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When racordad, et

Draper and Krnmey Nor'gage Corp.
Attru Final Document Deporimant
Executiva Towers West |

1431 Opus Place, Sulte 200
Downerg Grove, IL 60515

This Instrument was prepated by:
Drapor and Kramer Mottgage Corp.
Exwoutive Towers Wast ]

1431 Opus Plaga, Suite 200
Downers Grove, I 60518
630.376-2100

Title Order No.y 41056049
LOAN #: 20101954

[Bpace Above This Line For Recording Zata]

MORTGAGE

ININ_ 1001885-0000051634-5 |
YAEF.S PHONE ¥ 1-888-670-6377

DEFINITIONS

Words uset In multiple sections of this document are dofined belaw sind othar words are denned i Sactlons 3, 11, 13,
18, 20 ared 21, Certaln rules regarding the ysage of words vsed in this document are also provived b1 Faclion 18,

{A) “Socurity Instrument” means this document, which 16 dated  September 23, 2020, wgather with all
Riders to this dosument,

{B) "Borrower” is MATTHEW ALVERSON ARD RILEY O'CONNOR N/K/A RILEY ALVERSON, HUS2AKD AND
WIFE.

Horrower is the morigagor under this Security nstrurment,
() "WIERS" Is Morigage Electronlc Registration ‘Bydszr-*ms, Ing, MERS 18 & sepa?ate corporation that I8 actlng sclely as
& nominge for Lender and Lender's successors and assigns, MERS is the mortgages under this Security nstrument.
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MERS Is organized and existing under the laws of Delaware, and has an address and ielephone number of PO, Box
2028, Flint, ML 48501-2028, tel, (838} B79-MERS,

{9 “Lender” is  Draper and Kramer Mortgage Corp.,

Lender ls a Gorporation, organized and existing under the laws of
Delaware, Lender's address s Executlve Towers West 1, 1431
Cpus Place, Suite 200, Downers Grove, [L 80515 .

{E) “Nota” mwans the promissory nota signed by Botrower and deted  Beptembor 23, 2020, The Note
states that Borrowar owes Lender TWO HUNDRED SEVENTEEN THOUSARD AND NQA QO * e tadnadxanvins
AT L R RS EEEEE R A FEEF RS E R EEE LR E R TS EETE YRR N DG"EN {U'S‘ $21?’QGG‘G’J

plus Intarest. Borrowsr has promisad to pay this debl In regular Periodic Payments and to pay the debt In full not later
than October 1, 2035,

{F) "Proparly” maans the grovarty thatls described below under the heading “Transfer of Rights in the Propsrty,”

{G) “L.oan™ maans the debt g/dansed by the Noleo, plus intorest, any prepayment charges and late charges dus under
the Note, and all sums due unoer thisSecurity Instrumant, plus Infersst,

{H} "Riders”™ means all Riders to thia Sexurily Instrument that are executad by Borrower. The Tollowing Ridors aro to be
exacuted by Borrower [check box as %;plia?:!fegz

[} Adjustable Rate Rider Xl Condominium Rider (] Secand Homa Rider
L1 Balioon Rider £ Planned Unit Development Rider Other{s) fapeclfy]

(€] 14 Family Rider [] Biwsekly rament Rider Flxed Intorest Rate Rider
(73 VA, Rider

{y *Applicable Law" means all controlling appliceble (aderal, state and local statutes, raguiations, ordinances and
sdministrative rules and orders {that have the effect of law} a3 well es all applicable final, nen-appsalable judiclal
oplnlons, : _

{S “Community Assoclation Dues, Fees, and Assessments” inoans alt dues, fees, assessments and other charges
that are Imposed on Borrower of the Property by a condeminiumy avanciation, homeowners sissoclgtion or similar
organization,

{Pl;g}} SElectronle Funds Transfor® means ety fransfer of funds, other than e dsinsaction orlginated by check, draft, or
similar paper instrumant, which s Initisted through an electrenic terminal, telepbopls Instrument, computar, or magnstic
taps so as to ordsr, Instruct, or authorize & financiat institution to debit or credit arn sccount. Such term includas, but la
not limited to, point-ph-sale transfers, sutomatad teller machine transactions, tranmiar Initiated by telephons, wire
transfers, and auichvated dearinghouse transfers,

{L) “Escrow ltams” tmeans those tems that are described in Section 3, .

(W) "Miscellangous Procesds" means any compensation, seltlement, award of damages, orpiocasds pald by sny
third party (other than Insurance proceeds pald under the coverages deatrived in Section 6) for () damage to, or
" destryotion of, the Property; (1) condemnation or other taking of all or any part of the Property; (i) corveyanes in lley
of sondemnation; or (V) misrepresentations of, or omisaions 3 to, the value and/or condition of the Frapziy,

(W) “Mortgage Insurance” means Insurance protecting Lender against the nonpaymant of, or default o0, the Loan,
(0) “Parladic Payment” maans the regularly scheduled ameunt due for (1) principal and inferest undar the Nate, plus
{1y any amounts under Saction 3 of this Security instrument.

{P) “RESPA" maans the Real Estata Settlement Procaduras Act (12 US,C, §2601 sf seq.) and its implemeniing
regulation, Regulation X (12 G.RR. Part 1024}, as they tmight be amended from time {o time, or any additional of
successor logislation or regulation that governs the same subject matter, As used in this Securlty Instrument, “REGPA"
refers fo all requirements and rostrictions that are Impoesed In regard to & “federally retated morgage loan” even if the
Loan does not qualify as 4 "fadarally refated mortgage loan” under RESPA.

(Q) “Suceessor in nterest of Borrower™ means any parly that has taken tile 1o the Property, whather or nof that party
has assumed Borrower's obllgations under tha Note and/or this Security lnstrument.
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TRANEFER OF RIGHTS IN THE PROPERTY

Thia Securlty Instrument secures fo Lender: () the repayment of the Loan, and &l renewals, axtensions and modifications
of the Note; and (I} the performance of Borrower's covenants and agreements under this Securlty nstrument and the
Nots. For this purpess, Barrower doss hereby morigage, grant and convey to MERS (solely a3 nominee for Lender and
Lender's successors and asalgns} and to the suocessors and assigns of MERS, tha following dascribed property located
inthe County {Typo of Racurding Jurediction] of Gook

MName of Recorting Jurisdoton)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN ik 1717104404 11035

which currently has the address of (1250 MONRQE 8T APT 355. GHICAGD,
[Strant] [Giy}
flinvis  GOBE7-2514 {(*Property Addrase"):
[p Gode)

TOGETHER WITH alf the improvements nowor lierexfter erected on the property, and el easements, appurtenances,
and fixtures now or hareafter a part of the property, All teplaraments and additions shall also be coverad by this Securty
Inatrument. Al of the foragoing Is refarred to I this Sectrity [istrumait 25 the "Property.” Borrowar undarstands and
agroes that MERS holds only legal title to the interasts granied oy Borrower in this Sacurity Instrument, but, If necessary
to comply with [aw or custom, MERE (as nomines for Lender ard Lender's succassors and assigns) has the ight: to
gxercise any or all of those intarests, inchiding, but not Bmited to, thesimhi to foreclose and sell the Properly; and to take
any action required of Lender including, but niot limitad to, releasing =id tanceling this Securlty insfrument,

BORROWER COVENANTS that Borrower s lawfully selsed of the este'a nareby conveyed and has the right to
martgage, grant and convey the Praparty and that tha Property s unancumberad, sicept far encumbrances of record, -
Borrowar wartants and will defend genarally the tiffe to the Progarty ngalnst ali vaihins and demands, subject to any
ancumbrances of record,

THIS BECURITY INSTRUMENT combinas uniform covenants for national use and ndruniform covenants with
fimited vatlations by jurisdiction to conatitute & uniform seourity Instrument covering reat property

UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1, Payment of Principal, fnterest, Escrow ltems, Prepaymant Charges, and Late Chardes. Borower shall pay
when due the prinoipal of, and Inferest on, the delbt evidenced by the Note ard any prepaymant charges ard Izt charges
due under the Nate, Borrowar shall also pay funds for Escrow liems pursuant fo Ssction 3. Paymeants dug under the
Note and this Securlty Instrument shail be made in U.8, surrency. Howaver, f any sheck or other Inslrumant recsived
by Lender as paymant under the Nete or this Secrity Instrument is returmad to Lender unpald, Lendor may require that
any or all subsequant payiments dus under tha Nota and this Securtty Instrument be made in ona or more of the following
forms, as selected by Lender (&) cash; () manay order; {¢) certified chegk, bank check, freasurar's check or oashler’s
chisck, pravided any such check I drawn Upon an Ingtitution whose deposits are insured by a federal agency,
ingtrurnentality, or entity; or (d) Elecironic Funds Trangfer,

Payments are deemed received by Lender when recelved at the location deslgnated in the Nols or at such other
loustion as may be designated by Lender n arcordanco with the notice provisions In Section 15, Lender may return any

[LLINGIS - Slngta Famlly - Fannla Maa/Fraddia Mag UNIFORM INSTRUMERT Farm 3014 4/01
Ellla Mz, Ine. . Page 3 of 12 ILEDEDL 0315

N - ﬁ WLEQEDL {CL8)
SR




2033407063 Page: 5 of 21

. UNOFFICIAL COPY

' LOAN #: 20101954
payment or partial payment If the paymant of partial payments are Insufficlert fo bring the Loan current, Lender may
accapt any payment or partial payment Insufficlent to bring the Loan current, without walver of any rights hereunder or
prejudice ta its rights to refuse sitech payment or partlal paymants In the future, but Lender is niot obligated to apply such
payments at the time such paymants are accepted. If each Periodic Payment Is applied as of Its scheduled due dats,
then Lender noed not pay Interest on unapplied funds, Lendar may hold such unapplisd funds untll Borrower makes
payment fo bring the Loan curent, If Borower daes net do 5o within & reasenable perlod of time, Lender shall sithar
apply such funds or refurn them to Borrower. If not applied eatlier, such funds will be applisd o the oulstanding princlpal
balance under the Note immediately prior to fareclosure, No offset or claim which Borrowsar might have now of in the
fulure against Lender shall relieve Borrowsr from making payments due under the Note and tis Security Instrument
or performing the covenants and agreeinents secured by this Securlty Instrument,

2. Application of Payments or Proceeds. Except as othenvise described Inthls Section 2, el payments accepted
anck appiied by Lerdsr shall be appliod i the following order of priority: (a) interest due under the Note; (b) principal
dug under the vloty, (¢} armounts due under Secllon 3, Such payments shall be applied to each Periodlc Payment In the
order in which it beGarne due, Any remalning amotnts shall be applled first to fate charges, second to any ofiier amounts
due under this Security Instrument, and then to reducs the principal balance of the Nots,

I Lender raosives @ rayment from Borrower for a delinguant Pariodic Payment which includes a sufficlent amount
to pay any late charge due, the payment may be applisd to the delinguent payment and the lste charge, If more than
one Perladic Payment is outvarding, Lender may apply any payment resalved from Bomower to the repayment of the
Perlodic Payments if, and to the tadent that, each payment can be paid in full. To the extent thet sny excess oxists aftor
the payment Is applied to the Tui payment of one ar more Perlodic Payments, such excess may be applied to any late
charges due, Yoluniary prapayments shallso applied first to any prepayment charges and then as describad In the Nots,

Any application of payments, Insurance nmceads, or Miscellaneous Proceeds to pringipal due under the Note shall
net extend or postpone the due date, or chiange the amount, of the Petludic Payments.

3. Funds for Escrow ltems, Borrower shail nay to Lender on the day Perlodic Payments are dug under the Note,
untit the Note is pald In full, & sum (the “Funds’)wprovide for payment of amounts dus for: (a) taxes and assessments
and other ltems which can attain priority over this Gecadty Insbument as & llsn or ensumbrance on the Rroperty; (b)
leasshok payments or ground rents on the Property, il any:£n) prambiums for any and all Insurance required by Lender
under ootion & and (d) Mortgage Insurance premiums, 'f eny, or any sums payable by Borawer to Lender in llew of
the paymant of Morgags Insurance premiums In accordance wit the provialons of Section 10, These ltems ara calied
“Escrow ftams.” At origination or at any time during the term of thie Losn, Lender may require that Gommunity Assoclation
Dues, Fees, and Asgessments, If any, be estrowed by Borrowsi; #id such dues, fees and essessments shall be an
Escrow tem, Borrower shall promptly furnish fo Lander all notices of arwunts to be pald under this Secilon., Borrower
shiall pay Lender the Funds for Escrow llems unless Lendsr walves Borrovwer's obligation to pay the Funds for any or
alf Eserow flems. Lender may walve Borrowsr's obiigation to pay to Lendsr Fupas 1or any or all Escrow Hems ot any 4rne.
Any such waiver may only be in writing. In the avent of sush walver, Borrower shall pry diraedly, when and whers payable,
the armounts due for any Escrow lems for which payment of Funds has been waives by Lendar and, If Lender requires,
shalll furnish {o Lender resalpts evidencing such payment within sush time period asserder may raguire, Borrowar's
obligation to make such payments and o provide receipts shall for all purposes ba-aaemed to be & covanant and
agreemsnt contained In s Seourty Instrument, as ths phrass "covenant and agreemert’ s used In Soction §, If
Borower Is obllgated to pay Escrow fetrs direatly, pursuant to a walver, and Borrower talla o py-the amount due for
an Escrow [tem, Lender may exerclaa lts righls under Seciion 8 and pay such amount and Eorroe wer ghall then be
obligated under Section 9 {o repay o Lender any such amoutit, Lendar may rovoke the walver as toary or afl Escrow
ftormg at any time by 4 nolice given In accordance with Section 10 and, upen such revocation, Borrovor-shall pay to
Lender alf Funds, and i such amounts, that are then required under this Section 3,

Lander may, at any time, coitect and hald Funds in an amount (a) suffictant to permit Lender to epply tha Tunds at
tha time speciiied under RESPA, and (b notto excead the maximum amount a lander can require under RESPA, Lander
shali agtimats fha amount of Funds due on the basls of currenf data and raasonabla astimates of expenditurss of future
Escrow ttems or otherwlse In scoerdance with Applicable Law,

The Funds shall be held in an Institulion whose depaslts are insured by 8 federal sysnoy, Instrumentality, or entity
(ncluding Lender, if Lender Is an instifution whoss deposits are 80 Insured) or In any Fodoeral Home Loan Bank, Lender
shialt apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding snd applying the Funds, annually analyzing the escrow account, or verifying the Esorow ltems,
unfesa Londer paye Borrowser Intarest on the Funds and Applicabls Law parnits Lenider to make auch 2 charge. Unlass
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LOAN #: 20101954
an agreement Is mada In witing or Applicable Law redquires interast to be paid on the Funds, Londer shall not be required
to pay Borrowsr any Interest or earning4 on He Funds, Borrowar and Lender can agree in writing, Rowever, that nterest
ghagémg gAaid on the Funds. Leader ehall give to Borrowar, without chtarye, an annual azcounting of the Funds as required

Y .

If there i & surplus of Funds held Tn escrow, as defined undor RESPA, Lander shall ascount to Botrowar for the
axcass funds In accordance with RESPA, Ifthere s a shortage of Funds held In esorow, as defined under RESPA, Lander
shall notity Borrower aig required by RESPA, and Borrower shall pay to Landar the amount neceseary to maks up the
shortage In accordance with RESPA, but in no more than 12 monthly paymenty, If there is a deficiency of Funds held
In cscrow, ag defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the ameunt neceseary to make up the deficlency in accordance with RESPA, but in no'mora than 12 monthly
paymeants,

Upon payment In full of all sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any
Funda held b ender,

4. Charges-clens, Barrower shall pay all taxas, assegsments, chatges, fines, and impositions atiributabla o tha
Praperty whioh car atiain priority over this Securlty Instrumant, leasshold peyments or ground rents on tha Property,
i any, and Communiv Ast actellon Dues, Fees, end Assessmonts, f any. To the axtent that thesa items are Escrow ltems,
Borrewsr ghall pey them /it the mannar provided in Section 3,

Borrower shall prompiiv-aissharge any fen which has pricrity over this Security Instument unlsss Borrower: ()
agreas In wrting fo the paymeat of the obligation sscured by the llen in & manner auceptable o Lendsr, but only so long
as Borrowor is performing sucivagreement; (k) contusts the fien n good faith by, or defands against enforcemant of the
lien in, legel proceedings which It Lentar's opinlon opsrete to prevent the enforcemant of the llen white those
arossedings are pending, but onfy untt such sroceadings are concluded; or {2} sucures from the holder of tha flen an
agreement saflefactory to Lender subordinating the llen to this Securlty Instrument. If Lender detarmines that any part
of the Properly Is subject to a lien which cairelialn pority over this Securlly Instrument, Lender may give Borrower a
notics idantifying the ien, Within 10 days of the date on which that netics Is given, Bomower shall setisly tha llen or take
one of more of the actions st forth shove In this Ssotion 4,

Lander may requira Borrower to pay & one-time shargs fora rea) estate tex varification andfor reparting serdos used
by Lender in conngotion with this Loan,

5, Property Insurance. Borrowsr shall keap the Imprevamisnts now existing or hereatier erected on the Property
insured agalnst loss by fire, hazards included within the term "euendad coverage,” and any olbar hazards Inciuding,
bhut not fimited b, sarthquakes and fioads, for which Lender requiiesinsurancs, This Ingurancs shall be maintained in
the amounts {including deductible levels) and for the perlods that Lend i requires. What Lender requires purstiant o
the nreceding sentences can change during the term of the Loan, The surance cartier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowet's choies, which right shall not be exercised
unreasonably. lLendsr may requira Borrower to pay, In connection with this Laan, aliher (a) a ane-tme chargo for flood
zona determingtion, certification sad fracking services; o () & cne-{ime chargs ior food zone detormination and
sertification services and subscquent charges each time remappings or similar chengss poour which reasonably might
affact such datermination or certification. Borrower shall also ba responsible for the puyinent of any fees Impesed by
the Faderal Emergansy Management Agency 1t sonagetion with the review of any flood 2¢10 detarmination resuliing
from an ohjection by Borrowar,

it Borrower falls to maintaln any of the coverages descitbed above, Lender may oblaln insurince coverage, at
Lender's option and Borrower's expenss, Lender Is under no cbiigation to purchase any parficuiar iy or amount of
coverage, Therefors, such coverage shall cover Lender, but might or mlght not protect Borrower, Boirowear's equity In -
the Propery, or the confents of the Property, againat any risk, hazard or fiability and might provida griater.or lesser
sovarage than was previously in effect, Borrower acknowlsdges that the sost of the Insurance coverage so Jbtalned
might signifficantly excesd the cost of insurance that Borrowsr could have cblalned. Any ameounts dishuraed by Lender
undsr this Section 5 shall bacome additional dabt of Borrower seourad by this Sesurlly ingtrument, These smounts shall
besr interast &t the Nots rate from the dats of disbursemant and shall be payabls, with such interest, upon nollse from
Lender to Borrowar requasting pigiment,

All insurance policles required by Lender and renewals of such policies shall he subject lo Lender's right to
disapprove such pelicies, shall include & starndard mortgage clause, and shall name Lender as mortgagee and/or as
an addifonal loss payse, Lender shall have the rdght to hold the policies and renewal cetificates. If Lender requires,
Rorrawer shall prommptly glve to Lander all recelpts of paid premiums and renewal notices. If Borrower obtaing any form
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of instirancs coverage, not otherwise requlred by Lender, for damage to, or dostruetion of, the Proparly, such poliey shall
nelude & standard morigage clauge and shall name Lender as mortgagee andfor a9 un addiionzd loss Ay,

In the evont of fse, Borrower shall glve prompt notios {o the Insurence carrier and Lendear, Londer may make proof
of loss [f not made prompily by Borrower Unless Lender and Bovower otherwise agree In welting, any Insurancs
orocaeds, whether of not the undarlying Insuranca was requirad by Lender, shall be appliad to restoration or repair of
the Property, if the restoration or repair I8 economically faasible and Lender's sosurity is not lessened, During such repalr
and rastoration perlod, Lendar shatl have the right o hold such Insurance proceeds until Lander has had an opportunity
to Inspact slich Property to ensure tha work has been completed to Lander's satisfaction, provided that such Inspection
shail be undertaken promptly. Lender may disburss proceads for the repalrs and restoration i1 4 single payment or In
a saries of progress payments ag the work Is completed. Unless an agreement Is made In writing or Applicable Lew
requlres Interest o be pald on such Insurance proceeds, Lender shall not be required to pay Borrower any Interast or
eartings on such procoeds, Feas for public adjusters, or other third partles, retalned by Barcower shall not be paid out
of the Insuran.a riocesds and shall be the acle abligation of Borrower, I the restoration or repalr I not economically
feasible or Lender's securlty would be lessenad, the insurance proceeds ehall be applled to the sums secured by this
Security Instruman;, whether or not then due, with the axgess, If any, pald io Borrower, Such Instrance proceeds shall
be appliad in the orde! provided for in Section 2,

if Borrower abandons ts Properdy, Lender may fils, negotiate and setde sny avallable insuranca claim and related
tnatters, If Borrower does nel respond within 30 days b a nofice Trom Lender that the insurance carrer hes offsrad to
setle & claim, then Lender mity neqotiate and settle the claim. The 30-day perlod will begin when the notice 1 given.
In either event, or If Lender ayuires the Property under Section 22 or otherwise, Borrower hereby assigna to Lender
{2} Borrowar's rights to any insurahce Froseds In ah amaeunt not to exceed the amounte unpald under the Nete or fhis
Securly Inatrument, and (b) any otherof Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) undsr all Insttance pdlicles covering the Propery, insofar as such rights ara applicabie fo the
coverage of the Propedy, Lender may use Qv insurance progeeds elther fo repair or restore the Property or to pay
amounis unpaid undear the Note or this Sacurily insavment, whather or not then e,

6. Occupancy. Borrower shall occupy, estautis™ and uss the Properly as Borrower's princlpal residence within
80 days aftar the execullon of this Seeurly Inslrument and shall continue to oooupy the Properly as Borrower's principal
adidencs for at least one year after the date of cocupanty, wiless Lender otherwise agress in writing, which consent
shell net be unregachably withheld, or unlees extenuating ouimstances oxist which arg boyond Borrewesr's confrol,

7. Presarvation, Malntenance and Protection of the Proper gy inspections. Borrower shall not destroy, damage or
Impalr the Property, allow the Proparly to deteriorate or commit wasta 20 the Properly. Whether or not Borrower Is residing
inthe Property, Borrower shall maintain the Propary in order to pravant the Vroparty from deterorating or decreasing In value
due to Its conciion, Unless It s determined pursuant to Section § that rereiror restoration Is not economically feasibls,
Borrower shall promptly repair the Property If damaged to aveid further duteroration or damage. If insurance or
gondemnation proceads are paid in connestion with damage to, or the taking of, e Praverty, Bomower shall be responsible
for rapairing or restoring the Proparty anly if Lender has relessed proceeds for such pupingss, Lender may disburse prococds
for the repalrs and restoration in a ginglo paymant or In a sores of proghess paytmenit apthe work is completad, If the
Insurance or sendamnation proceads ara notsufficlent to ropalr or restora the Proparty, Borrarveris notrelleved of Borrowar's
ohilgation for the comulstion of aueh repalr or restoration. '

Lendar or its agent may make reagonable entries upen and inspections of the Proparty, it it bas reasonable cause,
Lender may Inspect the Infarlor of the Improvements on the Properly. Lender shall glve Barrowsr nefles at the ime of
or prior ta such an Interlor nepection specifying such ressonsble cause,

8. Borrower's Loan Application, Borrowar ghall bs In default if, during the Loan applicatien prowess, Borrower
or any persong or entltles acting at the direction of Borrowsr or with Borrower's knowledge or consent gave materlally
false, misleading, orinaccurate information pr statements to Lander {or falled to provide Lender with materfal irfuimation)
in connection with the Loan, Material representations includa, but are not limitad to, rapresentations concerning
Borrowear's occupanay of the Property as Borrower's principal residence.

9. Protection of Lender's Interast in the Property and Rights Undor this Securlty Instrument, [f (8} Berrower
falls to perform the covenants and agreements contalned In this Seourlty mstrument, () there Is a legal procesding that
right significantly affect Lender's Interest In the Properly andfor rights under this Securlty Instrument (such as @
proceeding In barkeuptey, probate, for condemnation or forfefture, for enforcement of & flen which may attaln priority
ovarthls Security instrument or fo enforce laws or regulations}, or (¢) Borcower has abandoned the Property, then Lender
may do aind pay for whatever Is reasonable or appropriate to protect Lender's Interast In the Properly and rights under
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this Security Instrument, Including protecting and/or essessing the vaiue of the Property, and securing ard/or repalring
the Property. Lender's actions can Include, but are not fimited to: {(a) paying any stms sscured by a lien which hag prierty
over this Secwrlty Instrument; (h) appaearing in courl; and (¢} paying ressonable altormeys’ fees to protoct s Interest In
the Property andfor rights under this Secutlly Instrument, Including s seoured position in @ bankruptoy proceeding.
Securing the Property Includes, but is not limited to, entering the Property fo make repairs, changs locks, reptace or
board up doors and windows, draln water from plpes, eliminate building or other code violations or dangerous
canditions, and have wilitles turnad on ¢r off, Although Lendsr may take sction under this Section 8, Lendsr does not
have to do so and 3 not under any duty or ebligation to do so, It is agread that Lender incurs no liskility for not taking
any or all ections authorized under this Sectlon 9.

Any amounts disbursed by Lender under thls Section @ shall hecorme additional debt of Borrowsr secured by this
Security Instrument, Theso amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with sush interest, Upon notics from Lender to Borrower requesting payment,

{f thls Seeuity Instrument ls on a leaseheld, Botrower shall corply with ¢l the provisions of the lease, Borrower shall
not surrender the fuasehold estate and Inferesis hereln conveyed or tertninate or cance] the ground lease, Borrower shall
not, without the exgresa writien consent of Lender, alier or amend the ground lease, If Borrower acquires fee title to the
Properly, the leasehals ard the fes fle shall not marge unless Lender agrees to the merger In wiiting.

10, Mortgage Insuranan, IfLender required Mortgage Insurances &3 & conditfon of making the Loan, Borrower shall
pay the premiums requlred 4 maintaln the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage raguired by Lender cesses 1o ba avallable from the morlgags insurer thet previously provided sueh Insurance
and Borrower waz required toinake =epargtely daslgnated payments toward the premiums for Martgags Insurancs,
Borrowar shell pay the premiums feoulzd to oblaln caverage substantially equivalent to the Morlgage Insurance
praviously In effect, at 4 cost substantially esvivalent to the cost o Borrower of the Morlgage Insurance previcusly ln
effact, from an alternate notlgage heurer (elec.sd by Lender. If substantially equivalert Maortgage Insurance covorage
Is not avallable, Borrower shall continue to pay & Lender the amount of the separately deslignated payments that wers due
when the insurancs sovarags seased to be In effec Cender will accept, use and retain thesa paymeants as & non-efundable
loss resatve In Hiau of Morlgage Insuranse, Such Juss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately pald In full, and Lender shall not be requivad o pay Borower any interest or eamings on such loss
rasarve, Lendar can no Rnger requirg loss reserve payir snts i Morfgags [nsurance coverage {in tha amount and for
the periad that Lender requires) pravided by an nsurer sateciaw by Lendar again becomes avallable, ls obtained, and
Lender requires separately designated paymenta toward the promiums for Morigage Insurance, [f Lender required
Mortgage Insurance as a conditlon of making the Loan and Bowower wag requirad to make separately designated
payments toward the premiums for Morigage Insurance, Borrowe: a3l pay the pramiums required to malntain
Morigage Insurance in effect, or fo provide a nonwrefundable loss rese'ves, untll Lender's requirement for Morlyage
InsUranee ends in accondance with any wiitten agreement betwsen Borrower 2a L snder providing for such termination
or until Eermination Is requirad by Applicable Law. Nothing In this Section 10 atiacts Lomower's obligation fo pay Intsrest
at tha rate provided In the Note, )

Mortgage Insurancs relmburses Lender (ar any entity that purchases the No)ior sertaln losses It may Inour if
Borrowar does hot repay the Loan as agreed. Borrower Is not a parly to the Martgage i uranes,

Mortgage insurers evaluate their total 11ak on all such Insurance In force from fime fo time, and may enter into
mgreamants with other pariles thet share or modity thalr tak, o roduce lossos, These agresmesiz ure on terms and
conditiona that are satisfactory fo the morlgage Insurer and the other party {or parties) to these agreements, These
agreements may require the mortgago Insurer to make payments using any source of funds that e maigage insurs
may have available (which may Include funds obtalned from Mortgage tnsuratice premiums), :

As a result of thees agresments, Lender, any purchaser of the Note, another InsUter, any relnsurer, any fherentity, or
any affiliate of any of the foregoing, may recelve (directly or indiractly) amaunts that derive from (ormight be ofaruclerzed
a8) a portion of Borrower’s paymants for Mortgage Insurance, in exchangs for shaving or modifying the mortgage insunar's
risk, or recucing fosses, ifauch agreement provides thatan affiliate of Lender fakes & share of the Inaurer's sk in exchange
for 8 share of the pramiums pald to the Insurer, the arrangament is often termed "captive reinsurance.” Furthen:

{a) Any such agreements witl not affect the amounts that Borrower has agraed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agresments will not increase the amount Borrawer will owe for
Mortgage Insuranee, and they will not entitle Borrpwer to any refund,

) Any such agreements will not affect the rights Borrower hay - if any - with respect 10 the Mortgage
Insurance under the Homeowners Protection Act of 1698 or any other law, These rights may include the right to
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recelva certaln disclosures, to request and abitaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated autematically, andfor to raceive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Procaeds; Forfelture, All Miscallansots Proceeds aro horohy assigned fo and
shall be paid to Lander

If the Property la damaged, steh Misceflanenus Proceeds shall ba applied to restoration or repelr of the Property, fthe
restoration ar repalr ls conomically feaslble and Lender's securlty is not leasenad, During sugh repsir and restoration petiod,
Lender shall have the right to hold such Misoslianeous Procesds untl Lander has had an opporumity to inspect such Property
to ensura the work has been comploted to Lender's satisfaction, provided that such nspection shell be undertaken prormpity,
Lenhder may pay for the repairs arel restoration In @ single dishursement or In & series of progress bayments as the work is
compleled, Unless an agresment fs made in witting or Applicable Law reulres In‘erest fo be paid on such Miscellaneous
Praceads, Lendsr shall not be required to pay Borrower any Interest or earmnings on such Miscallansous Proceeds. If the
restoration oroer is not economically feasible or Lender's securly would be lessened, the Miscellaheous Proceeds shall
bie appllad to the sums sectired by this Securtty Instrumant, whather or not then dus, with the excess, i arny, paid to Borrowar,
Such Miscallaneous Proneeds shall be spplied In the order providad for I Section 2.

Inthe eventofa tral laking, destruction, orloas In valua of the Proparly, the Miscaltaneous Procesds shall ba applied
to the sums secured by iz Seourtly Instrument, whather or ot then dua, with the excess, If any, paid to Berrowar,

Inthe event of a partlal tring, destruction, of kss in value of the Property In which the fal market value of the Property
Immediately before the partla tuking, destruction, or loss In valve s equal to or greater than the urmount of the sums
sscurad by this Security Insfriment Immadlately before the partial taking, destruction, or loss In valus, unless Borower
and Lender atherwise agree In writng, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneaus Proceeds multiplied by4ss following fraction; (1) the tetal amount of the sums sectred Irvediately
hefors the partlal taking, destruction, or Icss In value divided by (b) the falr market valie of the Property Immisdiately
betore the parlial taklng, destruction, or loss I va'ua. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, orices 'n value of the Property In which the fair market velue of the Property
Immediately before the partial taking, destructivin 2rloss In value is less than the amount of the sums secured
immediately before the partial teking, destruction, of lose - vatua, unless Borrower and Lender otherwise agree In
wrlfing, the Miscellansous Prooseds shall bo gpplied to (he sums securad by this Seourity Instrument whather or not
the sums gre then due,

If the Property 1s abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Parly (as defined
In the next sentence) offers to make an awerd o setile a claim fordumages, Borrower falle to respond to Lender within
30 days after the date the notlee Is glven, Lender is authorized to cofiercznd apply the Miscellaneous Proceeds either
to rastoration or repair of the Property or to the sums secured by this Sacurly Instrument, whuther or not then dus,
"Opposlng Party” means the third party that owes Bomower Miscellanao!s Froceeds or the parly against whom
Borrowar has a right of action in ragard to Miscallanaous Procoads.

Borrawar shall be In default i any action or procseding, whathar civil or erimingl, is begun that, in Lender's judgment,
could result In forfelture of the Property or other materal impalrment of Lender's intersst 1 the Property or righta under
this Security Instrument, Borrower aan cure such  default and, if acceleration has scoimed, rainstate ae provided In
Section 19, by causing the action or procesding to be dismissed with & rullng thet, In Lender's Judgment, precludes
forfelture of the Property or other material impalrment of Lender's Interast In the Properly of rlghia inder this Seourity
Instrument, The proceeds of any award or olaim for damagoes that are attributable to the Impalrmant 2 £ .ender's Interest
In the Property are hereby assignied and shell beo paid to Lender, ,

All Mizcellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applisd i the ordar
provided for In Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not o Walver, Extansion of the tima for payment or
modification of amertization of the sums secured by this Seourity Instrument granted by Lender to Borrower or any
Buecessor In Interest of Borrowsr shall not operats to release the liability of Borrower or any Successors in Interast of
Borrower, Lender shall not be required o sommonce proceedings against any Sucosssor In Intersst of Borrower o7 to
refuse to extend time for payment or otherwlse modlfy amortization of the sums secured by this Seauwlly hstrument by
roason of any demand made by the orlginal Berrower or any Successors In Intarest of Borrower, Any forbearance by
Letder In exerclsing any fight of remedy Including, without imitation, Lender's acceptance of payments from third
paraons, antiiesor Successers In Interest of Borrower or in amounts lass than the amount then due, shall not e a waiver
of or praciude the exercise of any right or remady, :
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13, Joint and Sevoral Liability; Co-sigriers; Successors and Assigns Bound, Borrowar covenants and agrees
that Berrower's ebligations and Ilabliity shall be joint and several. However, any Borrowsr who sowalgns this Security
Instrurnent but does not executs the Note (a *co-signer): () Is co-signing this Boourhy Instrument only to mortgags,
grant and convey the co-slgner's inferest In the Praperty under the terms of this Securlty Instrument; (b) Is not parsanatly
obligated to pay the aums secured by this Securlty Instrument; and (c) agraes that Lender and any other Borrower can
agree 1o extend, modily, forbear or make any accammodations with regard to fhe terms of this Seoutlty Instrument ar
the Note without the co-signer's consent.

Subject to tha provisions of Section 18, any Successor in Interest of Borower wha assumas Borvowers obilgations
unider this Sseurity Instrument In wilting, and 1s approved by Lender, shall sbisin all of Borrawer's rights and beneflis
under thiz Securlty Instrumant, Borrower shall not be refeased from Borrower's obligations and Fabliity under this
Securtty Instrumeant unless Lender agrees to such releass n wiiting. The covenants and agreements of fhis Security
Instrument shall bind (except as provided in Soctlon 20) and benefit the succesacrs and assigns of Lender,

14, Loanwharges, Lender may chiarge Borrower fees for servicas performed In connection with Borrower’s detault,
far the purpese of pictecting Lender's interest In the Proparty and rights under this Sacurity Instrument, Including, but
not limited to, attorray:' fess, property Ingpetion and valuaton faes. In regard to any cther s, the absenca of exaross
authority in this Securlly Dislrument o charge a specific fee to Borrower shall not be construsd 'as a prohiblton on the
charging of such fee, Leider may not chargs fees that are exprassly prohibiled by thiz Securlty tnstrument or by
Applisable Law,

Hthe Loan is subject t0 8 luw which sets maximum loan charges, and thatiaw s finally nterpreted so that the Interest
or other foan gharges oollacted or to he coliected In connection with the Loun exesad the permitied imits, then: (a)
any such loan charge shail be reducer by the amount necessary to reduce the charge to the permitted limit; and (b)
any eums already collected from Botrowar which exceeded permitied fimits will be refunded to Borrower, Lender may
chaoie to rmake this refund by reducing the principal owed under the Nota or by making a direct paymant to Borrower.
It a refund reduces princtpal, the reduction wii ke trealed ag a partlal prepayment without any prepayment charge
{whether or not a prapaymant charge Is provided far onder the Note), Borrower's acceptance of any such refund made
by direct payrnent to Barrowsr will constitute a waive: of any right of astion Barrower might have arlsing out of such
ovarcharge,

16, Notisas, All noticas glven by Borrower or Lender in eounestion with this Security Instrument must be in wiiting.
Any nofice to Borrowsr I sonnestion with this Securlty Instniment shall he deemed to have baen given to Borrowor
when mailed by first cisigs mall or when ectually delivered to Surrawst's nofloe address If sent by other means, Notlce
to any one Borrower shall constitule notlos to =il Borrowers unisss Applicable Law expressly requires ofherwlse, The
notice address shall ba the Property Addross unless Borrower has denpnated g substiiute nofloe address by nofice
to Lender. Borrowar shall pramplly notify Lender of Borrower's change ol zudress, IF Lender epecilizs 4 procedure for
reporting Borrower's change of address, ther Barrowar shall only report a ¢liangs of address through that specified
procedura, Thare may be only one dasignated nofice address undar this Searity Instrument at any one time, Any
notics to Lender shall be given by delivaring ltor by maillng i by first class mall o Letdor's address steted harein unless
Lender has designated another address by notice to Borower, Any notice In connectior with this Security Instrument
shall not be deemed to have been given 1o Lander unti actually recaived by Lender 1 any notioe raquirad by this
Security Instrumentis alao retulred under Applioable Law, the Applicable Law reguirement wit satlsfy the corresponding
roquirement under this Security Instrurment,

168, Governing Law; Severability; Rules of Construction, This Sacurlty Instrurment shall Le governed by federal
law and the law of the jurisdiction {n which the Property Is located, All rights and obligations contalnsd 11 this Securlty
Instrument e subject to any requlrerents and imitations of Appliceble Law, Appliveble Law might exgieidyor rnlictly
sllow the pariles to agree by gontract or it might be slient, but such silence shall not be construed &s  prohihition agalnst
agraement by centract. In the evant that any provislon or clause of this Securlty Instrumaent or the Nots contiicts with
Applicabla Law, such conlict shall not aifact other provislons of this Security Instrument or the Note which can be glven
affect withewt the confileting provision.

Ag veed 1 this Seourtty Instrument; (a) words of the mascufine gender shall mean and include corresponding neuter
words orwords of tha faminine gender (o) werds in the singular shell mean and Include the plural and vics versa; end
(¢) the word "may” givon sole discrefion witheut sny obligation {o take any action,

17. Borrowar's Copy, Barrower shall be given ane copy of the Note and of this Securlty Instrument,

14, Transfor of the Proparty or g Beneficiad Interast in Borrower Ag usad In this Soction 18, “Inlerest in the
Property" means any legal or beneflclal Interast in the Property, including, but not limited to, these beneficial interests
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transferred In a bond for deed, contract for deed, nstaliment eales contract or esorow agreement, the intent of which
la the transfer of title by Borrower &t a fulure date to a purchaser,

It all or any part of the Property or any Interest In the Properly Is sokl or frensforred (or if Borrower Is not a natural
person and & benafolal interest In Borrower is sold ar ransferrad) without Lender's prior wiitten consent, Lender may
require immediate payment in full of alf sums securad by this Securly Instrument, However, this option shall not be
axercised by Lendar if such exercise la brohibited by Applicable Law,

[f Lender exercisas this option, Lender shall give Borrower notloe of acceleretion. The hotice shall provide & period
of not less than 30 days from the date the notlce Is glven In accurdance with Sestion 15 within which Borrower
mugt pay ail sums securad by this Security Instrument. If Borrower falls to pay thess sums pror to the expiration of
thfsﬂp@rlaé, Lander may invoke any remedies parmitted by this Saequrty Instrument without furthor nofice or demand
on Borrower,

19, Borrowar’s Right to Heinstate After Acceleration, If Borrower maats certaln condiffuns, Borrowser shall have
the right to hava anforcernent of this Security Instrument discantinued at any time prior to the earlisst of. (3) five days
before sala of the Froparty pursuant to Section 22 of this Secwily nstrument; (b} such other period g3 Applicable Law
might speclfy for (he termination of Borawar's right to reinstats; or (¢) entry of & Judgmant anforoing this Security
Instrument. Those cotditans are that Borrower (8} pays Lender 2l sums which then would be due undsr this Securlty
Instrument and tha Note @227 no acceleration had eccurred; (b) curss any default of any other covenants or sagreements;
(¢) pays all expansss Inoured T anforcing this Securily Instrument, Including, but not limited {o, reasonable attornays’
feas, proparly hspection and vaiuation fees, and ofher fees Incurred for the purpose of pretecting Lender's Interest in
the Progerty and rights undorinis Security Instrumant; and {d) takes such action as Lender may reasonably roquire to
asaure that Londer's Intarest i the Prepaiy and rdghis under this Socurlty Instrument, and Borrower's obligation to pay
the sums secired by this Security Instiumert,ehall coninue unchanged unless as otherwise provided under Agplicable
Law, Lendermay requlre that Borrowsr pay suck relnstalament suma and expenses Inone or more ofthe following forme,
as gelected by Lender; (a) ¢ash; (b) maney order (o) cenlified chack, bank check, treasurer's chesk or cashier's check,
providsd any such check is drawn upon an Insiicicon whese deposis are Ingured by & federal agensy, Instrumentality
or entity; or () Electronie Funds Transfer Upen retistalement by Berrower, this Securily Instrument and obligations
secured haraby shall remain fufly effactive as If no acoslersiion had occurred. Howaver, this right to relnstate shall not
apply In the case of acceleration under Sectlon 18,

20, Sale of Note; Change of Loan Servicer; Notice &f virlevance. The Note or a partial interest In the Note
(together with this Bacurlty Instrument) can be scld one or miors imes withoud pricr notice to Borrower, A galo might
result in @ change In the antity tknown as the "Loan Sarvicer™) thz raiiscts Perladic Payments due under the Note and
thls Becurlly inetrument and performs other morgage foan servicing ohiigations under the Note, this Sequrnity
Instrument, and Applicable Law. Thers also might be one or more chanuos of the Loan Servicer unrelated to @ sale of
the Note. If there is a change of the Loan Bervicer, Borrewer will be glven wrider, notice of the change which wil state
ke name and address of the new Loan Sarvicer, the addrass to whish pavmeits should be made and any other
irformation RESPA requiras In connection with a notics of fransfor of servieing, Hins Nats 1s sold and thereaftar the Loan
i3 sarvicad by a Loan Servicer other than the purchaser of the Note, the mortgage loen servicing obligations to Barower
will remain with the Loan Sarviver or be ransferred to 9 sucosssor Loan Servicer ard &rg not assumaed by tho Note
purchaser uniess othamvwise provided by the Note purchaser,

Neither Barrowar nor Lendear may commense, Join, or ba jolnad to any judicial action (as eithora individual figant
of the member of % olaas) thet atlees from the other party's actions pursuant to this Security Inctrurant or that alleges
thas the other party hias breached any provision of, or any duly owed by reason of, {hls Security Insaaent, intll such
Bomower or Landar has notifled the other party (with such notise given in compllance with the requirarients of Section
18) of guch aftaged breach and afforded the other parly hersto & reasenable perlod after the giving of surhinotics to
take correctve action, If Applicable Law provides a time perfod which must slapse before cartaln action can e taken,
that time perlod will be deemad to be reasonable for purposes of this paragraph, The netios of acoelaration and
opportunity to cura given to Borrowsr pursuant to Section 22 and tha notiee of aecelaration given to Borrower pursuant
{o Section 18 shall be deemed to satisfy the notios and opporiunity to taks corrective action provisions of this Section
20,

21. Hazardous Substances, As used In this Section 21: {2) "Hazardous Subsianves" are those substances defined
as toxio or hazardous stibstances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosens, other fammsble of toxlo pefroleum products, foxic pasticides and herbicldes, volatile solvents, matarals
vontaining ashestos or formaldehyde, and racioactive materals; (b) *Environmental Law" means federal faws and faws

LLINGIS - Single Eambly » Fannle MaefFraddiz Mae UNIFORM INSTRUMENT Faror 5014 1101
Elile Mne, Ino. Page 10 of 12 REDEDL 0315

. o HEDEDL (OLS)



2033407063 Page: 12 of 21

UNOFFICIAL COPY

LOAN #: 20101954
of the Jurlsdiction where the Property is located that ralate to health, safety or environmental protection; {c)
"Envirormental Cleanup® Includes any response action, remodial action, or removal actlon, s defined in Envirenmental
Law; and {d} an “Environmental Condition” means a condition that can cause, sontdbute to, or etierwise frlggar an
Environmental Cleanup,

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of sny Hazardous Substances,
or threaten 1o relsase any Hazardous Subistances, on or In the Proparty, Borrowsr shall not do, nor allow snyons sise
to de, anything affecting the Property {8) that is In viclation of any Environmental Law, (b} which oreates an
Environmental Condlion, or {c) which, dus to the presence, use, or release of a Hazardous Substence, grestes g
cordition: that advorsaly affects the value of the Property. The preceding two sentences shall nct apsly fo the prosence,
uso, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized to b
appropriete to normal residential Uses and fo maintenance of the Property {including, but not limited to, hazardous
substances i consurner produsis),

Bomrower chell premptly give Lender written notice of () any investigation, dalm, demand, [awsuit or other sotion
Dy any governmeiial or raguiatory agency or private party involving tre Property and any Hazardous Substanta or
Enviranmental Lavs of which Berrower has actual knowladge, (b) any Environmenta} Conditlan, Including but not limited
to, any epilling, leaking, dlscharge, releass or throat of refease of any Hazardoua Substancs, and (o) #ny condition
caused by the presance sz or release of a Hazardous Substance which adversely affects the value of the Proparty.
if Borrower learns, or is noflisd by any govemmental or regulatory authorty, or any private party, that any removal or
other remadiation of any Hazarsous Substance affecting the Propenty s necossary, Borowar shall promptly take all
necessary remedial actions In accordznce with Environmenrtal Law, Nathing hereln shall create any obligation on Lender
for an Environmental Cleanug, :

NON-UNIFORM COVENANTS. Borre ver end Lendar further covenant and agres as foliows:

22, Aceeleration; Remedies. Lender snd pive notice to Borrower priot to accelsration following Borrower's
breach of any covenant or agreement in this S7.curity tnstrument (but not prior to aceeloration wider Section 18
unless Applicable Law provides otherwise). Thie ratoe shall specify: (a} the default; (b) the action required to
sure the default; {c) a dato, not less than 36 days from the-<'ate the notise Is given to Borrower, by which the default
must bo cured; and (d) that fallure fo curs the dofault on ov befors the date specified In the notice may result in
ageeleration of tha sums secured by this Security Instrurnam, foraclosure by Judicial proceeding and sale of the
Praperty, The notice shall further inform Borrower of the rigit 1o reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existence of a default rany other defenss of Barrower to acseleration
and forectosurg, [f the default s not cured on or before the date syrified in the notice, Lender at Its option may
require immetdiate payment in full of all sums secured by this Securty instrument without furthor dermand and
may foreclose this Secutity instrument by judiclal proceeding, Lender shalibe entitled to collact all expenses
gurred in pursulng the remedies provided In this Section 22, including, Lot nrcTimited to, reasonablo attorneys’
fees and costs of titte evidence,

23. Release, Upon paymont of all sums secured by this Security Instrument, Lénder shall releass thls Seourlly
instrument. Berrower shall pay any recordation costs, Lender may charge Borrowsr « ree for releasing this Seourity
Instrument, but only If the fee Is pald to g third party for services rendered and the sharging 2. ths fae Is parmitted undar
Appllgable Law, ‘

24, Waiver of Homestead, In accordance with liinols law, the Borrower hereby releases anc wab onafl rights under
and by victus of the 1linvis homestead exemptich Jaws,

25, Placement of Collaterat Protection insurance, Unlsse Borrowar provides Lendar with aviionce of the
Insurancy coverage required by Dorower's agreament with Lender, Lender may burchase Insurance of Sorrowar's
expenss to protect Lender's Intorests in Bowower's collateral. This Insurance may, but need net, protost Borrowar's
inferests, The coverage that Lender purchases may not pay any claim the! Borrowsr makes of any claim that s made
against Borrower In connaction with the collataral, Borrower may later cancal any Insurance purchasad by Lendsr, but
anly after providing Londer with avidancs that Borrower has ebtained Insurance as requirad by Borrower's and Lender's
agreement, If Lender purchases Insuranca for the callataral, Berrower will be responsible for the costs of that insurancs,
Insluding interest and any other charges Lender may Imposs In connaction with the placement of the Insurancs, untl
the effectlve dale of the cancellation or expiration of the Insurance. The costs of the inslrance may be added to
Borrower's total outstanding balance or obligaflon, The costs of the insurance may be mora than the cost of Insurance
Horrowsr may be able to oblain on lts own,

LLINCHS « Single Familly - Fannle Mas/Fraddie Mao UNIFORM INSTRUMENT Form 3614 1431
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenarts contaied In thls Security
Inatrument and in any Rider exocuted by Borrowor and recarded with i,

Wé M ' g / &%@EE{Seﬂf}

MATTHEW ALVERSON DATE

@@Mﬁ/jﬂn ‘ 143 o020 _(sesl
RILE ﬁ 0 Ch DATE
e

Stato ORHINGIG~2 Thid a

County of GAOK (anis tenddo
B ;

This Instrument was aetowledgad bofora me on C?‘“&Qg ’m {dtate} by
] - .

r—

MATTHEW ALVERBON AND RILEY #‘ifﬁsew {namo of purson/
Mateq Jo Goe N

{Seal)

Lendar: Drapar and Kramar Mortgaga Corp,
NMLE 1D: 2551

Loan Griginator: Cralg Achtzehn

NMLS [D: 320309

ILLINGIS - Slagia Frinlly - Fannie MaoiFracidia Mae UNIFORM INSTRUMENT Farm 3014 401
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of Soptermber, 2020
and is [ngarporated into and shall be desmed to amend and supplement the Mortgagba,
Deoed of Trust, or Securlty Deed (the “Securlty Instrument”) of the same date given by
the undersigred {the “Borrower”) to secure Borrowar's Note {0 Draper and Kramar
Maortgage o a Sorporation

(the *Lender”
of the same date and covering the Properly described in the Security Instrument an
located at: 1530 W MONKOZ ST APT 305, CHICAGO, IL. 60607-2511,

The Property includes a unit in, logzdwer with an undivided interest In the common
elemants of, & condominlum project know: as: BloekY Condeminium

) . (the “Condominium Profect”),
If the ewners association or other entity which acts for the Condominlum Project (the
“Owners Assogclation”) holds title to property for the benefit or use of its members or
shareholders, the Properly also includes Bofrower's Inierest In the Owners Assoclation
and the uses, proceeds and benefits of Barrower's inferast,

CONDOMINIUM COVENANTS. In addition to the coverants and agraements
?gde in the Security Instrument, Borrower and Lender furtharcovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents, The “Constituent Decuments”
are the: (i} Declaration or any other document which croates the Condominium Project;
(it} by-laws; (ill} coce of re—.-%u ations; and {Iv} other equivalent documents. Bairuvershall
Brompﬂy ;%ay, when due, @il dues and assessments imposed pursuant to the Copstivent

oeumenis, .

B, Property Insurance. 8o long as the Owners Assoclation maintains, with a generaily
acceptad insurance cattler, & “master” or “blanket” poficy on the Condominium Projact
which Is satlsfactory to Lender and which provides insurance coverage in the amounts
?noiuding daductible levels), for the pericds, and against lose by fire, hazards included within
he term “extended coverage,” and any other hazards, Inclucing, but not limited to,

MULTISTATE SONDORINIUM RIDER-Sngle Famiy-Fannio Nuo/Freddie Mae UNIFORM INSTRUMENT

Form 3140 1/

Ellle Mas, Ina. Page 1ol 3 FA40RLY 0307
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earthquaices and floods, from which Lender recguires insuranes, then: () Lender walves the

rovision In Section 3 for the Perlodic Paytment fo Lender of the yearly prernium Installmants

or property insurance on the Properly; and (i) Borower's obl(iigat:on under Section 5 fo

mairaaln property instrance coverage ort the Property Is deemed satisfied to e extent that
the requiod coverage ls provided by the Qwners Assoclation policy.

WhatLender raquires as a condition of this walver can change during the taim of the loan.,

Borrowsr shall give Lender prampt notice af any lapse in requlred praparty
nsuranos cova g8 provided by the master or blanket poilcy,

In the event oo distribution of property Insurance proceeds in lieu of restoration or
rapair follawing a loss to the Property, whether to tha unit of to common efements, any
. proceeds payable t5 Borrower are hereby assigned and shall be pald to Lender for

application to the sums socurad by the Security Instrument, whether or nat then dus,
with the excess, if any, pa'd to Borrower.

C. Public Liability Insurapee, Barrower él‘taﬂ take such actlons as may be
reasonabie fo insure that the Ovmers Assoclation maintains a public flability insurance
policy accoptable in form, amount; ard-extent of coverage 1o Lender,

D. Condemnation, The procesds of any award or claim for damagas, direct or
consaquential, payable to Borrower in connaction with any condemnation or other
teking of all or any part of the Property, whetlier of the unjt or of the common elements
or for any conveyance in el of condemnation, ars hereby assigned and shall be pard
to Lender, Such proceeds shall be applled by tender fo the sums secured by the
Security instrument as provided in Beclion 11.

E. Lender’s Prior Consent. Borrower shall not, excent after hotico to Lender and
with Lender's prior written consent, either partition or subdivide (ne Property or consent
to: {!) tho abandonment or termination of the Condomintat Project, oxcept for
abandonment or termination required by law in the case of subslaptial destruction b
firs or other casually or in the case of a taking by condemnation or<iilnent domaln; (i
any amendment to any pravislon of the Gonstituent Documents If the pravision s for the
express benefit of Lender; (iil) termination of professional management and 22sumption
of self-management of the Owners Assodiation; or (iv) any acfioh which weuld have the
effect of rendering the publlc liability Insuranse coverage malntalned by e (wpers
Assoclatlon unaccaptable to Lender.

F. Remaedies, [f Borrower doos not pay condominium dues and assessmente
when due, then Lender may pay tham. Any amounts dishursed by Lender under this
aragraph F shafl bscome additional debt of Borrower secured by the Sscurity
nstrument, Unless Borrower and Lender agree {o othar terms of payment, these
amounts shall bear Interast from the date of disbursement at the Nots rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMNIUR RIDER~Slngio Famdy-Fanny MaeiFroddle Mac UNIFORM INSTRUBENT

Farm #140 /61 ' )
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contalnad in this Condominium Rider,

M /féﬁu/— | ?‘/«QS'/ 2040 (seal

DATE

MATTHEV! 2 VERSON

q /Znﬁéﬁ%}’ (Seal)

DATE
MULTISTATE CONDOMINLM RIDER-Singh Parlly-Fannls MaolFreddls Mao UNIFORM INSTRUMENT
Fprm 8140 101
Eillls Mag, Ine, Pago30f 3 F3H40RL 0307
X F3443RLU {CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rata Rider is made this 23rd day of Soptember, 2020 and Is intorporated
into and shell be deemed to amand and supplement the Martgage (the “Security Instrument'} of the same date given by
the undersigned {the "Botrowsr") to secure Barower’s Note to Draper and Kramer Mortgage Corp., a Corporation

{the “"Lender"} of the seme date and covering the Property describad in the Sectrlty Instrument and jocated at:

1330 W MONKD, 8T APT 304
CHICAGQC, 1L 80207-2511

Fixed Intarest Raw Rider COVENANT, In additlon o the covenants and agresments made in the Security
instrument, Borrower and i.%na7r further covenant and agree that DEFINITION (B ) of the Securlty Instrument Is
deleted and replaced by the follewing: ‘

{ E ) "Note" means the oreniszory nots sighad by Bomowsr and dated  September 28, 2020,
Tha Note states that Borrower owes Lendor TWO HUNDRED SEVENTEEN THOUSAND AND NOHOD ### %%

EEEREE A AN A EE RSN R EREEERA LR NE R SSNEEERAS AL ERERAERERRE SR RRALARAREEEERSEEERN LN ERY ¥

Doflars (U8, $217,000.00 ) plusiniarest at the rate of 3,128 %. Borrower has promised to pay
this debt In reguiar Perlodic Paymeants and 4y the debtin full not later than Qctober 1, 2036,

BY SIGNING BELOW, Borrower ancapts and agroes i theterms and covenanis containad In this Fixed Interest Rate

Rider,
W‘ /%«A—\ ). %? %&};{3%!

WATTHEW ALVERSON DATE
@W&W%@Wﬁ% O q /? ) / ed 200 {Saal}
RILEY ALVERSON DATE

il ~ Fieed Intorast Rate Ridor
Ellis Mas, Ina. ILIRRCONRLY 0818

ILIRRCONRLY (CL8)
LN ¥
e
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1«4 FAMILY RIDER
(Assignment of Rents)

THIS (-4 FAMILY RIDER js made this  23rd  day of Septerber, 2020
and Is Incorborated Into and shall be desmed to amend and supplement the Mortgege,
Deed of Tiiiat) or Security Deed (the “Security Instrument”) of the same date given by
the undersigasd ‘the "Borrower™ to securs Borrower's Note fo Drapsr and Kramer
Mortgage Corp., & Carnoration

o _ {the "Lender”
of the same date and covering the Proparty described in the Security Instrument an
located ab 1330 W MONRUE ST APT 303

© CHICAGO, I, 60807.2511

1-4 FAMILY COVENANTS, In atryiion to the covenants and agreements mada in
the Sacurik Instrument, Borrower and Lanaar further covenant and agree as follows;
A. ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT,
Inaddition to the Prcg})eﬂ}f’descnbed in Security Instrument, the following ltems now
or hereafter attached to the Property to the eatent they are fixtures are added to the
Property descr};ﬁ;on, and shall also constitute the Property covered by the Security
Instrument; buliding materiale, appliances and youds of every nature whatsogver
now or hereafter located in, on, or used, or intended %o be used in connection with
the Property, Including, pui not fimited to, those Tor tho purposes of supplying or
distributing heating, cooling, electricily, gas, water, air vncT iight, fire prevention and
axtinguishing apparatus, sscurity s_md access control ﬁ{’ffﬁf‘fﬂmé‘z, plumbing, bath
tubs, water heaters, water closots, sinks, tanges, stoves, reliigarators, dishwashers,
disposals, washers, dc?(ers, awnings, storm windows, storm cae:e, screens, blinds
shades, curtainsg and curtain rods, attached mirrors, cabingts —vaneling and
attached floor coverings, all of which, §nciudin% replacements and saditions thereto,
shall be deemed fo be and remain a part of the Proverty covered by ine Security
Instrument, All of the foregoing together with the Property described i the Sscurity
Ingtrument (ur the leasehold estate if the Security Instrument is on g leasenoidare
referrad to in this 1-4 Family Rider and the Securlty instrument as the "Propeny”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szel;,
agres to or make a change In the use of the Property or its 2oning classification
unless Lender has agreed In writing to the change. Borrower shall comply with afl
ia%w}&s, cigdinanrges, regulations and requirements of any governmental body applicable

o the Property.

C. $U%05§D1NA‘¥‘EILIENS. Except as permitted by faderal law, Berrower shall
not aliow any lien inferior to the Securily Instrument to be perfected against the
Property without Lender's prior writien permission,

MULTISTATE -4 EAMILY RIDEF-~Fannie Bae/Praddie Mac UNIFORM INSTRUMENT Form 3174 101

Eillo Mne, Ino, Page 1 of 3 FH7ORLY 0307
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D. RENT LOSS INSURANCE., Borrower shall maintain Inaurance agalnst rent
foss in addition to the other hazards for which instrance Is required by Section 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Section19is deletad,

¥, BORROWER'S OCCUPANCY, Unless Lender and Borrower ofhenwlse agree in
writing, Section & concerning Borrower's occupangy of the Property s deleted.

G, ASSIGNMENT OF LEASES, Unon Lender's reciuem after defauit, Borrower
shall aasign to Lender all leases of the Property and all security depcaifs made in
connectisowith leases of the Property, Upen the assignment, Lander shall have the
right to madiiveaxtend or terminate the existing leases and to executs new jeases,
in Lendar's gal’»z dscretion, As used inthis paragraph G, the word “lease” shall mean
"sublease” If the Securlly Instrument is on a leagehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bonawer absolutely and unconditionally agsigns and transfers to
Lender all the rents and revenues ("Rents”) of the F’m{aert?r, regardiess of to whom
the Rents of the Properly are payable. Borrower authorizes Lender or Lender's
agants o collect the Rents, a1d agrees that each tenant of the Property shall pay the
Rents to Lender orLender's agents, However, Borrowar shadl receive the Rents until
(I} Lender has glven Borrower nuiic s of default pursuant o Section 22 ofthe Security
Instrument and (ii) Lendar has given notize to the tenant(s) that the Rents are to be
pald to Lander or Lender’'s agent, This assignment of Rants constitutes an absolute
assignmant and not an asslgnment fot asaitional securlty only,

If Lender gives notice of default to Borrower: g) all Rents recelved by Borrower
shall be held by Borrower as trustea for the benefit of Lender only, to be applied to
the sums sacured by the Security Instrument; (I Lander shall be entitled to collect
and receive all of the Rents of the Property; (Eii) Horrawer agreay that each tenant of
the Property shall pay all Rents due and unpaid tu Lendsr or Lender's agents upon
Lender's writter demand to the tenant; (iv) unlsss applicable Jaw provides atherwise,
all Rents collected by Lender or Lender's agents shall ue anvlied first to the costs
of takmgf control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, recelver's fees, premiums o recelver’s bonds,
repalr and maintanance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Seeurity Instrument;
() Lender, Lender's a%enta or any judicially appointed recelver shalfoc fiable to
account for only those Rents actually received; and (vi) Lender shall be entified to
have a receiver appointed to lake possession of and manage the Pronery and
collect the Rents and profits derived from the Property without eny showing an rathe
inadeyguacy of the Progarty as secUrity. _

If the Rents of the Property are nof sufficlent to cover the costs of taking conte;
of and managing the Property and of collecting the Rents any funds expended by
Lender for sush purposes shall become indebtedness of Borrower to Lender
secured by the Seourity Instrumant pursuant to Section 8.

Borrower reprasents and warrants that Borrower has not exgcuted any prior
asslgnment of the Rents and has not performed, and will not perform, any act that
would pravent Londer from exercising its rights under this paragraph,

MULTISTATE 14 FAMILY RIDER~Fannle Maa/Fradile Mac UNIFORM INGTRUMENT  Form 3170 404
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Lender, or Lender's agents or a judicially appoinled recaiver, shall not be

re(}ysred fo enterupon, take coptrotof of maintain the Procfaerty befora or aftergiving

nofice of default to Barrewar, Howevet, Lender, or Lender's agents ot a judicially

epbdinted receiver, may do o at any time when a default ocours, Any application

of Rents shall not dure or waive any default or invalidate any ather right or remedy

of Lender, This assignmant of Rents ofthe Property shall terminate when all the sums
secursd wy the Secur!af Instrument are paid In full,

I, GROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or sgragrasnt in which Lendsr has an Intersst shall be a breach under the
Security Instrurient and Lender may invoke any of the remedles permitted by the
Security Instrumait, :

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants
contained in this 144 Famal, Rider,

4@»/— a ,7”/1%0 2a (seal)

WMATTHEW ALVERSON T DATE
/, el ) 9 (23 foo20 (el

LEY A oN T DATE

MULTISTATE 14 FAMILY RIDER-Fannfe MasiFreddle Mag UNIFORM INSTRUMENT  Form 3170 104
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EXHIBIT "AY

PARCEL 1 UNIT 1330-305 TOGETHEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON FLEMENTS IN BLOCK Y CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 00326804, AS AMENDED, IN THE
NORTHWEST 1/4 OF SECTION {7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, H.LINOIS,

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO, 2-E-
19, ALIMT ED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION
OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

Property address: 1336 West Morcoe Steeet, Unit 305, Chicago, IL 60607
Tax Number: 17-17-104-041-1036



