UNOFEFEICIAL COPY

I ”inOiS Anti"Pred atory Doc#. 2032907036 Fee: $98.00
Le n d in g Data ba Se E:\zf:r(;!o“ﬂﬁtl\:t:;::nrder of Deeds
Prog ram l Date: 11/24/2020 09:05 AM Pg: 1 of 17

Certificate of Exemption

Report Mortgage F:awue!
844-768-1713

|
The praoperty identified as: @IN: 27-35-112-018-0000

Address:
Street: 17632 HARPER RD

Streat line 2:
City: TINLEY PARK State: IL ZIP Code: 60487

Borrower: KEVIN M. BUGOS AND MARTINA 8. BUGOS

Loan / Mortgage Amount: $325,000.00

This property is located within the program area and the transaction is exempt from the requirainsnts of 765 ILCS 77/70
el seq. because the application was taken by an exempt entity.

]

| Certificate number: 39339136-7504-485B-A8D3-56C50A292723 Execution date: 10/28/2020
| OO 2§20 I




2032907036 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:

CIEM BANK

1811 CENIRE POINT CIRCIE STE 123
NAPERVILIE, IL 60563

After Recording Return To:

CIEM BANK

1811 CENTRE POINT CR SUITE 123
NAPERVILLE, ILLINOIS 60563

Loan Numbur. 92010001

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 1012217009220100017 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usi ge of words used in this document are 2lso provided in Section 16.

{A) "Secerity Instrument" means this document, wiicli i3 dated  OCTOBER 28, 2020 , topether
with all Riders to this document,

(B) "Borrower"is KEVIN M BUGOS AND MARTINA & SUCOS, HUSBAND AND WIFE AS

TENANTS BY THE ENTIRETY

Borrower is the mortgagor wnder this Security Instrument

(O "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a séperste corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the meatgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawarg, and has an cudres= and telephone namber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M) "Lender'is CIBM RANK

Lenderisa STATE CHARTERED BANK organized
and existiog under the laws of TLLTNOIS .

Lender's addressis 1811 CENTRE POINT CR SUITE 123, NAPERVILLE, ILLINOIS 60563

(E) "Nofe"means the promissory note signed by Borrower and dated OCTORER 28, 2020
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars {U.S. § 325,000,00 } plus interest,
ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2035 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus hnterest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Bosrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(O Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

[ . “Zonlominium Rider (X] Other(s) [specify]

Fixed Interest Rate Ridex

() "Applicable Law" rueznsall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and viders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, T'2=5, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} '"Electronic Funds Transfer" means a1y t.ansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is injtiated twough an electronic terminal, telephonic instrument, computer, or
magnetic tape so 25 to order, instruct, or authorize . timoncial institution to debit or credit an account. Such term
includes, but is not fimited to, point-of-sale transfers, w:iomated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse wapniers,

(L) "Escrow Items" means those items that are described i+ Sootion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlément, award of demages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage: described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of all or ay part of the Property; (iii) conveyance in
lieu of condernation; or (iv) misrepresentations of, or omissions as to, = value and/or condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender against the 1ioovayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 & seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or aay additional or
successor legislation or regulation that governs the same subject matter. As used in this Scousity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardto a "federally relutes mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Sueccessor in Interest of Borrower" means any party that has taken title to the Property, whetsei or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - STngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

"This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions end modifications
of the Note; and (1) the performance of Borrower's covenanis and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of CO0X :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE PRELIMINARY TITLE REPORT
A.pP.N,: 27-35-112-018-0000

which currently has the address of 17632 HARPER RD
[Street}
TINLEY PARK , llinois 60487 {"Property Address");
[City] {Zip Code]

TOGETHER WITH all the improvements now~ or heresfier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part £ tha oroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz roferred to in this Seourity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legai #iil% to the interests granted by Borrower in this Security
Instrument, but, if necessary to cornply with law or custom, MERS (2¢ nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, mubxding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including; bu: not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyd und has the right
to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for incumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and detwrds, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LUNDIS - STngle Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one o more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check, batk check,
treasurer's check or cashier's check, provided any such check is drawn upon a institation whose deposits arc insured
by a federal agency, instrumentality, or entify; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 8¢ way be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payreni ¢ partial paymest if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefudise to its rights to refuse such payment or partial payments in the futwe, but Lender is not
obligated to apply sv:7 payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date; t-én Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymrat to bring the Loan current. If Borrower does not do so within a reasoneble period of
time, Lender shall either apply s:ch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prinvira) butance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in Zic future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 11 the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due uner Jection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Amy remeiuing smounts shall be applied first to late charges, second
to any other amounts due under this Security Instruren, <nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaraent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applier ¥ the delinquent payment and the late charge. b
more than one Periodic Payment is outstanding, Lender may apr«uny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each pay.nen‘ can be paid in full. To the extent that
any excess exists after the payment is applied fo the full payment of one ¢r me:e Periodic Payments, such excess may
be epplied to any late charges due. Valuntary prepayments shall be applied fi1:¢ to amy prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed; to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payroznts,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pz ymeats are due under the
Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounisri for: (a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or-@pzumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; {¢} premiums for any anc all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payab.e &y Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items,® At origination or ai any time during the term of the Loan, Lender mzy require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall firrnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for ell purposes be deemed to be a covenant and agreement comtained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver ag to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffieient fo permit Lender to apply the Funds
at the tim< coecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shaii 2stimate the amount of Funds due on the basis of current dats and reasonable estimates of expenditnres
of future Escrovy Items or otherwise in accordance with Applicable Law.

The Funs 4uall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or
entity (includivg Tealer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall spriy the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowe.t for holding and spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agre=mon’ is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bozrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest stall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requi ed by RESPA.

If there is a surptus of Funds held in serov, as defined under RESPA, Lender shall aceount to Botrower for
the excess funds in accordance with RESPA. IIvaere is a shortage of Funds held in escrow, as defingd under RESPA,
Lender shall notify Borrower as required by RESPA/ an Borrower shall pay to Lender the amount necegsary to make
up the shoriage in accordance with RESPA, but in 2o rore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lende: <!l notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount negessary to make up the deficizney In accordance with RESPA, but in no more than
12 monthly payments.

TUpon payment in full of all sums secured by this Security Instrr:uent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxes, assessments, vhargés, fines, and impositions attributable to
the Property which cen attain priority over this Security Instrument, leaseivld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, 2 ary, To the extent that these items
are Bscrow Ttems, Borrower shalf pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrowet:
{a) agrees in writing to the payment of the obligation secured by the lien in & manner acciptatle to Lender, but only
so long as Barrower is performing such agreement; (b} contests the lien in good fanli‘ey, or defends against
enforcernent of the Hen in, legal proceedings which in Lender's opinion operate to prevent the e, cernent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) securas irom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumsnt If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security nstrument,
Lender may give Borrower a notice identifying the liecn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards

ILLINOIS - Singta Eamily - Fannie Mae/Fraddis Mae UNIFORM INSTRUMENT - MERS DocMagic eFarmy
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ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires purshiant to the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: ()2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes octur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option er Berrower's expense. Lender is yunder no obligation to purchase any particular type or amount
of coverage. Therefor¢, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ¢r flie contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverage than wii previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly e:‘cuud the cost of insurance that Borrower could bave ebtained. Anmy amounts disbursed
by Lender under this Section 5 sliall Uecome additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the No'= vate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lep.er and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard murtgage clause, and shall name Lender as mortgagee and/or as an
additionsl loss payee. Lender shall have the right 12 hold the policies and renewal certificates. I Lender requires,
Borrower shall prompily give to Lender all receipts <1 paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lerder, for damage to, or destruction of, the Property, such
policy shall include s standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to r ir surance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender sad Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requircd iy Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasi%se and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to keld such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been complafed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse zraceeds for the repairs and
restoration in 3 sinple payment or in 8 series of progress payments as the work is conmietzd,. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procr.ds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, o ther third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation-of Borrower.
1f the restoration or repsir is not econpmically feasible or Lender' s security would be lessened, the in.urar e proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess; if ay, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim axd
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrie; has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period wili begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insuranice proceeds in an amount not to exceed the amousnts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refind
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Nofe or this Security Instrument, whether or not then due.

ILLINDIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic eFarms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dats of occupency, unless Lender otherwise agrees in writing, which
consent shall not be utreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Properiy. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Praverty, Borrower shall be responsible for repairing or restoring the Property ouly if Lender has released
procesds & such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of jrogress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{0 repair ar rostor: the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ageut 3y make reasonable entries upon and inspections of the Property, Ifit has reasoneble cause,
Lender may inspect the ‘atrcior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an in‘<:ior inspection specifying such reasonable cause.

8. Borrower's Loan Apgabzation, Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persans or entitics acting at the direction of Borrowsr or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurs.e information or statements to Lender (or failed to pravide Lender with
material information} in connection with)the Loan. Material representations inctude, but are not limited to,
representations concerning Borrower's occtipancy of the Property as Borrower's prineipal residence.

9, Protection of Lender's Interest in (22 Property and Rights Under this Security Instrument, If (2)
Borrower fails to perform the covenants and agreericats contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for contermnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or fo enforce lows or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasons)> or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including profzeting and/ot assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclu’, tut are not limited to: (a) paying any sumns
secured by a lien which has priarity over this Security Instrument; (b) wpperiing in courf; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Tecirity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inchudes, but is pri liaited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waler trom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Alihungh Lender may take action
under this Secticn 9, Lender does not have to do 5o and is not under any duty or obligatiors wdo so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Eorasver secured by this
Security Instrument. These amounts shalt bear interest at the Note rate from the date of disbuss.nnt and shall be
payeble, with such interest, upon notice from Lender to Borrower requesting payment,

K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writien consent of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless Lender agrees fo the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic eFerms
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Insurance coverage required by Lender eases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an slternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shafl continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can ne longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes praileble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Irsurance. if Lender required Mortgage Insurance as a condition of making the Loan &nd Borrower was
required to zas%> separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay
the premiurms ro-ired to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirraest for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for surl: termination or wntil termivation is required by Applicable Law. Nothing in this Section
10 affects Botrower' s obligetion to pay interest at the rate provided in the Note,

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the L.oun 25 agreed. Borrower is not a party to the Morigage Insurance.

Mortgape insurers evaluate teir total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that shere ot modify their risk, or reduce losses, ‘These agreements are on terms and
conditions that are satisfactory to the mor.gage insurer and the other party (or parties) fo these apreements. These
agreements may require the mortgage insuter 1o mrke payments using any source of funds that the mortgage insurer
may have available (which may include funds o’ ‘zined from Mortgage Insurance premiums).

As a result of these agreements, Lender, auy prachaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may re~eive (directly or indirectly) amounts that derive from (or might
be charzcterized as) a portion of Borrower's payments for Mertgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agiesinont provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pui?'to the insurer, the arrangement is often termed
"eaptive reinsurance." Further:

(a) Any suchk agreements will not affect the amounts tnat Beiiower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not inc:ease the amount Borrower will owe
for Mortgape Insarance, and they will not entitle Borvower to any refue.

(b) Any such agreements will not affect the rights Borrower has - ' 91y - with respect to the Mortgage
Insurance under the Homegwaers Protection Act of 1998 or any other law. Thezse rights may include the right
to receive certain disclosares, to request and obtain cancellation of the Mortg.ge Insurance, to bave the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortg.ge Tnsurance preminms
that were nnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellancons Proceeds arn boreby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair ¢t the Property,
if the restaration or repair is economically feasible and Lender's security is not lesseped, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shafl be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
ot in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrusment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vatue is egual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelleneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured Snmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property Lirnediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property Lo iately before the partinl taking, destruction, or loss in value is less than the amount of the sums
secured immediztety before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are therd dte,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date ' notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ me:ns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiin 'n cegard to Miscellaneous Proceeds.

Borrower shall be in default if any actica or proeeeding, whether civil or criminal, is begun thaf, in Lender’s
judgment, could result in forfeiture of the Property or ther material impairment of Lender's interest in the Froperty
or rights under this Security Instrument.  Borrower can ~ure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or rioceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other nizterlal impairrnent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any a=v#.d or claim for damages that are attributable to the
impairment of Lender's interest in the Properfy are hereby assigre-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waivee, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gravited by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bor ower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suv cessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the surrs serured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inierestof Bortower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lincer's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-sigmers; Successors and Assigns Bvund, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (1) i8 co-sipning this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower cap agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
uader this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not Kmited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
ghsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If th¢ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest ot-uther loan charges collected or fo be collected in connection with the Loan exceed the permitted limits,
then: {s) uny such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any o already collected from Borrower which exoeeded permitted limits will be refunded to Borrower.
Lender may chocsé *omake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower., If a-refind reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whrarr or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by irect nayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg=;

15. Notices, All notices given »y Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in ommection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class medd cr when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Barrower shall ccnstifie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pivigsrty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly, notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporiing Borrower' s change of 2ddress, then Borrower shall only report a change of address
through that specified procedure. There may be only or: designated notice address ynder this Security Instrument
at any one time, Any notice to Lender shall be given by dstysring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another aadrcs. by notice fo Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required waGer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirernent under this Secodity Instrument,

16. Governing Law; Severability; Rules of Construction. This Fe-writy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ail rights and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Appiicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreeraent by contract. In the event that any provisios or slause of this Security
Instrurnent or the Note conflicts with Applicable Law, sach conflict shall not affect other pruviacns of this Security
Instrurnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inc’ude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the inient
of which is the transfer of fitle by Borrower at a future date to a purchaser.
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If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lendet may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke aty remedies permitted by this Security Instrument without further notice ot demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secarify Instrament discontinued at any time prior to the earliest of: (a)
five day> u=fore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable L aw might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Securicy Zistrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be due
under this Securicy Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or ageeents; () pays all expenses incurred in enforcing this Security Instrument, including, but not
Iimited to, reasonabiz »uuracys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's ixter est in the Property and rights under this Security Instrument; and {(d) takes such action &s
Lender may reasonably requir= to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's olligafion to pay the sums secired by this Security Instrument, shall continue unchanged
unless as otherwise provided under Arplicable Law. Lender may require that Borrower pay such reinstatement sums
end expenses in one or more of the {-llowing forms, as selected by Lender: {a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or (astier's check, provided any such check is drawn upon an institufion whose
deposits are insured by a federal agency, ipitramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrursent and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to (einstate shalt not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notze of Grievance. The Note or 2 partial interest in the Nots
(together with this Security Instrument) can be sold one o+ more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serviouc") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage los survicing obligations under the Note, this Security
Instrumeni, and Applicable Law, There also might be one or mor3 shanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with 2 notice of transfer of seracizg. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to asuccessor |oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

‘Neither Borrower nor Lender may commence, join, or be joined to any judicial action {35 either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this 2.t tv Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Srcurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance wiia tie requirements
of Section 13} of such alleged breach and afforded the other party hereto a reasonable period after the 3 ving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing esbestos or formaldehyde, and radioactive materials; (b) "Brvironmental Law" means federal
Iaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Eavironmental Cleagup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) an "Environmental Condition" means a condition that can cavse, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release eny Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyone else
to do, enything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environreital Condition, o (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tae: adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ov storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriats tv normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substarces 1y consumer products).

Borrower shall prumintly give Lender writien notice of (a) any investigation, claim, demand, Jawsuit or other
action by any governmen‘al Jt regulatory agency or private party involving the Property and any Hazardous Substance
or Privironmental Law of which Rorrower hes actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lesldre ¢“scharge, release or threat of release of any Hazardous Substance, aed (¢} any
condition caused by the presence, use <= release of & Hazardous Substance which adversety affects the value of the
Property. If Borrower learns, or is sintified by any governmental or regniatory authority, or any private party, that
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly teke all necessary remedial actions i .crordance with Environmental Law, Nothing herein shell createany
obligation on Lender for an Environmental Clozaup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall giv. notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Secvoity Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The uriice shall specify: (a) the default; (b} the action
required fo cure the defaulé; (¢) a date, oot less than 30 days s the date the notice is given to Borrower, by
which the defanlt must be cared; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Sevurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform £oryower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non exiscence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is mot curcd on or before the date specified
in the notice, Lender at its option may require immediste payment in full of all .uns secared by this Security
Instrument without farther demand and may foreclose fhis Security Instrument by jusicia’ proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tixfe s cton 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r-ieese this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releas’ay his Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Iilinois law, the Borrowsr hereby releases and waives all rights
under and by virfae of the filinois homestead exemption laws.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFerms
Form 3014 /01 www., docmagle. com
Page 12 of 14



2032907036 Page: 14 of 17

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insarance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insuratce may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral, Borrower may later cancel any insurance purchesed by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchiding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addad to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cbtzin on. its own,

EY S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumep* an< in any Rider executed by Borrower and recorded with it.

%x"‘u% ?’h U(,W (Seal) W Q/ﬁ 2 Pﬂiﬂ/ (Seal)

KEVIN M BUGOS -Borrawer MARTINA § BUGOS -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ~ _ILLINOIS )
} 58,
County of .COOK )
I Fo AR G el Ty certify that

{here give name of officer and his official title)

KEVIN * BUGOS AND MARTINA 8 BUGOS

(name of gr.:z;o: ;-aud if ackmowledged by the spouse, his or her name, and add "his or her spouse")

personally known to ma 10 be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day i pureon, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) freg and voluntaryoc, for the uses and purposes therein set forth.

&5 e
A

Dated: . P 4 a

(7
(Signature of@ﬁ%?ﬁ //

RN
JONATHAN CRYGI',
Official Sea!
Notary Public - State or!iirGis
My Commission Expires May 11,4534

(Seal)

Loan Or::Lginator: XIRSTAN WILKINSON, NMLSR ID 221512
Loan Originator Organization: CIBM BANK, NMLSRE ID 418442
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LEGAL DESCRIPTION

Order No.;  20032652WH

For APN/Parcel 10{s): 27-35-112-018-0000

LOT 263 IN GALLAGHER AND HENRY'S RADCLIFFE PLACE UNIT 6 BEING A SUBDIVISION OF
PART OF THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12,
EAST O THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
NOVEMSER 28, 2005 AS DOCUMENT NUMBER 0533234102, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

Date; OCTOBER 28, 2020
Lender: CIBM BANK

Borrower(s): KEVIN M BUGOS, MARTINA 5 BUGOS

MIS FIXED INTEREST RATE RIDER is made this 28th day of QCTOBER, 2020
arid iz incorporated into and shall be deemed to amend and supplement the Security Instrment, Deed of
Trust, or-Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower' ) to secure repayment of the Barrower's fixed rate promissery note (the "Note") in favor of

CIBM BZo¥
(the "Lenc‘ller";. TLe Security Instrument encumbers the property more specifically described in the Security

Instrument and lecatsd at:

17632 HARPER RD, TINLEY PARK, ILLINOIS 60487
[Property Address]

ADDITIONAL COVENA NTS. In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lende iurther covenant and agree as follows:

A. Definition ( E ) "Note" of ¢.e Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E )'"Note™means the promissory note signed by the Botrower and dated OCTCBER 28, 2020 .
The Note states that Borrower owes Lender THr-T HUNDRED TWENTY-~FIVE THOUSAND AND

00/100 Dollars (U.S. § 325, 000.00 )
plus interest. Borrower has promised to pay this debt ia rugilar Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2035 ¢rtue rate of 2.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terris ard covenants contained in this Fixed
Interest Rate Rider.

e

Borrower KEVIN M BUE0S " Dle Borrower MARTINA § ‘BYGLS

ey : . ] P . ‘
%- I 21? . Bﬂ”: ' f,:g_/’ r@fé ‘:{Z/i AR '\M a)b,@ j‘} @/ % >0 M /)1 [PATS
i Drate
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