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SUBORDINATION AGREEMENT

NOTICE:  THIS SUBORDINAT/ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECYTO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made this 20TH day of ACGUST 2020 by GARY LANDE and CAROL GOLD-LANDE, HUSBAND
AND WIFE owner of the land hereinafter described and hereinafier referred to as "Owrer”, and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLe. /ELAND, present owner and holder of the Mortgage Deed and Note first
hereinafter described and heremafter referred to as “Buncficiary™;

V/ITNESSETH

THAT WHEREAS, GARY LANDE and CAROL GOLD-LANDE did execute a Mortgage Deed |, dated 12-16-2017, to
THIRD FEDERAL SAVINGS & LOAN covering:

442 HIGHCREST DR
WILMETTE, IL 60091
County of: COOK

to secure a Note in the sum of $120,000.00, dated 12-16-2017, in favor of THYXD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded as Cuciiment 1800357133, Official Records of
said county, and

WHEREAS, Owner has executed, or is about to execute, a MortI%a e Deed and Note in the sun not to exceed
$282,000.00 in favor of CROSSCOUNTRY MORTGAGE LLC ISAQA/ATIMA hercinafer referred to as "Lender,"

anable with interest and upon the terms and conditions described therein, which Mortgage Deed is to be recorded concurrently
erewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last ‘above mentioned shall
unconditionally be and remain at all times a lien or ch'arﬁe upon the land hereinbefore described, prior ana srperior to the lien or
charge of the Mortgage Deed first above mentioned; an

WHEREAS, Lender is willing to make said loan provided the Mortgage Deed securin% the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the Mortgage Deed first above mentioned and provided that
Beneficiary will speciﬁcaﬁy and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the

receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

45/ LANDE /110
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(continuation of Subordination Agreement between GARY LANDE CAROL GOLD-LANDE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

(1 That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

(@) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Ledder above referred to and shall supersede and cancel, but only insofar as would affect the priority between
«0e.czeds of trust hereinbefore specifically described, any prior agreement as to such subordination ncludin A
but 701 limited to, those provisions, if any, contained in the Morigage Deed first above mentioned, whic
proviae “or the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgags or mortgages.

Beneficiary declares, agrees and ncknowledges that

(@ He consent.ip and ?ip roves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above referred 1o, an. 81) all agreements, inc]udintg but not limited to any loan or escrow agreements,
between Owner anv! Lender for the disbursement of the proceeds of Lender's loar;

(b)  Lender in making discursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented tliat .t will, see to the application of such proceeds by the person or persons to
whom Lender disburses suc!i proceeds and any application or use of such proceeds for purposes other
than those provided for in such «3reement or agreements shall not defeat the subordination herein made
in whole or in part;

(¢)  He intentionally and unconditionally vwarves, relinquishes and subordinates the lien or charge of the
Mortgage Dee! first above mentioned iu favor of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referred tv 0% understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordinatior: ‘specific loans and advances are being and will be
made and, as part and parcel thereof, specific me petary and other obligations are being and will be
entered into which would not be made or euered Sto but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note secured by tie Mortgage Deed first above mentioned
that said Mortgagc Deed has by this instrument been subordinate to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WIHICHALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT (% THE LAND.
BEVERLY BA

ICIARY: B s OWNER:
OFFICER

EY Q{ GARY LANDE
THIRD FEDERAL SAVINGS WND LOAN
ASSOCIATION OF CLEVELAND

BE

CAROL GOLD-LANDE

IT 1S RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
FARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

45/ LANDE/ 110
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(continuation of Subordination Agreement between GARY LANDE CAROL GOLD-LANDE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

1Y) That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein deseribed, prior and
superior to the lien or charge of the Mortgage Deed first above mentionad.

(2 That Lender would not make its loan above described without this subordination agreement.

3 That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Morigage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
in» deeds of trust hereinbefore specifically described, any prior agreement as to such subordination ncluding,
oyt-aot limited to, those provisions, if any, contained in the Mortgape Deed first above mentioned, whie
pravide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
morfuag. ar mortgages.

Beneficiary declares, agrees aid sclnowledges that

(&)  He coneuits to and ?3 roves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above referred 1o, and (ii} all agreements, including but not limited to any loan or escrow agrecments,
between Owncr 2od Lender for the disbursement of the proceeds of Lender's loan:

(b)Y  Lender in making ¢isbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it wiﬁ, see to the application of such proceeds by the person or persons to
whom Lender disburses si:¢n proceeds and any application or use of such proceeds for putposes other
than those provided for in zuch agreement or agreements shall not defeat the subordination herein made
in whole or in part;

(¢} He intentionalgi and unconditionally waives, relinguishes and subordinates the lien or charge of the
Mortgage Deed first above mentioncd ia favor of the lien or charge upon said land of the Mortgage
Deed in faver of Lender above referred 1o snd understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordizaton specific loans and advances are being and will be
made and, as part and parcel thereof, specific <nonetary and other obligations are being and will be
entered into which would not be made or ‘encered into but for said reliance wpon this waiver,
relinquishtment and subordination; and

{d)  An endorsement has been placed upon the Note secured bv-the Mortgage Deed first abave mentioned
that said Mortgage Deed has by this instrument been sube/dirated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A _LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

BENBFICIARY: OWNER:

BEVERLY BAILEY RY LAJDE
OFFICER IQ Q“ A /
THIRD FEDERAL SAVINGS AND LOAN _ L le
ASSQCIATION OF CLEVELAND §24 %4@ S
CAROL GOLD-TANDE |

IT 1S RECOMMENDED THAT: PRIOR TO THE EXEGUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

45/ LANDE /110
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(continuation of Subordination Agreement between GARY LANDE CAROL GOLD-LANDE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

-No Oath or Affirmation was edministered to the signer with regard to the notarial act,

State of Ohio 7
County of Cuyahoga }

Before me, a Notary Public in'and for said County, personally appeared Beverly Bailey, known to me to be an Officer of Third
Federal Savings and Loan Associatior: of Cleveland, and acknowledged that she did sign the foregoing instrument, and that the
same is her free act and deed, this d2,8/20/2020.

d official seal,

Signatars f Notary Public

My commission ¢xpirzs: l/ 31 / &= >
¥

Return To:
Wheatland Title Guaranty
108 W. Veterane Parkway, Yorkville, IL 60560
Nio B2 ohoeo-314N
200 & K

45 /LANDE/ 110
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State of Hlinois

County of Cook

This instrument was acknowledged before me on Q@/z ' 7 20 2V (date) by Gary Lande
and Carol Gold Lanze{name of person/s).

(Seal}

ALICE KADZIELAWSK)  §
§ Notary Public, State of fingis § .
g My Commisson Expires June 21, 7094 &

\\\\\\

Sigm!ture of Notary Public
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 21 IN HIGHCREST BEING A SUBDIVISION OF THE NORTH 480 FEET (MEASURED FROM SOUTH LINE
OF WASHINGTON AVENUE) OF LOTS 1, 2 AND 3 AND ALL OF LOTS 4 AND 5 IN SCHAEFGEN'S
SUBDIVISION OF LOTS 6 AND 7 TOGETHER WITH THOSE PARTS OF LOTS 8 AND 9 LYING NORTH OF
ILLINOIS ROAD FORMERLY REINWALD AVENUE ALL IN COUNTY CLERK'S DIVISION OF (EXCEPT SEGERS
SUBDIVISION) THE WEST 1/2 OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRYNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



