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This Instaiment Prepared By;

LISA NIX

THE HUNTINGTON: NATIONAL BANK
7575 HUNTINGTON PARK.DRIVE
COLUMBUS, OH #2275

[Space Above This Line For Recording Data
MORTGAGE

SMITH

Loan#:64375561.
PIN:13-13-417-001-0000
MIN;100115600643755611
-MERS Phorié: 1-888-679-6377

DEFINITIONS

Words uséd in multiple sections of this document are d<i'nied below and other words are defined in Sectionis 3, 11,13,18, 20
and 21, Certain rules regarding the usage of words used in this ducument are also provided in Section 16.

(A) "Security Instrument" means this document; which is dated SZPTEMBER 28, 2020, togéther with all Riders to this
document,

(B) "Borrower" is MICHAEL SMITH, JEANNINE BAILEY,” WUSBAND AND WIFE AND JAMES LLOYD
BATLEY, MARRIED. Borrower is the mortgagor under this Securifs instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a teparats corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee vadar this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephcne pamber of P.O. Box:2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lénder i§ a NATIONAL BANKTI'G ASSOCIATION organized
and existing under the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARYG-DRIVE, COLUMBUS;
OH 43235,

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER. 28, 2026, 7ns Note states that
Borrower owes Lender SIX HUNDRED SEVENTY-ONE THOUSAND TWO HUNDRED ‘AND 007 X0 Dollars (U.S.
$671,200.00) plus interest. Borrower kas promised to pay this debt in regular Periodic Paymients and to par thz debt in full
not later than OCTOBER, 1, 20540,

(F) "Property" means the property that is déscribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeit charges and late charges due under the Note,
and all sums due under this 'Securit_y Ins'trument, phus interest.

ILLINOIS-Singl¢ Family-Fannie Mae/Freddie Ma¢ UNTFORM INSTRUMENT
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(H} "Riders" means all Riders to this Security Instrument that are éxecuted by Bortowér, The: following Riders are to be
executed by Borrower [check box as applicable]:

‘64375561,

& Adjustable Rate Rider [ Condominium Rider [J Second Home Rider
O Balloon Rider” O Planned Unit Development Rider O Biweekly Payment Rider
(}1-4 Family Rider- [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, régulations, ordmances and
administrative rules and ofders (that have the effect of law) as well las all applicable final, non-appealable judicial opinions,

(J) "Commumty Assocxatlon Dues, Fees, and Asséssmenis" means all dues, fees, assessments and pther charges that are
imposed on Borrower or the Property by a tondominium association, homéowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft; o similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic. tape s6 as'to
order, instruct, or<utiorize a financial institution to debit of ¢redit an account. Such term includes, but is not limited to, point-
of-sale transfers, autymated teller machine transactions; transfers initiatéd by teléphone, wire fransfers, and automated
clearinghouse. transfe’s.

(L) "Escrow Items" mesns nose items that are described in Section 3,

(M) "'Misce]laneous Proceeds® -heans any compensation; settlement, award of damages, or proceeds paid by any third party
{other than Insurance proceeds prid under the coverages described i in Section 5) for: (D) damage to, or destruction of, the
Property; (ii) condemnation or othe <aking of all or any part of the Property, (iif) conveyance in liev of condemnation; or (iv}
mlsrepresentatmns of; or omissions as o, the value and/or condition ‘of the Property.

(N) "Mortgage Insurance” means ifisurarce profecting Lender against the nonpayment of, or default o, the Loan..

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii} any
amounts under Section 3 of this Security Instrume at..

(P) "RESPA" means the Real Estate, Settlement Proce firfes Act (12 U.S.C. §2601 et seq.) and its implementing tegulation,
‘Regulatlon X (12 CF.R, Part 1024), as they might be aincnded from time to time, or any additional or successor legislation or
‘regulatlon that governs the same subject matter, As used in this Yecurity Instrument, "RESPA"™ refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has tzken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Securzty Insipamznt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renevd's; extensions and modifications of
the Note; and (ii) the performance of Borrower's covenaits and agréements under this Sel « ity Instrument and the Note; For
this purpose, Borrower does hereby mortgage, grant and conveyto MERS (solely as nominge for Lender and Lénder's
suceessors and assigns) and to the successors and assigns of MERS the following described property tecated in the COUNTY of
COCK?:

SEE ATTACHED EXHIBIT .A

which currently has the address of 4055 N MAPLEWOOD AVE, CHICAGO, IL 60618 ("Property Address"):

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now ‘or heréafter a part of the property ‘All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregomg is referred to in this Security Instrument as the "Property,” Borrower understands and agrees
that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, if nécessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rlght to‘exercisé any or all of
those interests, including, but not limited fo, the right to foreclose and sell the. Property, and to take any action required of
Lender including; but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

JLLINOIS-Sitigle Family-Fannie Maé/Freddic Mac UNIFORM INSTRUMENT
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
wartants and will defend generally the title to the Property against all claims and demands, subject to any' encumbrances of
record.

, _ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifori coveriants with
limited variations by jurisdiction to ¢onstitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges:. Borrower shall pay
‘when due the principal of, and interést on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay-funds for Escrow Items pursuant to Section 3. Payments dug under the Note and this
Security Instrument shall be made in U.S: currency. However, if any check or other instrument received by Lender as payment
under the Note oth’s Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under :¢ Note and this Security Instrument be made in one or more. of the following forms, as selected by
Lender: (a) cash; {(b) riotey order; (c) certified check, bank check, treasurer's check or cashier's check, prowded any such
check is drawn tipon an instivation whose deposits are insured by a federal ¢ agency, instrumentality, or entlty, or (d) Electronic
Funds Transfer:

‘Payments are deemed rep.ived by Lender when received at the location de51gnated in the Note or at such other
location a8 may be degignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeat or partial payments are insufficient to brmg the Loan current. Lender may accept
any' payment ot partial payment insufficieit 1o bring the Loan curret, without waiver of any rights hereunder or prejudtce to
its rights to refuse such paymient of partial paviients in the future, but Lendef is not obligated to apply such payments af the
time such payments are accepted. If each Periadic Payment is applled as of its scheduled due date, then Leénder need not pay
interest on unapplied funds, Lender may hold suck uranplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period o tizae; Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the cutstandmg prmcnpal balance under the Note immediately prior to
foreclosure, No offset of ¢laim whlch Borrower might havé nowior in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrurientor performing the covénants and agreements secured by this
Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise doscribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () iitzrest due under the Note; (b) principal due underthe
Note; (¢} amounts due under Secnon 3. Such payments shall bé applied t¢ach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 16 2ny other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note:

If Lender receives a payment from Borrower for a delinquent Periodic Paymeni vhich includes a sufficient amount 1o
pay any late charge due, the payment may be applied to the delinquent payment and the [a+: cherge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fromi Borrowet to the repayme it of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists atie. the nayment i3 applied fo the
full payment of one or more Periodic Payments, such excess. may be applied to any late: charges due. Voluntary prepayments
shall be applied first to any prepayment charges-and thén as described in the Note..

Any apphcatmn of payments insurance procéeds; or Miscellaneous Proceeds to prmcnpal due uindor the Note shall not
extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds”} to provide for payment of amounts due for; (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents ori the Prc»pertyg if any; {c) premiums for any and all insutance requlred by Lender under Section 5; and (d}
Mortgage Insurance premiums, if'any, orany sums payable by ‘Botrower to Lender in lieu of the payment of Mortgdge
Insurance premiums in accordance with the provisions of Section 10, Theso items are called "Escrow ftems.” At ori igiation or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amiounts to be paid under this Section, Bortower shall pay Lender the. Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waivé Borrower's obligation 1o
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pay to, Lender Funds for any orall Escrow ltems at any time. Any such waiver may only be in writing. It the event of such
waiver, Borrower shall pay directly, when and where, payable the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing, such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver; and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise ils rights under Section 9 and pay such amount and.
Borrower shall then be 0b11gated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
ot all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay-
to Lender all Funds, aiid in such amounts, that are then requnred under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimafe the amount of Funds ‘due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in ancordance with Applicable Law,

64375561,

The Funds siiall be.held in an nstitution whose deposits are: insured by a federal agency, instrumentality, or entity
(including Lender, if LepJer is an institution whose depos1ts are’so msured) or In any Federal Home Loan Bank. Lender shall
apply the Funds to pay t%: Fscrow Items no later than the time. specified under RESPA. Lender shall not ‘charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ifems, unless Lendet pays
Borrower interest on the Funds aru Applicable Law permits Lender to make such a charge, Unless an agregment is made in
Wr1tmg oF App]lcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest.
or earnmgs on the Funds. Borrower andwender can agree in wr1tmg, however, that interest shall be, paid on the Funds, Lender:
shall give to Borrower, without charge; i 7unual accounting of the Funds as requlred by RESPA.

[f there is a surplus of Funds held i7l esc-ow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If theie i shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrgwzi shall pay o Lender the amount necessary to make.up the shortage in

-accordance with RESPA, but in' no more than 12 monuiv/nayments, If there is a deficiency of Funds held in escrow, as defined

under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency m accordance with RESPA, but in no more than' 12 momhly payrients..

Upon payment in full f all sums Seciired by this Secur'fy ‘nstrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; cliarges, fines, and impositions attributablé to the

Property which can attain ptiofity over this Security [nstrument, leaseho d payments or ground rents on the Property, if ariy;.

and Commiunity Association Dues, Fees, and Assessments, if any To the extent diiat these items are Escrow Items Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scevrity Instrument unless Borrower: (a)
agrees in wntmg fo the payment of the obli gzmon secured by the lien ina manner accsptable to Lender, “but only s6 long as
Borrower is performing such agreement (b) contests the lien in good faith by, or defends aganst enforcement of the lien'in,
legal proceedings which in Lender's opinion operate to prevent thé énforcement of the li=i: while those proceedings are
pending, but only until such proceedmgs are concluded; or (¢) secures from the holder of the lien 71 agreement satisfactory to
Lender subordinating the lien to this Security Instrument. Tf Lender determmes that-any part of the Prepéciy is subject to a lien
which can attain priority over this Secunty Instrument; Lender may give Bortower a notice identifying ths lizn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above i in

‘thls Section 4..

Lender may requite Borrower o pay a one-time charge for a teal estate tax Verificatior, and/ot reporting service used
by Lender in connection with this Loan..

5. Property Insurance, Borrower shall keep the 1mpr0vements now existing or hereaftererected on the Froperty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards in¢luding; but not
limited to, earthquakes ‘and floods, for which Lender requirés insurance. Thig insurance shall be maintained in the amounts
(mcludmg deductible levels) and for the periods. that Lender requires. What Lender requites pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowér to pay; in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
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tracking services; or (b) a one-time charge for flood zon¢ determination and certification services and subsequent charges sach:
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any feés imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

64375561,

If Borrower fails to maintain any of the coverages described abové, Lender may obtain insurance coverage, at:
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type ot amount of coverage.
Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowléedges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borfower could have o_btaﬁned_. Any amoéunts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Security: Instrument; Thesé amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lehder 16 Borrower requesting payment,

All insurasce policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such ylic es, shall include a standaid mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and renewal certificates, If Lénder requires, Borrower shall promply
give to Lender all reciip's of paid premiums and renewal notices. If Bottower obtains any form of insurance coverage, not
otherwise required by Lad~r.for damage to, or destruction of; the Property; such policy shall include 4 standard mertgage
clause and $hall name Lend(r ¢s mortgagee and/or as an additional loss payge:

Ini the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender: Lender may make proof of
loss if not made promptly by Borrswer; Unless Lender and Borrower otherwise agreg in writing, any insurance proceeds,.
whether or not the underlying insurance wes requited by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feastbie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensuré the work has been conipleted to Lendei's satisfaction, provided that.such inspection shall be undertaken promptly:-
Lender may disburse proceeds for the repairs and sesiration in a single payment or in a series of progress payments as the
waork is completed. Unless an agreement is made in wiit‘ag ‘or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower auy infzrest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid cut o1 the ingurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feajtb)z or: Lender's security would bé lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrwierit, whether or not then due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied it the order provide for in Section 2. ' '

If Borrower abandons the Property, Lender may file, negotiate and. settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Leuuer thesthe insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will tegin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borfower hereby assizns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note.or ihis Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiunis paid by Bérrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of ihe =roperty, Lender may use thé
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the 1Sote o= this Security Instrumerit,
whether or not then due: '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princigal jesidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's utincipal fésidence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cowsnt shall not be
unteasonably ‘withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower i fesiding in
the Propérty, Borrower shall maintain the Property in order to prevent the Propetty from deteriorating o decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Letider may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is. completed. If the insurance or
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condemnation proceeds are not sufficient to repairor restore the Property; Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

64375561

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveménts on the Property, Lender shall give Borrower notice af the time of or priot
to'such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Botrower ot
any persons or entities acting at the direction of Borrower or with Borrower's know]edge or consent gave materially false,
‘misleading, or inaccurate information ot statements to Lender (or fatled o provide Lender with material mformatlon) in
connection with the Loan, Material representations include, but are not limited io, representations concerning Borrower's
occupancy: of the Property as Botrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails'to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect.ender's interést in thé Property and/or righis under this Security Instrument (such as 4 procéeding in
bankruptcy, prouau, ior condemnation or forfeiture, for enforcement of g lien which may attain priority over this Secunty
Instrument or to enfires-laws or regu]atmns) or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable.oy pproprlate ta protect-Lender's interest in the Property and rights under thig Secutity Instrument,
including protecting and’or.~3e25sing the value of the Property, and securing and/or repairing the Property; Lender's actions can
include, but are not limited io: (=} paying any sums secured by a lien which has praorlty over this Security Instrument; (b)
appearing in court; and () paying rzasonable attorneys' fees to protect its. interest in the Property and/or rights under this
Securlty Instrument, mcludmg ite Secured p0s1t10n in a banktuptcy proceeding: Secuting the Property includes, but is not
limited to, entering the Property to maki re naiss, change locks; replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations-or dangerous conditions, and have utilities turned on or off; Although Lender may
take action under this Section 9, Lender does rot have to do so and is not under any duty or obligatiort to do so, It is agreed that
Lerider incurs no lability for not taking 2 any or aii s ymns authorized under this Section 9.

Any amounts disbursed by Lender under tkis Sestion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at (<¢ Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requestmgr payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the. provisions of the lease. Borrower
shall ot surrender the leasehold estate and intefests herein comvayed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender; alter. or amel 4.0z ground lease. If Botrower : acquires fee title to the
Property, the leaschold and the fee title shall not merge uniess Lender aitees to the merger in Writing..

10, Mortgage {nsurance. If Lender required Mortgage Insurance 7« condition of making the Loan, Bortower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any eason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previousty pravided such insurance and Borrower was
required to make separately designated paymients toward the prémitiths for Mortgags Insurance, Borrowet shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insw rapde previously. in effect, at a cost
substantlally equivalent to the cost to Borrower of the Mortgage Insurance prewously ift :ffect; from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not availanle; Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurancé coverage ceased to be in
‘effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liéu ot Moris Jagze Insurance, Such
loss reserve shall be non-refundable, notw1thstandmg the fact that the Loan is u]timately paid in ful[ ana ).endet shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender ¢an no longer requ;re losa resecve payments if
Mortgage Insurancé coyerage (in the amount and for the period that Lender requires) provided by an insurer se'ect>d by Lender
again becomes availablg, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bortower shall pay the prémiums required to
maintain Morigage Insurance in effect; or to. provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

TLLINOIS-Singl¢ Family-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT

me e Initials: ,{/ Q Cﬁ) f%%%ﬂb
7 /‘ /




2033403521 Page: 8 of 18

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in forcé from time to time, and may enter. into
agreements with -other parties that- share of miodify their risk; of feduce Josses. These agreements are or terms and eonditions
that are satlsfactory to the mortgage insurer and the other party (or patties) to these agreements, These agreements may require
the mortgage insurer to make payments. using any soutce. of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Thsurance. premiums).

64375561

As a result of these agreements, Lender, -any purchaser of the Note, another jnsurer, any reinsurer, any other entity, or-
any affiliate of any of the foregomg, may receive. (directly or mdlrectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance; in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses, If such agreement provides that an affiliate of Lender takes a share of the | insurer's tisk in exchange for &
share of the premiums paid to the insurer, the arrangement is often fermed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and thoy will not entitle Borrower: to any refund.

(b) Any sath agréements ‘will not affect the rlghts Borrower has - if any --with respect to the Mortgage
Insurance under the Pomeowners Protection Act of 1998 or any other Iaw, Thése rights may include the right to receive
certain d:sclosures, teleguest and obtain cancel]atmn of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticaily, a:id/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancellation ovterinination.

11; Assignment of Miscel'ancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Mistellancous Proceeds shall be applied to restoration or repalr of the Property’, if the
restoration or repair is economically feasible aw Tender's security is not lessened. During such repair and restoration périod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compléted to Lender s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repaits and restoration in asirgle disbursément or in a series of progress payments as the work is
completed. Unless an agreement is made in writing o: Applicable Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shall not be required to pay Borrower ary 1iterest or earnings on such Miscellaneous Proceeds. If the

restoration or fepair i3 not economically feasible or Lender's zecust ity would be lessened, the Miscellancous Proceeds shall be
applied fo the sumg secured by this Security Instrument, whether-ornot then due, with the excess, if any, paid to Borrower:
Such Miscellaneous Proceeds shall be applied in the order provided or in Section 2.

‘In the event of a total taking, destruction, or loss in value of the /r,.p‘*rty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, witrine excess, if any, paid to Borrower,

Ini the event of a partial taking, destruction, or Joss in value of the Propeity in which the fair market value of the

'Property lmmedlately before the partial taking, destruction, or 10ss in value is equal 20.0r greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructicn;o# loss in value, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument shal‘ ne rediced by the amount of the
Miscellaneous$ Proceeds muItlphed by the following fraction: (a) the total amount of the Swns secured immediately before the
partial taking; destructlon or 10s4'in value divided by (b) the fair market value of the Properl mmediately before the partlal
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the t2ir ~tarket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amound i the sums secured
immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agres-in writirig, the.
Miscellaneous Proceeds shall be applied to the sums secured by this Securlty Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender-to Borrower that the Opposing Party. (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or fepair of the Property or.to the sums Secuired by this Security Instrument; whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellangous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment;
could result in forfeituré of the Property or other material impairment of Lender's interest in the Property ot rights under this
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Security Insttiment, Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property of rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to thé impairment of Lender's interest in the Property are hereby assiened and
shall be paid fo Lender. o .

All Miscellaneous Proceeds that are not applied to restoration or repair of the: Propetty shall be applied in the order
provided for iri Seetion 2 ' '

64375561

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gtanted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors i [nterest of Bortower, Lender
‘shall not be tequired to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums Secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borfower; Any forbeatance by Lender in exercisin g any right or remedy
including, withous liinitation, Lender's acceptance of payments from third persons, entities of Successors in Intérest of
Borrower or in amouris less than the amount then due, shall not be a waiver of o preclude the exercise of any right ot remedy.

13. Joint and Szyeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations 2ud Lahility shall be joint and sevéral, However, any Borrower whe co-signs this Security Instrument
but does not execute the Note. (4 "20-signer"): (a) 15 co-signing this Security Instrament only 1o mortgage, grant and convey the,
co-signer's interest in the Property-acder the terms of this Security Instiument; (b) is not personally obligated to pay the sums
secured by this Security Instrument:‘aiid (c) agrees that Lender and any other Borrower can agree to extend, modify; forbear or
make any acconifodations with regard f the terms of this Security. Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18_any Successor. in Inferest of Borrower who assumes Botrower's obligations
under this Security Instrument in writing, and is-approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument:. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees o such release itvviiting, The covenants and agreements of this Security Instrument shall
bind (except as provided in Seetion 20) and benefit tie {rocessors and assigns of Lender.

14. Loan Charges. Lender may chatge Borrower fers Tar services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the. Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees Ir. ragard to any other fees, the absence of express anthority
in this Security Instrument to charge a specific fee to Borrower shall nothe construed as'a prohibition on the charging of such
fee. Tendet may not charge fees that are expressly prohibited by this Secrit Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, ard at law is finally interpreted so that the interest
or other loan charges collected orto be collected iri connection with' the Loan é:ceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the pesiitted limit; and (b) any sums already-
collected from Borrower which exceeded permitted limits will be refunded to BoriGwer. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymiriis #6 Borrower, Tf a refund reduces
principal, the reduction will be treated as'a partial prepayment without any prepayment chirge (whether or not a prepayment
charge is provided fot under the Note). Borrower's acceptanés of any such refund made by diiett payment to Borrower will
constitute a waiver of any right of action Borrower might have arising ‘out of such overcharge.

15. Notices. All notices given by Borrower or Lender il connection with this Security Instruniet must be in writing,
Any notice to Borrower in ¢onnection with this Security Instrument shall be deémed 10 have been givan *o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means/Nctice fo any one,
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The not'ce address shall
be the Property Address unless Borrower has designated a substitute notice address by ‘!'l'Oti‘Cﬂt()'Lﬁ':l’l'dCr.: Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any noticé to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender: If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Ef 32345 Page 8 of 11 Z/@ -H)rm éﬂl’%ﬂ/g
Tnitials;. > Q\ D A -
b o I / 3




2033403521 Page: 10 of 18

UNOFFICIAL COPY

faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it tight be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any proyision or clause of this Secutity Tnsirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions:of this Security Instrument or the Note which can be given
effect without the conflicting provision.

64375561

 Asused in this Security Instrument; (a) words of the masculine gender shall mean and include correésponding neuter
‘words or words of the feminine gendet; (b) wotds in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action., '

17. Borrower's Copy. Borrower shall be gtven one copy of the Note and of this Security Instrument.

_ 18. Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not. lmited to, those beneficial interests
transferred in'a bord for deed, contract for deed, installment sales contract of escrow: agreement, the intent of which is the
transfer of title by Rurrower at a future date to a purchaser,

Ifall or any paivof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiar fut<iest in Borrower is sold or transferred) without Lender's priorwritten consent; Lender may require
immediate payment in fuil-0%a!l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such excreise is prehibited by Applicable Law. '

_JfLender exercises this ¢ption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datetne notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument; If Bors swer fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security*Instrument without further notice o demand on Borrower,

19. Borrower's Right to Reinstate -\ fter Acceleration. If Borrower meets certairt conditions, Borrower shall have
the right o have enforcement of this Security Insirurient discontinued at any time prior to the earliest of: () five days before
sale of the Property pursuant to Section 22 of this Seturtv instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whichhenwould be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any cther sovenants or dgréements; {c) pays all expenses incurred in
enforcing this Security Instrument; including, but not limited to, *sasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's ircerest in the Property and rights under this Security
Instrument; and (d) takes such action ‘as Lender may reasonably requirs t3 assure that Lendet's interest in the Property and
rights under this Security Instrument, and Bofrower's obligation to pay the. sims secured by this Security Instrument, shall
continue unchanged unless as otherwise. provided under Applicable Law. Linder may require that Borrower pay such
reinstatement sums and expenses. in one or more of the. following forms, as selected by Lender; (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such ¢iiack is drawn upon an institution whose
deposits ate insured by a federal agency, instrumentality or entity; or (d) Electronic Frids fransfer; Upon reinstatement by:
Bortower, this Security Instrument and obligations secured hereby shall remain fullye Teclive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance.. The Note or a partial i terest in the Note (together,
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saicip’ght result in & change.
in the entity {(known as the "Loan Serv_icgt") that collects Periodic Payments due under the Note and this, Security Instrument
and performs other mortgage loari servicing obligations under the Noté, this Sécurity Instrument, and Appitcable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1 there is a chaige of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the riew Loan Sefvicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the:
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither-Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an individual litigarit
or the member of a class) thaf arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of,.this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and afforded the other party hereto a reasonable perfod after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken; that time period will be deemed
to be reasonable forpurposes of this paragraph. The notice of acceleration and opportunlty to cure glven to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances défined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaling; kérosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining ashestos of
formaldehyde and radiodctive materfals; (b} “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health safety or environmental protection; (c) "Envirpnmental Cleanup™ includes any response
action, remedial action, ‘or removal agtion, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

64375561

Borrower ghall not causé of permit the presence use; disposal, storage, or release of any Hazardous Substances, or
threaten fo release ar yHazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property {a) that is in’ ‘violation of any Environmental Law, (b) which creates an Enyironmental
Condition, or (c) which, re to the presence, use, or release of & Hazardous Substance ¢réates a condition that advérsely
affects the value of the Pripe:tv. The preceding two sentences shall not apply to the presence use, or storage on the Property of
gmall quantities of Hazardots Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propety (1 weliding; but not limited to, hazardous substances in consumer products).

Borrower shall promptly gi.¢ Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ot private party mvolvmg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enyironmental Condition, including but not limited to, any spilling,
leakmg, discharge, release or threat of release Of ary Hazardous Substance, and (c) any condition caused by the presence, use

‘or release of a Hazardous Substance which adverse!y affects the value of the Property. If Borrower learns; or is notified by any

governmental or regulatory authority, or any privaié paity, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall' ninmptly take all necessary temedial actions in accordance with
Environmental Law. Nothing herein. shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender & tker covenant and agree as follows:

22 Accelera’tion, Remedies. Lender shall give notice to Srcrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (b r.0¢ prior to acceleration under Section 18 unless
Applicable Law provides otherwme) ‘The notice shall specnfy (a) the defauit; (b) the action required to curé the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the noiiee ruay result in acceleration of the sums’
secured by this Security, Instrument, foreclosure by judicial proceeding and (al”. of the Property. The notice shall
further inform Borrower of the right to reinstate after accélération and the right to-assért in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and loreclosure, If the default is not.
cured on or before the date speclfied in the netice, Lender at its optlon may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Se« urlty Instrument by’
judicial proceeding; Lender shall be entitled to collect all expenses incurred in pursuing the reziesies provnded in this.
Section 22, including, but not limited tq, reasonable attorneys fees and costs of title evidence..

23. Release, Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument, Borrower shall pay any recordation tosts: Lender may charge Borrower 4 fee for releasing this Security Instrument,
but'only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted under' Applicable Law

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under-
and by virtue of the Illinois homestead éxémption laws

25, Placément of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the insurance
coverage requlred by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect.
Lender's intefests in Borroweér's collateral, This insurance may, but need not, protect Borrower's. interests, The coverage that.
Lender purchases may not pay any claim that Borrowet makes or any ¢laim that i§ imade against Borrower in connection 'with
the collateral. Borrower may later cancel any insurance purchaséd by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement If Lender purchasés irisurance for the
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collateral Borrgwer will be responsible for the. costs of that insurance, including interest and any other charges Lender may
1mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The tosts of the insurande may be added to Borrower's tota] outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ablé to obtain on its own.

64375561

BY SIGNIN BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument
and in any R]de exeguted ‘Borrowerjand recorded with it:

- BORROWER |- MICHAEL. SMITH

ﬂammm MMA -

- WER - JLANNINE BAILEY

\_.4,//
J( f”ﬁ-’L 6%) :

- BORROWER - JAMES tl—'j'!" BAIL Y

ATE OF _ "1
COUNTY OF __ O K

SMITH, JEANNINE
BAILEY, HUSBAND AND WIFE AND JAMES LLCYD BAIL MARRIED.
Y

The foregoing instrument was acknowledged before (ne his ﬁMBER 28, 2020 hy MIC

}‘WM L

S OFFICIAL SEAT™

SUZANNE M. GERVAIS §
3 NOTARY PUBLIC, STATE OF JLLINIgS :
g My Commlssuon Expires 03/14/2023

Notayy “wiblic /

My Commission Fxpizes: 8- ]L( f? j’)

Individual Loan Originator; ANTHONY NUCCIO, NMLSR.ID: 949744
Loan Originator Organization: MIDWEST LENDING. CORPORATION, NMLSRID: 204212
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F'XED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The. Wall Street Journal)-Rate Caps)

SMITH
Loan #: 64375561,
MIN:100115600643755611

THIS FIXED/ADJUSTABLE RATE RIDZER is made this 28TH day of SEPTEMBER,
2020, and is incorporated into and shall be deemier! to amend and supplement the Mortgage, Deed
of: Trust or Security Deed (the "Security Instrument”) 1 of the same date given by the undersigned
{"Botrower") to ‘securé Borrower's Fixed/Adjustabls Rate. Note: (the. “Note") to THE
HUNTINGTON NATIONAL .BANK ("Lender") of the sarie date and coveting the property
described in the Security Instrument and Jocated at:
4055 N MAPLEWOOD AVE, CHICAGO, IL 40618
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTFE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERES' RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM ANT
MAXIMUM RATES BORROWER MUST PAY.:

ADDITIONAL COVENANTS. In addition to the covenanis and agreements miade in the
Security Instrument, Borrower and Lender further covenant and agres as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest fate of 2 , 750%. Theé Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie

Mae Uniform Instrument

E¥ 758.52 Form 3187 6/01 (rev,. 220)
(Page I of §)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I-wilt pay will change to an adjustable interest raté on the first
day of OCTOBER, 2027, and the adjustable interest rate I will pay may change on that day every
12th month thereafter, The date on which my initial fixed interest rate changes to an adjustable
interest Tate, and each date on which my adjustable interest rate could change, is called a "Change
Date."

(B) The Index

lepinning with the first Change Date, my adjustable interest rate will be based on an Index
that is calcuiated and provided to the general public by.an administrator (the "Administrator"). The
"Index" ig a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is
currently publiched in, or on the website of, The Wall Street Journal, The iriost recent Index value
available as of thé dafe 45 days before each Change Date is called the"Current Index," provided
that if the Current Indzx/is less than zero, then the Current Index will be deemed to be zero for
purposes of ca]culatmg iy interest rate,

If the Index is io 1onze available, it will be replaced in accordance with Section 4(G)
below. o

(C) Caleulation of Changes

Before each Change Date, tha2yste Holder will calculate my new interesi rafe by adding
TWO AND ONE-FOURTH percentage pe: s (2.250%) (the "Margm") to the Current Indéx, The
Margin may change if the Index Is replaced by the- Note Holder in accordance with Section 4(G)2)
below. The Note Holder will then round the 1esult of the Margin plus.the Current Index to the
nearest one- elghth of one percentage point (0.12576). Subjéct to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rite-antil the next Change Date.

The Note Holder will then determine the amount0Sthe monthly payment that would be
sufficient to repay the. unpaid prmc1pal that I'am expected 10w at the Change Date in full on the
Maturity Daté at my new interest rate in substantially equal paym:nts, The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Dafe vl not bé greater than
7.750% or less than 2., 250%. Theteafter, my adjustable interest rafe will néver be increased. or
decreased on any single Change Date by more than two percentage points from the«aiz of interest I
have been paying for the preceding 12 months. My interest rate will never be greater then 7 . 750%
or less than 2. 250%..

(E) Effective Date of Changes

My new interest rate will become effective on ‘each Change Date. [ will pay the ameniit of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niy initial fixed
interest rate 0 an adjustable interest rate and of any changes in my adjustable interest rate before

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Fa.mﬂy-- Fannie
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the effective date of any change. The notice will include the amount of ; ‘my monthly payment, any
information required by law 1o be given to me anid also the title and telephone number of a person
who will answer any question I ; may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
¢vents (each, a "Replacement Event") occur: (1) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If'a Replacement Event occurs, the Note Holder will select 4 new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"}, as follows:

()7 if a replacement index has been selected or recommended for use.in consumer

ptuducts, including residential adjustable-rate mortgages, by the Board of Governors of

the Federal Reserve System, the Federal Resérve Bank of New York, or a committee

endorsed ur vonvened by the Board of Governors of the Federal Reserve System or the

Federal Reserve Bank of New York:at the time of a Replacement Event, the Note

Holder will select ihat index as the Replacement Index.

(2) If a replacementindex has not been selected or recommended for use in consuriter
products under Section (G)[1) at the time of a Replacement Event, the Note Holder will
make.a reasonable, good furth effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize:
any change in the cost of the Jori,. Lakmg into account the historical performance of the:
Index and the Replacement Index.

The Replacement Index and Replacement Miargin, if any, will be operative immediately
upon a Replacement Event and will be used to detetiine. my interest rate and monthly payments on
Change Dates that are more than 45 days aftef a Replacement Event. The Index and Margit could
be replaced moré than once during the term of my Note, bat'only. if anothér Replacement Event
oceurs. After a Replacement Event, all references to the "Inuex” and "Margin" will be deemed to
be references to the "Replacement Index” and "Replacement Marg in."

The Note Holder will also give me notice of my Replace:mn s Indéx and Replacement
Margin, if any, and such other information required by applicable law and rézilation,

B. TRAN SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inzrest rate under the:
terms stated in Section A above, Uniform Covenant'18 of the. Security Instrum:nt chall read as
follows:

Transfer of the. Property or a Beneficial Interest in Borrower. As ts«d

in this Section 18, "Interest in the Property" means any Jegal or beneficial interesi-

in the Property, mcludmg, but not limited to, those beneficial interests transferred

in a bond for deed, contract. for deed, instaliment sales contract or escrow

agreement, the intent of which s the transfer of title by Borrower af a future date to

a purchaset.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

MULTISTATE FIXED/ADJUSTABLE RATE RlDER-WSJ One-Year LIBOR~-Single Family-- Fannie
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Borrower is sold or transferred) without Lender's pnor written consent, Lender
may require immediate payment in full of all sums secured by this Securlty
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall .give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay. all sums secured by this Security: Instrument. If Borrower fails to pay these
sums prior to-the. expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Berrivwet,

2. Wier Rorrower's initial fixed interest rate changes 1o an adjustable, interest rate. under
the terms stated 1n '8¢ ction A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shail ten cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall b amended to read as followss

Transfer of ina Property or a Beneficial Inferest in Borrower. As used
in this Section 18, "Intsrest in the Property" means any legal or beneficial interest
in the Property, including butnot limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which ie th: transfer of title by Borrower at a future date to
a purchaser,

If all orany part of the Propeity o1 any Interest in the Property is sold or
transferred (or if Borrower is not a natutal person and a beneficial interest:in
Borrower is sold or transferred) without Lipder's prior written consent, Lender
may require immediate payment in full of al'’sims secured by this Securlty
Instrument. However, this option shall not be exeicised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall.s.0t exarcise this option if: (@
Borrower causes to be submitted to Lender informaticn reau]red by Lender to
evaluate the intended transfereé as if 4 new loan were being 70542 to the transferee:
and (b) Lerider reasonably determines that Lender's security will net be impaired
by the loan assumption and that the risk of @ breach of any covenar of agreement,
in this Security Instrument is acceptable to Lender,

To the extent permitted by Apphcable Law, Lender may tharje a
reasonable fee as a condition to Lender's consent to the Joan assumption, lender
also may require the transferee to sigh an assumiption agreement that is acceptm‘
to Lender and that obligates the transferee to keep all the promises and agreemenz.
'made In the Note and in this Security Instrument. Borrower will continue to be.
obligated under the Note and this Security Instrument unless Lender releases
Borrowet in writing.

If Lender exércises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
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Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the ‘expiration of this
‘period, Lender may invoke any remedies permitted by this Security Instrument
‘without further notice or demand on Botrower,

BY SIGNING BELOW, ] Borrower accepts and agrees to the terms and covenants contained

in thls Fxxf/A justal

f/n/f///- AN
- BORROWER | MTCHAEIL SMITH

/)[)(mem Ned (

- BORROWER - UE’ ;L'NINE BAILEY

- BORROWER - JAMES Uom BAILEY
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EXHIBIT A

LOT 44 (EXCEPT T'4E'SOUTH 9 FEET THEREOF) IN BLOCK 6 IN STENSLAND'S SECOND SUBDIVISION OF THE
SOUTH 1/2 OF THE SGUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE,
THIRD PRINCIPAL MEKID.AN, IN COOK COUNTY; ILLINOIS.,

Property address: 4055 North Maplewood Avenue, Chicags; 11 60618
Tax Number: 13-13-417-001-0000



