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Mortgage

i\

Definitions. Words used in multiple 5eciions of this document are defined below and other words are
defined in Scctions 3, 11, 13, 18, 20 and %1. Czrtain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated October 26, 2020, together with all
Riders to this document.

(B) “Borrower” is Paul E. Drinan, Trustec, and Mol'y /4, Drinan, Trustee, husband and wife,

with Paul E. Drinan as Trustee of the Paul E. Drinan Revecable Trust, and Molly A. Drinan

as Trustee of the Molly A. Drinan Revocable Trust, of wnich-Paul E. Drinan is the settlor and
primary beneficiary of the Paul E. Drinan Revocable Trust and olly A. Drinan is the settlor and
primary beneficiary of the Molly A. Drinan Revocable Trust, with said beneficial interests in the
aforementioned Revocable Trusts (o be held by Paul E. Drinan, as 7 nutee, and Molly A. Drinan, as
trustee, as Tenants by the Entirety. Borrower is the mortgagor under this Security Instrument.

(C) “Lender" is U.S. Bank National Association. Lender is a national bank ¢rganized and
existing under the laws of the United States of America. Lender's address is 480! Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security instrument.

(D) “Note” mcans the promissory note signed by Borrower and dated October 26, 262£. The Note
states that Borrower owes Lender Six hundred thousand and 00/100 Dollars (U.S. $600,000.00)
plus interest at the rate of 2.625%. Borrower has promised to pay this debt in regular Pericdic
Payments and to pay the debt in full not later than November 1, 2050.
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(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” mcans all Riders to this Sccurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider {0 Condominium Rider O Second Home Rider

0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider

7. VA Rider O Biweekly Payment Rider B Other(s) [specify]
Inter Vivos Revocable Trust
Rider

(H) "“Applicabld Lcw’ means atl controlling applicable federal, state and local statutes, regulations,
ordinances and adzuniGtrative rutes and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments
and other charges that are imposed.on Borrower or the Property by a condominium association,
homeowners association or similar crganization.

() "Electronic Funds Transfer” means-any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrumzpt, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tane so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such erm includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, Zransfers initiated by telephone, wire transfers, and
automnated clearinghouse transfers.

(K) ""Escrow ftems " mcans those items that are descrioes 3. Section 3.

(L) “Miscellaneous Proceeds " means any compensation, svitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid nnder the coverages described
in Section 5) for: {i} damage to, or destruction of, the Property; (11}<sademnation or other taking of
all or any part of the Property; (iii} conveyance in lieu of condemnaiion;‘or.(iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “"Morigage Insurance” means insurance protecting Lender against the a¢npayment of, or
defauit on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amount due for (i) principalars interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t
seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs

2201191503

ILLINOIS-Single Family-Fannle Maa/Freddis Mac UNIFORM INSTRUMENT Fotm 3014 101
Woltars Kluwer Financial Services, Inc. 06/2020

2020102620.3.0.3248-J20200629Y Page 2 of 17




2033403131 Page: 4 of 29

UNOFFICIAL COPY

the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower daes hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Yurisdiction]: See Attached Legal Description

Parcel ID Number; 14-31-414-019-0000 which currently has the address of 1825 N Paulina St
[Street] Chicago [City]. Illinois 60622 [Zip Code} ( “Property Address™):

TOGETHER WITH allih: improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtuies now or hereafter a part of the property. All replacements and additions
shall also be covered by this Sezuriiy Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Berraver is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey-ip< Proverty and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis 7od will defend generally the title to the Property against
all ¢claims and demands, subject to any encumbrapses of record.

THIS SECURITY INSTRUMENT combines uniictricovenants for national use and non-uniform
covenants with limited variations by jurisdiction to ceastitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymem Charges, and Late
Charges. Borrower shail pay when due the principal of, and interes: #n, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. borrower shall also pay funds
for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpard, Lepder may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceruiicd check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon‘ari institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic furaz
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
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Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fnds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to forcclosure. No offsct or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performinghe covenants and agreements secured by this Security Instrument.

2. Applicat'or of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accep.ed and applied by Lender shall be applied in the following order of priority:

{a) interest due uncei«be Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be spplied to each Periodic Payment in the order in which it became due. Any
remaining amounts shail »z-applied first to late charges, second to any other amounts due under this
Security Instrument, and ther. 1o reduce the principal balance of the Note.

If Lender receives a payment from Porrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Ferisdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent tha_ any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, suct excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any- propayment charges and then as described in the
Note. .

Any application of payments, insurance proceeds, or Miscel'anzous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chang: the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on tlie a1y Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funas) 20 vrovide for payment of
amounts due for: (a) taxes and assessments and other items which can iticin priority over this Security
[nstrument as a lien or encumbrance on the Property; (b) leasehold paymént= or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lencer under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower'to Lender in lieu

of the payment of Mortgage [nsurance premiums in accordance with the provisions of Szction 10.
These items are called “Escrow [tems.” At origination or at any time during the term of «ti< T.oan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be 2scrowed
by Borrower, and such dues, fecs and assessments shall be an Escrow Item, Borrower shall premotly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanne with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouuits, that are then required under this Section 3.

Lender may, at «ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at th< tirie specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under [RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in a1 izsitation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. (Leader shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accovat; or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicao e Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eari’ags on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the1znds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undcr F.ESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [T there ‘¢ shortage of Funds held in
gscrow, as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower
shall pay to Lender the amount necessaty to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds neid iu escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bur-ower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but i no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promip*!y.refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
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any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Burrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may requiie Dorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used Uy Lender in connection with this Loan.

5. Property Insurance -Gorrower shall keep the improvements now existing or hercafter crected
on the Property insured agair;st !oss by fire, hazards included within the term "extended coverage,"
and any other hazards including; but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be rnairtained in the amounts (including deductible levels) and for

the periods that Lender requires. Whiat Cender requires pursuant to the preceding scntences can
change during the term of the Loan. Tiic »isurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprive Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower .0 p23;.in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certifization and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone detrriination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above;-Leider may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under to.obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover.Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the conten's of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than vezs previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might {1gni‘icantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by i.¢~dsr under

this Section 5 shall become additional debt of Borrower secured by this Security Instrunient These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pay:ble with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender
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as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
eccnomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender si:ali have the ight to hold such insurance proceeds until Lender has had an opportunity to
inspect such-froperty to ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a.<insle payment or in a series of progress payments as the work is completed. Unless
an agreement is m¢ae in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali pui be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or ot"= third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sols obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security woxid be lcssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen?; wh.ether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applisd in the order provided for in Section 2.

If Borrower abandons the Property, Lend r razy file, negotiate and scttle any available insurance
claim and related matters. If Borrower does st respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim; then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hercty assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the ainzints unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other thup-ire right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covesiig the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this'security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ashomrower's principal
residence within 60 days after the exccution of this Security Instrument and shal! continue to occupy
the Property as Borrower's principal residence for at least one year after the date of ~CCupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld orunless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrov-er
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit vriste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing it value due to its condition.
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Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Boriowzr notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowei's .oan Application. Borrower shall be in default if, during the Loan application
process, Borrower niany persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent zave materially false, misleading, or inaccurate information or statements to
Lender (or failed to previre Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's princ.p2. ssidence.

9. Protection of Lender’s Interast in the Property and Rights Under this Security
Instrument. If (a) Borrower fails tu-pziform the covenants and agreements contained in this Security
[nstrument, (b) there is a legal proceeding iat might significantly affect Lender's interest in the
Property and/or rights under this Security Tii=irument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of-z lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable cr 2pnropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inc’udiog protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. F.ender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys’ fees 10 profzet its interest in the Property and/
or rights under this Security Instrument, including its secured posiiion 1r'a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Prope:<y to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, elimiate building or other
code violations or dangerous conditions, and have utilities turned on or off#.ithough Lender may take
action under this Section 9, Lender does not have to do so and is not under any, ¢y or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions aut'iorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Be:rower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceascs to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect; *rom an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance ceverage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigriated payments that were due when the insurance coverage ceased to be in effect.
Lender will ace<pt. use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such lods reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lendercan no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avaiiable, is obiained, and Lender requires separately designatcd payments toward the
premiums for Mortgage Insurance. :f Liznder required Mortgage Insurance as a condition of making
the Loan and Borrower was required-toinake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shail-pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss vcserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreemeut betwveen Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tivic sisrchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Eozrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify thelr 18X, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgacc insurer and the other
party (or parties) to these agreements. These agreements may require the mo)tgzze insurer to make
payments using any source of funds that the mortgage insurer may have availahiz {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.<eiusurer, any
other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) anrounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage \nsirance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assiginment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assignzu to and shall be paid to Lender.

If the Property i dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the rezicration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has kad an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfacuon, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreeiment is made in writing or Applicable Law requircs interest to
be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds -i{ the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miszelaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dwe, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the o:der provided for in Section 2.

In the event of a total taking, destruction, or loss in vaivé of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstinsnt, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to

or greater than the amount of the sums secured by this Security Instreioent immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lendet of'icivise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amourt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sumssocured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market »aiue of the
Property immediately before the partial taking, destruction, or loss in value. Any balanze shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faiy masket
value of the Property immediately before the partial taking, destruction, or loss in value is less-than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sutns secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Botrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's jucgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in tie Croperty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration-tirs-occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed vwitt & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairmeni-of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or laim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereuy assiened and shall be paid to Lender.

All Miscellaneous Proceeds thatarc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Fortearance By Lender Not a Waiver. Extension of the

time for payment or modification of amoitization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Succéssor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Intzres: of Borrower. Lender shall not be required to
commence proceedings against any Successor in inteiest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the suras secured by this Security Tnstrument by
reason of any demand made by the original Borrower oivary-Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right ot remedv/ircluding, without limitation, Lender's
acceptance of payments from third persons, entities or Success2zs in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right ot
remedy.

13. Joint and Several Liability; Co-signers; Successors and As%i92is Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint‘ana several. However,

any Borrower who co-signs this Security [nstrument but does not execute the Mcte (a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligatad o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Boirower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of t'us Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
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obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security [nstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan 12 subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the intétest or other loan charges collected or to be collected in connection with the Loan
exceed the perrited limits, then: (2) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted i1z will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal ¢wed under the Note or by making a direct payment to Borrower. If a refund
reduccs principal, the reductien will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayrient charge is provided for under the Note). Borrower's acceptance
of any such rcfund made by direct raymuent to Borrower will constitute a waiver of any right of action
Borrower might have arising out o such overcharge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower i-zonnection with this Security Instrument shall be
deemed to have been given to Borrower when m=iied by first class mail or when actually delivered
to Borrower's notice address if sent by other mecns. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exprzss v requires otherwise. The notice address shall
be the Property Address unless Borrower has designatad 4 substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's:zhange of address. If Lender specifics
a procedure for reporting Borrower's change of address, theit Eorrower shall only report a change of
address through that specified procedure. There may be only one d<signated notice address under this
Security Instrument at any one time. Any notice to Lender shall be givei by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender kas designated another address
by notice to Borrower. Any notice in connection with this Security Instturieri shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requiremznt will satisfy the
cerresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrusne:t shall be
governed by federal law and the law of the jurisdiction in which the Property is located. A4l wights and
obligations contained in this Security Instrument are subject to any requirements and limitatiozs of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cuntract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intei=stiin the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thuse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or eccrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the'froperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person anc a oeneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendeiinay require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this optica iall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenacrsnall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section
15 within which Borrower must pay all suiiis'secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this pericd; Lender may invoke any remedies permitted by
this Security Instrument without further notice o: demand on Borrower.

19. Borrower's Right to Reinstate After Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thzs Scourity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Propcrty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sor ity for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security’ Ins'Tument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be duz rader this Security Instrument
and the Nole as if no acceleration had occurred; (b) cures any default o€ a:v other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instturent, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fzes-and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure tkat L:nder's interest
in the Property and rights under this Security Instrument, and Borrower's obligation 0 ray ihe sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided »nder
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exper.ses-in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
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Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the namz an address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Joan s:rvicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loaa Czrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the metaberoai a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other
party (with such notice given in compiarce with the requirements of Section 15} of such alleged
breach and afforded the other party heret( a reusonable period after the giving of such nofice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to e reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given & Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 15 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Zéetion 20,

21. Hazardous Substances. As used in this Scction 21:4a" "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutaius, or rvastes by Environmental

Law and the following substances: gasoline, kerosene, other flamraable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials <ctuaining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means icderal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or<iivironmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or ramoval action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a conition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
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Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
relcasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notisied by any governmental or regulatory authority, or any private party, that any removal or
other remedration of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tak¢ al! necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create anv-oblgation on Lender for an Environmental Cleanup.

Non-Uniform Cover.ants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remredies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breac’s of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Se~don 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) tae action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on roofore the date specified in the notice may result in
acceleration of the sums secured by this Geinvity Enstrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall furtbozinform Borrower of the right to reinstate after
acceleration and the right to assert in the fore:losure proceeding the non-existence of a default
or any other defense of Borrower to acceleration an foreclosure, If the default is not cured on
or befare the date specified in the notice, Lender atits.ontion may require immediate payment in
full of all sums secured by this Security Instrument wichs at further demand and may foreclose
this Security Instrument by judicial proceeding. Lender h:.(l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, i=<!luding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instiuizent, Lender shall release this
Security Instrument. Borrower shatl pay any recordation costs. Lender may ~narge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relsoes and
waives all rights under and by virtue of the Illineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the ingurance coverage required by Borrower's agreement with Lender, Lender may

_ purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
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not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Botrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security.insirument and in any Rider executed by Borrower and recorded with it.

Borrower
409 e
Paul E Drinan

Trustee of the Paul E. Drina., under

trust ifttrument dated July 18, 1012
M /

Maolly A Tfina \v4
Trustee of the Molly A Drinan, under
trust instrument dated July 18, 2012
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Acknowledgment
State of llinois

County of Cook

This instrument was acknowlcdged before me on @af" a(a ao‘ab by Paul E
Drinan , Trustee of the Paul E. Drinan, under trust instrument dated July 18, 2012 on behalf of

the Trust.
oo, 8L
ary Public
Jdome Coy

{Print Name) !
My commission ex,yires: 3!7 | E!f)a.ﬂ‘('

JOAN COX
) OFFICIAL SEAL
2 Notary Public, Stata of Hingis
My Commission Expires
Margh 7, 2024

Acknowledgment

State of Illinois

County of Cook
@&L 2& o % by Molly A

This instrument was acknowledged b&ibre me on
Drinan , Trustee of the Molly A Drinan, wider trust instrument dated July 18, 2012 on behalf of
the Trust

%ﬂry Public ' | o JOAN COX

s OFFICIAL SEAL
Rl -.ﬁ Notary Public, State of Iitinois

: : -/ My Commisslon Expires
"&w (DS( R / Mérch 07, 2024
(Print Name)
My commission expires: 32 \“T ‘\ 0 a—\,'

Loan Origination Organization: U.S. Bank National Loan Originator: Christina Ii2a¢ Razzi

Association NMLS ID: 162739
NMLS ID: 402761
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) “Revocable Trust.” The Paul E. Drinan created under trust instrument dated July 18, 2012.
(B) “Revocable Trust Trustee(s).” Paul E Drinan , trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” Paul E Drinan, settlor(s), grantor(s), or trustor(s) of the
Revocable Trust.

(D) “Zender.” U.S. Bank National Association

(E) “Secuvity Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the sarie r.ate as this Rider given to secure the Note to Lender of the same date made by the
Revocable Taus.. the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).

(F) “Praperty.” The property described in the Sccurity Instrument and located at: 1825 N Paulina
St, Chicago, IL 60627 {Froperty Address].

THIS INTER VIVOS REVOCAEL L TRUST RIDER is made October 26, 2020, and is incorporated into
and shall be deemed to amend and supplement the Security [nstrument.

Additional Covenants. In addition 20 \he covenants and agreements made in the Security
Instrument, the Revocable Trust Trusteei ), end the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocahl: Trust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust i 2n inter vivos revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Prorerty as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i)che Revocable Trust is validly created
under the laws of the State of [llinois; (ii) the trust instrument ¢ reatias the Revocable Trust is in
full force and effect and there are no amendments or other modificaians to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property 12.lurated in the State of
[llinois; {iv) the Revocable Trust Trustee(s) have full power and authorif; as trustee(s} under the
trust instrument creating the Revocable Trust and under applicable law to exceute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exceuted the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revccabl: Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging “i1 of the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only tns Povocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction overthe
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trusice(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified

2201191593
Inter Vivos Revocabla Trust Rider
© 2014-2018 Woitars Kluwer Financial Services, Inc. 1112018
All rights resarved. 2020102620.3.0.3248-J20200625Y Page 10f3
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of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to Lender promptly upon notice or knowledge of any revocation or termination of the
Reveceh'e Trust, or of any change in the holders of the powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocabi= Trust {whether such change is temporary or permanent), or of any change in the
occupancy of the Tranerty, or of any sale, transfer, assignment or other disposition (whether by
operation of law or eincrwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s}. The term “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revozable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Rider below (whether by accepting and agreeing to the terms
and covenants contained herein or by acknowledging all of the terms and covenants contained herein
and agreeing to be bound thereby, or bot%).zovenants and agrees that, whether or not such party is
named as '‘Borrower” on the first page oi'the Security Instrument, each covenant and agreement and
undertaking of “Borrower " in the Security tnstrument shall be such party's covenant and agreement
and undertaking as “Borrower” and shall be enfireeible by Lender as if such party were named as
“Borrower” in the Security Instrument,

C. Transfer of the Property or a Beneficial Inteest.in the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitiorc and covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Secority Instrument expressly includes but
is not limited to a sale, transfer, assignment or other disposition of «ny beneficial interest in the Living
Trust.

2201191583
Inter Vivos Revocable Trusl Rider s
© 2014-2018 Wollers Kluwer Financial Services, Inc. 12019
All righte resarved. 2020102620 3.0 3249-J2Q200629Y Page 2 of 3
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee
‘_\OJ, c e 0ft e
Paul ¥ Drinan, Trustee of the Paul E. ' " Date
Driuan; onder trust instrument dated
July 18,2432

BY SIGNING BZLC W, the undersigned Revocable Trust Scttlor(s) acknowledges all of the terms and
covenants contained i this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlors
.
*_”E»Q ZOO——-— 19 (14, [1020
Paul E Drinan " Date
2201191593
Intar Vives Ravocabls Trust Rider
© 2014-2018 Wolters Kluwer Financial Sarvicas, Inc. 1172018

AR rights reserved. 2020102620.3.0.3248-J20200620Y Paga 3ol 3
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) “Revocable Trust.” The Molly A Drinan created under trust insttument dated July 18, 2012.
(B) “Revocable Trust Trustee(s).” Molly A Drinan , trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” Molly A Drinan, settlor(s), grantor(s), or trustor(s) of the
Revocable Trust.

(D) “«.eirder.” U.S. Bank National Association

(E) “Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders thereto
of the satne Jate as this Rider given to secure the Note to Lender of the same date made by the
Revocable Tt the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons sigring such Note and covering the Property (as defined below).

(F) “Property.” The property described in the Security Instrument and located at: 1825 N Paulina
St, Chicago, IL 60621 |Property Address].

THIS INTER VIVOS REVOCagLe TRUST RIDER is made October 26, 2020, and is incorporated into
and shall be deemed to amend and supplement the Security Instrument.

Additional Covenants. [n addition/to he covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust-is4n inter vivos revocable trust for which the
Revocable Trust Trustee(s} are holding full title to the Pioperty as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of [llinois; (it} the trust instrument ¢reating the Revocable Trust is in
full force and effect and there are no amendments or other moditica*ons to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property 15-lccatzd in the State of
Illinois; (iv) the Revocable Trust Trustee(s) have full power and authority asrustce(s) under the
trust instrument creating the Revocable Trust and under applicable law to excute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executrd the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Reveeabie Trust
Settlor(s) have cxecuted the Security Instrument, including this Rider, acknowledgtig ait-of the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Kevocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction ovei tii=
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified

2201191593
Inter Vivos Revocable Treat Ridar
© 2014-2018 Weltars Kluwer Financial Services, Inc. 12019
All rights reserved, 2020102620.3 0,3249-J20200629Y Page 1013
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of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust. '

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice 11 Lender promptly upon notice or knowledge of any revocation or termination of the
Revecehle Trust, or of any change in the holders of the powers of direction over the Revocable
Trust Trastea(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of ravocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocakie Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Tranerty, or of any sale, transfer, assignment or other disposition (whether by
operation of law or cih2rwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower({s}. The term “Borrower" when used in the Security Instrument shall refer
to the Revocable Trust, the Rev0zable Trust Trustee(s) and the Revocable Trust Setilor(s), jointly

and severally. Each party signing this Rider below (whether by accepting and agreeing to the terms
and covenants contained herein or by acknowledging all of the terms and covenants contained herein
and agreeing to be bound thereby, or botki.zovenants and agrees that, whether or not such party is
named as “Borrower’ on the first page odthe Security Instrument, each covenant and agreement and
undertaking of “Borrower ' in the Sceurity Instrument shall be such party's covenant and agreement
and undertaking as “'Borrower” and shall be enfirceuble by Lender as if such party were named as
“Borrower” in the Security Instrument.

C. Transfer of the Property or a Beneficial Intesestin the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitior: and covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Segurity Instrument expressly includes but
is not limited to a sale, transfer, assignment or other disposition of zny beneficial interest in the Living
Trust.

2204191593
Inter Vivas Revocable Trusl Rider
& 2014-2018 Wollers Kluwaer Financial Services, fac 1172019
All rights raservad. 2020102620,3.0,3243-J 20200629Y Page 20f2
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Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

A Drinai, under trust instrument
dated Julvi8, 2012

BY SIGNING BrLOW. the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants containe i this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlors

Date
2201191592
Inter Vivos Revocable Trust Rider
© 2014-2018 Wolters Kluwer Financial Services, Ine 1102018
Al rights reserved. 20201026203 0.3248-)20200628Y Paga3cf3
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Iustrument ") of the same date given by the undersigned {the “Borrower ") to secure the
Borrowe: 2. Adjustable Rate Note (the "Note”) to U.S. Bank National Association (the “Lender ) of
the same da* and covering the property described in the Security Instrument and located at: 1825 N
Paulina St, Chicupo, IL 60622 [Property Address).

THE NOT < DONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST K417 AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT TAE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY OME TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MLST PAY.

Additional Covenants. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furihcr vovenant and agree as follows:

A. Interest Rate and Monthly Paymen? £nanges. The Note provides for an initial interest rate
of 2.625%. The Note provides for changes in ‘he interest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Chunges.

(A) Change Dates. The interest rate | will pay m2y change on the first day of November, 2030,
and may change on that day every 12th month thereaitzr, Zach date on which my interest rate could
change is called a “Change Date. "

(B) The Index. Beginning with the first Change Date, my interst rate will be based on an Index
that is calculated and provided to the general public by an administeaior (the “Administrator™).

The “Index " is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Board of Governors ot tlie Federal Reserve System.
The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index, " provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(C) Eciow.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculite iny new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin ")t the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201191593
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX (Assumable after Initlal Period](45 Form 5110 3104 {rev, 220)
Day Lookback) Single Family- Freddie Moe UNIFORM INSTRUMENT
Woltars Kluwer Financial Services, nc, 032020
2020102620.3.0.3248-120200829Y Page 1of 4
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Current Index to the nearest one-gighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intercst rate | am required to pay at the first Change
Date will not be greater than 7.625% or less than 2.75%. Thereafter, my interest rate will never be
increas<d or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate wr interest 1 have been paying for the preceding 12 months. My interest rate will never be
greater tnan 7.625% or less than 2.75%.

(E) Effectir-2 Iate of Changes. My new interest rate will become effective on each Change
Date. [ will pay the 2zmount of my new monthly payment beginning on the first monthly payment
date after the Charige wate until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the arneurt of my monthly payment before the effective date of any change.
The notice will include informatisiirequired by law to be given to me and also the title and
telephone number of a person whe will answer any question | may have regarding the notice.

{G) Replacement Index and Reprucament Margin. The Index is deemed to be no longer
available and will be replaced if any of o< following events (each, a “Replacement Event ') occur:
(i) the Administrator has permanently or indefiitely stopped providing the Index to the general
public; or {ii} the Administrator or its regulatcr issues an official public statement that the Index is
no longer reliable or representative,

If a Replacement Event occurs, the Note Holder wiliseicot a new index (the “Replacement Index ™)
and may also select a new margin {the “Replacement Margin™), as follows:
1.1f a replacement index has been selected or recommendca for use in consumer products,

including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fuderal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will s¢lect that index as the
Replacement Index.

2.If a replacement index has not been selected or recommended for use in consrisier products
under Section {G){1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Miargini that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replaceinent

Index.
2201191593
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assumable aftar Initie) Paricdi45 Form 5110 304 (rev. 2720)
Day Lookback) Single Family- Freddie Mac UNIFORM INSTRUMENT
Woltera Kluwers Finzneial Services. Inc, 03/2020
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Jndex” and “Margin " will be deemed to
be references to the “Replacement Index”” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Uriil Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenart i8 of the Security Instrument shall be in effect as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in

this Section X, “Inferest in the Property” means any legal or bencficial interest in the
Property, inciuding; but not limited to, those bencficial interests transferred in a bond
for deed, contrac: for deed, instatlment sales contract or cscrow agreement, the intent of
which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natucal person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums securcd oy this Security Instrument. However, this option
shall not be exercised by Lender if sush-exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thai 2 lays from the date the notice is given in
accordance with Section 15 within which Bonov er must pay all sums secured by this
Security Instrument. If Borrower fails to pay thes< sums prior to the expiration of this
period, Lender may invoke any remedies permitted bv-his Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms states in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 abeveshall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Secunty Instrurpént shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used.in

this Section 18, “Interest in the Property " means any legal or beneficial intecest ia the
Property, including, but not limited to, those beneficial interests transferred in a bopd
for deed, contract for deed, installment sales contract or escrow agreement, the inenr.of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assumabla ﬂﬂurlniﬂal Pericd)(45

2201191593
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payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the trinsferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Securi'y Tastrument unless Lender releases Borrower in writing.

[f Lender canCises the option to require immediate payment in full, Lender shall give
Borrower notics of acceleration. The notice shall provide a period of not less than 30
days from the da‘e ‘he notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior te the <xpiration of this period, Lender may invoke any remedics
permitted by this Security Instiument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

D9 o)

Paul E Drinan
Trustee of the Paul E. Drinan, under
truft instryment dated July 18, 2012

IR

Molly A Dffinan/
Trustee of the Molly A Drinan, under
trust instrument dated July 18, 2012

2201191593
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assurnabla after Initial Period)(45 Form 5110 3/04 (rev. 2/20)
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Order No.: 27616174
LEGAL DESCRIPTION
EXHIBIT “A"

Lot 31 in Blocw 25-in Sheffield's Addition to Chicago, in Section 31, Township 40 North, Range 14, East
of The Third Friiziai Meridian, in Cook County, lilinois.

Assessor's Parcel No: 14-31-414-019-0000




