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The property identified as: .~ PIN: 14-28-323-024-1003 T
Address:

Street: 2403

Street line 2: NSURREY CT

City: CHICAGO State: IL ZIP Code: 60614

Lender Better Mortigage Corporation

Borrower: Matthew E Webb

Loan / Mortgage Amount: $247,053.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to<esar a residential
mortgage secured by this properly and, if applicable, a simultaneously dated HELOC.

Certificate number: BC1F1958-217B-49CF-8AB3-28E6969E9817 Execution date: 10/18/2020
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This Instrument Prepared By: Mellisa Halliwell

BETTER MORTGAGE CORPORATION 120 Broadway 5th FL
New York, NY 10271

After Recording Return To:

ATTN: BET1ER MORTGAGE
POST-CLOSTIMFG BMC (101)

2704 ALT 19 NCRTH

PALM HARBCR, FLORIDA 34683

Loan Number: 1425478.75 [Space Above This Line For Recording Data] —M ——
RSST L-RE-C18604
MORTGAGE
MIN: 100529000001019488 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document.a ¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »Gids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicn /s dated OCTOBER 16, 2020 , together
with all Riders to this document.
(B) "Borrower" is MATTHEW WEBRB

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is < separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar 24dress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {(888) 679-MERS.

(D) "Lender"is BETTER MORTGAGE CORPORATION, ISAOA

Lender isa  CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA .
Lender's address is 120 BROADWAY 5TH FLOCR, NEW YORK, NEW YORK 10271

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 16, 2020
The Note states that Borrower owes Lender TWC HUNDRED FORTY-SEVEN THOUSAND FIFTY-THREE

AND 06/100 . Dollars (U.S. § 247,053.00 ) plus interest.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docmagic.com

Page 1 of 14



2033349177 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustuble Rate Rider
Ballora Pider

1-4 Fan.ily' Pider
Condomirian Rider

Planned Unit Development Rider
Biweekly Payment Rider
Second Home Rider

Other(s) [specify]
Fixed Interest Rate Rider

HOOO
HOOO

(I) "Applicable Law" means al. cr'ai ¢lling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tha? have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Foes. 2nd Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property bv a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any tra..-fur of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through sz-<lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a {nancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autrmated tefler machine transactions, transfers initiated by
ielephone, wire transfers, and automated clearinghouse traniels,

{L) "Iscrow Items" means those items that are described i1. SZiction 3.

(M) "Miscellaneous Proceeds" means any compensation, settlcmeat; award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage: di.scribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ¢ =any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th< va'ue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against thz nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) pruizipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §Z00” et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timr e to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ‘n tuis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally ~ciated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, >vii<dier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
Faorm 3014 1/01 www.docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Svpe of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGLL.ZESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-29-323-024-1003

which currently has the address of 2403 N SURREY CT 1C
[Street]
CHICAGQO , Illinois 60614 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or liereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of lie/pioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i »Cfurred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal {:tl='te the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS 2= nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ipsiu/ling, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includi=g, but not limited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conyZyad and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exce)t fo: encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims an< deinands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more.{'the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's che k or cashier's check, provided any such check is drawn vpon an institution whose deposits are insured
by a federal agcacy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recejved at the location designated in the Note or at such other
location as may bLe icsignated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or pacti<i payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paynweu. or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice <o ii: rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paym.ents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thei;’Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 brivg the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suck funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal bziancs under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fnture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrum¢nt >r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procccd . Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir. the fallowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due uncer Si:ction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument; ar then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied & the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may cpriy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacn r2yinent can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or<acre Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be appli:d firs* to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prccends to principal due under the Note
shall nat extend or postpone the due date, or change the amount, of the Periodic P2 ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic’Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amuunts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as & lien =~ encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for ary and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sutiw pr.yahle by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At erigination or at any time during the term of the Loan, Lerde” may require
that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sucli faes, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouuyts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagIc_eFom:s
Form 3014 1/01 www.docmagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upoasuch revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Secuon 3.

Lender miy, it any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specined vader RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estiinats #he amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Item.s. ur'otherwise in accordance with Applicable Law.

The Funds shall be b7id in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if _suder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Furds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for h(ldilgand applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender puys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is/mad in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bonawerany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pr.d on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required b;r R'ISPA.

If there is a surplus of Funds held in escroy: -us defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is = chortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, {nd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wirie than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender si»1; 7jotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defisicaey in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrirrent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chrigey, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leascheid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, i” any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seéurirv Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manne: accaptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good (faita by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secuces from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instar-ent. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secvlity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repoiiing service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMag!c'eFurms
Form 3014 1/01 www.docmagic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably ruight affect such determination or certification. Borrower shall also be responsible for the payment of
any fees jmapored by the Federal Emergency Management Agency in connection with the review of any flood zone
determination ~¢sulting from an objection by Borrower.

If Borrowr I1ils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option <o Rorrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thurafirs, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ¢: the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than tvas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly ¢xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secticz'5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at th¢, Note.rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrow<r requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 1 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have tie sight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ie~eipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirsd hy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a1d shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt otie= to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unles "ender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoini‘ally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the {igai to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work h=s been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender muy-disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as th( woik.is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such ipsurance proceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on such proceeds. Fees for jublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall k& & sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would bé 2ssined, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then ave, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availa’le iisurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that ticipsirance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period‘w?il »egin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,/#4riower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the am-ants unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
Form 3014 4/01 www.docmagic.com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days after the cxecution of this Security Instrument and shall centinue to occupy the Property as Borrower's
principal residence for at least one year after the date of cecupancy, unless Lender otherwise agrees in writing, which
consent shall not bo unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is/insiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating o decreasing in value due to its condition. Unleas it is determined pursuant to Seetion 5 that repair or
restoration is <ot econornically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dainage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, 2orsower shall be responsible for repairing or restering the Property only if Lender has relessed
proceeds for sucl pripsses. Lender may disburse proceeds for the repairs and restoration in a single payinent or in
a series of progress pavients as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Popuity, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interier Of thie improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicaton.) Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gavo
materially false, misleading, or inaccurat: in ormation or statements to Lender (or failed to provide Lender with
material information) in connection with th: Jorn. Material representations include, but are not limited to,
representations concerning Borrower's occupaucy ~f the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Prorvly and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreemdnts ¢ontained in this Security Instrument, (b) there is a legal
proceeding that might sigmificantly affect Lender's interact 2 +he Property and/or rights under this Sccurity Instrument
{such as a proceeding in bankruptcy, probate, for condermsdsn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfarce l:iws 0r regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonelle ot appropriate to protect Lender's intcreat in the
Property and rights under this Sceurity Instrument, including protectiag and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclss, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) apreating in court; and (&) paying reasonable
attorneys' [ecs Lo protect its interest in the Property and/or rights under this Secviity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but 1s 4ct-limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turncd on or off.” Although Lender may take acton
under this Sectien 9, Lender does not have to do so and is not under any duty or obiij;ation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additional debi of Buizower secured by this
Security Instrument. These atnounts shall bear interest at the Note rate from the date of disbur’ ement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lensehold, Botrower shall comply with all the provisiors of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or caneei t'ie 'round lease.
Borrower shall not, without the express written conszent of Lender, alter or amend the ground lease. /'t Borrower
aequires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay thc promiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINQIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 101 www.docmaglc.com
Page 7 of 14



2033349177 Page: 9 of 20

UNOFFICIAL COPY

Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as’ non-refindable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstradirg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eariags on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in thZ ainount and for the pericd that Lender requires) provided by an insurer selected by Lender again
becomes availaiie/ iz obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuraiices IS Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepuratelv designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to rajntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for i ¢ rtoage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such-iermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatior. to pajr interest at the rate provided in the Note.

Mortgage Insurance reimburs<s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan a7'agised. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their \ntal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o/ mdify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgar,e 11svrer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer w riake payments using any source of funds that the mortgage insurer
may have available (which may include funds obt iined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any prirchsser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mur'gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrienent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pairl to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Zurrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inurease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re fund.

(b) Any such agreements will not affect the rights Borrower has - 7. 2y - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. 7 bese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Pdorigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any [ dortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsare hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o1 reraiof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durilig such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerde) has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactiot; rovided that
such inspection shalil be undertaken promptly. Lender may pay for the repairs and restoration in a single &isbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propert’1mmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suras ==ured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount (f t'ie Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediare’y vefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately “sefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of w.nurial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately bCinre the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befoie ‘he-partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneors Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date thenotize is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means th(: third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in »<gard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proczcding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property o1 othe: material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can'cuarssuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or piacieding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other matiri<i ‘mpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any avard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigard 7.nd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration »=“repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Yxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer? granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of I'otreiwver or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sricoessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successorsiir, Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Zeader's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts ]2ss t'ian the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower crveiants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sians this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument oniy > mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumewnt; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bt not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence ¢l vxrress authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibitior. un the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loatrissubject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other “o2 nliarges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lo.n Charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already cuilected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this-refund by redueing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduc=s principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or {10t a roepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paynent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in conne(:tica with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or ;#hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constii** notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propirty A-dress unless Borrower has designated a substitute notice:
address by notice to Lender. Borrower shall prompt y nctify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change oS addess, then Botrower shall only report a change of address
through that specified procedure. There may be only one dspignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another adar<ss )y notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been girer to Lender until actually received by Lender.
If any notice required by this Security Instrument is also require/dnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ltstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. .42 rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applivakle Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be siier?. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pro ision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othe:r provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean an{ include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include i plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrozver.

19. Bor:ewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right tO hive enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beforc srie of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law ungli specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrumcni. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instram ot and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atioriieys' fees, property inspection and valnation fees, and other fees incurred for the purpose
of protecting Lender's interest i1 th: Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require tr assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation /0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in ene or more of the follow/ng forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashie's :hrek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeat ap<.abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re insta e shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noteruf Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or murs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servic(t™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loar: se: vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will te-given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which poyments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicirg, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, Zo inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor i an.Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance w th the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period aite” &< giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse briore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.. Tae notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelsraiion given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrovee: shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to rCiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Coruition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storagu on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to noims. residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or re/ulr.tory agency or private party involving the Property and any FHazardous Substance
or Environmental Law of which Ber{ower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, disctarge, release or threat of release of any Hazardous Substance, and (c) any
conditien caused by the presence, use cr release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifie(l by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazird)»us Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acr>rdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORNM COVENANTS. Borrower and-iender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ro‘ice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Se:uritv Instrament (but not prior to acceleration under
Section 13 unless Applicable Law provides otherwise). The woti ce shall specify: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days frein ‘the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the J={ault on or before the date specified in the
notice may result in acceleration of the sums secured by this Securicy (nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrwer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the neu-zxistence of a defanlt or any other
defense of Borrower fo acceleration and foreclosure. If the default is not (uver on or before the date specified
in the notice, Lender at its option may require immediate payment in full of al) sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in ‘Lis Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender s nall - elease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for iel<az’ng this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of flie Jee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuran<=, including interest and any other charges Lender may impose in connection with the placement of the
insurance; vntl the effective date of the canceilation or expiration of the insurance. The costs of the insurance may
be added to Brirower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Britr¢ wer may be able to obtain on its own.

BY SIGNL«G/BIL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any’ Rud=r executed by Borrower and recorded with it.

/

__ o (Seal
MATTHEW WEBB -Borrower

Aot Ol AAL T

Witness ‘Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of _COOK )

I /(/’ O &La-i OA(\D.AI\.Q, M« Voo, certify that

(here give name of officer and his official title)

MATTHEW WESI

(name of grantor, and if a-knowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the/same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person/ ana acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: [LD O = ‘?,’D’—LJ:}
Aodens Uarolbd -

(Signature of officer)

OFFICIAL SEAL
MONSHA! CHERISE ADDISON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 04-30-2022

(Seal)

Lecan Criginator: ALLI DINNISON, NMLSR ID 1952400
Loan Originater Organization: BETTER MORTGAGE CORPORATION, NMLSR ID 330511

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dachlagic €Fornmne
Form 3014 1/01 www. docmagic.com
Page 14 of 14



2033349177 Page: 16 of 20

UNOFFICIAL COPY

Loan Number: 1425478175

FIXED INTEREST RATE RIDER

Date: OCTOBER 16, 2020
Lender: BETTER MORTGAGE CORPORATION

Borrorvev(s): MATTHEW WEBRB

THIS FIX:D INTEREST RATE RIDER is made this 16th day of CCTOBER, 2020
and is incorparsed into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security. Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o secire mepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

BETTER MORTGAGI (ORPORATION . o )
(the "Lender"). The Se¢u:iity Instrument encumbers the property more specifically described in the Security

Instrument and located at:

2403 N 3URREY CT 1C, CHICAGO, ILLINOIS 60614
[Property Addressj

ADDITIONAL COVENANTS. in ::ddition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender tu:'t'c covenant and agree as follows:

A. Definition ( E ) "Note" of th security Instrument is hereby deleted and the following
provision is substituted in its place in the Securily Instrument;

(_ E ) "Note" means the promissory note signea Ly = Borrower and dated OCTOBER 1 6, 2020
The Note states that Borrower owes Lender TwO HINORED FORTY-SEVEN THOUSAND

FIFTY-THREE AND 00/100 Dollars (U.S. $ 247,053.00 )
plus interest. Borrower has promised to pay this debt in'rrgu'ar Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2035 atins rate of 2.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ¢=.ms apd _covenants contained in this Fixed
Interest Rate Rider.

%Kgﬂ%fﬁ/ﬁﬂ (0/ 16/ 200

Borrower MATTHEW WEBB Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagit eForms
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Loan Number: 1425478175

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of QCTOBER, 2020 s
and is jcorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust, or
Securiiy Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Bosrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNTIA
CORFPORAT ION
(the "Lendes™) 4 the same date and covering the Property described in the Security Instrument and located at:

2403 N SURREY CT 1C, CHICAGO, ILLINOIS 60614
[Froperty Address]

The Property includez’a unit in, together with an undivided interest in the common elements of, a
condominium project know . as:

SURREY COURT CONDO ASSN
TName of Condominivm Project]

(the "Condominium Profect"). If the owrlers association or other entity which acts for the Condominium
Project (the "Owners Association") holds Yifle to property for the benefit or use of its members or
shareholders, the Property also includes Borro'ver'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘0~ covenants and agreements made in the Sceurity
Instrument, Borrower and Lender forther covenant and apree as follows:

A. Condominium Obligations. Borrower shall pérformall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitug r+ Documenis” are the: () Declaration or
any other document which creates the Condominium Project; (1) by-Juwe: (iii) code of regulations; and (av)
other equivalent documentz. Borrower shall promptly pay, when dite, ail dues and assessments imposzed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzing, with a generally accepted
insurance earrier, a "master” or "hlanket" policy on the Condomininm Project whch 1s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible level:), for the periods, and
against loss by fire, havards included within the term "extended coverage, " and any oiner Fuzards, including,
but not limited to, carthquakes and floods, from which Lender requires insuranee, thei: (i) Lender waives
the provision in Bection 3 for the Periodic Payment to Lender of the yearly premimi irsteNments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to majritein property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage (8 Provided
by the Owncers Association policy.

What Lender requires as a condition of this waiver ean change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assipned and shall be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

<. “Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Zrwnars Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covrrage to Lender.

D. Conusminatlon. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower iz connection with any conidemnation or other taking of all or any part of the Property,
whether of the unit'or ' the common elements, or for any conveyance in lieu of condemmnation, are hereby
assigned and shall be pridio Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proviZed in Section 11 .

E. Lender's Prior Ccnsent. Borrower shall not, excopt after notice to Lender and with Lender's
prior written consent, cither parfition or subdivide the Property or copsent to: (i) the abandonment or
termiration of the Condomininm Frnlert, except for abandonment or termination, required by law in the case
of substantial destruction by fire or athe. rasualty ot it the case of a taking by condemnation or erninent
demain; (ii) any amendient to any provision of the Constituent Documents if the provizsion is for the expresa
benefit of Lender; (jif) termination of prores:izaal management and assumption of self-management of the
Owners Association; or (iv) any action which “#ou” have the effect of rendering the public liability insurance
coverage maintained by the Owners Aszociation unac:eptable to Lender.

F. Remedies. If Borrower does not pay conderiinium dues and assessments when duo, then Lender
may pay themn. Any amounts disbursed by Lender undr #liis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe and Lender agree to other tecms of payment,
these amounts shall bear interest from the date of disbursemicr: =t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pavir #:i.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

. 0 - (Seal)

MATTHLY WEBB -Borrower
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Loan Number: 1425478175
Date: OCTOBER 16, 2020

Property Address: 2403 N SURREY CT 1C
CHICAGO, ILLINCIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: UNIT (l¢ IN SURREYCOURT CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FCLZLOWING DESCRIBE REAL ESTATE: LOTS 43, 44, 45 AND 46
IN THOMAS GCODE'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF BLOCK 43 N
SHEFFIELD'S ADDITICN  TO CHICAGO (LYING EAST OF THE RIGHT OF WAY OF
CHICAGO AND EVANSTON RAJLFOAD COMPANY) IN THE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14; EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; /wkEICH SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DECLARATION OF CONDOM1Y.%if MADE BY SURREY COURT VENTURE
PARTNERSHIP, AN ILLINOIS GENEFAL PARTNERSHIP AND RECORDED IN THE
OFFICE OF RECORDER OF DEEDS OI COOK COUNTY, ILLINOIS AS DOCUMENT
25799181, TOGETHER WITH ITS UNDIVZDLD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. IN COOK COUNTY, TLLINOIS. PARCEL 2 THE RIGHT TO USE
PARKING SPACE 7 A LIMITED COMMON ELLMENT, AS CREATED BY THE
CONDOMINIUM DECLARATION RECORDED AS LCCUMENT NUMBER 25799181.

A.P.N. #: 14-29-323-024-1003
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