other ilems which can attain priority over this Security Instriument as a lien or encumbrance
on the Propertv, <o) ivaschold payments or ground rents on the Property, if any: (¢) premiums for any and all
insurance requircd Uy Lender under Section 5; and (d) Mortgage Tnsurance premiums. if any, or any sums
pavable by Borrower 1o Louder in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, Zhese items are called "Escrow Ttemns.” Ar origination or at any time during the term
of'the Loan, Lender may require that Community Association Dues, Fess, and Assessments, if any, be escrowed
by Borrower, and such dues. fee!, ard aosessnients shall be an Escrow ltem. Borrower shall promptly turnish to
Lender all notices of amounss to be'paid.ander this Section. Borrower shali pay Lender the Funds for Escrow
Iters unless Lender waives Borrower™ obligation to pay the Funds for any or all Escrow Hems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ftems at any time.  Any such waiver
may only be in writing. In the event of such vatser, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttems for which priment of Funds las been waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing sech pavment within such time period as Lender may
reguire. Borrower's obligation to make such payment: and to provide receipts shall for all purposes be deemned
to be a covenant and agreement contained in this Security Ing.miment, as the phrase "covenant and agreement” is
used in Section $. If Borrower is obligated to pay Escrow Ttemis directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem. Lender may ciercice its rights under Section 9 and pay such
amount and Borrower shall then be ohligated under Section 9 ta repay to Lender any such amount, Leader may
revoke the waiver as to any or ali Escrow Items at any fime by a notice given.ip accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Iunds, and in such: amounts, that are then requived under
this Section 3.

Lender may. at any time, collect and held Funds in an amount {2) sufficienc2e permit Eender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amovi s londer can require under
RESPA. Lender shall estimate the amownt of Funids due on the basis of current data and(ceasonable estimates of
expenditures of future Escrow Hems or otherwise i accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, /nstrumentality,
or entity (including Lender. If Lender i an wstitution whose deposits are so insured} or in amv/fraeral Home
Loan Bank. Lender shall apply the Funds to pay the Eserow ltems no later than the time speiifisd under
RESPA. Lender shall not charge Borrower for holding and applving the Funds. annually analyzing thecserow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applica®le Law
perinits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Fusds, Lender shall not be required to pay Borrower any interest or garnings on the
Funds. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds-as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary to maake up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. if
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amouat necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promptly refund to
Borrower any Funds held by Leader,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable
to the Property which can attain priority over this Sceurity Instrument, leaschold pavinents or ground rents on the
Propesty. if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these
items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: fayagrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but tily so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
detends agaiist anforcement of the lien i, legal proceedings which in Lender's opinion operate to prevent the
enforcement of thedion while those proceedings are pending, but only until such proceedings are concluded; or

¢} secures from tneeoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrenent. If Lender-detiomines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lénrier may give Borrower a notice identifving the Her. Within 10 days of the date on
which that notice is given: Lorower shall satisfy the lien or toke one or mere of the actions set torth above in
this Section 4.

Lender may require Borrower 10 pay a one-limie charge [or a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bosrower shal! heep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards webided within the term "extended coverage,” and any other
hazards including, but not limited to, emthquakéc-and floods, for which Lender requires insurance. This
tnsurance shall be maintained in the amounts {uclwlag deduciible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the ferm of the Loan.
The insurance carrier providing the insurance shall bt chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercized unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a} a one-time charg? fo! ficed zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determineags and certification services and snbsequent
charges cach tims remappings or similar changes occur which recsonablvomight affect such determination or
certification. Borrower shail also be responsible for the payment of any [ies iniposed by the Federal Emergency
Management Agency i connection with the review of any flood zone determinztion resulting from an objection
by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Ledder,may obtain insurance
coverage. at Lender's option and Borrower's expense.  Lender is under no obligation to ourchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might ornight not protect
Borrower, Borrower's equity in the Property. or the contents of the Property. against any ris<. hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledres (it the cost
of the insurance coverage so obtained might significanily exceed the cost of insurance that Borrowe: rould have
obtained. Any amounts disbursed by Lender umder this Section 5 shall become additional debt (f Bosrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the gate of
disbursement and shatl be payable, with such interest, upon aotice from Lender 1o Borrower requesting payment.

All insorance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inchnde a standard mortgage clause. and shall name Lender as mortgagee
and‘or as an additional loss payee. Lender shall have the right to hold the policies and renewal certiticates. It
Lender requires, Botrower shall promptly give fo Lender all receipts of paid preminms and renewal notices. ¥
Borrower oblains any form of insurance coverage. not otherwise required by Lender. for damage (o, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andior as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and resteration period, Lender shall have the right to hold such insurance
proceeds umtil Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such mspection shalf be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is contpleted.
Unless an agreement is made m writing or Apphicable Law requires merest to be pakd on such insurance
proceeds, Lander shall not be required to pay Borrower any interess or ¢arnings on such proceeds. Fees for
public adjustciz, or other thied parties, retained by Borrower shall not be paid out of the insurance procceds and
shall be the sole-ohligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security wounld be lessened. the insurance proceeds shall be applied to the sumy secured by this Security
Instrument, whetiier-draiot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order prowidad for in Section 2.

If Borrower abandeis ihe Property, Lender may file, negotiate and settle any available insurance claim
and related matters. Il Borrswer does not respond within 38 days to a notice from Lender that the insurance
carrier has offered to settle a clim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properiy under Section 22 or otherwise,
Borrower liereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and {b} any other of Borrower's righis {other than
the right to any refund of uncamed premiuris »paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable w2 coverage of the Property. Lender miay use the insurance
proceeds either to cepair or restore the Property ‘or io-pay amounts unpaid under the Note or this Security
Instrument, whether or ot then due.

6, Gecupangy. Borrower shall oceapy, establish. dnd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumien® and shall continue to occupy the Property as
Borrower's pringipal residence for at least one vear afier the date o eocupancy, unless Lender otherwise agrees
in writing, whichk consent shall niot be unreasonably withheld, or waliss exienuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper(y; Fispections. Rorrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate sic commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain th= Preoerty in order to prevent the
Property from deteriorating or decreasing in value due to its condition.  Unless iCds determined pursuant to
Section 3 that repair or resteration is pot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid frther deterioration or damage. 1f insurance or conderanation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairng cr restoring the
Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds 1o the repairs
and restoration in a single paymest or in a series of progress pavments as the work is compteteds, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower 13 not moheved
of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and mspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice s the time of or prior to such an interior inspection specitying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or enfities acting al the direction of Borrower or with Borrower's knowledge or consent
gave materially faise, misleading, or inaccusate information or statements to Lender {or failed to provide Lender
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with material information) in connection with the Loan, Material represemtations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lenders interest in the Property andior rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pr(stect
Lender's interest in the Property and rights under this Security Instrument, including protecting and‘or assessing
the value of the Property, and secering andfor repaining the Property. Lender's actions can include. but are not
limited to: (a) pawnfr any sums secured by a lien which has priority ever this Security Instrument; (b) appearing
in courl: apd ic) paying reasonable atlorneys’ fees to profect its interest in the Property and/or rights under this
Security histrument, including its secured position in a bankiuptey proceeding. Securing the Property includes,
but is not {iaic (o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain warlr from pipes. eliminate building or otker code viclations or dangerous conditions, and have
ptilities turaed o ¢e¢i0) Although Lender may take action under this Section 9. Lender does not have to do so
and is not under any duty Grobligation (o do so. [t is agreed that Lender ineurs no liability for not taking any or
all actions authorized unde! this Section 9.

Any amounts disburald by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These 2msunts shall bear nterest at the Note rate from the date of disbursement and
sliall be payable, with such interest. <apon natice from Lender o Borrower reguesting payment.

If this Security Instrument is on i leasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires [ee title to the Progerly. ineleaschold and the fee ttle shall not merge unless Lender agrees to
the merger in writing.

16, Morigage Insurance. If Lender reqgri-od Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain die Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender -ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requirad {o make separately designated payvments toward
the premiums for Mortgage Insurance, Bomower shall Gz the premioms reguired to obtain coverage
substantially equivalent o the Mortgage Insurance previcusly wi effect. af a cost substantially equivalent to the
cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. 11 substantiatly squivalent Mortgage Insurance coverage iswiot availsble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were die when the insurance coverage ceased
te be in effect. Lender will accept, use and retain these payments as a nop‘eatindable loss reserve in liew of
Mortgage lnsurance.  Such foss reserve shall be non-refundable, notwithstandirg the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inte'.",t or earnings on such loss
reserve. Lender can ne longer require loss reserve payments if Mortgage (nsurance covelazge (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender agniy becames available, is
obtained, and Lender requires separately designated payments toward the premiums for Mo tgag: Insurance. If
Lender required Mortgage Insusance as a condition of making the Loan and Borrower was requiced o make
separately designased payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundable foss reserve. un'i! fonder's
requirement for Mortgage Insurence ends in accordance with any written agreement between Borrewer and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur i Borrower does not repay Ihe Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may enter
into agreements with other parties that share or modify theie risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these
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agrecments. These agreaments may require the mortgage insurer to make payments using uny source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

Ag a vesult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or medifving the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliaie of
Lender takes a share of the insurer’s risk in exchange for a share of the premivms paid to the inswrer, the
grrangement is often termed "eaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ensurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Maripage Insurance, and they will not enticle Borrower to any refund.

(b} Auy such agreemients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insovance under the Homeowners Protection Act of 1998 or any other iaw. These rights may
include the rigliicw receive certain disclosures, to request and obtain cancellaBon of the Mortgage
Insurance, to bavedhe Mortgage Insurance terminated auteratically, and/er to receive a refund of any
Mortgage insurance predivms that were unearoed at the time of such cancellation or fermination.

11, Assignment of Miiscellaneous Proceeds; Forfeiture. All Miscelfancous Proceeds are hereby
assigned 1o and shall be pard'o Lender.

[ the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair’ts economically feasible and Lender's secarity is not lessened. During such
repair and restoration period, Lender shiall Lave the right 1o hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property)to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be anderia!en promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & series of progress pavrients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires inferest to ve prichon such Miseellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eariings on such Miscellaneous Proceeds. If the restoration or repair is
nct economically feasible or Lender's security would be [essened. the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instnunent, whether or notden due, with the excess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a tutal taking, destruction, or loss in value Of ‘be Property. the Misceflaneous Proceeds
shall be applied to the sums secured by this Securiiy Instrument, wheaer ornot then due, with the excess, if any,
paid to Borrowver,

In the event of a partial taking, destruction, or loss in value of the Propdrty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valug 7z equal to or greater than the
amount of the sums secured by this Security Jnstrument immediately before the pirtia) taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
tnstrument shall be reduced by the amount of the Misceltaneous Proceeds multiplied by the fllowing fraction:
{a} the fotal amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by {b) the fair market value of the Properly immediately before the partial taking, destrvitisior Joss i
value, Any balance shalf be paid to Borrower,

In the event of a partial taking. destruction, or loss in vatue of the Property in which the fair nackst value
of the Property immediately betore the partial taking, destruction, or loss in value is less than the amount of the
suns secured immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
Miscellaneous Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Pacty” means the third party that owes Berrower Miscellaneous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Boreower ¢an cure such a default and, i1 acceleration has
occarred, reinstate as provided in Section 19, by causing the action or proveeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material inypairment of Letder's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are allributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

120 Beorower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the time for
paviment of peodiEcation of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or anySvccessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Ipwersst-of Borrower.  Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or any
Successors in Inlerest of Bervower, Any forbearance by Lender in exercising any right or remedy including,
withoat limitation, Lender's accptines of payments from third persons, entities or Successors in Interest of
Borrower or in amowats less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. foint and Several Liability; Tosipners; Saccessors aud Assigns Beund. Borrower covenants and
agrees that Borrower's obliganions and fiabtiiiyshiall be joint and several. However, any Borrower who co-gigns
this Security Instrument but does not execute tha Maote (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; {b} is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, wodify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note witiout the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits ander this Security Instrument,  Borrower shallesdbe raleased from Borrower's obligations
and hability under this Security Instrument unless Lender agrees o such release in wriling. The covenanis und
agreements of this Security Instrument shall bind {except as provided in Section 20) and berefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rigists under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuanes fees. In regard (o any
other fees, the absence of express authority ia this Security Instrument to charge a specific fle to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that 270 expressly
probibited by this Security Instrument or by Applicable Law.,

If the Loan is subject 1o a law which sets maximum loan charges, and that Taw is finally interpleted.co that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the perniited
limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted linyit: and (b) any sums already collected from Borrower wlhich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrowar. 1f a refund reduces principad, the reduction will be treated as a partial
prepayment without any ptepayment charge (whether or not a prepayment charge is provided for under the
Note}. Borrower's acceplance of any such refund made by direct payment to Berrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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5. Notices. All notices given by Borrower or Lender in connection with this Securiiy Instrument misst be
m writing.  Any notice to Borrower in connection with this Security Instrument shall be deemad to have been
given to Borrower when mailed by first class maif or when actually delivered fo Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable baw
expressiy requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. T Lender specifies a provedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
rotice 1o Borrower, Any notice in ¢onnsction with this Security Tastrument shall not be deemed to have been
given to Ledder until actually reccived by Lender.  If anv notice required by this Security Insirument is also
required undor Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this SeCuricy Instrument.

16, Goverarug Law; Severability; Ruoles of Constraction. This Security Instrument shall be governed
by federal law and-rotaw of the jurisdiction in which the Property is located.  All rights and obligations
cortaingd in this Secursty~Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliciily or implicitly allow the parties to agree by contract or it might be stlent. but such
silence shall not be constroed as a prohibition against agreement by confract. In the event that any provision or
claose of this Security Instumert o the Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this Security Instrumerit or the Note which can be given effect without the conflicting proviston,

As used in this Security Instiument: {a) words of the masculine gender shall mean and include
corresponding newder words or worids of Wb fininine gender; (b) words in the singular shall mean and mclode
the plural and vice versa; and (¢) the word "2y 1ives sole discretion without any oblipation to take any action.

17. Borrower's Copy. Borrower shall e given one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Beneficial Iptcrest in Borrower. As used in this Section 18, "Interest
m the Property” means any legal or beneficial intevest in the Property, including, but aot Iimited to, those
beneficial inferests transferred o a bond for deed, covvact for deed, instaliment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrdwer at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Preper v is sold or transferred {or if Borrower is not
a naiwral person and a beaeficial interest in Borrower is sold o trnsferred) without Lender's prior written
consent, Lender may reguire pnmediate payment in full of all-zums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohilited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of-ncceleration.  The notice shail
provide a period of not fess than 30 days from the date the notice is given in accurdance with Section 135 within
which Borrower must pay afl swms secured by this Security lnstrument. 1 Boreetar fails to pay these sams
prior to the expiration of this period, Lender may invoke any remedies permitted oy Uiis Security Instrunient
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain condi ions. Borrower
shall have the right 10 have enforcement of this Securitv Inswument discontinued at any time prior 7 the carliest
of: (a} five days before sale of the Property pursuant to Section 22 of this Security Instrument: (k) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (clerty of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender ali swns
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees, property inspection and valuation tees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument. and Borrower's obligation fo pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the foilowing forms, as
selected by Lender: (4) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured hy a federal agency,
mstrumentality or entity; or {d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
Hewever, this right to reinstate shali not apply in the case of acceleration under Section (8,

20. Sale of Note; Chauge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nete (together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other nortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There aiso might be one or more changes of the Loan
Setvicer unriiated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the-change which will state the name and address of the new Loan Servicer, the address to which
payments shaaldte made and any other intormation RESPA requires in connection with a notice of transfer of
servicing. 1 the2eole is sold and thereafier the Loan is serviced by a1 Loan Servicer other than the purchaser of
the Note, the morigare loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred i0 a succescor Zosn Servicer and are not assumed by the Note porchaser unless otherwise provided
by {he Note purchaser.

Neither Borrower nol Lender may commence, join, or be joined to any judicial achion (as either an
individual litigant or the membe. of aclass) that arises ffont the other party’s actions pursuant to this Security
Instrumnent or that alleges that the otlier party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untii such Borrovver «r Lender has notified the other paty (with such notice given in
compliance with the requirements of Seciisa 1 3) of such allezed breach and afforded the other party hereto a
reasonable period after the giving of such hurCeto tuke comective action. if Applicable Law provides a time
period which must elapse before certain action cap/o=taken, that time period will be deemed fo be reasonable for
purposes of this paragraph. The notice of acceleratiop-and opportunity to cure given to Borrower pursuant o
Section 22 and the notice of acceleration given to Bortvwer pursuant 1o Section 18 shall be deemed to satisty the
notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used m this Section 20 /&) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Eanvironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrofenin products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde. and' adionstive materials; (&) "Environmental
Law" means tederal laws and laws of the jurisdiction where the Property 15 located thar relate to health, safety or
environmental protection; (¢} "Envieenmental Cleanap” inclodes any resrorce action, remedial action, or
removal action, us defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal. storage, or relcase of any Hazardoos
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomowershall not de, nor
allow anyone else to do. anything affecting the Property {(a) that is in vielaton of any Environn ental Law. (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or refease « o Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two centences
shall not apply to the presence, nse, or storage on the Property of small quantities of Hazardous Subctapses that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Pruperty
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demnand, lawsuit or
other action by any governmental or regutatory agency or private party involving the Property ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, lesking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. It Borrower learns, or s notfied by any governmental or
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regutatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is pecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice te Borrower prior te aceeleration following
BRorrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 1§ unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the acfion required to cure the default; {c) a date. not less than 30 days from the date the notice Is given to
Borrower, by which the defautt must be cured; and {d) that failure to cure the defaufi on or before the
date specified in the notice may vesult in acceleration of the sums secured by this Security Instrument,
foreciasare by judicial proceeding and sale of the Property. The notice shall furtber inferm Borrower of
the right t4 reinstate after acceleration and the rvight to assert in the foreclosnre procecding the non-
existence of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the default is
not cured ou o before the date specified in the notice, Lender at its option may reguire immediate
payment in full rioall sums secured by this Security Instrument without further demand and may
foreclose this Secur; Tnstrument by judicial proceeding. Lender shall he entitled to collect all expenses
incureed i pursaing b2 cemedies provided in this Section 22, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sial pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only i¥the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accoraance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the THinois honsesiewd exemiption laws,

25, Piacement of Cellatersl Protection tr=zrance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's ugreeraent with Lender, Lender may purchase surance at
Borrower's expense 1o protect Lender's interests i Jorrower's collateral. This insvrance nay, but need not,
protect Borrower's interests. The coverage that Lender purchzses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with<he coffateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lénner purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the (effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Bormawer's total outstanding balance or
abligation. The costs of the insurance may be more than the cost of insuriance BEotlozer may be able to obtain on
(s own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants.contained i this
Security Instrument and in any Rider cxecuted by Borrower and recorded with &.

Witnesses:

Witness -

7
Witness - / -
4 C/ ~ VrirYsa

Borrower - IRA LEIBOLD
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‘_ | O/Z(o / 20 (Sea)

Borrower - ?}CQUELINE CHEATHAM

State of 1LLINOIS 3

County of () (T“?/F) ;

Enter C ounty Here

This m&iument was  acknowledged  before mwe  on @{F} .7‘)11 A) -_r\ Z,(ﬂ , Z LIZU .
. by IRA LEIBOLD and Jacqueline Cheatham. T i

. RRIS % ¥4
OFFICIAL SEAL® — v’r/z-/(

ature of Nofary Public /

B Notary Public, State ot !il-'mgig
My Commissian Expires

(SEAL
) } Fsbrvary 18, 2024

My Commission expires: ‘5;2 //l 7{[/ QU 2’/

Loan Originator Organization: CALIBER HOME LOARNS. INC.
NMLS 1D: 15622

Loan Griginator: KYLE OWENS

NMLS 1D: 1511946
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LOAN NO.: 9774793286
Loan Name: IRA LEIBOLD AND JACQUELINE CHEATHAM HUSBAND AND WIFE, AS
JOINT TENANTS IN COMMON
Property Address: 3823 N ALBANY AVE, CHICAGO, ILLINOIS 68618-3411

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SLEEXHIBIT 'A' ATTACHED HERETQO AND BY THIS REFERENCE INCORPORATED
HERZ(NM

@ 2020 Covius Services, LEC
14615908 - 67170005
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Escrow No.: FS5-011845
Title Order No.: F85-011845

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW |S DESCRIBED AS FOLLOWS:

[.OT 34 IN BLOCK 4 IN WILLIAM E. HATTERMAN'S IRVING PARK BOULEVARD SUBDIVISION IN THE
NORTHWEST /4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS

Parcel ID: 13-24-110-014-20%3

Exhibit A (Legal Description) Page 1 of 1 FSS-011845



