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MORTGAGE

BCHILDGRY
Loan #: 809633661
PIN:0B-32-320-010-0000
MIN: 100562758096336616
MERS Fhone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are define oelow and other words are defined in Sections 3, 11, 13, 8,20
and 21. Certain rules regarding the usage of words used in tvis decument are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated <"ZOBER 29, 2020, together with all Riders to this
document.

{B) "Borrower" is STEVEN L SCHILDGEN AND JEANKETTE B 8CI/Ii ; HUSBAND AND WIFE;.Borrower is
the mortgagor under this Security Instrurnent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpa:ate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee uad.r this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone pumber of P. 0 Box 2026, Flint, MI
48501-2026, tel. {388) 679-MERS.

(D) "Lender® is CYTYWIDE HOME LOANS, LLC. Lenderisa LIMITED LIABILITY QUMPRNY organized and existing
under the laws of CALIFORNIA. Lender's address Is 9785 S. MONROE STREET, SUISE 200 - SANDY, UT
84070.

(E) ""Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2020. The Nute stztes that Borrower
owes Lendet TWO HUNDRED EIGHTY-FOUR THOUSAND SEVEN HUNDRED FIFTY AND 00,103 Dollars (U.S.
$294,750.00) plus interest at the rate of 3 . 260%. Borrower has promised to pay this debt in regular Periodic. Payments and
to pay the debt in full not later than ROVEMEER 1, 2050.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges snd late charges due under the Note,
and ail sums due under this Security Instrutnent, plus interest,

TLLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMEN'I‘

T IHIIIIﬂllI“MIIIINIW\IIIHlﬂHIi

58096336612101112

Form 3814 141




2033403264 Page: 3 of 14

UNOFFICIAL COPY

5309633561

(H)- "Riders” means all Riders to this Secuzity Instrument that are executed by Borrower. The following Riders are to be
executed by Bomrower [check box as applicable]:

O Adjustable Rate Rider OCondominium Rider O Second Home Rider
OBalloon Rider ] DO P{anned Unit Development Rider [1Biweekly Payment Rider
114 Family Rider DO Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeownets association or similar erganization,

(K) "Electvoute Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrumeat. which is uitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o 25 {0
order, instruct, or auikorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aatuated teller machine transactions,. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfess. . -

(L) "Escrow Items™ means (¢ s items that are described in Section 3.

(M) "Miscellaneous Proceeds” rizans any compensalion, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid imder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other takiug of all or any part of the Property; {l1) conveyance in licu of condemnation; or (iv)
mistepresentations of, or omissions as io, o value and/or condition of the Property.

(N) "Mortgage Iustirance® means insurance provscting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" means the regularly seheluled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrames:.

(P) "RESPA" means the Real Estate Selllement Praceures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be aniend=d from time to time, or any additicnal or successor legislation or
regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a *fedérally related monisage loan™ even if the Loan does not qualify as a “federally
related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has 'tk title to the Propesty, whether ot not that party has
assumed Borrower's obligations under the Note and/cr this Security Insinynent. )

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayrent of the Loan, and all recowzis, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Se:unty Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as notminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described proper iy lecated in the COUNTY of
COOK: ' '

SEE ATTACHED EXHIBIT A POR LEGAL DESCRIPTION

which cucrently bas the address of 1297 LEICESTER RD, BLK GROVE VILLAGE, iIL 80007-J444 {"Property
Address™): :

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propercy. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeit as the "Property.” Borrower understands and agrees
fhat MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply
with Jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security Instroment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right to
mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record. Bommower
warrants and will defend generally the title to the Property against all claims and demauds, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows:

1. Paym < of Principal, Interest, Escrow Liems, Prepayment Charpes, and Late Charges. Borrower shall pay
when due the prineips! of, and iuterest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Botrower shall slso pay funds for Escrow [ters pursuant to $sction 3. Payments doe under tbe Note and this
Security Instrument shail b¢ made in U.S. cutrency. However, if any check or other instrument received by Lender as payment
under the Note or this Secuaiy [nstrument is retutned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Noie %00 this Security Instrument be madé in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {¢) certified check, benk check, treasurer's check ar cashier's check, provided any such
check is drawn upon an institutios whose deposits are insuréd by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer. :

Payments are deemed received by Jcuder when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuen any
payment or partial payment if the payment or partiz: nayments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring th2 Zosn cutrent, without waiver of any rights hereunder or prejudice to
its rights to refose such payment or partial payments ia be future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payment s applied &s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappliea &:nz imtil Barrower makes payment to bring the Loan current, If
Botrower does not do so within a reasonable period of time, Lende: =hall either apply such funds or retumn them to Borrower. If
not applied earlier, such funds will be #pplied to- the outstandirg grincipsl balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in fip Zuture against Lender shall relisve Borrower from
making payments due under the Nole and this Security Instrument or per.orping the coveaants and agreemeats secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise describad ip {nis Section 2, all payments accepted and
applied by Lender shall be applied in the following ordet of priority: (a) interest due ri:a:r the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Pertudi~ Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any uther amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

[f Lender receives & payment from Borrower for 2 delinquent Periodic Payment which intudus a sufficient amount to
pay any late charge due, the payrent may be applied to the delinquent payment and the late charge. Xi *aore than one Periodic
Paymeat is outstanding, Lender may apply any payment received from Borrower to the repayment of thy Periodic Payments if,
and to the-extent that, each payment can be paid in full. To the extent that any excess exists afler the paynien is applied to the
full payment of one or mare Periodic Payments, such excess may be applied to any late charges due. Volurer, prepayments
shall be applied first to any prepayment charges and then as described in the Note. ‘

Any application of payments, insurance proceeds, o Miscellancous Proceeds to principal due under the Note shall not
extend ot postpone the due date, or change the armount, of the Periodic Payments.

3. Funds for Escrow Items, Bomower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Nete is paid in fell, 2 sum (the "Funds"} to provide for payment of amounis due for: (a) taxes and assessments and other
items which can-attain priority over this Security Instrument a5 a lien or encumbrance ou the Property; {b) leaschold payments
ot ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
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Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow [tems." At-origination o
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenits, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly fornish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless
Lender waives Borrower's obligation 16 pay thie Funds for any or ail Escrow ltems. Lender may waive Borrower's obligaticn to
pay to Lender Funds for any-or all Eserow ltems at-any time: Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment'of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require: Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be desmed to be a covenant and agrestnent contained in this Security Instrament, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is abligated to pay Escrow. ems directly, pursuant to a waiver, and Borrower
fails to pay the ariount due for an Escrow Item, Lender may exercise its rights under 'Section  and pay such amount and
Borrower shall thea 0s obligated nnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ftems at zay time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and 17 such amounts, that are then required under this Séction 3.

Lender may, at any .ime, collect and hold Funds in an‘amount (a) sofficient.to permit Lender to apply the Funds at the
time specified under RESPA, 7iaa b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc o'1 the basis, of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordarice with Applicehle Law. .

The Funds shall tie held in an i3t ution whose deposits are ipsured by a federal agency, instrumentality, or enticy
(including Lender, if Lender is an institution viivce deposits are so insared) or in any Federal Home Lozan Bank. Lender shall
apply the Fuods to pay the Escrow ltems no Loter than the time:gpecified under RESPA. Lender shall not charge Bormower for
holding and applying the Funds, annually analy:ins, the sscrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Lav/ prriits Lender to make such a charge. Unless.an agreement is made in
writing or Applicable Law requites interest to be paid un the Funds, Lender shall niot ba required to pay Borrower any interest
or earnings on the Funds, Borrowet and Lender can agree in wring, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accoumting of *ss Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincu under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortape of Fuzid- izld in escrow, as defined under RESPA, Lender shall
tiotify Borrower as required by RESPA, and Borrower shall pay to Led<r the amount necessary to make up the shortage in
accordance with RESPA, but int no more than 12 monthly payments. [f there. &5 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by -RESPA, and Berrow er shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monily rdyments.

Upon paymment in full of all sums secured by this Security [nstrument, Lencershall promply refand to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Prapetty which can attain priority over this Security Instrument, leasehold payments o grouzd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are I scrow Jtems, Borrower
shall pay them in the manmer provided in Section 3. .

Boryower shall promptly discharge any lien which has priority over this Security Instrymeit urlzss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ju a manner acceptable 10 Lender, kv’ caly so long as
Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against enforcemans of the lien in,
lepal proceedings which in Lender’s opinion: operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the Jien an agreement satisfactory to
Lender subardinating the lien to this Security [nstrument. If Lender detenmines that any part of the Property is subject to @ lien
which can adtain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. : : . '
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Lender ruay require Borrower to pay a ore-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loaa,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
linited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuaat to the preceding
sentences can change during the term of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges ¢ach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Fedeml Emergency Management Agency in connection with
the review of any iluod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at
Lender's option and Borrirwer’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coveragr shall cover: Lander, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, 7 gainst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower »ckrowledges that the cost of the insurance coverage 5o obtained might significantly exceed the
cost of insurance that Borrower coal have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowar securad by :his Security Instramerit. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabls, nth such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Zeuder and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender s morigagee and/or as an additional
loss payes. Lender shafl have the right to bold the nelisies and renewal certificates. If Lender requires, Borrower shell promptly
give to Lender al! receipts of paid premiums and renewri notices, 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, of destruc tion of, the Property, such policy shall inclede a standard mortgage
clause and shall name Lender as mortgagee andfor as an acditiinal loss payee.

{n the svent of loss, Borrower shall give prompt notice 20 the insurance ¢arrier 2nd Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was fequired by Lender, sheif be applied to resteration or repair of the Property, if the
testoration of repair is economicaily feasible and Lender's.security is not iessened. During such repair and restoration period,
Lender shail have the right tohold such insurance proceeds until Lender ‘5 had an opportunity to inspect such Property to
ensurs the work has been completed to Lender's satisfaction, provided that such inspection shell be undertaken promptly.
Lender may disburgs proceeds for the repairs and restoration in a single paymort ¢ in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requiu=3 interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower agy interest or earnings on suck proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repait is not economically feasible or Lender's security wonid be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament; whether.or not then due, with: the excess, if any, paid
to Borrower. Such insurance pro¢eeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setcle any available insurapze claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has uffered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the potice is given. la either event,
or if Lender acquires the Property under Section 22 o otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurancs procesds in an amount 1ot to exceed the amounts wpaid ander the Note or this Security Instrament, and (b) any
other of Borrower's rights (other than the right to any rsfund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurancs proceeds either to repair or restore the Property or to pay amounts unpaid under the:Note or this Security Instrument,
whether or not then due. - '

6. Occupancy. Botrower shall accupy, establish, and use the Preperty as Borrower's principal restdence within 60
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days after the execution of this Security Instrument and shall continue 1o cecupy the Property as Borrower's principal residence
for af least one year afler the date of ocenpancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Propetty. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order 10 prevent the Property from deferiorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section § that repair or restoration is net economically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation
proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or-in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borower's obligation for
the completion of ~ach repair or restoration.

Lender or itr g;ent roay make rcasnnahle entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect thi: in'etior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasorable cause.

8. Borrower's Loa( A palication. Borrower shall be in default if, during thc Loar application process, Borsower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially fzlse,
misleading, or inaceurate informat.ca or statements, to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material rerieésentations include, but are not limited to, represeatations concerning Dorrower's
occupancy of the Property as Borrower's roncipal residence.

9. Protection ol Lender's Interest i the: Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements cGn’ained in this Security Instrument, (b} there is-a legal proceeding that might
significantly affect Lender's interest in the Properiy andfer rights under this Security Instrument {such as 2 proceeding in
bankrupicy, probate, for condemnation or rorfelwre‘ v enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ot (¢) Bor.owe# has abandored the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's irterest in the Praperty and rights undet this Security Instnrment,
including protecting andfor assessing the valite of the Property; and s3curing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a ‘ier-which has priority over this Security [nstrument; (b)
appearing in court; and {¢) paying reasonable attornsys' fees to prutzct 'ts interest in the Property and/or rights under this
Security Instrurcent, including its secured position in a bankruptey preseeding. Securing the Properly includes, but is not
limaited to, entering the Property to make repairs, change Locks, replace or b<ird up deors and windows, drein water from pipes,
eliminate building or other code violations or dangerous conditions, and have uulities amed on or off. Although Lender may
fake action under this Section 9, Lender dnes not have to do so and is not under any ¢t or obligation to do so. It s agreed that
Lender incurs no liabifity for not taking any or all actions anthorized under this Section 3.

Any amonnts disbursed by Lender under this Section 9 shall become additionz! 2sbt of Borrower secitred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburse.nent and shall be payable, with
such interest, upan notice from Lender to Bomrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease. Borrower

shall not surrender the leasehold estate and interests herein ¢conveyed or terminate or cancel the grourd J.asz, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquzes fee title to the

Property, the lsasehold and the fee title shell not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiitms required to maintain the Mongage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Bomrower was
required to make separalely designated payments foward the premiums for Morigage Insurance, Borrower shall pay the
preminms required o obtain coverage sithstantially eguivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Morigage Insurance previcusly in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Morgage Insurance coverage is nol available, Borrower shall continue to
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pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in Jiew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss resecve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is cbtained, and Lender requires separaiely designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Morigage Insutance, Borrower shali pay the premivms required to
maintain Mortgage Insurance n effect, or to provide a non-refundable lnss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance vith-any written agreement between Borrower and Lender providing for such termination or until
ternination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at the rate
provided in the Note, .

Mortgag- lisurance reimburses Lender {or any entity that purchases the Note) for certain lesses it may incur if
Borrower does not re2ay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortpape incarers evaluate their total risk on all such insuramce in force from time to time, and may enter into
agreements with other p7: de’ that share or modify theit risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the matioass insurer and the other party. (or parties) to these agreements, These agteements may require
the mortgage insurer to make paym.onts using any sowrce of finds that the mortgage insurer may have available (which may
include funds obtained from Motigi.e- Insurance premivms). -

As a result of these agreements; Londer, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliste of any of the foregoing, may r.ceive (directly or indirectly) amounts that derive from (or might be cbaracterized
2s) a portion of Borrower's payments for Mortsage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4
share of the premiums paid to the insurer, the arranzement is often termed "captive reinsurance.” Further:

{8) Any such apreements will not affect the wraounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements viill pot increase the amonnt Borrower will owe for Mortgage
Insuranee, and they will not entitle Borrower to any 1efurd. )

(b) Any such agreements will not affect the right; Borrower has - if any - with respect to the Mortgage
Insuramce umder the Homcowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain taneella‘thp of the Mcatyane Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgag: Isurance premiums that were unearned at the
time of such camcellation or teyinination. :

11, Assignment of Miscellaneous Proceeds; Forfeitare. All Miscel'ancw:s Proceeds are hereby assigned to and
shall be paid to Lender.

1£ the Property is damaged, such Miscellaneous Proceeds shal) be applied to restumtion or repair of the Propexty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Durinig such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lender hias had an oppy ‘unity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shrii by undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress rusents as the work is
completed. Unless an agreement ig made in writing or Applicable Law requires irterest to bs paid or snch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneris Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Paac eeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witk: the excess, if any, paid to Borrower.
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event of & tolal taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instniment, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal ta or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valus, unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amoumnt of the sums secored immediately before the
partial taking, destruetion, or loss in value divided by (b) the fair market valne of the Property immediately before the partial
taking, destruction, or oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destnaction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insttument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing, Party {as
defined in the next sentence) offers to make m award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds. either to
restoration ot Tepair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the (qird party that owas Borrower Miscellanecus Proceeds or the party against whom Borrower bas a right of
action in regard to Missellaneous Proceeds, .

Bomower shall by in defimit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of f1e Property or other material impairment of Lender's interest in the Property or nghix under this
Secunty Instrwrnent. BorrowCr <an cure such a default and, if accelecation has occurred, reinstate as provided in Section 19, by
causing the action or praceeding t ve dismissed with a ruling that, in Lender's judgmeant, precludes forfeiture of the Property
or other material impairment of Ler Azi’s interest in the Property oc rights under thig Security Instrument. The proceeds of any
award oc ¢aim for damages that are attrvutable to the impairment of Lender's interest in the Property are bereby assigoed and
shall be paid w Lender.

All Miscellansous Proceeds that are ot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearanie By Lender Noit a Waiver. Extension of the time for payment or
modification of amortization of the sums secored by tme = ccurity Instrament granted by Lender to Borrower or any Successor
in Interest of Borrewer shall not operate to release the liavilit- o Borrower or any Successors in Interest of Borrower. Lender
shall ot be required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for
payment of otherwise modify amortization of the sums secured Ly ajs Security- Instrument by reason of any demand made by
the original Botrower or any Successors in Interest of Bomrower. Ary furbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments frein %aizd persons, entities or Successors in Intesest of
Bomower or in amounts léss than the amount then due, shall not be a waiver of or prechnde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sncctssors and Assigns Sourd, Borrower covenants and agrees that
Borrower's obligativns and liability shall be joint and several, However, any Beerowe: who co-signs this Security Instroment
but does not execine the Note (a "co-signer®): (a) is co-signing this Security Instrumar caly to mortgage, grant and convey the
co-signer’s interest in the Property under the tecms of this Security Instrument; (b) is ot yarsonslly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower ¢as wgiv2 to extend, modify, forbear or
make any accommedations with regard to the terras of this Security Instrument or the Nate witkoot the ca-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuries Borrawer's obligations
under this Security Instrument in writing, and i approved by Lender, ‘shall obtain all of Borrowes's 5 gb%: and bepefits under
this Security Instrument: Borrower shall not be releaged from Borrower's obligations and liability ander this Security
Instrament unless Lender agrees to such release in writing. The covenants and agreements of this Secuar’y Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges, Lander may charge Botrawer fees for services performed in connection with Borrower’s default,
for the purpase of protecting Lender’s interest in the Property and rights under this Security Instrament, inclitding, but not
limited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a speeific fee to Borroiwer shall notbe construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lo is subject to a law which sets maximum loan cherges, and that law is finally interpreted so that the interest
or other loan charges cullected or w be collectcd in oonnectwn with lhe Loan exceed the permitted limits, then: (a) any such
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Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by recucing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be freated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute 3 waiver of any right of action Borrower might have arising ont of such overcharge.

15. Notices. All notices given by Bommower or Lender in connection with this Security Instruraent tmust be in writing.
Any notice to Borrower in counection with this Security Instrument shall be deemed to have been given to Bomower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otberwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bereover shall only report a change of address through that specified procedure. There may be only one
designated notice add-ess under this Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it
or by mailing it by tirt¢ ¢iass mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any nolice in coitnection with this Security Instrument shall not bs deemed to have been given to Lender until
actually received by Lender. Tt any notice required by this Security Instrument is alse required under Applicable Lew, the
Applicable Law requirement will satisfy the corresponding requirement imder this Security Instrument.

16. Governing Law; Sevor=bitity; Rules of Construction., This Security Instrument shall be governed by federal
law and the law of the jurisdicticn in r+iich the Property is located. All rights and obligations contained in this Security
Jnstrument are subject 10 any requiremenis «ad limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agre by contract or it migni be silent, but such silence shall not be construed as a probibition apainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect alke: nrovisions of this Security Insarument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrament: (z) words ¢f the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in the singolar'shall mean and include the plura) and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.

17. Borvower's Copy. Borrower shall bé given one copy ofthe Note and of this Secarity Instrument.

18. Transfer of the Property or a Beneficlal Interest in S0’ rower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, includivig. but not limited to, those beneficial interests
transfarced in 2 bond for deed, contract for deed, installmeat sales contract or rzcrow agreement, the intent of which is ths
transfer of title by Borrower at a future date to a purchaser. ‘

If all or any part of the Property or any [nterest in the Property is sold orrsasferred (or if Borrower is not a nataral
person and a beneficial interest io Borrower is sold or transferred) without Lender's prio: written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, s c;dion shall not be exercised by
Lender if such axercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice ié given in accordance with Section 15 within which Ror.¢reer must pay all sums
secured by this Security [nstniment. }f Borrower fails to pay these sums prior to the expiration of i, period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrover.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Botruwer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: {a) tive days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Appliceble Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Prope:ty and rights under this Security
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Instrament; and (d) takes such action as Lender may reasonably require 1o assere that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shall
continue unchanged vnless as otherwise provided under Applicabie Law, Lender may require that Borrower pay such
reinstateraent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided eny such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Furds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial jnterest in the Note (together
with this Security Instrument) can bs sold obe or more times without prior notice to Bomower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Wote and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ons or more changes of the Loan Servicer unrelated to a sals of the Note. If there s a change of the Loan
Servicer, Borrower wi'l be given written notice of the change which will state the name aud address of the new Loan Servicer,
the address to whicn rayments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If (0% Wote is sold and thereafiet the Loan is serviced by a Loan Servicer other than the parchaser of the
Note, the morigage loan secvicing obligations to Borrower will remain with-the Loan Servicer or be transferred to a successor
Loan Servicer and are not assur-edy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Léaer may commence, join, or be joined to any judicial action (2s either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision =L, ir any daty owed by reason of, this Security Instrument, until such Borrawer or
Lender has notificd the other party (with such »siise given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must #lapse before certain action can be taken, that time period will be deamed
to-be reasonable for purposes of this paragraph. The (1otce of acceleration and opportunity 10 cure given to Bormower pursuant
to Section 22 and the notice of acceleration given to Boinywer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to teke comective action pravisions of this Secticu 20

21. Hazardous Substances. As vsed in this Section 21:{z) *Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environrzspzal Law and the followhng substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and heiides, volatile solvents, materials contatning asbestos or
formaldehyde, and radioactive materials; (b) "Eavironmental Law" mezus wxleral laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (}"Environmental Cleanup” includes any response
action, remedia) action, or removal action, as defined in Environmental Law; a7.a () an "Environmental Condition” means a
condition that can eause, contribute to, or otharwise trigger an Environmental Cleapr:p.

Borrower shall not cause or penmit the presenca, use, disposal, storage, or relase of any Hazardons Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shal! net do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (] which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of 4 Hazardous Substance, ciestes a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply 1o the presence, use, r sturage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nonazt risidential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in consumer produrss®.

Bowrosver shall promptly give Lender written notics of (2) any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowledge, (b) any Envircnmental Condition, inclading but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govemnmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS,. Borrower and Lender further eovenant and agree a3 follows:

22. Aeceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securfty Instrument (but not prior to aceeleration under Seetfon 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanit;
(c)a date, not [ess than 38 days from the date the netice is givem to Borrower, by which the default mast be cured; and
(d) that failure to cure the defanlt om or before the date specified in the notice may result in accoleration of the sums
secured by this Security Instrument, foreclosure by [udieial proceeding and sale of the Praperty. The notice shall
forther Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o acceleratior and foreclosure. If the default is not
cored on or before the date specified In the notice, Lender at its option may require immediate payment in full of all
snms secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial praceed’:g. Lender shall be entitled to collect all expenses incurred [ pursuing the remedies provided in this
Section 22, including; but not limited to, reasomable: attorneys' fees and costs of title evidence.

23. Release. (Uron payment.of ali sums secured by this Security Instrument, Leader shall rel¢ase this Security
Tnstrument, Borrower sh/( piiy any recordation coste. Lender may charge Bomrower a fee for releasing this Security Instrument,
but only if the fee is paid to ¢ \rd party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homesces<, In accordance with {llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homest s exemption laws.

25, Placement of Collateral Prot:ction Tnsurauce, Unless Bommower provides Lender with evidence of the insurance
coverage required by Borrower's agreemet with Lender, Lender may purchase insurance at Borrower's expease to protect
Lender's interests in Borrower's collateral. This injurance may, bat need not, protect Bocrower's interests. The coverags that
Lender purchases may not pay any claim that Bsrover makes or any claim that is made againet Botrower in coenection with
the collateral. Borrower may later cancel any insusarce purchased by Lender, but only afier providing Lender with evidence
that Botrower has obtained insurance as required by Dorrower’s and Lendes's agreement, If Lender purchases insurance for the
colizteral, Borrower will be responsible for the costs of 'hat insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrow.r's total outstanding balance or cbligation. The costs of the
insurance may be more than the cost of insurance Borrower may ¢ sble to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms a'1d covenants contained in this Secatrity Instrument
and in any Rider executed by Borrower and recorded with it, ©

% /ﬁ 4/&/ L !,D.- U}-'Z.U'LD_

- BORROWER - 8T L SCHILDGEN - DATE ~
R, _ ph W
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STATE OF ILLINDIS

COUNTY OF COOK

& 2039
The foregoisg instrament ws acknowledged before me this LT _ (7 ele 792 by sviven L. scurLDGEN

AND JEANNETTE B. SCHILDGEN.

R o0

Notary Public &

My Conmisson Bxpires: L decll LS, 2023

Individual Loan Originator: JIM PASSZ, NMLSR 1D 158000
Loan Originator Organization: CITTWISS aOME LOANS, LLC, NMLSR ID: 67180
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LEGAL DESCRIPTION
EXHIBIT “A"

File No.: PTC20-11730

THE LAND REFERRED TC HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINQOIS,
AND IS DESCRIBED AS FOLLOWS:

Lot 4599 in Elk Grove Village Section 15, a subdivision in the South Half of Section 32, Township 41
North, Range 11, East of the Third Principal Meridian, according to the plat thereof recorded in the office
of the recorder of deeds on August 21, 1967 as document number 20236026, in Cook County, llinols.

Commor.«w vnown as 1197 Leicester Road, Elk Grove Village, IL 60007
Parce! ID(s* 08-32-320-010-0000,

Legal Description PTC20-11730



