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et seq because the application was taken by an exempt entity. -
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RECORDATION REQUESTED BY:
LincolnWay Community Bank
1000 East Lincoln Highway
New Lénox, IL 60451

WHEN RECORDED MAIL TO:
LincolnWay Community Bank
1000 East Lingoln nghway
Neéw Lenox, IL 60451

SEND TAX NOTICES TO:
JACK PROPERTIES LLC
10450 8. WE1ERN AVE,
CHICAGO, IL 65643 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Laura Saltzman, Senicrcoan Administrator
LingalnWay Gomrinity Baok
1000 East Liricol Highway
New Lenox, Il 60451

CONSTRUCTION MORTGAGE

MAXIMUN LIEN. At no time shall the principal arionnt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security .of tha Mattyage, exceed $957,200.00,

THIS MORTGAGE dated October 28, 2020, is made and cxeested between JACK PROPERTIES LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, whose address is 104505, WESTERN AVE., CHICAGO IL 60643
(refarred to below as "Grantor") and LincolnWay Community Bunk, whose address ‘is 1000 East Lincoln
Higtway, New Lenox, IL 60451 (refetred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all
of Grantor's right, title, and interest in-and to the following deseribed real propecty, together with all ¢xisting or
subsaquently ereeted or affixad bundmgs, inprovenients and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watergourges and ditch rights (including swenein wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the redl property, including without
limitation-all minerals, oil, gas, geothermal and similar matters, (the “Real Property"} logited in COOK County,
State of MMinois: ' |

THE SOUTH 1/2 OF LOT 28 IN KING AND RAMSEY'S ADDITION TO WOODLAWN RIDGE IN THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-GOOK COUNTY, ILLINGIS,

The Real Propérty or its address is camitionly knowi ‘as 6450 5. ELLIS AVENUE, CHICAGO, IL 60637. The
Real Praperty tax identification nurmibér is 20-23-105-063-0000 AND 20-23-105-064-0000.

CROSS-COLLATERALIZATION, In addition to the Note, this Mortgage secures -all obligations, debts. and
lighilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well ag all claims by
Lender agatnst Grahtot or any ofigor maore oF ‘thérn, whither row exmtlng or hereafter arisirigy, whigther related
or unrelated to thi purpose of the Note, whether voluntary or otherivise, whether due or not due, direct or
indirget, determingd or urndatermined, absolite or contingent, liguidatad or tnliquidated, whether Grantor may
Pe. Jiablé. individually or J()ir tly with others, whether obhthe'd A8 qudrdnmr surety, accorimadation party ar
otherwise, and whether rewvary upon such armnaunts may be or: hereatfter may besorme. barfed by any staite of
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fimitations, and whether the obligation to repay such amounts may be or hereafter may bacome otherwise
unenforceable.

Gr‘antor.‘p.re.senfclv assigns to Lender all of Grantor's right, titke, and interest in and to al present and future
leases .of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commarcial Code security interest in the Personal Property and Rents.

THIS MIORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS. UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS.
MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND SHALIL BE VALID AND HAVE PRIORITY OVER: ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY' LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. ~THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTE AND PERSONAL PROPERTY, IS ALSO GIVEN TO SEGCURE ANY AND ALL. OF
GRANTOR'S: 'OBLIGAT!¢M=- UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EvEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE.CONSTRUCTION
LOAN AGREEMENT, OR ANY GF THE RELATED DOCUMENTS REFERRED TQ THEREIN, SHALL ALSO BE AN
EVENT OF DEFAULT UNDER 7TrilS MORTGAGE. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE
FCJLLOWING TERMS:

PAYNIENT AND PERFORMANGCE. Except as otherwise provided in this Mortgage, Grantor-shall pay to Lender

Al armounts: gacured by this Mortgage: as they become due and shall strictly parform all of Grantor's obligations
under this Mortgage,

CONSTRUCTION MORTGAGE. This Mortgage -ic a "=onstruction mortgage” for the purpdses of Sections
9-334 and 2A-309 c)f the Unlform Commermal Codu, as those sections have besn -adopted by thie State of
lllmols&

POSSESSION AND. MAINTENANCE OF THE PROPERTY. Giavtor agrees that Grantor's possession and.use of
tha Property shall be governed by the following provisions:

Possession and Use., Until the occurrence of .an Event of Defaul?, Grantor may. 1} remain in pOSsession
and contral of the-Property; (2). use, operate or manage the Proparty; and {3} collact the Rents from the
Property.

Duty 'to Maintain. Grantor shall dintain the Propetty ifi tenantable condiion and promptly perfarm .all
tepairs, replacements, and maintenance necessdry to preserve its-value. ‘

Compliance With Environmental Laws. Granfor represents. and warrants to Lende that: (17 During the
period of Grantar's ownership of the Property, there has heen no use, yeneratior, rianufacture,. storage,
treatment, disposal, release or threatened refease of any Hazardous Subﬁtdm.e by &y person on., under,
about. or from the Property, (2) Grantor has rio knowledge af, or reason to. beheve tivat here has been,
@xcept as previously disclosed {0 and acknowlgdged by Lender in writing, {(4) any breach or vialation of
any Environmeantail. Laws, (b) any use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or-oceupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previousty disclosed to and dcknowladgad by Lerider in
wiiting, (@) neither Grantor ror-any tenant, contractor, agent or other authorized uset of the Property shall
use, gearierate, ,manufaoture, ‘store; treat, dispose of of release. any Hazardous Substance on, under, ahout
or from the Property, and (o) aby such activity shall be conducted in compliancé with all applicable-
federsl, state, and local laws, regulations and ordinamdes, mcludlng without limitation dll Environmental
Laws. Grantor authorizes Lender and ite agents to enter upon the Property to tmake such inspections and
tests, at Grantor's expense, as Lender may deem appropriate te determine compliance of the Property with
this section of the Mortgage, Any inspections or testy made by Lender shall be for Lender' 8 purposes only
and shall not e congtrued to create aryy rﬁ&-pﬂﬂ’blbllll\/ oy Imblllty eyl the part of Lnnder to Granmr or 1o dry
CJthPl’ persomn. The representations and warranties containgd hereun are hased ofi Grantor 5 dug, dlligence in



2033317018 Page: 4 of 15

UNOFFI{d&l: COPY

(Continued) Page 3

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims-against Lender for indemnity or-contribution in the event Grantor becomes liable for ¢leanup or-other
oosts under any such laws; and {J) agrees to indernify, deferd, and hold harmless Lendor against any
and &l claims, losses, |ldblllt|ES, damages, penalties, and expenses whmh Lendar rmay. directly or indiractly
sustain or suffer resulting from @ breach of this section. of the Mortgage or ds a congaquence of any use,
gergration, mahufacture, storage, disposdl, release pr threatened release oceurring prior to Grantor's
ownership or interast in-the Property, whather ar hot the sama was or should have been known ta Grantor.
The pr()vmlona of thl&: aectlon of the Mortqaqe, mcluqu the obllqatlcm to mdernmfv cmd defend ‘;hall
,and shall not be dffected by Lendar s acqulsltlon of any lnteres1 in the Property, Whether by forecfosure oF
athérwise,

Nuisance, Waste:. Grantor shall' not cause, condust or permit any nuisance nor commit, permit, or suffer
any stripping of (or) waste on or to the Property or any portion of the Property. Without fimiting the

- generality of the felecoing, Grantor will not remove, of grant to any dther party. the rlqht ta femaove, any
timber, m,merp,lls, {incliaing oil dnd gas}, codl, clay, scoria, soil, gravel .of rock produdis -withiout Lerder's
prior written conssnt.

Removal of Improvements. Grastor-shall net demolish or remove any Improvements from the Real Proparty
without Lender's prior written sursent. As a condition to tha removal of ary. Improvements, Lender may
require Grantor to make arrangerients satisfactory to Lender to replace such Improvements with
Improvements of at Teast equal value,

Lender's Right'te Enter. Leénder and Lender's agents end repreaentatwm rivay eriter Upon the Real Property
gt all reasonable times to attend to Lender s iriterests and to ihgpect the Real Praperty far purposes of
Grantor's compliance with the termns and (,ondltl ons of this Mortgage..

Compliance with Governmental Requirements. Giancor shall promptly comply withi all laws, ordinances,
and rogulations, now or hereafter in effect, of ali_go: rernmental authorities applwab!e to the use er
occupancy of the Property, mr~ludmg withrout Ilmtta’:mn e Americans With Dmabllltles Act, Grantor may
cortest in good faith any such law, ordinanee, or régilstion and withtiold cempliance dufing any
proceedmg, mcludmg appropriats ‘@ppeals, 30 torig as Grantor l7as potified Lender in writing prior to doing
so and 'so long s, in Lender's sole opinion, Lender's intérests in-the Property are not jeopardized. Lender
may requira Grantor to post adequate security .or a surety bond, ix sesonabily satisfactory. to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees relther to. abandon or leave unattended the Property. Grantor shall do all
other acts, in addmon to those acts set, forth above iri thm gaotion, whmh from thie character and use of the
Property ‘are reasonably necessdry to protect and prserve the Property.

CONSTRUCTION LOAN. If sorig ot all of the procedsds of the loan ereating the Indebtedriess are to be-used to
sonstruct of complete consiruction of any Improvements.on-the Property, the Improvements chall be.completed
no later than the maturity: date of the Note {or such sarlfer date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with. the work. Lender will disburge loan. preceeds
under such.terms and conditions as Lender may deem reagonably necessary to insure th’tt the mterest cregted
by-this Mortgage shall have priority over all DOSSIb|e fiens, including those of matenal suppliers ang workimen,

Lender may require, amory other things, that disbuissment requiasts ba suppotted by receipted bills, expense
affidavits, waivers of liens, construction prdgress reports, and such okfer documentation as Lender may
reasdriably reguest, | |

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,-declare immediately. due, and payabl
all ‘sums secured by this Mortgage upon the sale or transfer, without Lender's prior writtén congent, of all ot
any part of the Real Property, or-any interest in the Real F’rcrperty A “sale artransfer™ means the conveyance
of Resl Property or any right, title or interest in the Resl Propertyi whether legal, beneficial of -equitable:
WhF‘thF‘l’ \mlum:ary or m\/olurit'lry, whether by out‘right Sd|e deed, mstcxllment 3dle c.ontrczu Iaﬁd gdrﬂ'rdm
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assignment, or transfer of any beneficial interest in or 1o ary land trust hplding title to the Real Property, or by
any othar method of conveyance of an intorest in the Resl Property. If any Grantor is a corporation,
partnership or limited ligbility company, transfer also includes any restruvturmq of the tegal entity (whether-by
merger, division or otherwise) er any change in ownership of more than twenty-five percent. (25%) of the
voting stock, partnership interests or limited liability eompany interasts, as tha cass may be, of such Grantor,
However, this option shall not be exemised by Lender if such exerclbe is pl’Dhlbltbd by fedéral law. or by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall gay when due (and in all events prior to daliiquency) all taxes, payroll taxas,
special taxes, dssussments, water chargas and sewer séfvide chardes levied againgt or od account of the
Proparty, and shai pay when dueé al clalimg for work done on or for services renderad or material furnished.
to the Property. Graoiar shall maintain the Property free. of any liens having priority over or equal to the
intarest of Lender uidst this Mortgage, except for those liens spmlﬁcally agreed to ir writing by Lender,
and except for the lien of texes and aaaeﬂsmantﬁ not due as further SDE'CIfIE‘d in thie Right to Contest
paragraph.

Right to Contest. .Grantor may (withtold paymeént of any tax, assessment, or claim in connection with a
good faith disputa-over-the obligatizn to vay, so long as Lender's interast in the Pmperty ig not jeopardized,
If a lien arises or is filed as a result (of ronpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fiftaen {15} days after Grantor has notice of the filing, seclre the discherge
of the lign; or it requeated by Lander, depasu mth Lender cash or a sufficient corporate surety -hond or
ather secuarity 5dtlsfantory to Lender in an aidourt sufficient té dischaige the lien plus any costs and
attorneys' fess, or other charges that could accrue es a result of -a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lende and shall satisfy any adverse judgment before
anforcement .against the Property. Grantot shall nam= Lander as an additjonal obllgee under any sitety
bond furnished in the contest proceedings.

Eviderice of Payment. Grantar shall upon demand furnish to Lender satisfactory evideénce of payment of
the Taxes or ‘assessments and shall authotize the appropriate govermrmental official to deliver to Lender at
any time a written statément-of the taxes and assessments againsitha Property.

Notice of Gonstruction. Grantor shall notify Lender at least fifteent {15} days before any work is.
commenced, any services ara furnishad, or any materials are supplisd 1o the Prmperty, if any mechanic's
lien, materidlmen’s lien, or ather Hen could be asserted on account of the work, services, or matérials dnd
the cost exceeds $5, OOO Q0. Grantor will upon request of Lender furmsh to Lender advance dgsurarices
satisfactory to Lendt*-r that Grantor can and will pay the cost of suoh improvémenia.

PROPERTY DAMAGE INSURANCE.. The following provisions relating to. insuring the Propety are a part of this
Mortgage.

Maintenance- of nsurance. Grantor shall procure and maintain policies of fire insurance with standard
gxtended coverage endorsements on a replacement, bﬂms tor the full insurable value- c‘overmg all
Impmvements ori the Heal Property in ar amount sufficlent to avoid application of any coirstrance clause,
and. with a standard mortgages clausé in favor of Lender. Graritor -shall also procure and maintain
comprehensw‘e general lighility insurance in such coverage amounis as Lender may request with Lender
baing named as additional insureds-in such liability insurance policies.. Additionaily, Grantor shall maintain
such other insurance, including but not firnited to hazard, business. interruption and boiler insurance as
Lender may require. Policies shall e written by such insurance companies and in such form as may hie
reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverags from each insurer
containing. a stlpulaﬂon that coverage will not b cancellad Qr dlmlmshed without a mirimum of thirty (30)
days’ prior writtari fotioe to Lender and not cantaining, any disclaimer of the insurer's liability for faiiure o
dive such notice. Each insurance: -policy alse. shall ihcluds an endorsemient providing. that coverage in favor
of Lender will het he imipaired in any way by any act, omission-or default of Grantor or any other person.
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Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agenocy as a spocial Tlood hazard area, Grantor agress 10.obtain and maintain flood ingurance,
if svailable, within 45 days after notics is given by Lendér thiat the F’roperty is located in & special flaod
hazard area, for the full Utipaid principal balanes of the [pan and any prior lisng oit the property sgcuring the
loar, up to the maximuri policy limits set under the Nationdl Flood Insurance Prograim, .o -as otherwise.
required by Lender, and fo maintain such insurance for the term of the doan. Fleod insurance may be
purchased under -the National Flaod Insurance Program, frem private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
ingurance provider that fs. both ameptable to Lender in its sole dlacrptmn and permltted by -appliczable
federal flood insurance statutes and regulations.

Application of P oceeds. Grantor shall promptly notify Lender of any loss or damage to. the Property if the
eslimated cost ofrepair-or replacement exceeds §5, 000.00. Lender may make proof-of loss if Grantor fails
ta do 50 wnhin iftasn (15) days of the casualty Wheather or not Lender's secyrity’ is impaired, Lender
may, at Lender's elaghon, regeive and retain the procesds: af- gy insurance arid apply the proceeds to the
reduction of the Intdel tb,Jr*ee.a, payrment of any lien affecting the Property, -of the restoration arid rapair of
the: Property. 1f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyad Improvements in a manner satisfactory te Lender. Lender -shall, upon
satisfactory proof af such expenditire, pay or reiriburse Grantor from the proceeds for the reasonable cost
ot repair or restoration if Grantor i notin dcafduft under this Mortgage. Any proceeds which have not been
diabumed withii 180 days after taeir recelpt and Whlch Lender has not committed to the repair or.
restoration of the Property shall be Usew fiist to pay any amolint owing to Lendar undar this-Martgage, the-n
to ‘pay -accrued interést, and the remaindar, if any, shall be applied to thé ptincipal balance of the
Indebtedness. I Lender holds any proceeds itter payment infull of the Indebtedness, such prodesds shiall
be paid to Grantor-as Grantor's.interests m ay appear.

Grantor's Report on Insurance. ‘Upon reguest of Lender, however not more than once a year,: Grantor shall
furnish to Lender a report en each existing policy ofinsurance showing: (1) the name of the insurer; (2)
the risks insured: {3} the amount of the policys (4) ‘the property insured, the then current replacement
value of such property, and the manrer of datermining that-value; and (5} thie expirdtion date of the,
policy.  Grantor shall, ‘upon request of Lender, have an indzpendent appraiser satisfactory to Lénder
detormine the cash value replacoment cost of the Property..

TAX AND INSURANCE-RESERVES. Grantor agrees to establish and maintair a reserve account to be retained
from. the initial proceeds. of the loan evidenced by-the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate c*ushmn and (B) provide enough funds to be.dh & pesivon to mclke lll‘l’l&‘[\j payrrért of
real estate taxes dnd insurance premiuins as otherwise required hersin, Grantor fnall pay maonbthly, or at such
other interval as payments uridar the Note may be-due; an amount equivalent to 1/7Zeh,of if paymerits are.not
monthly, such fraction as Lender will require consistant with a-pp-i'i.cabl,e faw, of the tetal annual payments
Lender reasonably. anticipates making from: the reserve accourt to pay real estate taxes-and premiums for
insurance policies required to be mantained on the Real Property, -as estimated by Lender. [f required by
Lender, Grantor shall further pay at the same frequency into. the reserve account.a pro-rata share. of ali annual
assessments and other chargas whlch may accrue dgainst Lhe Real PrOperty &S requlred hy Lender If the
armotint so éstimated and paid shall prove to b insufficient to pay such property taxes, nstrance premiurns;
assessments and other chaiges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or mare payments a5 Lender requires. All such payments shall he .c.ame,d in an interest-free- reserve
account with Lender, provided that if this Mortgage is executad in connection with the gr‘ant-ing“af a martgage
on a single-family owner-occupied residential property, Grantor, in fleu of establishing such reserve account,

rray pledge an mterest—bearmg savings account With Lender to secure the payment of gstimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw uparr the
resarve {or pleédge) account to pay suth itéms, and Lender shiall not bé raquirad to. delermme the vahdlty or
accuracy of dny iterm béafore paying it. Nothing hérin or in any-of the Related Documents shall be construed as
requiring Lender to advarce other monies for such purposes, and Lendef shall hot incur any ligbility for
anything it may do or omit to. do with respect to the reserve account. If Lender discovers that thé payments
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into the reserve account have produced a surplus jbeyo,rn,d the annual amounts due to be paid from the reserve
funds by more than the ctshion permitted by applicable [aw, but & paymeant onh the Note has not been received
within 30 days. of the payment due. date, Lender miay retain the excess funds. All -amounts in the reserve
aceount are. Hereby pledged to further secure the Indebtedness, and Lender is hereby autharized to withdraw
and apply such.amounts on the Indehtedness: uporn the oceurrence of an Event of Default-as descrlbed below.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially atfect Lender's
interest in the Property- ‘or if Grantor falls to comply with. any. provision of this Mortgage or any Related.
Documents, indluding but not limited to Grantor's failure to. discharge or pay when due any amounts Grantor is
tequired to discharge or pay under this Mortgage or any Related Documents, Lender on Gramcur g beh'nlf may
(but -shall not be obligated ‘to) take any action that Lender deems appropriate, mcludmg but not limited to
discharging or paying. all taxes, liens, BREUTItY mteres”cs ancumbrances -ani other claimg, at any lime levied or
placed on- tha Property and paying all costs for ingurifig, v maintaining and preserving the Property. All such
ex;nendutures ifcurréd or waid by Lefider for such purposes will then bear interast at the rate. charged. urider the
Note fromi the date incuried or paid by Lenderto the date of repayment. by Granter. All such expenses will
become a part of the Indeb'edness and, at Lender's option, will (A) be payable.on demand; (B) be added to
the balance of the Note and e apportioned - among and be payable with any instaliment payments. td become.
due during either (1) the termy cf-any applicable insurance poalicys or (2) thé remaining. term of the Note; or
(C) be treated ag a ballvon payment wWhich, will be due afd payable at the Note's maturity, The Mortgage-also
will sécure payment of these amiounts.” Such right shall be in addition to-&ll other rights and remedies to which
Lender may be entitled upon the ogcurrentce of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The follow: N provisions relating to ownership of the Proparty dfe a part of
this Martgage:

Title. Grantor warrants that; (3) Grantor holds good and marketable title of record to the Property in fee
SImpln free and clear of all liens and encumbrencey other than those set forth in the Real Property
description or-ir-any title insurance policy, title report, ar final titte opinien:issued in favor of and -accepted
by, Lender in connection with this. Mortgage, and (b) wiantar has the Full r:ght, power, and adthority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph £oové, Grartor warrants and will forever
dafend the title to. the Property against the lawful claims 6f sl rersons. In the event any action or
progeeding is commenced that questions Grantor's title or the intarest of Lender -under this Mortgage,
Grantor shall deferid thé Zdction at Grantor's expense:, Grantor may be the nominal party in such
procesding, but Lender shall be entitled to part:upate in the proceeding wund to e representod in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, -or cause o be delivered, to Lender
such instruments as Lender may request from time to- time to permit such particietion,.

Compliance With Laws. -Grantor warrants. that the Property. and Grantor's use ofthe Proparty’ complies
with all ‘axisting. applacabie laws, ardifances, and reguldtions of governmental autharitios.

Survival of Representatmns and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortqage shall survive the execution and delivery of this Martgage shall be certinding in
nature, and shall remain in full force and effect untit sueh time as Grantor 8 Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating 1o condamination proceedings are-a part of this Mortgage:

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor ‘shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceequ, bt - Lender shall be entitled to participats in
the proceeding and to be represented in the prot,ee'dmg by counsel of its awn chaice, and, Graritor will
deliver or cause. to be delivered to Lender such Instrurmerity and documentatlon as may. be requested by
Lender from time to time to permit siich participation.

Application of Net Procesds. If all o any part of the Property is condemned by. eminent domain
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proceedings or by any proceeding or purchase in Jieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds. of the award be applied to the Indebtedness or the repair or
restaration of the Property. The net proceeds of the award shall mean the award after payment of al
reasanable costs, expenses; and attornays' fees tncurred by Landeér in connaction with the condemriation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The -fO‘II‘d.Wl‘ng-‘p-r.'o‘"v'-l‘é:‘ldn‘s
relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Gharges. Upan request by Lender, Grantor shall execute such decuments in
addltlon to this. Mortgage and take whatever other action is reque::ted by Lender to perfect and continue
Landei"s lien on the Real Property. Grantor shal! relmburse Lender for ail taxes, as described bﬂlow,
togathér with Alt eéxpenses incurred in recording, perfecting of continiing this Mortgage, including without
limitation aflax<s, fees, documentary stamps, and .other charqes far recorqu or registering this Mortqaqa

Taxes. The followita shall constitute taxes to which this section applies: (1) a specific tax Upon this type
of Mortgage ar upri - Il ar any part of the Indebtedness secured by this Mcartgage, (2} a specific tax on
Gramor which Grantol o authorized oy requ:red to deduct fram payments an the Indebtednes% secured by
this type of Mortgage, (3! a tax on this type of Morigage chargeable against the Lender or the holder of
the Note; and (4} a specifiztax on all or any portion of the Indebtedness or on payments of pringipal and.
interest made by Grantor. ‘

Subsequent Taxes. [f any tax to whizh this section applies is enacted subsequent. to the date of this
Nlortgage this event shall have the pars affect as an Event. of Dafault, and Lender may exercise any-or alf
of its. aVallabIe remedies for an Event of Lu.au tag prowded below unlass GranLor aither (1) pays the tax.
before it becomes delingquent, or {2} contésts the tax as providéd above in the Taxes and Lisns section
and daposits with Lender cash or a sufficient sarporate. surety: bond or othier security satisfactory to
Lénder. ”

SECURITY AGREEMENT; FINANCING STATEMENTS. Tre following provigions relating to this Mortyage as

security.agreement. are. a-“part of this Mortgage:

Security Agreement. This instryment shall constitute & Hesurity Agreement to the extent any of the
Property constitutes fixtires, and Lender shall have all of the righis of 4 secured. party under the Unitormy
Commerdial Code as amended from timeé to tima.

Security Interest. Upon request by Lender, Gramor shall take whaiever action is requested by Lender to
perfect and continue Lender's sacurity intarest in the Rents and 'Persenal Property. In addition te recording
this Mortgage in the real praperty records, Lender may, at.any time and without further aathorization from
Grantor, file executed counterparts, copies or reproductlons of this Mortgage as a fmancmg ‘statement.
Grantor-shall reimburse Lender for all expenses incurred in perfecting gr contidina this: security irterest,
Upoh default, Grantor shall not remove; sever or detach the Petsonal Property fron: the Property Upon
default, Grantor shail assemble any Personal Property not atfixed to-the Property in a ‘menner and at @ place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender-to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fromr which information
concerning. the Securlty interest .granted by this Mortgage may be obtained. (each as requured by the
Uniform Camiiheréial Code) aré a8 stated on the first page of this Martgage.

FURTHER. ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions refating to further assurances and
attorney-in-fact are a part of this- Martgage:

Further Assurances. At any time, and from fime to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to-Lender's designee, and
when fequested by Lerider, cause to be filed, remrded reﬁlpd of rerecorded ag the case may be, at such
timas and in-such offices and places as Lender may deeny dppropriate, any and, 4l such mortgages, desds
of trun}t sacurity deeds, securlty agreements, flncmt,lng slatements, continbation statemants, Hhstiomeants
of further assurance, certific atea, and other documents as may, in the sofé opinion of Lendet, be necessary
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or desirable in order to effectuate, complete, perféct, continue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and sésurity interests
créated by this Mortgage as first and prior liens on the Property, whethat now owned or hereafter acquired
by Grantor. Unless. prohibited by law of Lender agress to the contrary in wiiting, Grantor shall reimburse
Lender for all costs.and expenses.incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantorfails tu do any of the things referred 1o in the preceding paragraphi, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such. purpeses, Grantor hereby
irrvocably appaints Lender a8 Grantor's attorney-in-fact for the purpose of making, axecutmg, dellvoring,
filing, recording, and doing all. other things as may be necessary or desirable, in Lender's sole.apitiiarn, to
accornplish the matters referred io in the precedmg paragraph.

FULL PERFORMAMNCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obllgatmns lmposed Lpor Grantor under this Mortgage, Lerider shall execute and deliver to Grantor a suitable
satisfaction of this I\mnmga and suitable statements of termination of any financing statement on file
evidancing Lendei s seciiity-interest in the Rents and the Personal Property. Grantor will pay, if permltted by
applicable law, any. reamnan g (ormingtion fee as determined by Lender from time te time.

REINSTATENIENT OF 3ECURITY MTEREST. If payment is made by Grantor, whsther Voluntarily of otherwise,
or by guarantor or by any third party, or the Indebtedness and thereafter Lander is forced o remit-the amount
of “that. payment (A} to Grantor's trusteg in bankruptcy or to. any similar person under any federal or state
bankriptey law or law for the relief of dektors, (B) by reason of any Judgment decree or order of any court or
administrative. body' having jurisdiction over Lender or any .of Lender's property, or {C) by teason of any
settlement or compromise of any claim made v Lender with any ofaimant, (mcluchhg wWithott limitation
Grantor), tha Indebtedness shall be cmwdered Y ard Far the putpose.of enforcermedt of this Mortgage and this
Mortgage: shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancallation .of this Mortgage or of any note-or other iist uthent or agreement evidencing the Indebtedness and
the Property will cantinde to secure the amount repaid orrecovered to-the same extent as if that amount néver
had been originally received by Lender, and Grantor shall be tovnd by any judgrrient, decree, order, settlement
or compromise relating to the Indebtedness -or to this Mortgage.

EVENTS OF DEFAULT. Each of the iollowing, at Lendet's option, shail constitute an Event of Default under
this Mortgage:

Payment Default, Grantor fails to make any paymant when due linder-tba indebtedness.

Dofault on Other Paymients. Failure of Grantor within the. time requirec by this Mortgage to- make any
payment for taxes or insurance, or any ather payment necessary to prevent {ling-of or to effect discharge
af any lien.

Other Defaults Grantor fails to oomply with or to perform any other tettn, coliaation, covenaht .o
c:omdtimn contamcad in thm Mortqaqe or i any of the Related Documerits or to comply with or to perform
any term, obligation, covenarit ¢r cordition contained in ary other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under. any loan, extension of credit, security
agreement, purchase or sales -agreement, or any other-agreement, in favmr of any other creditor ot peFsan
that may materially affect any ‘of Grantor's property or ‘Grantor's ab;llty to repay the Indebtedness or
Grariter's ability to perform Grantor's obligations under this Martgage of any of the Related Documents.

False.Statemients. Any warranty, representation or statemeft madae or furnished to. Lender by Grantor -or
on Grantor's iehialf under (his Mortgage or the Related Documents ts false-or misleading in any ma‘terial‘
respact, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage ar any of the Related Dacuments. ceases to be in full force and

effect. (ineluding failure of-any collateral document to create a valid and perfemed geourity interast of lién)
at any fime and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardiess of whather olection to continue is made), any



2033317018 Page: 10 of 15

UNOFFikat COPY

(Continued) Page 9

member withdraws from the limited liability company; or any other termination of Grantor's axistence as 2
going husiness or the death of any. member, the insolvanay. of Grantor, the appointmeant of a receiver for
any part-of Grantor's property, any assignment- for the benafit of creditors, any type of creditor workout, or
the commencament af any proceading under any bankruptey or inselvency laws by or against Grantor,

Craditor or Forfeiture Proceadings. Conirencement of fdareclosure or forfeiture praceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor of by ary
governmental agency against any property. securing the Indebtedness. This includes a garnishment of any
of Granter's accounts, including deposit accounts, with Lender, However, this Event of- Default-shall not
apply it there is a gaad faith dispute by Graritor ‘as to the validity or reasonableness of the claim which is
the basis of the creditor of forfeiture proceeding amd if Grantor gives Lender written notics of the creditor
or forfeiture riroceeding and deposits with Lender monles ¢ a surety bontl for the creditor or forfeiture
proceeding, in anamount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agvézment. Any hreach by Grantor under the terms of any other agresment between
Grantor and Lender tiia® i¢ not remedied within ary Grace period pravided thérein,. includirg without
limitation any agresment Zéncerring any indebtedrigss or other obligation. of Granter to Lendér, whéther
axisting now. or later.. )

Events Atfecting Guarantor. Any of the preceding avents occurs with respect to any. Guarantor of any of
the Indeb‘t@dﬂeﬁs or any Guarﬂntor dies ' or becomes incomipetent, or revokes or disputes the validity of, er
!:ablhty Lmder any- GUaranty of the. lndeotr dnes&

Adverse Changs. A material adverse change ogeurs in Grantar's finaneial sondition, or Lerider believes. the
prospect of payment.or petformarice of the lndebiidneass 18 impaired.

Insecurity. Lender in good faith believes: itself insscara,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event'of Default and.at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and’ remedies, .in addition to
any cﬂ:her rights or remedies provided by law:

Adcelerate Indebtedness. Lender shall have the right at’its opton without fictice to Grantor to declare the
eritire Indebtedness immiediately due ahd payable, including any pregayment penalty that Grantor-would be
required to: pay. ' - '

UCC Remedies, With respect to-all or.any part of the Personal Property, Lerider shall have all the-rights and
remedles of a secured party undar the. Uniform Commercial Code,

Collect Rents. Lénder shall have the right, without notice to - Grantor, 10 take posazssion of the Property
and coflect the Rents, including amalints past due. and unpaid, and apply the net proGeads, over and above
Lender's costs, -against the Indebtedness. In furtherance of this right, Lender may racuire any. tanant or
other user of the Property to make payments of rent or use fees directly to Lender. ' If the Rents -are.
collected by Lender; then Grantor irrevocably designates Lender as Grantor's atforney-in-fact to endorse
instruments recaived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds Payments by tenants or other users to- Lender in response to Lender's demand . shall satisty the
obligations Tor which the payments are made ‘whethet or not any proper grounds for the demand exmted
Lender may exarcise its rights undaf thls‘subparagraph.elther in petson, by agent, arthrough A raceiver.

Mortgagee in Possession. Lender shall have-the right to be placed. as mortgagee in possession or to have &
receiver appmnted 10 take possession of all or any part of the Property, with the power to protect: and
ptéserve the Property, to operate the Property preceding foreclosute or sale, and to collact the Rents from
the Property and apply the praceeds, over dnd above the cost of the receivership, against the Indebtedness.
The mortgagee in. possession. of feceiver inay serve without bord if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a-substantial amount. Employment by Lefidér shall not disqualify a parson from serving as
a receiver.
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pait of
the Property.

Deficiency Judgment, ' If permitted by applicable. law, Lender may obtain a judgment for any deficiency
férqaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all athar rights and reredies provided in this Mortgage or the Note or
available gt law or in equity.

‘Gale of the Prapérty. To the extent perrmtted by applicable: law, Grantor herebv watvas a@ny and.all right to
have the Property marshatled. I exercnsmg ity r1ght5 and remedle&,, Lender shall be free to gell all or -any
part ofthe Proparty together or separately, in ong sale-or by separate sales. Len,d‘er shall be-entitled: to bid
at any public sale nn all or any portion of the Proparty.

Notice of Sale. Lendes shall give Grantor reéasonable. riotice of the time and place of any public sale of the
Personal F'roperty 07 of #he time after which: any private 'sale or other intended disposition ‘of the Personal
Property Is to be made. Redennable notice shall mear notice given at. last ten 1o days before the time of
the sale or disposition. Any- sale of the Personal Praperty may be made i capjunction with any sale-of the
Real Property. ' ‘

Election of Reimedies. Election by’ Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expmdltures or 'to take -action to perform an obligation of Grantor under
this. Mortqage, after Grantor's failure ta perform, shall not affect Lender's r:ght to déclare. a default and
exgrcise its remedies, Nothing under this Niorigage or otherwme shall be canstrued so g to limit of festrict.
the rights and remedies available to. Lender forowing ar Event of Defadlt, of Ifi any way to limit.or restrict
the rights and ability of Lendgr to. proceed direstly ) against Grartor andjor agalnst any other co-maker,
guaranter, surety ot éndorser arid/or to procéed ageinst any other collateral ditectly or indireetly sacuring
the Indebtadness.

Attorneys’ Fees; Expenses. If Lender institutes any suit 0! sction to enforce any of the, terms of this
Mortgage, Lender shall be entitled to recover such sum as the zourt may adjudde reasoriable. as dttorneys’

fees at trial and upon any appeal Whether or ot any ¢ourt aetion is ihvolved, and. to the- extent not
prohibited by law, all reasonable expenses Lender incurs that in Leadar's opinion are necessary at any time.
far the protection. of its iritefest or the enforcarment of its rights shali-vzcome a part of the Indebtadness
payable on démand and shall bear interest at the Note rate-from the data-of the expenditure until repald

Expenses covared by ‘this paragraph include, without limitation, however subject to any |Imlt& urrglesr
applicable faw, Lender's attorneys' fees and Lender's |egal oxpenses, wheinar & ot there is & lawstiit;

ingluding attorneys’ fees and expenses for bdnkruptcy proceadings (tnnludmg offeits. to madity ar vacate
any automatic stay or injunction), appeals, -and &ny. anticipated post-judgrrient callictor setvices, the cost
of searching records, obtairing title reports (lncludmg foreclosure reportsy, survayors' roperts, and appraisal
fees and title instrance, 1o the extent’ pérmitted by applicable law. Grantor-alse will pay any court costs, in
addnmn to-all othier sums provided by téw.

NQTICES. Any notice required. to be given under this Mortgage, including: without limitation -any. notice .of
default and. any notice of sale shalt be given In writing, and shall be effactive Whan sctuslly deliverad, whan
actually received by telefacsimile (unless otherwme tegquired by law), when deposited with a natlonally
recoghized overmght courier, of, if mailad, when-deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrosses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has. priarity over this Martgage: shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its dddresﬂ for
notices under this Mottgage by giving formal written notice to- the other parties, specifying that the purpose of
the notice is to change the party's addrmq. For notice purposes, Grantor dgrees to keep Lender infarmed &t .all
times of Granter's current address. Unless otherwuse provided or rexqurred by law, if there is more than oneg
Grantor, any netlce given by Lender to ariy Grantor is deirmad to be notice. given. to all Grantors.

WAIVER OF TAX AND INSURANCE RESERVES. Graritor hereby acknowledges that, as. of the date of this
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Mortgage, notwithstanding the language of the lvan documentation, including but not limited to the section
entitled TAX AND INSURANCE RESERVES of this Mortgage, Lender is not requiring Grantor to establish and
maintain a reserve account to be ratained from the initial procesds of the foan evidenced by the Note in SUGH
armaunt deemdd to be suffigient by Lender to (A} craate an ddequates cushian and (B) provide enough funds to
be in a position 10 make timely payment of real estate taxes dnd inslrance premiume. Notwithstanding the
foregoing sentence, Grantor hereby agrees that at any future date, Lender, at Lender's sole discretion, may
require that Grantor establish and maintain with Lendsr such @ reserve account in such amount deemad to be
sufficient by Lender to (A} create .an adequate cushior and (B} provide enough- funds to be in.a position to
make timely payment of real estate taxes and insurdnce premiunms as otherwise required harein, and that
Grantor make such. payiments into such Feserve dceount as set forth urider ‘the terivis and provisions of the
section entitied TAX AND INSURANCE RESERVES of this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tiis lJortgage, together with any Related Documents, constitutes the entire understanding
and adréemeiit of tha jrerties as 1o the imatters set forth in this Mortgage, No alteratiar of or amendmant
to this Mottgage shall be effective Unless given in writing and sighed by the pérty or parties souqm 1o, bé
charged or- bound by the <iteration or amendment.

Annual Reports. If-the Property. 's.used for purposes other than Grantor's residence, Granter shall furnish
to Lender; upon request, a. dertlified statemerit of net operating ineome recelved from the Property . durmg
Granror s previous fiseal year in sucy form an,d detall as: Lender shall require. "Net operating income™ shall
thaan all cash receipts from the Prapercy less all cash éxpenditures made: in ¢onnaétion with the oparation
of the Prdperty.

Caption Headings. Caption headmgs In-this [Mortgage are fc)r convenience purposes only and are not.to be
used to interpret or define the provisions of this’ ‘Vlorrqage.

Governing Law. This Mortgage will be governed by f aderal law applicalile to Lender and, to the extent not
preempted by, faderal law, the laws of the State of Illmrss wqthout regard 1o its conflicts of law provisions.
This Mortgage has bieen accepted by Lender in: the State o linois .

Choice of Venue. If there i3 a lawsuit, Grantor agrees upon Lender's request 1o sUbMIL 1o the jurisdiction
of-the courts of Cook County, State of llinois, -

No W‘a’iver‘by Lender. Lender shall not be deemed to have waived any i‘ght‘s under this Mortgage uniass
such. waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operats as & walver of such right or any dtheriright. A waiver by Lender of &
provistory of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to deriénd
strict compliance with that provision or any other provision of this Mortgage. e piior waiver by Lender,
nor.any course of dealing between Lender and Grantor, shafl constitute a waiver ofany of | Lendar's. rights
or of any of Grantor's. obllgdtmns a8 to any future transactions. Whenever the ‘conzent of Lender is
required under this Moertgage, the granting of such consent by Lender in any instance shalk not constitute
coritinuing consent to subsequent instances where such consent is. required and in all cases surh congent
may. be granted or withhald in the sole dls‘cre‘t,l‘o‘n ,Qf Lender .

Severahility. If a court ot competent jurisdiction finds @ny provision of this Mortgage to be illegal,. invalid,

or unenforcéablé as to any cifclimstance, that finding shall not make the offending provision llieqal invatid,
or unenforceable: as ta any other circumstance. |If feasible, the offending provision shall be considerad.
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage Unless otherwise required by taw, the iliegality,
invalidity, or Lll"lFf‘lfQT(‘E‘ﬂbllITy of any provisioh of this Mmrtgﬁge shall not affect the Iega!tty, valiclity or
enforceabllity of any other provision of thig Mortnge

Mergar. Thare shall b no maerget of tha interdst or estate created by this Mortgage With any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the,
written-consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall ‘be binding upon .and inurg to the benefit of the parties, their successars and
assigns. If owrerstip of the Property becomes vested i a person other thar Grartor, Lender, without
notice to Grantor, may deal with Grantor's successors with referdrice to this Mortgage and the
Indebtedness by way of forbearance or.extension without releasing Grantor from the obligatiens of this
Mortgage-or liabllity under the indebtadness,

Time is of the Essence. Time is of the esserice i the parformance of this. Mortgage.

Waive Jury. All parties to this l\ﬂortgage hereby waive the right ‘to. any jury tiial in any action, proceeding,
or' counterclaim brought by any party agamst any othar party.

Waiver of Homdztead Exemption. Grantor hercby ralsases and waives all rights -and benefits of the
homestead exemprion laws of the State of lllinois as to all Indebtedness secured by this Mortgage,

Waiver of Right oi Fedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTGR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 738
ILCS 5/15-1601(b) OR ANY-SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPT!'ON ON GRANTOR'S BEHALE AND ON BEHALF -OF ANY OTHER PERSONS
PERMITTED TO HEDEEM Tl-u_ PROPERTY.

DEFINITIONS. The following eapitalized words and terms shall have the following meanings when used in this
Martgage. Unlass specifically stated to tne vontrary, all refarences to- doltar amounts shall mean amounts in
lawful mdneay of the United States of America,) Wards and terms used in the singular shall include the plural,
and the plural shall include the: 3|ngular, as the Coritext may requirg, Words and terms not otharwuba defined in

this. Mortgage shall’ have-the meanings attributed +0 such terms in the Umform Commercml Codé:

Bortower, The word "Borrower” medns JACK PROPERTIES LLC arid irictudes all Go- -signers and cosmakers
signing the Note and- atl their successrs. and dbﬁlgns

Environmeiital Laws. The words "Environmental Laws™ ‘mezan any and all state, federal and local statutes,
fegulations: and. ordinances relating to the protsction of hunizn health or the: enwmnmant mcludmg withoiit
limitation the Comprehensive Environmeantal Response, Cginpensation, and Liability Act of 1980, as
amended, 42 U.5.C. Ee-vtmn 9601, et seq, ("CERCLA™, the Superfund Aiméndments and Reauthorizatior
Act of 1986 Pub. L. No. 99-499 ("SARA“} the Hazardous Meiedals Transportaton Act, 49 U.8.C.
Section 1801 el set., thr;. Rasource Conservation and Recovery Act,4Z U.8.C. Section 8901, et seq., or
othier applicable state. dr federal laws, rliles, .or regulations, adopted pursuart titereta.

Evént of Default. The words "Event of Default™ mean any of the events of default set Torth in this
Mortgage in the events of default section.of this Mortgage.

Grantor. The word "Grantor” means JACK PROPERTIES LLC.

Guarantor. The word "Guarantor” means any guarantar, surety, or accommodation pariy. of any-or all of
the lndebtadness

Guaranty. The word "Guaranty" means the guaranty from Guarantor ta Lender, including without limitation
a guaranty of-all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materigls that, because of their
quantity, concentration ar physical, chemical o infectious characteristics, may cause or pose a present or
potential hazard to human health or the enviroriment whén improperly used, treated, stored, disposed of,
generatad, mianufactired, trarnsported or otherwise handlad. The words "Hazardous Substances” are used
it Heir very biroadest sense and: include without limitation any and all hazardous or toxic substances,
‘materials. or waste as defined by or listed upder the Environmental Laws. The term “"Hazardeus
Substances” also includes, without limitation, petroleum and petroleum by- products or .any Frdctmn Théreof
and ashastos.

Improvements. The word “lmprovements" means all gxisting and future improvemerits, buitdings,
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structures, mohile homes affixed on the Real Property, facilities, additions, replacements and other
constryction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
Bxpenses payable under the Note or Felated Blacuments, together Wlth all renewals of, extensions of,
tmadifications of, consolidations of md substitutions for thg Nete or Fieldted Dagumants and. any amournts
expended or advanced by Lender to discharge Grantot's obligations or -expénses incifred by Lander to
enforce Grantor's obligations under this Mortgage, together with interesi on such amounts. as provnded in
this Martgage. Specitically, without limitation, Indebtedness: includes all amounts that may he indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means LincolnWay Gommunity Bank, its successors and assigns,
Martgage. The word "Mortgage™ means. this Mortgage between Grantor and Lender,

Note. The word.”Mate” means the promissory note dated October 28, 2020, in the original pringipal
amount of $478,602.08 from Grantor to Lender, together with all renewals of, extensions of, meodifications

of, refinancings of, conscidations of, and substitutions far the promigsary note or dgreement The. interest
rate onthe Note Is a varighly interest rate based upon arrindex, The index currently is 3.250% per annun.
Intersst on the Unpaid principal-balance of the Note will be calc,ulated using a rate of 1.000 percentage
point dver the (ndex, adjusted (faecessary for any tinimum and maximum ratg limitations described below,
resulting in an initial rate of 6.000% 0ased on a year of 360 days. Payments on the Note are to be made
in accordance with the following payment schedule: in one payment of all outstanding principal plus all
acerued unpaid interest on October 28, 2021, In addition, :Grantar will pay regular menthly paymenis-of all
actruad unpald interest due as, of each pc.,r*é\nt dats, beginning November 28, 2020, with all subsequent
interagl payments to be dug o the sdarmd dave-of gach month aftar that. l,f the index increases, thé
payments tied to the lndek, and therefore the total armount secured heravndar, will increage. Any variablé
intarest rate tiad 1o the inded shall be caloulated <f of, and shall begin on, the commencement date
indicated for the applicabla paymant stream. NOTICE: ‘nder ne circumstances shall the interast rate on
this. Note be less than 6.000% per annum or mare tnzasthe maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE NOTE CONTAINS ‘A VARIABLFE. ™TEREST RATE.

Parsonal Property. The words "Personal Property” mean -all equinment, fixtures, and other articles of
personial. property now or hereafter owhied by Grantor, and now o hereafter attached or affixed tothé Real
Property: together with all accessions, parts, and additions to; all replacénients of, ahd all stibstitutions for,
any of such propeity; and together with all proceeds (including without imitation all insurance proceeds
and refunds of premiums) from-any sale or other digpesition of the Property.

Proparty. The word "Property” means collectively the Raal Property and the Parsons! Proparty.

Real Property. The wards "Real Property” mean-the real property, interests and tights as further described
i this Mortgage.

Relatéd Documierits, The words "Related Documents” mean all promissory notes, cradit. agreements, loan,
dgreernents, environmental -agreements, guardntres, seeurity agreements, mortgages, deeds. of trust,

secunty deeds, collateral mortgages, and all. other instruments, agresments and documents, whether now
ot hereafter existing, executed it connection with the Indebtedness.

Rents.. The word "Rents™ means. all present and future 1énts, revenues, income, issues, royaltias, m‘Ofltb,
and dther benafits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
JACK,-RB‘OPERWS"LLG

W . T g

JAME,‘J”M CLARKE, Member of JACK PROPERTIES LLC

LIMITES LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Ll | )

COUNTY or.acﬁo'[a . | | )

On this ¢ ‘ AN ' AL L) before me, the undersigned Notary
Public, pcrsonally appeared JAMES M, CLARKE, Nlember cr ‘ACK PHOPERTIES LLC, and known to mea ta bé a
member ar designated agent of the limited hab:l;ty company tha:, sxecuted the Mortgage and acknowladged the
Mortgage to be the free and va]untary dct and deed of the limited lizbility. compdny, by authority of statute, its
articles of organization or its oparating agresment, for the uses and puimoses therein mentioned, and on oath
stated that he of shie is authorized to execute this Mortgage and in fact erecuted the Mortgage on behalf-of the

limitted ljthility [:Ofﬂ'pan%
LI‘SA NORDSTRC‘M !
Official Saaf )

Notary Publio in and for the State of ﬂw‘
Notary Pispiie - Slate of lilingis

My commission expires. M L’/ ‘ch‘iﬂ&.
y Comm ssran Expire.-s Dac 4, 1023 |
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