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MORTGAGE

Loan #: 2000000000
DEFINITIONS

Words used in multiple sections of this docur-cnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reczding the usage of words used in this document are
also provided In Section 16.

{A) “Security Instrument” means this documant, which i dated October 29, 2020, together with all
Riders 1o this document.

{B) “Borrower" is Anita Reynolds, A Married Person. Borrowar is the mortgagor under this Security
Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Cosporatlon orianized and axisting under the
laws of The United States of America. Lender's address s 200 N Adnim2 St, Green Bay, W1 54301.
Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Bomower and dated Octe’ar 38, 2020, The Mote
states that Borrower owes Lender ONE HUNDRED TWO THOUSAND SIX HUN2RED AND NO/MOD
Dallars (1).S. $ 102,600.00 ) plus inferest. Bomower has promised fo pay this dabt in_reqular Periodic
Payments and to pay the dabt in full not later than November 01, 205D.

(E} “Property” means the property that is described below under the heading *Transfe: of «>'ghts in the
Property.”

(M “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Mote, and all sums due under this Security Instrument, plus interest.

(G)  “Riders™ means 2!l Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be execuled by Borrower [check bax as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Uni Development Rider [ ] VA Rider

mitiels: /A
I EN R
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider { ] Other(s} [specify]

(Hy “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

(M “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenis
and othar charges that are imposed on Bommower or the Propery by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any {ransfer of funds, other than a transaction originated by
check, draft.gr similar paper instrument, which is initiated through an slecironic terminal, telephonic
instrumen;, co:nputer, or magnetic tape so as to order, instruct, or autharize a financial institution 1o debit
or credit an pocount. Such term includes, but is not limited to, point-of-sale transters, automated tellor
machine fransiuctisng, transfers iniiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow lems’ im2ans those items that are described in Section 3.

{Ly “Miscellansous Pioc,ads” means any compensation, settlement, award of damages, or proceeds
paid by any third party (ouer than insurance proceeds paid under the coverages described in Seclion §)
for; (i} damage to, or destruction o, the Praperty, (ii} condemnation or other taking of all or any part of the
Property; (1) conveyance in liewof condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” 11eans Insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} *“Periodic Payment” means the reguliry szheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 2 viihis Security Instrument.

©) “RESPA” means the Real Estate Seftl,ment Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regutation, Regulation X (12 CF.R. Pgr 1024), as they might be amended from time to
time, or any additional or successor legislation or regulzdan that governs the same subject matter. As
used in this Security Instrument, “RESPA” rafers to all recw’;ements and restrictions that are imposed in
regard to a “federally related mortgage loan” even 1f the Losr Zoes not qualify as a “federally related
mortgage loan® under RESPA.

{P) "Successor in Interest of Borrower” maans any party thac has =k en fitie to the Property, whether
or nol that party has assumed Borrower's obligations under the Note (ndfor this Sacurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all cenewals, extensions
and modifications of the Note; and (ii) the performance of Borrawer's covenants and agrsements under
this Security Instrument and the Nate. For this purpose, Borrower does hereby mcrtgaye. grant and
convey to Lender and Lender's successors and assigns, the following described property ‘ocaied in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETQ AND MADE A PART THEREOF
which currently has the address of 10349 $ Rhodes Ave, Chicago, lflincis 60628 ("Property Address®):

TOGETHER WATH all the improvements now or hereafler erscled on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

* 3 2 &6 01 4 3 5 &£ 5 A « M CMORTUDODOT =
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additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wamants and will defend generally the title to the Property against
all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covanants with limited variations by jurisdiction o constitute a uniform security instrument covering raal

property.

UNIFZRM COVENANTS. Borrower and Lender covenant and agree as fallows:

f. Parmnt of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall p2i¢ when due the principal of, and inlerest on, the debl evidenced by the Note and any
prepaymeant charges and late charges due under the Note. Borrower shall also pay funds for Escrow
lterns pursuant 1o Sectiun %.. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However iFany check or other instrument received by Lender as payment under the
Note or this Security lnstrumeri is retumned to Lender unpaid, Lender may require that any or all
subsequent payments dus undar the Note and this Sacurity Instrument be made in one or more of the
following forms, as selected by Lerder (a) cash; (b)meney order; (c) certified check, bank check,
treasurer's check or cashier's chech, provided any such check is drawn vpon an institution whose
deposits are insured by a federal agency, inutrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemad received by Leidar when recaived at the location designated In the Nota
or at such other location as may be designatai oy Leader in accordance with the nctice provisions in
Section 15. Lender may retum any payment or p7oual payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aacent any payment or partial payment insufficient to
bring the Loan current, withraut waiver of any rights her.ynder or prejudice io its rights to refuse such
payment or pariial payments in the future, but Lender is not upligated to apply such payments at the time
such payments are accepied. I each Periodic Payment is anp'ad as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may icid such unapplied funds until Borrower
makes payment to bring the Loan curmrent. If Borrower does not oo so +ithin & reasonable period of Llime,
Lender shall elther apply such funds or retun them to Borrower. If not applied earlier, such funds will be
appliad to the outstanding principal balance under the Nole immediately ;roi to foreclosure. Mo cffset or
claim which Borrower might have now or in the fulure against Lender shali-refiave Borrower from making
paymenis due under the Note and this Security Instrument or performing the ci=nants and agreements
sacured by this Securify Instrument,

2. Application of Payments or Proceads. Excapt as otherwise described in this Section 2, all
payments accepted and applied by Lender shell be appiled in the following order of prioriy: (a) interest
dua under tha Note; {b) principal due undsr the Nole; (¢} amounts due under Section 3, $uch payments
shall be apphed to each Perlodic Payment in the order in which it became due, Any remaiiirg.2mounts
shall be applied first to late charges, second to any other amounts due under this Securty lhstrzment,
and then to reduce the principal balance of the Nots.

If Lender receives a payment from Borrowsr for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ba appled 1o tha delinguent payment and
the late charge. If more than one Periadic Payment is outstanding, Lender may apply any payment
received from Bormrower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exdent thal any excess exists after the payment is applied to the full

« 3 2 &0 1 4 F3 5 4 5 % « M C MO *
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payment of one or more Perlodic Paymsents, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first io any prepayment charges and then as dascribad in the
Note,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due
under the Note shall not @xlend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Escrow llems. Borrawer shall pay o Lender on the day Periodic Payments are
due under tha Note, until the Note 's pald in full. a sum (the “Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and othar items which can attain priority over this Security Instrument
as a lien or sncumbrance on the Property; (b) leassheld paymants or ground rents on the Property, if
any, [G) premiums for any and all insurance required by Lender under Sectien 5; and {d) Morlgage
Insurance pré niums, if any, or any sums payable by Bomower to Lender in lieu of the payment of
Morigage Insucance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems( M origination or at any time during the term of the Loan, Lender may require that
Community Assosjatin Dues, Fees, and Assessments, if any,
be escrowed by Borwwar, and such dues, fees and assessments shall be an Escrow ltem. Bomower
shall promptly fumish to'Le:der all notices of amounts te be paid under this Section. Borrower shall pay
Lender the Funds for Esciovv *ams unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender mav waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Ay sich waiver may only be in writing. In the event of such waiver,
Bomower shall pay directly, when and <where payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived »y Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time r.eriod as Lender may require. Borrower's obligation to make
such payments and io provide receipts shel for all purposes be deemed to be a covenani and
agreement contained in this Security Instrum<ii, as the phrase “covenant and agreement” is used In
Section 9. If Borower is obligated to pay Escrow Hizms directly, pursuant to a waiver, and Borrower falls
to pay the amount due for an Escrow ltem, Lender may ~xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secfon 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tens st any ime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any fima, collect and hold Funds in an-amourt-4a) sufficlent to permit Lender to
apply the Funds at the time specifiad under RESPA, and (b} not (0 excaed the maximum amount a
lender can require under RESPA. Lender shall astimata the amount of Faras due on the basis of cumment
data and reasonable estimatas of expenditures of future Escrow [tems ovab2owdse in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils aré insured by, & federal agency,
instrumentality, or entity (including Lender, if Lendear is an institution whose deposiic are.=n insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liemd no later than the
time specified under RESPA. Lender shall not charge Bomower for holding and appiyirg fue Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender puys Pomower
interest on the Funds and Applicable Law permits Lender tc make such a charge. Unless an care=mant
is made in wiitng or Applicable Law requires interest to be paid on the Funds, Lender shali nut be
required to pay Bomower any interest or eamnings on the Funds. Borrower and Lender can agree In
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPAL

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there Is a shorlage of Funds held in

Inftiala:
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mora than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. .

Upon payment in foll of all sums secured by this Sacurity Instrument, Lender shall prompily
rafund to Borrower any Furds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sacurity Instrument, leasehofd payments or
around rents.on the Property, If any, and Community Association Dues, Fees, and Assessments, If any.
To the exlent that these items are Escrow Rems, Borrower shall pay them in the manner provided in
Section 3.

Borrowar shall promptly discharge any llen which has priodity over this Securlty Instrument
unless Borower. (a) agreas in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, it only so long as Borrower is performing such agreement; (b) contests the lisn in
good faith by, or defends 25ainst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enfoe=ment of the lien while those proceedings are pending, but only until such
proceedings are concluded; or-z) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which ci-atain priority aver this Security Instrument, Lender may give
Borrower a nofice identifying the lien.. Witnin 10 days of the date on which that notice is given, Bommower
shall satisfy the lien or take one or more (i t.e actions set forth above in this Section 4.

Lender may requira Borrower 1o pcy 7 rae-time charge for a real estate tax verification andfor
reporting service used by Lender in connectior viin this Loan.

5. Property Insurance. Bomower shall wecp the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not linvite.d 1o, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i t1ie amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires r.ursuant to the preceding sentences can
change during the term of the Loan. The insurange carrier providing the insurance shall be chosen by
Borrowar subject to Lender's right to disapprove Borrower's chioige, »hich right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connection w th this Loan, either. (a) a one-lime
charge for flood zone determination, certification and tracking services; ¢/ /%) a one-ime chargs for flood
zona determination and certfication senvicas and subsequent charges exch Lme remappings or similer
changes occur which reasonably might affect such determination or certificatic):.-Barrower shall also be
rasponsible for tha payment of any fess imposed by the Federal Emargency Mzangement Agency in
connection with the review of any fiood zone determination resulting from an objacin by Rorrower,

It Borrower fails 1o maintain any of the coverages described above, Lender ma/ obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation w purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but muc!t.or might
not protect Bamower, Bomower's equity in the Property, or the contents of the Property, against ary risk,
hazard or lizbility and might provide greater or lesser coverage than was previously in effect. Borvower
acknowledges that the cost of the insurance coveragas so obtained might significantly exceed the cost of
insurance that Borower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
Il I'rll‘ol 0T =
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All insurance policies required by Lender and renewals of such policies shall be subject 10
Lender’s right to disapprove such policies, shall include a standard morlgage clause, and shall name
Lender as mortgagee andfor as an additional loss payea. Lender shall hava tha right to held the policlas
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renswal notices. If Borrower obtalns any form of insurancs coverage, not otherwise
required by Lender, for damage {o, or destruction of, the Property, such policy shall include & standard
morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bomowar. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by ! ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economiciy 'aasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall ave the right to hold such insurance proceeds until Lender has had an opportunity o
inspect such Frorerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection 2n2l be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singls p-vment or in a series of progress payments as the work is completed. Unless an
agreement is made in virib~.2 or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall nol be requirer. t= pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, 7ztained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole abligation o/ Eo'ower. If the restoration or repair is not economicaly feasible or
Lender's security would be lessened G insurance proceeds shalt be applied to the sums secured by
this Securlly Instrument, whether o1 not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Le/idzr may file, negofiate and settle any available insurance
claim and related matters. K Berrower does nui respond within 30 days to a nofice from Lender that the
insurance carrier has offered to seftle a claim, ther Lender may negeliate and setile the claim. The 30-
day period will begin whan the natice Is given. In vither event, or if Lender acquires the Property under
Secfien 22 or otherwise, Borrowsr hereby assigns (o _ender (a) Borrowar's rights to any insurance
proceads in an amount not to excead the amounts unpaid under the Note or this Sacurity Instrument,
ard {b} any other of Borrower's rights (other than the right i¢ zn; refund of unsarmed premiums paid by
Borrower} under all insurance policies coverng the Property, iiisc iar as such rights are applicable to the
coveraga of the Property. Lender may use the insurancs oceeds slther to repair or restore the
Property or to pay amaunts unpaid under the Note ar this Securily Ins tumanit, whether or not then due.

6. Occupancy. Bormower shall accupy, establish, and use the “roperty as Bomower's principal
residence within 60 days after the execution of this Security Instrument and s)all cantinue to occupy the
Property as Bommower's principal residence for at least one year after the f2is of accupancy, unless
Lender atherwise agrees in wiiting, which consent shall not be unreasondbly withheid, or unless
extenuating circumnstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Formower shalt
not destray, damage or impakr the Property, allow the Propetty to deteriorate or commit-wrste on the
Property. Whether or nof Bommower is residing in the Property, Bomower shall maintain the Mrooerty in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Linlezs it is
determined pursuant fo Section 5 that repair or restoration is not economically feasible, Borower shall
promptly repair the Propery if damaged to avold further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or tha faking of, the Property, Borower
shall be responsibla for repairing or restoring the Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's cbligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the inferior of the improvements on the Property, Lender shall
give Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable
causa,

8. Borrower's Loan Application. Borrowear shall be in dafault if, during the Loan application
process, Borrower or any persons or enfities acling ai the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed fo provide Lender with material information) in connection with the Loan. Material
representatinns include, but are not limited 1o, representations conceming Borrower's accupancy of the
Property 5 Brrrower's principal residence.

8, Prowmction of Lender's Interest in the Property and Rights Under this Security
Instrument. | (2 Borrower fafls to perform the covenants and agresments contained in this Security
Instrument, (b) thzre.s a legal proceeding that might significantly affect Lander's interest in the Property
andior rights under this Securily Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiwrs, for enforcement of a lien which may attain priority over this Secunty
Instrument or to enforce \av.z-or regulations), or (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whataver Is 7sasonable or appropriale ko protect Lender’s interest in the Property and
rights undear this Security Instrurze’, including protecting andfer assessing the value of the Property, and
securing and/or repairing the Propert. | ender's actions ¢an include, but ar@ not limited to: (a) paying
any sums secured by a lien which has pnority aver this Security Instrument; (b) appearing in court; and
{c) paying reasonable attormeys’ fees t0 r/otect its interest in the Property andfor rights under this
Security Instrument, including its secured pos.tzn in a bankmuptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prcgary to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimiiaty; building or ather code violations or dangerous
conditions, and have ufilities tuned an or off. Alouch Lender may take action under this Section &,
Lender does not have to do so and is not under any dudv or obligation to do so. Il is agreed that Lender
incurs no lability for not taking any or all actions authorized un-der this Seclion 9.

Any amounts disbursed by Lender under this Section © 's-all become addifional debt of Borrower
secured by this Security Instrument. These amounis shall bea' irierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nuiice fiz Lender to Borower requesting
payment.

If this Security Instnument is on a leasehold, Borrower shall comhwvith all the provisions of the
lease. |f Borrower acquires fee litke to the Property, the leasehold and the ¥2e Lile shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as & coaviion of making the
Loan, Borrower shall pay the preimiums requirad to maintain the Mortgage Insurance in.c¥ect. If, for any
raason, tha Mortgage Insurance coverage raquired by Lender coases 1o ba available (vom tha morigage
insurer that proviously previded such insuranca and Borrower was required to male separately
deszignated payments toward the premiums for Mortgage Insurance, Borrower shall pay ine rremiums
raquirad to obtzin coveraga substantially equivalkent to the Mortgage Insurance previously in offect, at a
cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effedt, from
an altemate morigage insurer selected by Lender. If substantially equivalent Morlgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shal be non-refundable, notwithstanding the fact that the Loan is ultitmately paid in full,

I‘u ‘I “I E‘IIHWI IMIIII‘ ‘Illll |I||II I‘““I‘I’r‘lrﬂ
1 4 3 4 5 * =M Cc MO

* 3 2 &0 3 R TDPOT

ILLINCIS—Singls Famlly—Fannie Mas¥Teddie Mac UMFORM RETRUMENT Forra 3014 {101 [page 7 o 14 pagas)
Maorgage Cadencs Decubent Conler € 3013 01/14




2033346114 Page: 9 of 16

UNOFFICIAL COPY

and Lender shall net be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments [f Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender agaln becomes available, is
obiained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to maintain Mortgage Insurancs In effect, or to provids a non-
refundable loss reserve, until Lender's raquirement for Mortgage Insurance ends in accordance with any
writtent agreement between Bommower and Lender providing for such termination or until termination Is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligaflon to pay interest at the
rate provide.in the Note.

Warteuge Insurance reimburses Lender {or any entily that purchases the Note) for certain losses
it may incur ¥ brrrower does not repay the Loan as agreed. Bommower is not a party to the Motgage
Insurance.

Morigage incurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agre¢n.nts with ather parties that share or modify their risk, or reduce losses. These
agreements are on tern.s 7. conditions that are satisfactory to the morigage insurer and the other party
{or parties) lo these agesmants. These agreements may require the morigage insurer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage IxZurance premiums).

As a resull of these agreerenls, Lender, any purchaser of the Mote, anather insurer, any
rainsurer, any other entity, or any afiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cliaracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modi yira ‘he mortgage insurer's risk, ar reducing losses. If such
agreament provides that an affiliate of Lenderf kes a share of the insurer’s risk in exchange for a share
of the premiums paid 1o tha Insurer, the arrangemer. 15 often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect (s ~mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lna- Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, a7 they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Lo rewer has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act £71998 or any other law. Thase
rights may include the right to receive certain distlosures, to reques® and obtain cancellation of
the Mortgage Insurance, fo have the Mortgage Insurance terminat<l automatically, andfor to
recelve a refund of any Mortgage Insurance premiumsg that were unaa:ied at the time of such
cancellatlon or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to rostor ation or repair
of the Property, if the restoration or repair is economically feasible and Lender's security =’ wssened.
During such repair and restoration period, Lender shall have the right to hold such Miscslaneous
Procaeds until Lender has had an opporunity to inspect such Property to ensure the work haz-been
complated to Lander's safisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and rasioration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid en such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interast or
eamings on such Miscellaneous Procesds. If the resioration or repair is not economically feasible or
Lender's security would be lessenad, the Miscellanaous Proceeds shall be applied io the sums secured
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by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or nct then due, with
the excess, if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Properly in which the fair
markat value of the Properly immediately bafore the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrament immediately before the
partial taking, destruclion, or loss in value, unless Bomower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied bv.the following fraction: (2) the total amount of the sums secured immediately before the
partial takig. sestruction, or loss In value divided by {b) the falr market value of the Properly immediately
before the pariai taking, desiruction, or loss in value, Any balance shall be pald to Borrower.

In the sveat of a parlial taking, destruclion, or loss in value of the Properly in which the fair
market value of e Froperly immediately before the pariial taking, destruction, or loss in value is less
than the amount of ke <ums securad immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leaday otherwise agres in writing, the Miscellanecus Procesds shall be applied 10
tha sums sacured by this Seoudity Instrument whether or not the sums are then due.

If the Property ks abanzoned by Bomower, or if, after notice by Lender 10 Borrower that the
Opposing Party {as defined in the euxt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender witiin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sums secured by this Securily Instrumeit, ~vhether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Plocaeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or srocgeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prenerty or other matenal impaiment of Lenders
interest in the Property or rights under this Security Insmxpant. Borrower can cure such a default and, if
acceleration has accurred, reinstate as provided in Sectica #3. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes furtsiture of the Property ar other material
impairment of Lender’s interest in the Property or rights under this Sacurity Insirument. The proceeds of
any award or claim for damages that are attributable to the impai==ant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Mistsllaneous Proceeds that are not applied to restoration o rzpair of the Property shall be
applied in the order provided for in Section 2.

12,  Borrower Not Released; Forbearance By Lender Not a V.=lver. Extension of the
time for payment or modification of amortization of the sums secured by this Securi'y Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operale to-elesz< the lishility of
Borrowsr or any Successors in Intersst of Borrowar. Lender shall not ba requirad 1y commence
proceeadings against any Suceessor in Interast of Borrower or 1o refuse to extend time o payment or
otherwise modify amortization of the sums secured by this Sacurity Instrument by reasen of arv-demand
made by the original Borrawer of any Suecessors in Interest of Borrower. Any forbearance by Larder in
exercising any right or remedy including, without limitation, Lender's acceptance of payments frem third
persons, entities or Successars in Interest of Berrowsr or in amounts less than the amount then due,
shall not be a waiver of or precluda the exarcise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's abligations and liability shall be jeint and several. However, any
Berrower who co-signs this Security Instrument but does not execute the Note {a “co-signer”). (a) is co-

o1 4 3 4 5 * = M C M D

* 3 2 6 R T D OT *

LLINOIS—Single Family—Fannie MasFreddie Mac UNFORM INSTRUMENT Form 3014 1M (page & of 14 pages)
Shorigage Cadence Doaunant Cantyr & 3043 01114

als;

5



2033346114 Page: 11 of 16

UNOFFICIAL COPY

signing this Security [nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under tha terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nota without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower’s rights and benefits under this Security fnstrument. Barrower shall not be released from
Bomower's obligations and liability under this Security Instrument unless Lender agrees to such releass
in writing. The covenants and agreements of this Security Instrument shal bind {except as providad in
Section 20) and benefit the successors and assigns of Lender.

140 Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower’s-default, for the purpose of prolecting Lender's intergst in the Property and rights under
this Security Instmiment, including, but not limited to, attorneys’ fzes, property inspaction and valuation
fees. Inregard ic/any other fees, the absence of express authority in this Securily Instrument to charge
a specific fee to Borruwar shall not be construed as a prohibition on the charging of such fes. Lender
may not charge fees thel ar expressly prohibited by this Securty Instrument or by Applicable Law.

If the Loan is subiect to a law which sels maximum loan charges, and that law is finally
interpreted so that the interest pe.other loan charges collacted or to be collected in connection with the
Loan exceed the permitted firait,, irien: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pormitted limit; and {b) any sums already collected from Borrower
which exceeded permitied limits will he refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under thi Note or by making a direct payment to Bomower. [f a refund
reduces principal, the reduction will be trezwed 37 a partial prepayment without any prepayment charge
(whether or not & prepayment charge is prowidsfor under the Note). Borrower’s accepiance of any such
refund made by direct payment 1o Borrower will corsiii te a waiver of any right of action Bommower might
have arising out of such overcharge.

15 MNotices. All nolices given by Bomiwr.r.or Lender in connection with this Security
Instrumant must be m writing. Any notice to Borrower in capziection with this Security Instrument shall be
deemed 10 have been given o Bomrower when mailed by first ¢’ass mail or when aciually delivered o
Borrewsr's notice address if sent by ather means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law exprossly requires otherwise. ~The nolice address shall be the
Froperty Address unless Borrower has designated a subsfitute nctice 'address by notice to Lender,
Bormower shall promptly notify Lender of Bommower's change of address. if Lender specifies a procedura
for reporting Borrower's change of address, then Borrower shal only repot u zhange of address through
that specified procedure. There may be only one designated nolice adri2:cs under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it ¢i-by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addrass by notice to
Borrower. Any notice in connection with this Security Instrument shali not be deeried 0 have been
given to Lender uniil actually received by Lender. If any notice required by this Securiy wisaument is
also required under Applicable Law, the Applicable Law requirement will satisfy the core=oonding
requiremnent under this Security Instrument.

16 Governing Law; Severabllity; Rules of Construction. This Security Instrument shall
be governad by federal law and the [aw of the jurisdiction In which the Property is located. All rights and
obligations containad in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicabla Law might axplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sllence shall not be construad as a prohibition against agreement by contract.
In the avent that any provision or clause of this Security Instrurnent or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
comesponding neuier words or words of the feminine gender; {b)words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may” gives sole discretion without any obligation to
take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Nate and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest In Borrower. As used in this Seclion
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thase beneficial interests transferred in a bond for dead, contract for deed, inslaiment sales
contract o' 25t row agreement, the inteni of which is the transfer of fitle by Borrower at a future date 10 a
purchaser.,

It all of ew part of the Property or any Interest in the Property is sokl or transferred (or if
Borrower is not = nslural person and a beneficlal interast in Borrower s sold or transferrad) without
Lender's prior written vnasent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howe ' ar, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law,
If Lender exercises this :otion. Lender shall give Borower notice of acceleration. The notica
shall provide a period of not lass ‘han 30 days from the date the nolice is given In accordance with

Section 15 within which Borrower musipay &l sums secured by this Sscurity Instrument. If Borrower
fails to pay these sums prior to the e.ciralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthe nvtice or damand on Bormower.

19, Borrower’s Right to Re'ns.a’a After Acceleration. i Bomower meets cerfain
conditions, Borrowsr shall have the right to ha« enfarcement of this Security Instrument discontinued at
any time prior to the earliest of; (a) five days beforz scle of the Properly pursuant to Section 22 of this
Security Instrument; {b)such other period as Apaliceble Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgine:t enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cvires any default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing this ‘Security Instrument, including, but not
limited to, reasonable attomeys' fees, property inspection and vauation-fees, and other fees incurred for
the purpase of protecting Lender's interest in the Property and rights undor this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that '.e~der's interest in the Property
and rights under this Security Instrument, and Bomower's obligation to pay.the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provide-urder Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses itone or more of the
following forms, as selecled by Lender: {a) cash: (b) money order; (c) certified check. bank check,
treasurars check or cashiar's check, provided any such check s drawn upon an instfution whose
deposis are insured by a fedaral agency, Istrumentality or enfity; or (d) Electronic v Transfer,
Upon rainstatement by Borrower, this Sacurity Instrument and obligations securad hereby st remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nat apnlyin the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Sarvicer; Notice of Grievancs. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic F'ayments due under the Note and this Security Instrument and performs ather
martgage loan servicing obligations under the Note, this Sacurity Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 8
change of the Loan Servicer, Borrowar will ba given written notice of the change which will state the
name and address of the new Loan Sendcar, the address to which payments should be mada and any
other information RESPA requires In connection with a notice of transfer of serviclng. If the Note s sold
and thersafter the Loan Ts seniced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nota purchaser.

Neithar Borrowsr nor Lender may commencs, join, or be joined to any judicial action (as either
an individual litigant or the mamber of a class) that arises from the other party’s actions pursuant to this
Security Inshument or that alleges that tha other party has breached any provision of, or any duty owed
by reasor’of._this Security [nstrument, until such Bomower or Lender has notified the other party (with
such nclice Zwven in compliance with the requirements of Section 15) of such alleged breach and
afforded the clne’ narty hereto a reasonable period afier the giving of such natice to take comective
action. f Applicelile Law provides a time period which must elapse before certain action can be taken,
that time period wil v: deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and oppe:iwriy to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomawar pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrechve acticn provisions of this Section 20,

21. Hazardous Sub=zc>.ices. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pasticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Liow” mzans federal laws and laws of the jurisdiction where: the
Properly is located that relate to health, safaty’'or environmental protection; (¢) *Environmental Cleanup”
includes any response action, remedial action, or remival action, a5 defined in Environmental Law; and
{d) an “Environmental Condition” means a conditior. thatcan cause, contribute fo, or otherwise trigger an
Environmental Cleanup.

Borower shall not cause or pesmil the preserce, 1se, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardzus Substances, on or in the Proparty.
Borrowsr shall not do, nor allow anyone else to do, anything alerting the Property (a) that is [n viclatlon
of any Environmental Law, (b) which creates an Environmenial Cendition, or (¢)which, due 1o the
presence, use, or release of @ Hazardous Substance, creates a condifion Jbat adversely affects the value
of the Property. The preceding two sentences shall not apply to the prarsnce, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recuznized to be appropriate to
narmal residential uses and to maintenance of the Property {including, but..:3: ¥mited to, hazardous
substances in consumear products).

Borrower shall promptly give Lender wiitten notice of (a) any investigauon.-claim, demand,
lawsuit or other action by any governmental ar regulatary agency or private pariy invc lvirny, the Properly
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlzags, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass < threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclag=a of a
Hazardous Substance which adversely affects the value of the Properly. If Borrower leams, or is nudfied
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hergin shall create any

obligation on Lender for an Enwvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceloration; Remedies. Lender shall give notice to Borrowsr prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwisa). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified i the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of tha right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acteleration and foraclosure. N the
default ix rio¢ cured on or before the date specified in the notice, Lender at its option may require
immediate p~.yinent in full of all sums secured by this Security Instrument without further demand
and may forecloue this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exper:ies incumred in pursuing the remedies provided in this Section 22, including, but
not limited to, reascnxale attomeys' fees and costs of title evidence.

23. ReleasZ. _Upoon payment of all sums secured by this Security Instrument, Lender shall
release this Securily Instmimant.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sacurity Instrument, but only if the fee is paid to a third parly for services
rendered and the charging of thale<1s permitted under Applicable Law.

24, Waiver of Homeste>=. In accordance with llinois law, the Borrower hereby releases
and walves all rights under and by virue of the llinois homestead exemption laws.

25. Placement of Collatera’ Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Bomowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need nol, protect Borrower's inkrests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim \hai i= made against Borrower in connection with the
collateral. Borrower may later cancel any insuranco rorchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insucarce as required by Borrower's and Lender's
agreament. If Lender purchases insurance for the collataral; Booawer will be rasponsible for the costs of
that insurance, including interest and any other charges Lerdsc may impose in connaclion with the
placement of the insurance, untll the sffactiva dats of tha cancenstion «axpiration of the insurance, The
costs of the insurance may be added to Bomower's total outstanding balanze or obligation. The costs of
the insurance may be more than the cost of insurance Bomower may be up's to cbtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard-covenants cantained in
this Security Instument and in any Rider executed by Bormower and recarded wath i’

(Seal)
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[Space Below This Line For Acnowledgment]

State of llincis
County
The foregoing instrument was acknowledged before me on { (j -39 / 2230

o Al Poyndiy

{Signature of pr_;rsv)n taking acknowladgment)

My Commission E4pies on Offcial Seal
Lmqhk Haner i
Origination Company: Assc:latad Bank N.A, My Com"”"m”ﬂ'nemﬂgmm

NMLER ID: 4427914
QOriginator: Claudia Langarica
NMLSR ID: 231594
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Lot 1367 in EH. Barteltt's Greater Chicago Subdivision Number 2, being a subdivision of part of Section 15, Township 37 North, Ranga
14, East of the Third Principal Meridian, in Ceok County, Iknols,

fiN 25-15-Foq- 0050000



