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Mortgage

Definitions. Words used in muitile sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectio't 16.

(A) “Security Instrument” means this dscument, which is dated September 30, 2020, together with
all Riders to this document.

(B) “Borrower” is Richard W Krzos, as Trustes of the Richard W Krzos Living Trust dated
January 24th 2011.. Borrower is the mortgagor ander this Security Instrament.

(C) “Lender” is U.S. Bank National Association. Lerder is a national bank organized and
existing under the laws of the United States of America: Lapder's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under thi: Security Instrument.

(D) “Note” means the promissory note signed by Borrower and Jated September 30, 2020. The
Note states that Borrower owes Lender One hundred forty thousaud and 00/100 Dolars (U.S.
$140,000.00) plus interest at the rate of 3.625%. Borrower has promissd 2 nay this debt in regular
Periodic Payments and to pay the debt in full not later than October I, 2052

(E) “Property” means the property that is described below urder the headin; "(ransfer of Rights
in the Property.”

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charqes and late
charges due under the Note, and all sums due under this Security Instrument, plus intesesc,

220175333
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider 0 Second Home Rider
M Balloon Rider 0 Planned Unit Development Rider & 1-4 Family Rider
O VA Rider O Biweekly Payment Rider ® Other(s) [specify]
Inter Vivos Revocable Trust
Rider  vion - croper
Sledgantu, Rides

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulafions,
ordinances and administrative rales and orders (that have the effect of law) as well as all applicable
final, neiearpealable judicial opimions.

(D) “Commuity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charg s that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds t¥nsfer” means any transfer of funds, other than a transaction originated

by check, draft, or simitar paner imstrument, which is initiated through an electronic terminal,
telephonic instrument, computar, ur magnetic tape so as to order, instruct, or authotize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machin= transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K3 “Escrow Items ” means those items thz. zre described in Section 3.

(L) “Miscellaneous Proceeds” means any com penation, settlement, award of damages, er
proceeds paid by any third party (other than insurzacs proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other faking of
all or any part of the Property; (iii) conveyance in liew o1 condemnation; or (iv) misrepresentations
of, or orissions as to, the value and/or condition of the Froputy.

(M) “Morigage nsurance” means insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due fori*principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Insfrucient.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Sctien 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as they night be
amended from time to time, or any additional or successor legislation or regulation #12' governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requiieisnts and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loty does

not qualify as a "federally related mortgage Joan" under RESPA.

2201175953
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instroment and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described property located in-the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: LOT 20 IN BLOCK 5A IN ORLAND HILLS GARDENS UNIT
NUMBER 3, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION ¢ AND
DPART OF Ti{E;NORTH 1/2 OF THE NORTHWEST 174 OF SECTION 16, ALL IN TOWNSHIP 36
NORTH, RANSE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECF Z"ECORDED JULY 1, 1959 AS DOCUMENT 17585516, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 27-0%-296-019-0000 which currently has the-address of 10342 W 1515¢ St
[Street] Orland Park [City!, Ninois 604623084 [Zip Code) ( “Property Address™):

TOGETHER WITH all the imyfoy ements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ci hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower iz iawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Preperty-and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against
all claims and demands, subject to any encurmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 vniform security instrument covering

real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Itams, Prepayment Ciyzrpes, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrowey: shall alse-pay funds
for Escrow Items pursvant to Section 3. Payments due under the Note and this Securicy nstrument
shall be made in U.S. currency. However, if any check or other instrument received by Louder as
payment under the Note or this Security Instrument is returned fo Lender uapaid, Lenderanay require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢} certified ¢heck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instifufion
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

201175333
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parfial payment if the payment or partiai payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partisl payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold snch unapplied funds until
Borrower makes payment to bring the Loan current. If Borrewer does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the ouistanding principal balance under the Note immediately prior

to foreciosn:¢, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Bozrower from making pavments due under the Note and this Security Instrument or
perferming the covanants and agreements secured by this Security Instrument.

2. Application v Pzyments or Proceeds. Except as otherwise described in this Section 2,

all payments acceptec ard 2nplied by Lender shall be applied in the following order-of piority:

(2) interest due under the Noce: (b) principal due under the Note; (c) amousits due uader Section 3.
Such payments shali be applied *2 each Periodic Payment in the order in which it became due. Any
remaining amounts shall be apyYi<d drst fo late charges, second to any other amounts due under this
Security Instrument, and then to redure the principal balance of the Note.

If Lender receives a payment from Borrraver for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duz, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic I'ayment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Prodic Payments if, and to the exient that, each
payment can be paid in full. To the extent that any excsss exists after the payment is applied to the
full payment of one or more Periedic Payments, such <2088 may be applied to any late charges due.
Volusitary prepayments shall be applied first to any prepa; mnt charges and then as described i the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Foceeds to principal due under
the Note shall not extend or postpone the due date, or change the announ; of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Texiodic Payments are

due under the Note, until the Note is paid in full, a sum {the “Funds”) to proide for payment of
amounts due for: {a) taxes and assessments and other ftems whickr can attain pric ity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grovsd rents on

the Praperty, if any; (¢} premiums for any and all insurance required by Lender under Surtion 5,

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lerde, i lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Jems. " At crigination or at any time during the term of the Lo,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed.
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrewer shall pay Lender the

201175533
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Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shail pay directly, when and where payable, the amounis due for any Escrow Items for which
paymert of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a-waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and
pay such amount and-Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerder may revoke the waiver as to any or a]l Escrow Items at any time by a notice given in
accordance witt Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at aty tirs, collect and hold Funds in an amount (a) sufficient to perrait Lender to apply
the Funds at the time speziSied under RESPA, and (b) not to exceed the maximum amount a lender
can require undet RESPA L inder shall estimate the amount of Funds due on the basis of current data
and reasonable estimates o1 expenditures of futare Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institut’on \whose deposits are insured by a federal agency,
instrumentality, or entity {including Leacer, if Lender is an institution whose deposiis are so insured)
or in any Federal Home Loan Bank. Lender siall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender <42l not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requirasinterest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings i *x¢ Funds, Borrower and L.ender can agree
in writing, however, that interest shall be paid on the Fonds. Zeider shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA:

If there is a surplus of Funds held in escrow, as defined under RESIA, Leader shall account fo
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required ov RESPA, and Borrower
shall pay to Lender the amount necessary o make up the shortage in accordarice with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in =scrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no-wsse than 12
monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond to
Borrower any Fimnds held by Lender.

4, Charges:; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments

2201175933
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cr ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so lang as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender-subordinating the lien to this Security Instrument. If Lender determines that any
part of the Praperty is subject to a lien which can attain pricrity over this Security Instrument, Lender
may give Porwower a notice identifying the lien. Within 10 days of the date on which that natice is

given, Borrowsr <hall satisfy the lien or take one or more of the actions set forth above in this Section
L.

Lender may require Eotiower to pay a one-time charge for a real estate tax verification and/or
reporting service used by L inder in connection with this Loan.

5. Property Insurance. Gorrowet shall-keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but poi limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be matntained in the amouats (including deductible levels) and for

the periods that Lender requires. What Lep.er requires pursuant t0 the preccding sextences can
change during the term of the Loan. The inswrarice carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time cherge for flood zone determination, certificatior: and tracking services; or (b) a one-time charge
for flood zone determination and certification services a::d subsequent charges each time remappings
or similar changes ocenr which reasonably might affect sucn rletermination or certification. Borrower
shall also be responsible for the payment of any fees imposed oy the Federal Emergency Management
Agency in connection with the review of any flood zone detersumati=n resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lerdes may obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no cbYaation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lendct, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of"the Property, against
any risk, hazard or liability and might provide greater o lesser coverage than was previously in-effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might signilicuatly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendar-under

this Section 5 shall become additional debt of Borrower secured by this Security Instrumem. Taese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

2201175333
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as motigagee and/or as an additional loss payee. Lender shail have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the-insurance carrier and Lender. Lender
may make proof of loss if not made promply by Borrower. Uniess Lender and Borrower otherwise
agree in writing, any insurance proceeds; whether or not the underlying insurance was required

by Lender, sha'l be applied to restoration or repair of the Property, if the restoration or repair is
economicaily feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shall havs the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shaii ¢ imdertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymont or i a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reszired to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other thid pirties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obhigation of Borrower. If the restoration or Tepair s not economically
feasible or Lender's security would be Isso=ned, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whethir-or not then due, with the excess, if any, paid te Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fi's, nsgotiate and settle any available insvrance
claim and related matters. If Borrower does not respora within 30 days to a notice from Lender that
the insurance carrier has offered fo seftie a claim, then Leider may negotiate and settle the claim.

The 30-day period will begin when the notice is given. Leitier event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assizus to Lender (a) Borrower's rights to
afty insurance proceeds in an amount not to exceed the amourtt unpaid vnder the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the rizht 10 any refund of vaearned
premiums paid by Borrower) under all insurance policies covering the Treperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insutance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Secr -ty Instrument, whether
or not then dve.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe(’s principal
residence within 60 days after the execution of this Securify Instrument and shall continzc; ta occupy
the Property as Borrower's principal residence for at Jeast one year after the date of accupzucy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlens
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and_Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

ZH175333
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation praceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not telieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its ~gent may make reasonable entries upon and inspections of the Property. If it has
reasonablecavee, Lender may inspect the interior of the improvemants on the Property. Lender shall
give Borrower petice at the time of or prior to such an interior inspection specifying such reasonabie
canse,

8. Borrower's Loai Application, Borrower shall be in default if, during the Loan application
process, Borrower or any rersons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave ‘materially false, misleading, or inaccurate information or statements to

I ender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are ol limited to, representations concerming Borrower's occupancy of the
Property as Borrower's principal resiienc:.

9. Protection of Lender's Interest in 4pe Property and Rights Under this Security
tnstrument. If {a) Borrower fails to perfore: the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might sigmificantly afect Lender's interest in the
Property and/or rights under this Security Instrumont (3uch as a proceeding in bankrupicy, probate,

for condemunation or forfeiture, for enforcement of a lier which may attain priority over this Security
[nstrument or to enforce laws or regulations), or (c) Boriover has abandaned the Property, then
Lender may do and pay for whatever is reasonable or appropriets ta protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and‘or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority overthis Security Instrument; (b}
appearing in court; and (¢) paying reasonable attorneys' fees ta protect 2 interest in the Property and/
ot rights under this Security Instrument, including its secured position in 2 barikruptey proceeding.
Securing the Property includes, but is not limited to, eatering the Property t0 nake repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminaie building or other
code violations or dangerous conditions, and have utilities turned on or off. Althougn Lender may take
action under thit Section 9, Lender does not have to do so and is not under any duty vt pul’gation to
de so0. It is agreed that Lender incurs no Hability for not taking any or all actions authorizes mider this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

2001175333
BLINOi5-Single Famliy-Farale MaeFreddie Mzt LINFORM METRUMENT o 2014 1801
Yyeders Kiiwer Financiaf Senvces, Ing. Ddiznzo
ZH20093020.2.0. 5206- R 0200528Y Page B ol 17




2033006077 Page: 10 of 25

UNOFFICIAL COPY

disbursement and shall be payable, with such interest, upon notice from Lender to Bortowet requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal! not merge
uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shat! pay the
premiums r=mired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from-a 2/t=mate mortgage insurer selected by Lender. If substantially equivalent Mertgage
Insurance coverags is pot available, Borrower shall continue to pay to Lender the amount of the
separately designated vayments that were due when the insurance coverage ceased to be in effect.
Lender will aceept, use an v=tain these payments as a non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserveshall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no lunger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lerder requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
preminms for Mortgage Insurance, If Lendcr rzquired Mortgage Insurance as a condition of making
the Loan and Borrower was required to make sparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the promiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writien agreement betwees Borrower and Lender providing for such
sermination or until teryination is required by Applicabie’d 4+ Nothing in this Section 16 affects
Botrower's obligation to pay interest at the rate provided in the LTote.

Mortgage Insurance reimburses Lender (or any entity that purchases ihs Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowex is nat a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fror; tire to time, and

may enter into agreements with other parties thatshare or modify their risk, or reduce losses. These
agreements are on tetms and conditions that are satisfactory to the mostgage insurer sud the other
party (or parties) to these agreements: These agreements may require the mortgage .sv.e* to make
payments using any source of funds that the mortgage insurer may have available (which way include
funds obtamed from Mortgage Insurance premiums).

As a result of these agresments, Lendet, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If snch agreement
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provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, fo request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to
receive a reund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation o~ iermination.

11. Assignmeni %i Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are
" hereby assigned to ans shall be paid to Lender.

If the Property is damaged; sach Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoratiia or ropair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peviod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an spportunify to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, pioviced that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 4 a single disbursement or in a series of progress payments as
the work is completed. Unless an agreemer ¢ is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lendir shall not be required to pay Borrower any interest or
eamnings on such Miscellaneous Proceeds. If the restoiation or repair is not economically feasible or
Lender's security would be lessened, the Miscellancovs Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, wirk the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order providad for in Section 2.

In the event of  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whzi:er or not then due, with the
excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or 10ss in value of the Propexty 72 which the fair market
vahue of the Property immediately before the partial taking, destruction, or 1535 in value is equal to

or greater than the amount of the sums secured by this Security Instrument immeGiately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise azces in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Mircellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured waupediately
before-the partial taking, destruction, or loss in vaiue divided by (b) the fair market value 07 tte
Property immediatety before the partial taking, destruction, or loss in value. Any balance sha't b paid
fo Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety before the partial taking, destruction, or loss in value is less than the

22TSIR
WLLINOIS-Singhe Fomay.Fanale MaafFroddie Mac UNMFORM INSTRUMENT Form 3014 111
Woltors Ewwrer Financial Services, Inc. Q020
NEN093020.2.0,5206-J 202005287 Paga 10 of t7




2033006077 Page: 12 of 25

UNOFFICIAL COPY

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
£ils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in.

1 ender's judgmiat, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and,
if acceleration has dorutred, reinstats as provided in Section 19, by causing the action or proceeding
to be dismissed with « ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendsr's interest in the Property or rights under this Security Instrument. The
proceeds of any award or clzim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigaei and shall be paid to Lender.

All Misceilaneous Proceeds that are rot spplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearuhoe By Lender Not a Walver, Extension of the

time for payment or medification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i1 Interest of Borrower shall not operate to release
the Liability of Borrower or-any Successors in Intetest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Intevestof Borrower or to refuse to extend time

for payment or otherwise modify amortization of the surws sécured by this Security Instrument by
reason of any dermand made by the original Borrower or any Successers in Interest of Borrower.
Any forbearance by Lender in exetcising any right or remedy i:¢iuding, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in In‘erest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prepinde the exercise of any right or
remedy,

13. Joint-and Several Liability; Co-signers; Successors-and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint anc s>veral. Howevet,

any Borrower who co-signs this Security Instrument but-does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only te mortgage, grant and convey the co-sigrcr's interest

in the Property under the terms of this Security Instrument; (b} is not personally obligated i pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nan
agree to extend, modify, forbear or make any accommodations with regard to the terms of this-Security
Tnstrument or the Note without the co-signer's consent.,
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Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain al} of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the sncoessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' foes, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrament to charge
a specific feein Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charg fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjest to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest-or uther loan charges collected or 1o be collected in connection with the Loan
exceed the permitted linudts, then: (a) any such lean charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits i be refunded to Borrower. Lender may ¢hoose to make this refond by
reducing the principal owed under the Note or by making a direct paymeit to Borrower. If a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaz ge is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymentto Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcherge.

15. Notices. All notices given by Berrower ot Lerder in connection with this Security Instrument
must be in writing. Any notice to Botrower in conacetion with this Security Instrument shall be
deemed to have been given to Bomrower when mailed bv first class mail or when actually delivered
to Borrower's notice address if sent by other means. Not'ce in any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly regries otherwise. The notice address shall
be the Property Address nnless Borrower has designated a substitute notice address by notice to
Lender. Borrower shalf promptly notify Lender of Borrower's chang< of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower siiali only report a change of
address through that specified procedure. There may be onky one desigrated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by dclivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigaated another address
by notice to Borrower, Any notice in connection with this Security Instrument shzll not be deemed to
liave been given to Lender until actally received by Lender. If any notice required by #is Secunity
Instrument is also required under Applicable Law, the Applicable Law requirement will sztisfy the
comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument slial' be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ars subjectto any requirements and himitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract

ZX7633
ILLINDIS-Single: FamiyFannia MaeFraddls Mac UNFORNM INSTRUMENT Fexm 3014 101
Wokars Kiuwer Financial Serices, Inc, 0472050
AC0080¢0.2.0,3206-J20200628Y Pagps 12 0717




2033006077 Page: 14 of 25

UNOFFICIAL COPY

or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provisicn or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transrei-of the Property or a Beneficial Interest in Borrower, As used in this Section

1%, "Interest iit t%e Property” means any legal or beneficial interest in the Property, including, but not
limited to, those seueficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreenent, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benelicial interest in Borrower is. sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
{nstrument. However, this option sha'l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall-z2e Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, [ er.der may invoke any remedies permitted by
this Security Instrument without further notice or demard or Borrower.

19, Borrower's Right to Reinstate After Acceleration. 7 Borrower meets certain.conditions,
Borrower shall have the right to have enforcement of this Secwicy Instrument discontinued at any time
prior 1o the earliest of: (2) five days before sale of the Property puriuan. o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify tor s termination of Borrower's
right to reinstate; or (¢) entry of 2 judgment enforcing this Security Instivipit. Those conditions

are that Borrower: (a) pays Lender ail sums which then would be due underi'us Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any oth¢t covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incluGing, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foes
incurred for the purpose of protecting Lender's interest in the Property and rights undex this Security
Tnstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay th sums
secured by this Security Instrament, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order, (¢) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instifution
whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer"}
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mottgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of'ip2 Loan Servicer, Borrower will be given written notice of the change which will state
the name and ad-icss of the new Loan Servicer, the address to which payments should be made and
any other informaisn RESPA. requires in cornection with a notice of transfer of servicing, If the Note
is sold and thereatter '€ Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing ob¥:gations to Borrower will remain-with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may coprmence, join, or be joined to any judicial action (as either an
individval litigant or the member of  class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the nther party has breached any provision of, or any duty
owed by reason of, this Security Instrumen, vatl such Borrower or Lender has notified the other
party (with such notice given in compliance w1k the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasorably period after the giving of such notice to take
corrective action. If Applicable Law provides a time-period which must elapse before certain action
can be taken, that time period will be deemed to be reas0uahle for purposes of this paragraph. The
notice of acceleration and opportunity to cure given o Berrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shal! o, deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 3.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ate those
substances defined as toxic or hazardons substances, pollutants, or wastzs )»v Environmental

Law apd the following substances: gasoline, kerosene, other flammable or two7ic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containiag ~sbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federa. laws and laws of
the jurisdiction where the Property is located that relate to-health, safety or environinental protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal ac*ion, as
defined in Environmental Law; and (d) an "Environmental Condition" means & condition %=t can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower sirall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of relesse of any Hazardous Substance, and {¢) any condition cansed by the presence, use or
release of & Fl>zardous Substance which adversely affects the value of the Property. If Borrower leams,
or i notified by 2ny governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall
promptly take all nesessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligaticzon Lender for an Environmental Cleanup.

Non-Uniform Covenant:. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. 1 cnder shall give notice to Borrower prior to acceleration
following Borrower's breach of any ¢ovenant or agreement in this Securify Instrument (but not
prior to acceleration under Section 18 »aless Applicable Law provides otherwise). The nofice
shall specify: (a) the default; (b) the activre required to cure the default; (c) 2 date, not less than
30 days from the date the notice is given to Porrower, by which the default must be cured; and
(d) that failure to cure the default on or betore the date specified in the notice may result in
acceleration of the sums secured by this Securi'y Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall ferther iaform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit
or any other defense of Borrower to acceleration and fore.losure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without furticr demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entiiled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incluiug, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumem, Lénder shall release this-
Security Instrament, Borrower shall pay any recordation costs. Lender may charge Pairower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parfy for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waijves all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Botrower's agreement with Lender, Lender may
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purchase insurance at Borrower's expense to profect Lender's interests in Borrower's collateral. This
insurance may, but need nof, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Botrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, vntil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total ontstanding batance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNTNG AELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumoat and in any Rider ¢xecuted by Borrower and recorded with it.

,---,!

LIVING TRUST, under trust ipstrumen?
dated January 24, 2011 '
Aclmowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on q A LS by
RICHARD W KRZOS , Trustee of the RICHARD W KRZCS LiVING TRUST, under trust
instrument dated January 24, 2011 on behalf of the Trust,

P;Orary Pyblic/
VWliete O niin

(Print Name}

My commission expiras:7 t %’ PAY —l—
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Loan Origination Organization: U.8, Bank National Loan Originator: David A Groebe
Association NMLS ID: 435816
NMLS ID: 402761
ZHATEAIY
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of September, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Desd of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned {the “Borrower ") to secure Borrower's

Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at-10342 W 1518t St, Orland Park, II. 604623084
[Property £idruss].

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrov er and Lender further covenant and agree as follows:

(A) Additional Frororty Subject to the Security Instrument. In addition to the Property
described in the Secur:y instrument, the following items now or hereafter aftached to the Property
to the extent they ave fizuires are added to the Property description, and shall also constitute the
Property covered by the Securi,vinstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter incated in, on, or used, or intended to be used in connection
with the Property, inchuding, but tot limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, watcr, 1ir and light, fire prevention and extinguishing apparatus,
securify and access control apparatus, piurbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, d sposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains aid curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, includirg replacements and additions therete, shall

be deemed to be and remain a part of the Property coverad by the Security Instrament. All of the
foregoing together with the Property described in the Security Instrument (or the leaschold estate if
the Security Instrument is on a leasehold) are referred to 1 this 1-2 Family Rider and the Security
Instrument as the “Froperty”. '

(B} Use of Property; Compliance with Law. Borrower shall-nad seek, agree to or make a
change in the use of the Property or its zoning classification, unless T.erder has agreed in writing to
the change, Borrower shali comply with all laws, ordinances, regulations «nd requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall nec ailow any liem
inferior to the Security Instrument fo be perfected against the Property without Lende’s vrior
written permission.

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

(E} Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's ocenpancy of the Property is deleted.
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(F) Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and al security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “Jease” shall mean "sublease” if the Security Instrument is on a leasehold,

{G) Assignment of Rents; Appointment of Recsiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues { “Rents ™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower anthorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shalireceive the Rents until: (i) Lender
has gives Borrower notice of default pursuant to Section 22 of the Security Instrument, and (if)
Lender has ziven notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignn es. nf Rents constitutes an absclute assignment and not-amassignment for additional
security only.

If Lender gives noticz 0¢ default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Tnstrument; (ii) Lender shall b2 entitled to-collect and receive all of the Rents of the Property; (ii1)
Borrower agrees that each tusari of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's wriien, demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lendsr or Lender's agents shall be applied first to the costs of
taking conirol of and managing the Propsrty and collecting the Rents, including, but not limited

to, aftorney's fees, receiver's fees, premiuzys on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments anc. other charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lendet, Leuder’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and rienage the Property and collect the Rents
and profits derived from the Property without any showing »5 to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs (f taking control of and managing
the Property and of collecting the Rents any funds expended by Lernder for such purposes shail
become indebtedness of Borrower to Lender secured by the Security hustwment pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior a:signment of the
Reits and has not performed, and will not perform, any act that would prevent I'ender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to en‘er upon,
take control of or maintain the Property before or after giving notice of default to Borrowe1.
However, Lender, or Lender's agents or-a judicially appointed receiver, may do so at any time when
a default oceurs. Any applicafion of Rents shall not cure or waive any default or invalidate any
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other right or remedy of Lender. This assignment of Rents of the Property shal! terminate when all
the sums secured by the Security Instrument are paid in full.

(H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhis 1-4
Family Rider

_,&ZH

Dk,
RICHARD Wt (OZOS

Trustee af the RICHARD W KRZOS
LIVING TRUST, under irust instptiment
dated January 24, 201{
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Non-Owner Occupancy Rider

Lender Borrower

U.S. Bank National Association RICHARD W KRZ08
4801 Frederica Street 200 Glenwood Avenue
Owensboro, KY 42301 Wiilow Springs, IL 60480

THIS NON-OWNER OCCUPANCY RIDER is made this 30th day of September, 2020, and is
incorporated wifo and shall be deemed to amend and supplement-the Mortgage, Deed of Trust

or Security Deed (the “Seciaity Agreement”) of the same date given by the undersigned (the
“Borrower ") io sedure Borrower's Note to U.S. Bank National Association {the “Lender ) of the same
date, and covering (n¢ Property described m the Security Instrument and located at: 10342 W 1518t §t,
Drland Park, IL 6046%2(84.-

In modification of and not w*h@tandmg the provisions of Section 6 of the Security Instrument,
Borrower represents that (53ne dees not intend to occupy the property described in the Security
Instrument as a principal residenc.

BY SEGNING BELOW, Borrower ag rees to the representations contained in this Non-Owner
Occupancy Rider.

'y /]

LIVING TRUST, tnder frust instrument
dared January 24, 201
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Inter Vivos Revocable Trust Rider

Definitions Used In this Rider.

{A) “Revocable Trust,” The RICHARD W KRZ(0S LIVING TRUST created under trust
instrument dated January 24, 2011.

{B) “Revocable Trust Trustee(s).” RICHARD W KRZOS , trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” RICHARD W KRZOS, settlor(s), grantor(s), or trustor(s) of the
Revocable Trust.

(D} “Leade.” U.S. Bank National Association

(E) “Secu:utr Fustrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same daieas this Rider given to secure the Note to Lender of the same date made by the
Revooable Trust, e Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
patural persons siguiry ach Note and covering the Property (as defined below).

(F} “Property.” The progerty desoribed in the Security Instrument and located at: 10342 W 1515t
St, Orland Park, I1. 604623034 [Property Address].

THIS INTER VIVO5 REVOCABLE TRYST RIDER is made September 30, 2020, and is incorporated
into and shall be deemed to amend aid supplement the Security Instrument.

Additional Covenants. In addition o tie covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), @ the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee{s), The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is aniriet vivos revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Propeity-as trustee(s).

The Revocable Trust Trustee(s) watrants to Lender that (i) the Revocsble Trust is validly created
under the laws of the State of Illinois; (ii) the trust instrument creatia the Revocable Trust is in
full force and effect and there are no amendments or other modifications io the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is locarsd in the State of
Ilinois; (iv) the Revocable Trust Trustee{s) have full power and authority as trustee(s) inder the
trust instrument creating the Revocable Trust and under applicable law to execut. the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed fiie Securify
Instrument, including this Ridet, on behalf of the Revocable Truss; (vi) the Revocabie rast
Settlor(s) have executed the Security Instrumnent, including this Rider, acknowledging at ol the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revicable.
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settior(s) hold the power fo direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlon(s) hoid the power of
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revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest
in, or transfer of all or any portion of any beneficial interest in or powers of direction over the

Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustes(s) shall provide timely
notice to J.ender promptly upon notice or knowledge of any revocation or termination of the
Revocalie 2rust, or of any change in the holders of the powers of direction over the Revocable
Trust Trustzefc) or the Revocable Trust, as the case may be, or of any change in the holders of
the power-of rovocation over the Revocable Trust, or both, or of any change in the trustee(s)} of
the Revocable st (whether such change is temporary or permanent), or of any change in the
occupancy of the Frorerty, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otkerwise) of any beneficial interest in the Revacable Trust.

B. Additional Borrower(s). 1h= farm “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Rid>r below {whether by accepting and agreeing to the terms
and covenants contained herein or by achncwledging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both) ~overants and agrees that, whether or not such party is
named as “Borrower” on the first page of the Gecurity Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrurieni shall be such party's covenant and agreement
and undertaking as “Borrewer” and shall be enforveaklz by Lender as if such party were named as
“Borrower ™ in the Security Instrument.

C. Transfer of the Property or a Beneficial Interas{ ir the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitioits and covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security listrument expressly includes but
is not limited to a sale, transfer, assignment or other disposition of anv bapeficial interest in the Living
Trust.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenanis
contained in this Inter Vivos Revecable Trust Rider.

Trustee /’“

.! ,‘ . ~
L/ K »’,( ; Cx i_ﬂ_j (_,fj-f.—-v\_”}
R.ICHAR'D W KRZOS Truste-e of Date
the RICTARD W KRZDS LIVING
TRUST, unZor trust instrument dated
January 24, t311

BY SIGNING BELOW, 4z undersigned Revocable Trust Settlor{s) acknowledges al! of the terms 2nd
covenants contained itvhis Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

S e
Date
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