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L\ 0] Stol’l& 41055@?‘ ASSIGNIENT OF RENTS

LLC, AN ILLINOIS LIEUIITED LIAB!LI.TY COMPANY ,whose 'qdrese le 10450 8. WESTEHN AVE CHICAGO AL
60643 (referred to below as: "Grantor™) and LincolnWay Cornzavnity Bank, whose address is 1000 East Lincoln
Highway, New Lenox, IL ‘60457 (referred to below as "Lenderj.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns. gramis‘a sontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinois:

THE. SOUTH 1/2 OF LOT 28 IN KING AND RAMSEY'S ADDITION TO WOIDLAWN RIDGE IN THE
'NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is. commonly known as. 6450 5. ELLIS AVENUE, CHICAGO, IL 60637. The
Property tax identification number is 20-23-105-063-0000 AND- 20-23-105-064-0000,

CROSS-CGOLLATERALIZATION. In addition Lo the Note, this Assignment secures all obligations, debts and
'ilabllltles plus interest tharean, of Grantor to Lender, or any ona or more of them, as well ‘as. all claims by
Lender againgt Grantor of drty oné of more of then, whe«ther now. existing or hereafter arlsing, whether reiated
of unrelated to the purpose of the Note, whether volurtary of otherwise, whethor dué or not due, ditect or
indirect, determined’ or undetermined,. absolute or contingent, liquidated or unliquidated, vwhethér Grantor may
be liable individually or jointly with others, whether obllqated 45 guarantor, surety, accormmodation party or
otherwise, and whether recovery upon such-amounts -may be. or hereafter may become barred by any staite of
limitations, and whether the obligation to repay guch amounts may be or hereafter may become otherwise
‘unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE (1Y PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OFﬁHANTOH UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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XGept as otherwise provided in. this

: b : Assigniment or any Related Documants
Grantor shall pay te Lender all amoynts secured by this Assignmeint as they become due, and shal strictly

pg“r‘forr-n-all -GJF“GIra‘r:]tor,"s- ob‘li"g:at‘f‘or‘ns under thig Agsignment. Unless and unti| Lender sxercises its right th collegt
the Hen‘Fs as provided below and 50 lorig 48 there is na d,eféuft;un-der this A‘S‘.éft‘jl"ifhéh'b Gr.-mnt'or m‘éy rémain ﬁ\
DOSSf}S.Sth .a'l"‘ld c‘pntrol-nff‘ and operate and manage. jth'e.Pr'operty and c;oflé'c{‘,‘t‘lﬁ-e F{ents ‘p'raﬁi'détf'""t'hat the
granting of the right to collgct the Rents shall not constituts Lender's consent to the use -c:).‘fr cash collateral in a
Bankruptey proceeding, - | - o

GHANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that;

Owniership. Grantor iis entitled to receive the Rents fres and clear of all rights, loans, liens, encumbrances,
and claims excapt us diselosed to and aceepted by Lender in writing. ' ' |

Fl'igh’c‘-to Assign, “Grar:ar has the full right, power and authority to enter into this Assignment arid o assign
and convey the Renits ta Lendar. |

No Prior Assignment. Grarior has not previously assigned or conveyed the Rents to any other person by.
any instrumient now in force.

No- Further Transter. Grantor wil et sell, ‘assign, encurber, ar otharwise dispese of any of Grantor's
rights in the Rents except ag provided ir-ihis Assignment.

LENﬁEF{fS RIGHT TO RECEIVE AND COLLECT RENTS. tender shall have +tha tight at any. time, and aven
though no default shall have occurred under s Assignnient, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the-Tolawing rights, powers and authority

Notice to Tenants. Lender may send notices to day and all tenants of the Property advising them. of this
Assignment:‘an'd-di‘r‘adti'n:gval'l Rents:to be paid directly (o Lender ,o,rLender-‘s.fageht;. '

Enter the Property. Lender may enter upon and iake pesssssion of the Property; demand, collect and

récéive from the tenants or-from any other parsens liablg thersfor, all of the Rents; institute and catry-on all

legal proceedings nacessary for the protection of the Propaity, iroluding such progeedings ag may he

necessary to recover possession of the Property; ollect the Perits apd remove. any téiant or tenants or

other persons from the Property,

Maintain the Property. Lender may enter upon the Property to maittairi tha Droperty and keep th'a"s-aml‘e o
repair; to pay the costs. thereof and of all services of all .employées, including their equipment, and of all

continuing costs and. expensés of maintaining the Proparty in proper repair and candition, and also 1o pay

all taxes, assessmerits and water utilities, and the premiums on fire-and other Insurarce effected by Lender

o the Property.

Comipliance with Laws. lender may. do any and all things to execute and comply wih the 'Ijaws. of the
Btate of llinols and atso all other laws, rules, ordars, ordinances and requirements of all olier governmental

agencies affecting the Property.

Lease the P'roﬁe'rty.. Lender may rent or lgase the whola.or any part of the Property for such term or terms
and on'such conditions ds Lender may deem-sppropriate.

Employ Agents. lLender may engage such agent or agents as Lender may dejemi appropriate, sither m
Lendet's name or in -Grantor's name, to rent and manage the Property, including the collestion and
application of Rents.

Other Aets. Lender may do all such other things and acts with respect to ‘fh‘e Property as Lender may
déerm appropriate and may act exclusively and solely in the place and stead of Grantor.and to have all of
the powers-of Grantor for the purposes stated above.

No. Reduiremment to Act. Lender shall not be required to do any. of the f‘qreg'qing acts or things, and the fact,
that Lender shall have performed. one or more of the f'olre-gqin‘g-ac‘ts-gr thirigs shall not require-Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Remts. Lender, in its sole
discration; shall determine the appllc;atlon of any and all Rents receivecd by it; howaever, any such Rents received
by Lender which are ot dgphed to such costs and expenses shall be apphed to the Indebtedrmess. Al
expenditires made by Lender under this Asmgnmem arid not reimbursed from the Rents shall become a part-of
the: Indebtedness secured by this Ass;gnment and shall be payable on. demand, with inferest at the Note rate
from date of expenditure until paid.

FULL PERFOBMANCE, It Grantor pays ali of the Indsbtedness when due and otherwise performs all the
obhgatmns wnpow upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exdclite and deliver to Grantor & suitable satisfaction of this Assignment arid suitable statements of términation
of any financing - btA(“"?"‘@l"lt on file evidencing Lender's secutity interést in the Rents ard the Propgrty. Any
termination foe requirad by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or - by guarantor or by any third wrty, on. the Indebtadness and thereafter Lender is forced to remit the amount
Gf that payimént (AY 1o Grant'ss's trustee in bankruptcv ar to any simitar parson under any federal or statg
barkruptey law of law for the relief ot dﬂbtors, (B} by reason of any jlidgment, dearse or order of any court-or
administrative body having jurisdicuca over Lender or any of Lender's property; ‘or {C) by reasen of any
settlement or compromise of any claiin made. by Lender with: aqy claimant (including without limitation
Grantor), the Indebtedness shall be considered! unpaid. for the purpose of enforcement of thig Assignimetit and
this Assignment shall continue to he effective’or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ur wther instrument or agreement evidencing the Indebtedness
and the Property will continug to securs the amount repaid ar recovered to the same extent.as if that amount
hever Had been ongmaily revewad hy Lender, and Craacor shall be bound by any judgmert, decree, arder,

getilement or compramiseg relating to the indebtedness o'ty this Agsignment.

LENDER'S. EXPENDITURES. If any action or proceeding is” cupimenced that. would matétialy affect Lender's
interest in the Property .or if Grantor fails to comply with. atiy provision of this Assignment or any Related
Documents, including but-nat fimited to Grantor's failure to discharps or pay when due any. amounts Grantor is
required to discharge or pay under this Agsignment or any Related Lesuinents, Lender on Grantor's behalf may
{hut shall ot be obligatad ta) take any action that Lender deetns appronriate, mciuclmq bt ncit llmlted to
discharging or paying all taxes, liéng, security interests, encumbrances and othar claiifts, at afy- tire levied. oF
placed on tha Rents or the Property.and paying all costs Tor insuring, maintaining and preserving the Property.
All -such .expenditures incurred or paid by Lender for. such purposes will then bicar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaynent hy Granter.  All such
expenses will become-a part of the Indebtedness and, at Lender's option, will (A} beps ‘/uble on demand; {B)
be added to the balance of the Note and be- apportioned among and be payable with any anatallment payments
10 become due during either (1) the tarm of any applicable insurance policy; or (2) the revaining term of the
Note,, or {G) be tramtad as @ balfoon payment which will ba due. aind payable @t the Note's matlrity, Tha
As‘sighment also will secure payment of thes¢ amounts. Sach right shall be. in addition 1o all 0thet Yights and
ramedies to which Lender may be.entitled upon the ocourrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;
Paymient Default. Grantor fails 10 make any payment when due undsr the Indebtedness.
Other Defaults, Grantor fdils to comply with or to perform any other term, dbligation, covenant or
condition- contained in this A%lgnment or in any of the Related Documents-or tor oomply with or to perfarm
ary e, obhgatlon govenant or condition contained in any other agreement betwaen Lander and Grantor.

Defaiilt on Other Payments. Failure of Grantor within the time: required by this Assignment to make -any
paymeant for taxgs. or insurance, oF any other paytient necassary to pravent tling of ar to effect discharge.
of g@ny lien,
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Default in Favor of Third Parties Any guarantor or Grantor dpfaults under any loan, extenslon of credlL

person th'ut mdy md‘terlally pffpc,t any of any gucnrdntor s or Grantor 'S prppertv Qr ’\blll‘t\/ fo perfc:rm thir
tespective obligations under-this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement radg or furnisked to Lender by Grantor or’
on. Grantor's behalf under this Assightment or the Related Documents is false or mmleadlnq in any material
tespect, eithar now or gt the time. made-or furnished or becomes false ot misleading at any timg thereafter.

Defective Collateralization. This Assignment or any of-the Related Documents ceases to.be in full force and

gffect (lnoludmg failure of any collateral dooument to ercats g vaild and perfected security interest or lien)
at-any time-and for any reason.

Death or Insolvensv. The dissolution of Grantor's {tegardless of whether election to continue Js made), any
mmember Withdraws trom the limited liability wompany, .or any other termination-of Grantof's existeiice as a
going busiriess or th2 death of any member, the insolvency of Grantor, the appointmerit of a receiver for
any part-of Granter's pioparty, any assignment for the benefit of creditors, any type of ¢reditor warkout, or
the commencement of any rvoceading under any bankeuptcy.or insolvency laws by. or against Grantor,

Creditor or Forfeituré Proceedines. Commiencement of foreclosure or forfeiture: proceedlngﬁ, whether by
judicial proceeding, self-help, repassession or any other method, by any creditor of Grantor or by any
governmental agency againgst the Refite or any property securing the Indebtédness, This includes a
garnmhment of any of Grantor's accounts, mcludmg deposit accounts, with Lendér.. Hawever, this Event
of Default: shall ot apply |f there.is a. goed-faith digpute by. Grantor ‘as to the validity or reasonableness of
tha claim WhIDh is the basis of the gredite or forfeitUre praceeding and if Grantor gives Lender written
notice of the draditar or farfeitire proceeding and-deposits with Lender monies or a surety bond for tha
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discreiion, as beirrg an
adequate reserve or hond for the dispute,

Property Damage or Loss. The Property is lost, stolen, suogtantially damaged, sold, or borrowead Against.

Events Affecting Guarantor. Any of the preceding évents ocoirs with réspedt to. any Guarantor-of any of
the. Indebtecness or ahy Guarantor dies of becomes incompaten?, ol revokes or disputes the validity of, or.
Ilablllty under, any Guaranty of the Indebtedness

Adveérse Change. A raterial adverse change-oceurs in Grantor's finansiai condition, or Lender believes the
prospect of payment or parformance of the Indebtedness is impaired,

secwrity. Lender in goad faith believes itself insecure,
RIGHTS .AND- REMED!IES ON DEFAULT. Upon the oceurrence of any Evant orD#izult and at any time
thereaftér Lender may exerGise. any oha or more of the following rights -and remedies, in/addition to any other
ricihts or rémedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its eption without notice to’ Grantor to declare the
entire Indebtedness immediately - due- and payable, ircludiriy ary prepayrierit penalty that Grantor viould be
required to pay.

Colleet Rents. Lender ghall have. the. rlght without notice to Grantor, 10 take possession of the Property
and colléat the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedress. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recelve and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lernder as Grantor's attomey-in-fact to endorse instrurfients
received in payment thergof in the name of Grantor ‘and to. negotiate the same and colloct the procesds,
Pavments by tenants or other users to Lender ifi response to Lendei's démaind shall salisty the obligations
fpr whlc:h the pavments are made whether pr npt ﬂﬁ\/ proper qrpunds for the demand exested Lender may

Mortgla.gpe in Poaaesﬁ'lon. L‘ender-‘sh‘al‘l have the n-ghrto he jp.lia.c;‘ed as rortgages in possassion or to have a
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to pperate the Property preceding torsclosure or saleg, dnd to collect the Rents fram
the Property and apply the proceeds, over and abové the cost of the receivership, dgainst the Indabtedriess,
The mortgagee in possession or receiver may serve without bond if permitted by law. Lehdet's right to thé
appointment of 2 receiver shall exist whether of not the apparent value of the Property axceeds the
Indebtedness hy a substahtial amount. Employment. by Lender shall not disqualify a person fram serving as
a receivar.

Other. Remedies. Lendar shall hava afl other +ights and remadias provided in this Assignment or the Note or
by law.

Elaction of Remedies. Elegtion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and @i slection to make expenditures or to take action to perfornt an obligation of Grantor under
this Assignment, after Granter's Failure to perform, shall rot affect Lender's tight to declare a default and
EXEICise its remedlics:

Attorneys' Fees; Expchses. If Lender institutes any suit or action to enforce any of the terms .of ‘this
Assignment, Lender shallde entitled fo recover such sum as: the court may adjudge reasonable as.
attorneys’ feus-at trigh and vson any dppeal.. Whether or nat any court action is involvad, and to the extant
nat. prohibited by law, all reascnable oxpenses Lender incurs that in Lender’s opinion are necessary at-any
time for the- protection of ifs interast of the enforcement m‘ its rlghts ghall become a part of the
Indebtedness. payable on- demand ar'd aaall bear intérast at the Note rate from the dats of tha 9xper1d4ture
until tepaid. Expenses covered by this paragraph inelude, without [imitation, Fowéver subject to any limits
under applicable faw, Lender's attorneys’ faes and Lender's legel expenses, whether or not: ‘there is a
lawsuit, including attorneys' fees and experiees for bankruptey proceedings {including efforts to. modify. or
vacals any automatic stay or lnjuncnon), appedis, and any -anticipated post-judgment coilcmtmn services,
the cost of searching’ vatords, dhtaining title feportetirisluding foreclosura reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Truswey, to the extent permitted by dpplicable law. Granter
also wil pay any court costs, in.addition to all othér SUinsprovided by aw,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this. Assignmant:

Amendments.  This Assignment, together with any Related  Documents, constifutes the entire
understanding and agreerment of the parties.as to the matters gel’ farih in-this Agsignment, No alteration of
or amiendiment to this Assignment shall be Pffw\tlve unless given inwriting -and signed by the party or
parties solght to be chaiged or bound by the alteration or amendrment.

Caption Headings. Caption headings- in this Assignment are for convenignse pirdoses only and are. not o
be used to interpret or define the provisions of this Assignment.

Goveming Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
niot preéempted by federal law, the laws of the State of lllineis. without regard ta it= conflicts of law
provisions. ‘This Assignhinent has béeen accepted by Lender in the State of lilinois.

Chdice of Venue. [f there is a lawsuit, Grantor agrees upon Lénder's: fequest to subrmit to the, jurisdiction
of-the courts of Cosk County, State of llinois.

Merger There Shd“ be no merger of the interest or estate created by this Assignment with any other
interest ot estate in the Proparty at any time held by or for the benefit 0f Lender in any capacity, without
the writtan consent of Lender,

Interpratation. (1) It all cases where there is more than. one Borrower or Grantor, then .all words used in
this Assigrmient in tha singular shall be déered to. have been dsed in the plural where the context and
construction so require. (2) [ more than one person gigng this Assigniment as " Grantor,” the obligatioiis.
ofgach Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any-one
ot more of the Grantors. If Borrower and Grantor are not-the same person, Lender need nat sue Borrowar
first, and that Borrower nead rot be joined i any. lawsuit, {3)  The names given-to paragraphs or sections
in this Assignment arae for convanience plrpdses only. They are not to be used to interpret or define the
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provisions of this Assignment.

No Waiver by Lender. Lender shall not be. deemed to have waived any rights under this Assignment uriless
such waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in
axerciging any right shall operate- as a wiaiver of .such rlght ot -any other right. ‘A waiver by Lender of a
provision of this Assigiiment shall not prejudice or constitute -a ‘weiver of Lender's right atherwise to
demaritl strict complidgnce with that provision or any. other provision of this Assngnment No prmr waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & Waiver of any of Lender's.
rights or of any of Grantor's obligations as to any future transactions, Wheneveér iha consent of Lender | is
reguired under this Assignment, the granting of stich corserit by Lender in-any mstama shall not constitute
continuing consent to subsequerit instdnces Where such consent s reqguired. and in all cages such donsent
may be‘granted. ot withhsld in the. sole diseration of Lender.

Noticés. Any neuce reguired to be given under this Assignment shall be given in writing, and. shall be
effective when aciur Ay delivered, when actuslly received by telefaesimile {unless otherwise required by
law), when deposﬁm iuith g nﬂtlonally tecogiiized ovarnight courier, or, if mailed, when depOSited in. the
United States rigil, us Girsv-glass, certified or registered mail postage prepaid, ditected to the addressas
@hown neat the heginning of this Assignment. Any party may charige its addre% for foticas under this.
Assignmeént by giving - formal-writtan notice to the other parties, specifying that the purpose of the netice is
to change the party's address. e n utice purposes, Graiitor agrees to keep Leorider-infarmed at all times of
Grantor's-current address. Unless othaiveise provided or reqmred by law, if there is more thar ane Grartor,
any notice given by Lendet to-any Gradtor s deerried ‘to be notice given to.all Grantors.

Powers of Attorney., The varlous agencies and powers of attorney conveyed on Lender undet this
Assighment are granted for purposes. of securiiy and may not be revoked by Graiitor until such time 4¢ the.
game are rehaunced by Lender.

Severability. If a court of competent jurisdiction (inds any provision of this Assignment to be illegal,
invalid, or unenforceabla as to any circumstancs, that fip mg shall not make the offending provision iflegal,
mvalnd, ar unariforesable as td any other ¢ircumstance, /% feasible, the offending provision shall ba
considered modified so-that it bacomes legal, valid and enfomw‘ le. If the offending provision carnot be so
modified, it shall bs considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity;. or unenforceability of any pravision of this Assianment shall not affect the legality,
validity or enforceability of any other pravision of this Assignmeiit.

Successors and Assigns. Su bBject to any limitations stated in this Assi nrnent on transfar of Grantor's
interest, this Asslqnm«:ﬂnt shall ke bindiry upon and inure to the henefit of the parties; their suceessors and
assigns. i ownership of 1hé Property becores vested. in a person other thari Giantor, Lender without
notice to Grantor, may deal with Grantor's successors with reference to s Assignrient and the
Indebtedniess by way of forbearsnca or extension without relaasing Gramtor from 4 _obligations of this
Assigniment or liahility under the Indebtedness.

Time is of the Essence. Time is of the essence in'the performance of thi'sAS'ﬁigrlment‘

Waive Jury. All parties to this Assignimént hereby waive the right to any jury trial in any action,
proceedmg. or countarclair brotght by any party against any other party,

- Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead.exemption laws of the State of llinois ag to all Indebtednms secured by this Assignrent,

Waiver . of Right of Redemption. NOTWITHSTANDING ANY GF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL KIGHTS OF
REDEIVIF’TION FROM SALE WUNDER ANY" ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CHEDITOHS QF
GRANTOR, ACAQUIRING ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words.and terms shall have the followirig meanirgs when used in this
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Assignment. Unless specifically stated to the contrary, al references to dollar amounts shall maan amounts in
lawful money of the United States of Ametica. Words and terms used in the singular shall include the-plural,
and.the plurat shall include the:sirgular, a4 the context may require, Words dnd terms not otharwise. defined in
this Assignment shall have the -meeni‘n‘ge. attributed to such térmis in the Uniform Commergial Code:

Assignment. The word “Assigriment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS niay be arfiended or modified from time to time, together with all exhibits and schedules. attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. Theword "Borrower™ means JACK PROPERTIES LLC.

Event of Default, The words "Event of. Default" mean any of the avents of default set forth in This
Assignment i e default section of this Assignment.

Grantor. The ward "Grantoi” rieans JACK PROPERTIES LLC,

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtadness.

Guaranty. The word "Guaraity” means the guaranty from Guarantor to Lender, ineluding without fimitation
a guaranty of .all or part of-ine Note.

Indebtednass. The word “Indestedness” means all principal, Interest, and other amounts, costs and
expenses payablé uridér the Note Or Felated Doctments, together with alt renewafs of, axtensions of,
modifications of, conselidations af arid substitutions for tha Noté.or Related Dacuments and any amounts
expeanded or advanced by Lender to discherge: Grantor's obligations or expensed incuried by Landar to.
enforce Grantor's obligations under this Assl uunen'r together with interest on such amounts as provided-in
this Asmgnment Spemflcally, without Timitatior;. It debteclness includes. all amounts that may be indiractly.
a.ec,ured by-the Cross- Collateralization provision utthiz Assignmerit,

Lender. The word "Lender" means LincolhWay Comniurity Bank, its successars and assigns,

Note. The word "Note" means the promissory note dater October 28, 2020, in the original ptincipal
amount of $478,600.00 from Grantor to Lender, together with alt renewals of, extensions-of, modifications
of, refinancings of, sonsolidationis of, and substitutions for tha rormissory note of. agreement. The interest
rate on the Note i |e @ variable interest rate ba:sed Wpon d@n index. | Heondex currenLly ts23,250% per annurm.
Intiarest on the unpaid prmmpel balance of the Note will be calculmm using a rate of 1 OOO percentage
poirit aver the IndeX, adjusted if necessary for dny minimim and maximun rate limitations described below,
resulting If an initial rate of 6.000% based on a year of 360 days, Payrisits oh the Note dreto bé mhade
in accordance with the following payment -schedule: in one. payment of all nuts‘tandi-n.g principal plus all
accrued unpaid interest on October 28, 2021, In addition, Grantor will pay. regular iaonthly payments of all
accrued unpaid interest due as-of each payment dats, begmnrnq November 28, 262%. with all subsequent
interest payments to be due on the same day of each morith after that, {f the index invreases, the
paytients tied to the mdex end therefore the tetel grmount eecured hereunder will incraase. Any varlabie
iitergst rate tiad to the index shall be calculated as of, and shall begin ob, ths comimsncement date
indicated forthe applicable payment straam. NOTICE! Under no cifeumatances shall the interest. rate on
this Note.be less than 6.000% per annum of-more than the maximum rate allowed by applicable law.
Property. The word "Ptoparty” means. all of Grantor's. ruht title and interest-in. and to. all the Property as
described In the "Assignment” section of this Agsignment,

Related EJoc‘umente Th‘e watds "'R‘elat‘ed Doc‘um(.nte‘ ‘rn"e‘an ‘a"il 'p‘r‘cjmi'eec:rv fiotes, ‘c;re'd‘i‘t' aqr‘eemeh‘ts, l‘een

SBLUI‘Il‘/ deeds, collateral mortgagee, and all ether mstrumente, ﬂgreements end dm‘umentb, whether o
or hareafter existing, executed in connection with-the indebtadness.

Rents. The word "Rents” means all of Grantor's present and. future rights, title and interast in, te and
undar any and: all praserit and future lsases, including, without limitation, all rents, revenue, Inceme, issues,
toyalties, bonuges, accaunts: recelvable, cash or seeurity deposits, advance rentals, profits and proceeds



2033317019 Page: 8 of 8

UN Oksdolbenddelsenes OPY

{Gontinued} | Page 8

from the Property, and other payments. and benefits derived or to be derived from such leases of gvery kind
and nature, whether due now or later, including without hm:t*atlon Grantar's right: to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED AGKNOWLEDGES HAVING. READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNVIENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 28, 2020.

GRANTOR:

JACK PROPERTIES LLE .
Vi ) / e

By:

JAI\II" WL GLAHKE Me"ﬂo., af JACK PROPERTIES LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTaTE OF L C- | )

;)‘."SS

COUNTY OF (7

On this Ef;ch ‘day. of (")d@tmr ‘ &2/") bafure me, the urwdermgned Notary
Public, personally appeared JAMES M. CLARKE, Mermber of JACK PF.OPERTIES LLC, and known to ma to be g
membet or designatsd agent of the limited liability company that execuind the ASSIGNMENT OF RENTS -and
dcknowledged the. Assignment to be the frec and voluntary act and desd oime lindited liability company, by
authority of statute,. its articles of organizatian or its operating agréement, o the uses and purheses therein
mentioned; and on oa1h stated that he or she is authorized to execute this Assiganment and in fact executed the
Assignment on behalf of the hmlted Ilablllty company.

Residing at%‘f_ 0

e &C@ﬁ’_ﬂ Qar/«:

Notary-Public in and for the State of T

My commission axplrESb.QC_q:Z,Qzég— { LI‘SA NDRDSTRDM
3 Official Seal
Notary Public - State. of Hiingis

§ My Cotﬂrmssion Expwes Dec 4 2023

:Lase'rPr-o, Ver, 20.3.0:052 Copr Finastra USA Corporatlon 1997, 2020, Al F{lghts Raserved. - IL
S \lNSTALL\F’ROSU|TE\CF|\LF’L\G14- FC TR-6769 PR-8.



