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Prepared by: Paymer Deferral Agreement

Woeststar Mortgage Corporation

Return to:

Weststar Mortgage Corporation
2155 Louisiana Blvd. NE #8000
Albuguerque, NM 87110 :



sernTIEETRT R ST 2033210059 Page: 2 of 3

UNOFFICIAL COPY

| o 5

—Westgyq—
Koxtqage ] .
N 2155 puisiana Blvd NE;Sulte 8000 / Albuguergue, NM 87110,
PO.Box 254007/ Albuquergue, NM 87125-0400 /NMLS Company 1D #93243
I
|
Rony Duarte July 7, 2020
Bibiana Duarte ) - o
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PAYMENT DEFERRAL AGREEMENT
71712020

F
:
Dear.Rony & Bibiana Duarte: |
Thank you for speaking with us about your mortgase: As we discussed, you are approved for a payment
deferral, and we will defer your past-due amounts ‘0 bring your mortgage current. This letter describes what a
payment deferral is and how-it impacts your morigage. !
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What is a Payment Deferral?

A payment deferral brings. your mortgage current and delays repayment of cert 3in_nast-due monthly principal
and interest payments, as well as other amounts we paid on your behaif ralated (o the past-due monthly
payments. You wiltbe responsible-for paying the past-due.amounts upon the maturity daie of the mortgage or
earlier upon the sale or transfer. of the property, refinance of the mortgage loan, or payuit of the interest-
bearing unpaid principal balance. -

Terms of the Payment Deferral ,

As of'8/1/2020, we-will By !

« adjust the due-date of your next scheduled monthly payment-to bring your mortgage current,

+ defer the scheduled repayment of the total past-due amounts to the maturity date of the mortgage or
earlier upon the sale or transfer-of the property, refinance of the mortgage loan, or 'payoff of the
interest-bearing unpaid principal balance, and

« waive any late charges.

The following table describes the specific.terms of your payment deferral.
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Number of past due principal and'interest payments to 2

be deferred |
Past-due principal and interest payment amount-to be $2.684.30 :
deferred

Other past-due amsurits to be deferred* 0.00
_Total.past-due.amounts {2 be deferred*” 0.00 .
Late charges to be waiveu $201.33.

*Includes any amounts we paic 0.1 vour behalf-related to the: past-due:payments, such as taxes or insurance,

as authorized by your mortgags documents.

i

**Interest wil not be charged on the total rast-due'amounts to be-deferred. The payment deferral will not

change any other terms of your mortgage.

Once your payment deferralis in effect, you mustcontinue to make your scheduled monthly payment'to keep

your mortgage current.

To accept this, offer pleasesign, date-and return the agreement by'Juiy’31,. 2020.
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