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MORTGAGE

Loan #: JOOOO0000E
DEFINITIONS

Words used [n multiple sections of this docuisnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reaiving the usage of words used in this document are
also provided in Saction 16.

{A) “Security Instrument” means this document, whicn i dated November 02, 2020, tagether with all
Riders to this document.

{B) “Borrower” is APRIL QIANA JOHNSON AKA APRIL (O'{NSON, Unmarried Person. Borrower
5 the morigagor under this Security Instrument.

{C) “Lender" is Assoclated Bank, N.A.. Landar i5 a Comoraticn organized and existing under the
laws of The United States of America. Lender's address is 200 N Adziis St, Green Bay, Wi 54301,
Lender Is the mortgagee under this Security Instrument.

{0} “Nots™ means the promissory note signed by Borrower and dated Novainwer 02, 2020, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY TWO THOUSANL NinE HUNDRED SIXTY
AND NO/MGO Dollars {U.5. § 162,960.00 ) plus interest. Bomower has promised to-pay this debt in
regular Periodic Payments and to pay the debt in full not leter than November 01, 2050.

{E) “Property" means the property that Is described balow under the heading “Transfer of Rights in the
Property.”

{F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Bomower, The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Cendominium Rider [ } Second Home Rider
{ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Famiy Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H} “Applicable Law" means all conirolling applicable federal, state and local statufes, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable final,
non-appealable judicial opinlons.

{Ij “Community Association Dues, Fees, and Assessments” moeans all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominlum association,
homeowners association or similar organization,

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen’, co mputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an 2count.  Such term Includes, but is not limited to, point-of-sale transfers, automated teller
machine fransachons, transfers initiated by telephone, wire transfets, and automated clearinghouse
transfers.

(K) “Escrow ltems™ eans those items that are described In Saclion 3.

(L) “Miscellaneous Prosceds” means any compensation, setiement, award of damages, or proceeds
pald by any third party (oher-than insurance proceeds paid under the coverages described in Section 5)
for: {i) damage to, or destructiorof, the Property; {il) condemnation or other taking of all or any part of the
Proparty; {iil) conveyance in Hew-of sondemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property:

(M) “Mortgage Insurance” means insurance pratecting Lendet against the nonpayment of, or
default on, the Loan,

(N) "Periodic Payment™ means the regu.arly scheduled amount due for {j) principal and Interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O} “RESPA" maans the Raal Estate Sett.emint Procedures Act (12 U.S.C. §2601 ef seq.) and
fts implementing regulation, Regulation X (12 C.F.R.-Part 1024), as they might be amended from time to
time, or any additional or successor legistation or reguiation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed In
regard to a "federally related mortgage loan™ even If the Lear does not qualify as a “federally related
morigage loan” under RESPA,

(M) “Successor In Interest of Borrower” means any party that has taken tile to the Property, whether
or hot that party has assumed Bomrower's obligations under the Note and/zr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thiz Security Instrument secures fo Lender: {I) the repayment of the Loan, and ai ienewals, exiensions
and modifications of tha Naote; and (I} the performance of Borrower's covenants and agisements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mergsce. grant and
convey to Lender and Lender's successors and assigns, the following dascribed properly located In the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQOF

which currently has the address of 8437 KINGSTON AVE, CHICAGO, lllincis 60817 {"Property
Address™);

TOGETHER WITH all the improvements now or hereafter eracted on the property, a |

TRV TN
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easements, appurtenances, and fixtures now or hereafter a part of the property. All raplacements and
additions shall also be covered by this Security Instrument. All of the foregolng is referred to In this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of recotd. Botrower watrants and will defend generally the tille to the Properly against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nhon-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

property.

UNIFC RN COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payren! of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay vmen due the principal of, and interest on, the debt evidenced by the Note and any
prepaymsant charges a:« ‘ata charges due under tha Note. Borrower shall also pay funds for Escrow
Iterns pursuant to Section 7. -Payments due under the Note and this Security Instrument shall be made
in U.S. curency. Howsver, if 2iv check or other instrument received by Lender as payment under the
Note or this Security Instrumar s returned to Lender unpald, Lender may raquire thal any or all
subsequent payments due under the ivete and this Security Instrument be made in one or mare of the
following forms, as salectad by Lendsr (a)cash: (b) money order; (c) certified check, bank check,
treasurer's check or cashlers check, predded any such check Is drawn upon an institution whose
deposits are insured by a federal agency, instryrientality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in the Note
or at such other location as may be designated by Lander in accordance with the notice provisions In
Section 15, Lender may retum any payment or parli=-payment if the payment or partial payments are
insufficient to bring tha Loan current. Lender may accspt any payment or partlal payment insufficient to
bring the Loan current, without waiver of any rights hersundar or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not elfijated to apply such payments at the time
such payments are acceptad. If each Perlodic Paymant is &prlizd as of its scheduled due date, then
Lender need not pay interest on unapplled funds. Lender may hold cuch unapptied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do sa within a reasonable period of time,
Lander shall sither apply such funds or return them to Borrower. If notaspied earier, such funds will be
applied to the outstanding ptincipal balance under the Note Immediately piiri te/foreclosura. No offset or
claim which Borrower might have now or in the future against Lender shall reii:ve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in #.2 3action 2, alf
payments accepted and applled by Lender shali ba applled in the following order of priority. (a} interest
due under the Note; {b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be appfied o each Periodic Payment in the order in which it became due. Any remaining aniounts
shall be applied first to late charges, second to any ather amounts due under this Security Insrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late chargs. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that,
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payment can be pald in full. To the extent that any excass axists after the payment Is applied 1o the fuli
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shail be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanacus Proceeds to ptincipal due
under the Note shall not exitend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrowsr shall pay to Lender on the day Periodic Payments are
due undar the Nota, uniil the Nots is pald in full, a sum (the “Funds®} fo provida for payment of amounts
due for. (2) taxes and assessments and other items which can attain priority over this Security Instrumenit
as a lien or encumbrance ¢n the Property; (b) leasehold payments or ground rents on the Property, if
any, {c) riam'ums for any and all insurance required by Lender under Section 5; and {d) Mortgage
nsurance preiniums, If any, of any sums payable by Borrower to Lender In lieu of the payment of
Mortgage Insu/ane premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Associatcn Dues, Fees, and Assessments, if any,
be escrowed by Borroreer ‘and such dues, fees and assessments shall be an Escrow fem, Bomower
shall prompily fumish o Le dar all nolices of amounts to be paid under this Section. Borrower shalf pay
Lender the Funds faor Escrow Items unless Lender waives Bormrower's obligation to pay the Funds for any
or all Escrow ltems. Lender mav waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any suziiwaivar may only be in writing. In the event of such waiver,
Bomower shall pay directly, when and where payable, the amounts due for any Escrow Iterms for which
payment of Funds has bean waived by Leader and, if Lender requires, shall furnish to Lender recsipts
evidencing such payment within such time'oe.lnd as Lender may require. Bomower's obligation to make
such payments and to provide receipts shal for all purposes be deemed fo be a covenant and
agraement contained in this Security Instrument, as the phrase “covenant and agreement” Is used In
Section 9. If Borrower is obligated to pay Escrow 1izmz-directly, pursuant to a walver, and Bommower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sesucn 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow [tems =t .ny time by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower shan w2y to Lender afl Funds, and in such
amounts, that are then required under this Section 3.

Lendetr may, at any time, collect and hold Funds in an amount {%) sufficient 1o permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to excied the maximum amount &
lender can raquire under RESPA. Lender shall estimate the amount of Funrs dae on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or oin:rwise in accordance with
Applicable Law.

The Funds shall be held In an insfitution whose deposits are insured by a isderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose daposits are %¢insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items rio‘atet than the
time speclfied under RESPA. Lender shall not charge Borrower for holding and applying m Funds,
annually analyzing the escrow account, or vetifying the Escrow lems, unless Lender pays Sorowar
intarest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreemenit
is made In wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not he
required to pay Borower any interest or earnings oh the Funds. Borrower and Lender can agree in
wrlling, howaver, that interast shall be pald on the Funds. Lender shall give to Borrower, without charge,
an annhual accounﬁng of the Funds as required by RESPA,

|f thers is a surplus of Funds held In escrow, as defined under RESPA, Lender shall acm
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lander shall notify Bomrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notlfy Borrower as required by RESPA, and Bomower shall pay to Lender the
amounti necessary to make up the deficlency In accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums sacured by this Security Instrument, Lender shali promptly
refund to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons
atiributable o the Proparty which can atlaln priorify over this Securlty Insirument, leasehold payments or
ground renis on the Property, If any, and Community Assoclation Dues, Fees, and Assessments, if any.
;u the %xtenf mat these items are Escrow ltems, Bomower shall pay them in the manner provided In

ection 3.

Borrower shall promptly dlscharge any lien which has priority over this Securlly Instrument
unless Borrower: (2] acrees in writing to the payment of the obligation secured by the lien in @ mannar
acceptable o Lender, bat #aly so long as Borrower is perfarming such agraement; (b} contests the lien in
good faith by, or defends aualast enforcement of the llen in, legal praceedings which in Lender’s opinion
operate to prevent the entorcermant of the fien while those proceedings ara panding, but only until such
proceedings are concluded; or(¢; secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thie acurity Instrument.  If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Securlly Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the atlons set forth above [n this Section 4.

Lender may require Borrower to pay @ ons-ime charge for a real estate tax verification andfor
reporting service used by Lender In connaction wit'i thi; Loan.

8. Property Insurance. Bormrower shan-kecp the improvements now existing or hereafter
arscted on the Property insured against loss by 1irc, hazards included within the term “extended
coverage,” and any other hazards including, but not limites t2; earthquakes and floods, for which Lender
requires insurance, This insurance shall be maintained in the minounts {Including deductibie levels) and
for the periods that Lender raquires. What Lender requires pureuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providirg e insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exerclsed
unreasonably. Lender may requite Borrower ta pay, in connection withi t.is Loan, either: (2) a one-time
charge for flood zone determination, cerfification and tracking serviges; or (£} a-une-time charge for flood
zone determination and certification services and subsequant charges each time remappings or similar
changes occur which reascnably might affect such determination or certlfication, Jorrower shall zlso be
responsible for the payment of any fees imposed by the Federal Emergency Manzgernent Agency in
connection with the raview of any flood zone datarmination resulting from an objection v 3-irower.

If Borrowst falls to malntaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expenss. Lender Is under no obligation fo puictase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but mignt ormight
not protect Borower, Borower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowladges that the cost of the Insurance coverage so abtained might significantly exceed the cost of
insurance that Bomower could have obtained, Any ameunts disbursad by Lender under this Section 5
shall become additional debt of Borrower secured by this Sacurity Instrument. These arnounts shall b o2
Intarest at the Note rate from the date of disburserment and shall be payable, with such interest
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notice from Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policles shall be subject to
Lender's right to disapprove such policles, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage to, ot destruction of, the Proparty, such policy shafl include a standard
mortgage clauss and shall namea Lender as morigages andfor as an additional loss payes.

In the event of loss, Borrower shall glve prompt notice fo the [nsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bofrowe!
otherwisa anree in writing, any Insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of tha Property, if the restoration or repalr Is
economically ‘zasible and Lender's security is not lessened. Durlng such repair and restorafion period,
Lender shall kavr; the rght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propery to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shen he undertaken promptly. Lender may disburse proceeds for the repalrs and
restoration In a single payrient or in a series of progress payments as the work is completed, Unless an
agreement is made in wrtino.or Applicable Law requires Interest to be paid on such insurance proceeds,
Lender shall not be required to poy Borrower any Interest or eamings on such procesds. Fees for public
adjusters, or cther third parties, »at.ined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Bomrmwer. If the restaration o repair Is not economically feasible or
Lender's security would be lassenac, the insurance proceeds shall be applied to the sums secured by
this Security !nstrument, whether or nat_‘nen due, with the excess, if any, pald {o Borrower. Such
Insurance proceeds shall be applied in the ore2rprovided for in Section 2.

If Borrower abandons the Property, Let.der may file, negotiate and setlle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to setle a claim, thei: Lender may negotiate and settle the claim. The 30-
day perlod will begin when the nofice Is given. In eifne; zvent, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Larder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid unzzr the Mote or this Security Instrument,
and {b) any other of Borrower's rights (other than the right to arv.rafund of unearned premiums paid by
Borrower) under all Insurance policies covering the Property, insofaras such rights are applicable to the
coverage of the Property. Lender may ugse the insurance proceeds aither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruriact, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Frrpery as Bormowet's principal
residence within 60 days after the execution of this Security Instrument and st all continue to occupy the
Property as Borrowar's principal residence for at least one year after the dats of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably vimield, or unless
extenuating circumstances axist which ara beyond Borrower’s conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections.” Ecrrower shall
not destroy, damage or impair the Property, allow the Properly to deteriorate or commit wisia on the
Property. Whather or not Borrower e rasiding in the Properdy, Borower shall maintain the Pronerty in
order to prevent the Property from deteriorating or decreasing in value due to ifs condition. Uriess It Is
detenmined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promplly repalr the Property If damaged to evold further deterioration or damage. (f insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for suc
purposes. Lender may disburse proceeds far the repelrs and restoration In a single payment or
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series of progress payments as the work is completed. If the insurance or condemnation proceads are
not sufficient to repair or restore the Property, Bomowaer is not relieved of Borrower's obligation for the
completion of such repair or rastoration.

Lender or |ts agent may make reasonable entrles upon and inspactions of the Froperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nofice at the time of or prior to such an interlor inspection specifying such reasanable
cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representudors include, but are not limited to, representations concerning Borrower’s occupancy of the
Froperty as Buizower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If i) Forrower falls fo perform the covenants and agresments contained in this Security
Instrument, (b} there 1z a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under tas 3ecurity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture. for enforcement of a lisn which may attain priority over this Securty
Instrument or to enforce laws erregulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is re2:onabla or appropriata to protect Lender's [nterest In the Property and
rights under this Security Instrument, ihuding protecting andfor assessing the value of the Property, and
securing ancfor repairing the Propaitv. |ender's actions can include, but are not limited to: {a} paying
any sums secured by a lien which has |wlrity over this Sacurity Instrument; {b) appearing in court; and
{c) paying reasonable attorneys' fees to pretedt its interest in the Property andfor rights under this
Security Instrument, Including its secured pcsition fn a bankrupicy proceeding. Securing the Property
includes, but is not limited to, entering e Properly 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimiratz building or other code violations or dangerous
condilions, and have utllifies turned on or off. Althougn Lender may take action under this Section 9,
Lender dees not have to do so and is not under any duty or chilgation to do so. It Is agread that Lender
incurs no liability for not taking any or all actions authorized urid<: this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Intersst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from _ender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall compiv witii all the provisions of the
lease, If Bomower acquires fee fitle to the Property, the leasehold and the fee litle’shall not merge unless
Lender agrees 1o the merger tn writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a concinon of making the
Loan, Borrower shall pay the pramiums required to malntain the Morigage [nsurance in<fct. If, for any
reason, the Mortgage Insurance coverage required by Lender caases to be avaliable fram (s mortgage
insurer that previously provided such insurance and Bomower was required to make soparately
designated paymants toward the premiums for Morigage Insurance, Borrower shall pay tha prsiniums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a
cost substantially equivalent fc the cost to Borrower of the Moartgage Insurance previgusly in effect, from
an alternate mortgage Insurer selected by Lender. |f substantially equivalent Mortgage Insurance
coverage is not avallable, Borrower shall continue to pay to Lender the amount of the separate!
designated payments that were due when the insurance coverage ceased fo be in effect. Lender wil
accept, use and retaln these paymenis as a non-refundatile loss reserve in liau of Mortgage Insu
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becomss available, is
oblainad, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrawer shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pravided in the Note.

Mortouse Insurance reimburses Lender (or any entily that purchases the Note) for certain losses
ft may incur if do'rower does not repay the Loan as agreed. Borrower |s not a party to the Morigage
Insurance.

Mortgage inuurers evaluate their fotal risk on all such insurance in force from time to time, and
may enter into agreemanr: with other parties that share or modify their risk, or reduce losses. These
agreements are on terms a/1d-conditions that are satisfactory to the mortgage [nsurer and the other party
for partias} to thesa agraements. These agreements may require the morigage insurer to make
payments using any source of funds that the morigage insurer may have avallable {(which may include
funds obtained from Morigage (nsurar.ce oremiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiate of any of the foregoing, may receive (directly or Indirectly}
amounts that derive from (or might be cha'ac.erized as} a portlon of Borrower's payments for Mortgage
Insurance, In exchange for sharing or modifyly) the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the Insurer’s risk in exchange for a share
of tha premiums paid to the insurer, the arangementis-often termed "caplive reinsurance.” Further:

(a) Any such agreements wlill not affect the srounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lour:. Such agreements will not increase the
amount Borrower will owa for Mortgage Insurance, anu taey will not entitle Borrower to any
refund.

(b) Any such agreements wiil not affect the rights Borrowes has - If any - with respect to
the Mortgage Insurance under the Homeowners Protection Ac! of 7398 or any other law. These
rights may include the right to receive certaln disclosures, to requzzt and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaieu zatomatically, andfor to
receive a refund of any Mortgage Insurance premlums that were unsaried at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceads; Forfeiture. All Miscallansous Procoeds are
heraby assighed to and shall be paid to Lender. _

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restorzani or repair
of tha Property, if the restoration or repair Is economically feaslble and Landar's security is /ic1 wssened.
During such repair and restoration period, Lender shall have the right to hold such Miscaaneous
Froceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has been
complated to Lender’s satisfaction, provided that such inspection shell be underiaken promptly. Lender
may pay for the rapairs and restoration in a single disbursement or in a serles of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest g
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feas .
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Lander's security would be lessaned, the Miscellaneous Procesds shall be applied to the sums sacured
by this Security Instrument, whether or not then due, with the excess, If any, pald to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tha event of a total faking, destruction, or loss In vaiue of tha Property, the Miscallaneous
Proceads shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borower.

In tha event of a partial taking, desfruction, or loss in value of the Proparty [n which the falr
market value of the Property immedlately befcre the partial taking, destruction, or logs In value is equal to
or graater than the amount of the sums securad by this Sacurity Instrument Immediately before tha
partlal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sequred by this Security Instrniment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied v he following fraction: {g) the total amount of the sums secured immediately bafore the
partlal taking. Gastruction, or loss in value divided by (b) the falr market value of the Property Immediately
before the part’al 'aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evant of a partial taking, destructlon, or loss in value of the Property In which the falr
market valua of the wperty immediately before the partial taking, destruction, or loss In value is less
than the amount of thesur.s securad immediately before the padial taking, destruction, or loss in value,
unless Borrower and Lenhdrr ctherwise agree in writing, the Miscellanecus Proceeds shall be applled to
the sums secured by this Security Instrument whether or not the sums are then due.

if tha Property 15 abainzored by Borrower, or If, after nofica by Lander to Borrower that the
Opposing Party (as defined in the nexi ssntence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Preceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiwiher or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Procoeds or the party against whom Borrower has a rlght of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Prurerty or other material Impairment of Lender's
interest In the Property or rights under this Security Instrore:t. Borrower can curs such a default and, if
acceleration has accurred, reinstate as provided 'n Section 1€, %7 causing the action or proceeding to be
dismissed with a nuling that, in Lender's judgment, precludes io:fellure of the Property or other material
impairment of Lender’s interest in the Propery or rights under this Sccudity Instrument. The proceeds of
any award or claim for damages that are attributable to the impainmmint of Lender's interest in the
Froperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or epai of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time fot payment or modlfication of amortization of the sums secured by this Security {nsirument granted
by Lender to Borrower or any Successor In Interest of Borrower shell not operate to relasue the liability of
Borrower or any Successors in nterest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Borower or to refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any'de mand
made by the original Borrower or any Successors n Interest of Botrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entites or Successors in Interest of Bomower or in amounts less than the amount then due,
shall not be a walver of or preclude the exercise of any right or remedy.

13.  Jofnt and Several Liabitlty; Co-signers; Successors and Assigns Bound. Borl
covenants and agrees that Borrower's obligations and liabllity shall be joint and several. Howeve
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Borrower who co-sighs this Security Instrument but does not exscute the Nate {a "co-signer™): {a) is co-
slgning this Security Insfrument only to mortgage, grent and convey the co-signer's interest In the
Property undsr the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Bomower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nota without the co-signer’s consent,

Subject to the provislons of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bormower's obligations and liability under this Security Instrument unless Lender agrees to such releass
in writing. The covenants and agreements of this Security Instrument shail bind {except as provided in
Sectlon 20 a1 d benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower's dfault, for the purpose of protecting Lender's intarest in the Property and rights under
this Sacurity Instrunisnt, including, but not limited to, attorneys' fees, propetty inspection and valuation
fees. [n regard to any sther fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrov.er shall not be construed as a prokibition on the charging of such fea. Lender
may not charge feas that ara expressly prohiblted by this Security Instrument or by Applicable Law.

If the Loan is supject-to a law which sels maximum loan charges, and that law is finally
interpreted so that the interest o riner loan charges collected or to be collected in conhection with the
Loan exceed the permitted limiis, the: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge io the pemitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limilts will be ref.nded to Botrower. Lender may choose to make this refund
by reducing the principal ewed under the (dot2.ur by making a direct payment to Borrower. If a refund
reduces principal, the reduction wlll be trealea as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Botrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. All rotices given by Borrows” rr Lender in conneclion with this Security
Instrument must be in writing. Any notice to Borrower in conrzeion with this Securlly Instrument shall be
deemed fo have been given to Borrower when mailed by first Llzss mall or when actually delivered to
Borrower's nofice address If sent by other means. Notice to any one Barrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Tre notice address shall be the
Property Address unless Bomower has designated a substitute notle aidress by nofice to Lender.
Borrower shall promptly notify Lender of Borrower’s changa of address.  J.ender specifies a procedure
for reporting Botrowet's ‘change of address, then Bomower shail only report & ¢narige of address through
that specified procedure. There may be only one daesignated nofice address' under this Secutity
Instrumenit at any one time. Any notice to Lender shall be given by delivering it or by inailing it by first
clags mail to Lender's address staled herein unless Lender has designated another addraes by notice to
Borrowar. Any notice in connection with this Security Instrument shall not be deemed o have been
given to Lender until actually received by Lender. If any notice required by this Securlty insuument s
also required under Applicable Law, the Applicable Law requirement will safisfy the conesponding
requirement undar this Security Instrument.

16.  Governing Law; Severability; Rules of Censtruction. This Securlty Instrument shall
be governed by federal law and the law of the |urisdlction In which the Property s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by coniract orgt
might be silent, but such silence shall not be consirued as a prohibition against agreement by con
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In the avent that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding netter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice varsa; and (¢) the word “may” glives sole discration without any obligation to
take any action.

17, Borrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to.ncse baneficial interests transfarred in a bond for deed, contract for deed, installment sales
confract or eszrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a
purchaser,

If all or 20y part of the Property or any Interest in the Propery is sold or transferred (or if
Bartower {5 not a natyral person and a beneficlal interest in Borrower is sold or transferred) without
Lender's prior written ¢znsont, Lender may require immediate payment in full of all sums secured by this
Sacurily Instrument. Hasseser, this option shall not be axercised by Lander If such exarcise is prohiblied
by Applicable Law.

If Lender exercises thie-arnuon, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less thziv 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument.  If Borrower
falls fo pay thess sums prior to the expiation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further rctl.e or demand on Borrower.

19.  Borrower's Right to Relrsiate After Acceleration. If Bomower meets cerfain
conditions, Borrowar shall have the right to have e:i1osement of this Security (nstrument discontinued at
any time priof to the eatliest of: (a) five days before z2le of the Property pursuant to Section 22 of this
Security instrument; {b) such other period as Appicurie Law might specify for the termination of
Borrower's right fo reinstate; or (¢} entry of a judgmen? anforcing this Securlly Instrument. Those
corditions are that Borrower: (2) pays Lerder all sums whlur then would be due under this Securlty
Instrurment and the Note as if no acceleration had occurred; (L) rures any default of any other covenants
or agreements; {c) pays all axpenses incurred in enforcing this Sezuiity Instrument, including, but not
limitad to, reasonable attorneys' fees, property inspection and valuasion es, and other faes incurred for
the purpose of protecting Lender's interest in the Property and rights uiicar this Security [nstrument; and
{d) takes such acfion as Lender may reascnably requirs to assure that Lsraer’s interast In the Property
and rghts under this Security Instrument, and Berrower's obligation to pay “ne‘sums secured by this
Security (nstrument, shall continue unchanged unless as otherwise provided, under Applicable Law.
Lender may reduire that Borrower pay such reinstatement surms and expenses in rie ot mare of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certified cher’s,-bank check,
treasurer's check or cashiar's chack, provided any such check is drawn upon an instiufion whose
deposits are insured by a federal agency, Instrumentallly or entity; or (d) Electronic Funics Transfer.
Upon reinstatement by Berrower, this Security Instrument and obligations secured hereby siigi. ra2main
fully effective as If no acceleration had occurred. However, this right to reinstate shall not appiy h the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interast in the Note (together with this Security Instrumeant) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer”) that
collects Pariodic Paymenis due under the Note and this Security Instrument and performs
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mortgage loan servicing obligations under the Nots, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is &
changa of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address fo which payments should be made and any
other information RESPA requires In connection with a notice of transfer of sarvicing. If the Note s sold
and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
martgage lean servicing obllgations to Borrower will remaln with the Loan Servicer or be transferred to a
succassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to any judiclal action (as either
an Individual litigant or the member of a class} that arises from the other parly's actions pursuant to this
Secutity Irctroment or that alleges that tha other party has breached any provision of, or any duty owsed
by reason of -wis Security Instrument, untll such Borrower or Lender has notified tha other party (wlith
such nofice giveri in compliance with the requirements of Section 15) of such alleged breach and
afforded the oth<: party hereto a reasonable period after the glving of such notice to take corrective
action. If Applicable Lew provides a time period which must elapse before certain action can be taken,
that time period will be xsemed to he reasonable for purposes of this paragraph. The notice of
acceleration and opporturdy-to cure given to Borrower pursuant to Saclion 22 and the nofice of
acceleration given to Bomowe:r pursuant to Section 18 shall be deemed to satisly the notice and
opportunity to take comractive actor. provisions of this Section 20,

21, Hazardous Substarier. As used in this Saction 21: (a) “Hazardous Substances’ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline. karosene, other flammabla or toxic petroleum products, toxic
posticides and herbicides, volatile solvente, materials containing asbestos or formaldehyde, and
radioactive malerials; (b} "Environmantal Lavs~ means federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safety or anvironmental protaction; (¢} “Environmental Cleanup”
includas any response aclion, remedial action, or vormzval action, as defined |n Environmental Law, and
{d} an “Environmental Condition® means a condition 1i2{ 2an cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrowar shall not cause or permit the presence, usa, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazaruous-Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affectirg we Property (a) that is In violation
of any Environmental Law, (b)which creates an Environmental Conddon, or (c} which, due to the
prasence, use, or release of a Hazardous Substance, creales a conditlor that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presuncs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recug nized to be appropriate to
notmal residential uses and to maintenance of the Properly (Including, but no lmited to, hazardous
substances In consumer products),

Borrower shall promptly give Lender wriiten notice of (a) any investigativn_<<im, demand,
lawsuit or other action by any governmental or regulatory agency or private party (nvolving e Property
and any Hazardous Substante or Environmental Law of which Borrower has acfual knowlidge) (b) any
Environmental Conditlon, including but not limited to, any spllling, leaking, discharge, ralease or theat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substanca which advarsely affects the value of the Property. |f Borrower learns, or is nofified
by any govemmental or regulatory authority, or any private party, that any removal or other ramediation
of any Hazardous Substance affecting the Property is necessary, Borowser shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create a

obligatlon on Lender for an Ervironmental Claanup.
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrowss's breach of any covenant or agreement in this Security
Instrument (but not prior fo acceleration under Sectlon 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b) the action required to curs the default; (c)
a date, not less than 30 days from the date the notice is given to Berrower, by which the defauk
must ba cured; and (d) that fallure to cure the default on or befors the date specifiad in the hotice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notlce shall further Inform Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlstence of 3 default or any other dafanse of Borrower to acceleration and foreclosure. If the
default is no* cured on or before the date specifled in the notice, Lender at Its option may require
immedlata pa;munt in full of all sums secured by this Security Instrument without further demand
and may forecirse this Security Instrument by judicial procesding. Lender shall be entitled to
collect all expenses 'vourred in pursuing the retnedies provided in this Section 22, Including, but
nof limited to, reasonnalr attorneys’ fees and costs of title evidence.

23.  Release. lJron payment of all sums secured by this Security Instrument Lender shall
releasa this Securily Instrumess,  Borrower shall pay any recordation costs. Lender may charge
Borrawer 4 fae for releasing thiz-Se curity Insfrument, but anly if the fee is paid to a third party for services
rendered and the charging of the fee iz pemitted under Applicable Law.

24,  Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases
and waives all rights under and by virtue of e lllinols homestaad exemption laws.

25.  Placement of Collateral Fro'estion Insurance. Unless Borrower provides Lender with
avidence of the Insurance coverage required by Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to pratect Lender's interests In Borrower's collateral. This
insurance may, but need not, protect Borrower's inicres:s. The coverage that Lender purchases may not
pay any claim that Borrowar makes or any clalm thats inade against Borrower in connection with the
collateral. Bommower may later cancel any insuranhce puoeased by Lender, bul only after providing
Lender with evidence that Borrower has obtained insurancs 4% required by Borrower's and Lender's
agreament. If Lender purchasas insurance for the collateral, borsewer will be responsible for the costs of
that insurance, including interest and any other charges Lender riay, impose in connection with the
placement of the insurance, until the effective date of the cancellation or pxpiration of the insurance. The
costs of the insurance may ba added to Borrower’s total outstanding bainncz or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be auls 10-0btain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in
in any Rider executed by Barrower and recorded with it

{Seal)
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[Space Balow This Line For Acknowladgment]

Stata of llinols

County_{pEA

The foregoing instrument was acknowledged before me on '\'\ - ;}\ - 90; <

S AKA April Jehnson
Bt
~ '3%@;“;@
SpRiong o sckaeuenay

Origination Company: Associuted Zank N.A.
NMLSR |D: 442791

Originator: Debra Schlager
NMLSR |D: 224653
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Exhibit A - Legal Description

The Norih 5 feet of Lot 33, Al of Lot 34 and the South 1 foot of Lol 35 In Block 44 in Hills Addltion of South Chicago, Being a Subdlvision
of the Soutinest 1/4 of Section 31, Towrship 38 North, Range 15, East of the Third Principal Meridian, in Cock County, linois,
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