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SUBORDINATION AGREEMENT BY CREDIT UNION 1 FOR THE

BENEFIT OF MEMBERIS) JONATHAN SUYDAM AND DAYNA DION

This instrument made this 26th day of AUGUST 2020 by CREDIT UNION 1 {'CREDIT UNION"), holder of a morigage
on the property described below:

LOT 5 IN WESTERFIELD'S RESUBDIVISION OF BLOCK 27 IN WALMETTE VILLAGE BEING A SUBDIVISION IN
THE NORTH SECTION OF QUILMETTE RESERVATION, IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 05-34-102-006-0000 CAUA 1217 Lake Avenue, Wilmetie, 1L 50083
RECITALS

A, CREDIT.UNION 1 is the hoider of a note secured by a Revelving Credit Morigage (“Second Mortgage”™)
recorded April 10, 7020 as Document No, 2010167155 in the amount of $127 000,00,

8. BLUELEAF LEANDING LLC is the holder of a Mortgage {"First Mortgage”) recorded January 22, 2020, as
Document No. 2002208442 in the amount of $473.000,00.

C. BLUELEAF LENDING LLT intends to refinance the above mentioned First Mortgage (*New Loan Agreament”)
paying ofl said mortgage with GLUELEAF LENDING LLC. The amount of the New Loan will be no more than
$478,000.00 and will be amortized overa wwerm no longer than 2360 months.

AGREEMENT

For good and valuable consideration, the receipt 0ng sufficiency of which is hereby acknowledged, CREDIT UNION 1
agrees as follows:

1, This subordination agreement shall apply to e Jew Loan Agreement dated the % day of
2015, and recorded on Al . 2020, as DouMo in COCK County, ILLINQIS,
2. Cradit Union 1 agrees that their Second Morigage shall Ge ~utordinate to the New Loan Agresment as though

the New Loan Agreement had been executed and recorded prior to e /ling for the record of the Second Merntgage, but
without in any other manner releasing or relinquishing the encumbranc = upon said premises, Nothing in the New Loan
Agreemant shall in any way afler, change or modify the terms and conditiins of the Second Morigage or in any way
release or affect the validity or priarity of the Second Mortgage, except as provided herein.

The undersigned has executed this Subordination Agreement effective this 26th day o AGUST 2020,
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Prepared by

Daniel Molean

Credit Union 1 STATE OF {LLINOIS

450 E. 22M Gt COUNTY OF DUPAGE

Lombard, L 60148 This instrurment wag acknowledged bifore

me by Daniel McLean on this 26 day of

By _rpecsis hed UGUST, 202
Name: Daniel MclLean
Title: VP Real Estate Operations

My commission expires:

{id Republic Title

9601 Southwest Highway

Qak Lawn, il. 80453 PrICIA SEAL
190{&“‘ Bq ﬁq Aehyn L Antfeilner

Movary Pubic, State of Liness
My Dorumusgons Evpros GRS

;ﬁ{&ﬁ&ﬁ A oéun# 2020 30D ¥

*mwwﬂe %M oM l(}f'



