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PIN: 10-33-322-021-0000
MIN: 1008%53704004817822
MERS Phone: 1-888-6T79+6377

DEFINITIONS

Words used in multiple sections of this document are defined Lslow and other words ars defined in Sectioas 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in \his document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 4°YEMBER 2, 2020, together with all Ridets to this
document,

(B) "Borrower" is JOHN C. ¥BNLEY YV, AND NATALIE T. TZNLEY, HUSBAMD AND WIFE, NQT AS
JOINT TENANTS OR AS TENANTS IN COMMON, BUT AS TEMAY. TS BY THE ENTIRETY. Borrower is the
mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperats corporation that is acting solely as a
nomipee for Lender and Lender's successors and assigns, MERS s the mortgagee nnuey chls Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nomber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABYLITY COMPANY rga.ized and existing under
the laws of DELAWARE. Lender’s address is 26642 TOWNE CEWTRE DRIVE, FOOTHILL RA%CT,. CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 2, 2020, The Nevesixtes that Bomrower
owes Lender PIVE BUNDRED NINETY-SIX THOUSAND AND 00/100 Daollars {(U.S. $596,005.4{w) plus interest,
Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thau DECEMBER 1,
2050,

(F) "Froperty” means the property that is described below under the beading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due imder the Note,
and all sums duve under this Security Instrument, plus interest.
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(H) "Riders” means all Ridars to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check bax as applicable]:

& Adjustable Rate Rider O Condominium Rider O Second Home Rider
OBalloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider D Other(s) [specity)

(I) "Applicable Law" means all controlling applicable federal, state and local glatutes, regulations, ordinances and
administrative rules and orders (that have the effect of [aw) as well a5 all applicable final, non-appealable judicial opinions.

(J) "Community Associatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other chacges thai are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper instrument wiich is initiated through an electronic tetminal, telephonic instroment, computer, or magnetic tape so &s to
order, instruct, or authorize a financial institution to detit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, avtvniated teller machine transactions, transfers initiated by telephone, wire wransfers, and automaied
clearinghouse transfeys.

(L) "Escrow [tems" means (i se items that are described in Section 3.

(M) "Miscellaneous Proceed.” ricans any compensation, settlement, award of damages, or proceeds paid by any third party
(other then insurance procesds pzid-ander the coverages described in Section 5) for: {i) damage to, or destruction of, the
Property; (ii) condemnation or other takiug of all or any part of the Property; (iii) conveyance in lien of condemmation; or (iv)
misrepresentations of, or omissions as ig, f.2 value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance provecting Lender against the nonpayment of, or default on, the Loan.

{0) "P'eriodic Payment™ means the regularly sclieculed amount due for (i) principal and faterest under the Note, plus (ii) any
amounts under Section 3 of this Security Instroment;

(P) "RESPA" means the Real Estate Settlement Procc lures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CER. Part 1024), a3 they might be amensiea fom time to time, or any additional or successor legislation ot
regulation that governs the same subject matter. As used in this Recurity Ingtrument, "RESPA" refers to all requirernents and
restrictions that are imposed in regard to a “federally related mor'2age loan" ever if the Loar does not qualify as a "fedsrally
related mortgage loan" wnder RESPA.

(Q) "Successor in Interest of Borvower” means any party that has t=kea title to the Property, whether or not that party has
assumed Borrower's obligations under the Nots and/or this Securdty Insimiment.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renev:2ls, =xtensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sceurliy Insttument and the Note. For
this purpose, Borrower doe¢s hereby mortgnge, grant and convey to MERS (solely as nezaines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
CCOF:

LEGAL DESCRIPTYON ATTACHED HERETC AND MADE A PART HEREQF

which currently has the address of 6462 N NOXOMIS AVE, CHICAGO, IL 60646 ("Property Addrcss).

TOGETHER WITH all the improvements now or hereafter erected on fhe property, and all easemenis, appurtenances,
end fixtures now or hereafier a part of the property, All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.” Borrower understands and agrees
that MERS halds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited 10, releasing and canceling this Security Instrument.
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BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unanctimbered, except for encumbrences of record. Borrower
warrants and will defend gererally the title to the Properly against all claims and demands, subject to any encumbrances of
tecord, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Note. Buirower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due imder the Note and this
Security Instruriens shall be made in U.S. cucrency. However, if any check of other instoument ceceived by Lender as payment
under the Note or<hiz8ecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under ¢ Yiote and this Securily [ngtrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) noczy-order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instihiciss whose deposits are insured by a federal agency, instnimentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed yeceived by Lender when recelved at the locztion designated in the Note or at such other
location as may be designated by Lendor /i accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payrien's in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic ayment is applied as of its scheduled due date, then Lender need not pay
interest on unepplied funds. Lender may hold soch wnayvied funds until Botrower makes payment to biing the Loan current. If
Borrowar does not do so within a reasonable period of tine, Zeder shall either apply such funds or retum them to Bomrower. If
not applied earlier, such funds will be applied 10 the ouiztanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the futare against Lendsr shall relieve Borrower from
making payments due under the Note and this Security Instrument or prrforming the covenants and agresments secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as olherwise desrribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest-duc under the Note; {b) principal due under the
Note; {¢) amounts dus under Section 3. Such payments shall be applied to each Pariodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second ‘o an'r other amounts due under this Security
Instrument, and then to reducs the principal balance of the Note.

[f Lender receives a payment from Borrower for 2 delinquent Periodic Payment vrhich includes a sufficient ameunt to
pay any late charge due, the payment mey be applied 10 the delinquent payment anc the late charge. If more than one Periodic
Payment is outsianding, Lender may apply auy payment received from Borrower to the repaymes ¢ of the Periodic Payments i,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after is puyment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lats charges dus. ¥ riuntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Mote, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts sue for; (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
ot ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section $; and (d)
Mortgage Insurance premivms, if any, or any swins payable by Borrower to Lender in lieu of the payment of Mottgape
Insurance premiums in accordance with the provisions of Section 10. Thege items are called "Escrow Items." At origination of
at any time during the term of the Loan, Lender may require fhat Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iters unless
Lender waives Borrower's obligation to pay the Funds for any ot all Escrow Items. Lender may waive Borrower's obligation 1o
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the eveat of such
waivet, Borrower ghal! pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds hes been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borower's obligation to make such payments and 1o provide receipts shall for all
purposes be deemed to be a covenant and agresmeont contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, 2nd Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, vpon such revocation, Botrower shall pay
to Lender all Fun’s, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under KESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount or ".nd's due on the basis of current data and reasonable estimates of expenditures of fumre Escrow [tems
or otherwise in accordancs it Applicable Law,

The Funds shall be katd 2a an institution whose deposits are insured by a federal agency, instoamentality, or entity
(including Lendet, if Lender is an ‘netitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow ler<s no later than the time specified under RESPA. Lender shall not charge Bermower for
holding and applyiag the Fonds, annuctly analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicakic I aw pennits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest tu be naid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Fumds, Borrower and Lender (ar aoree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acerariing of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortz ge o7 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrewer shali pay io Lender the amount necessary to make up the shartage in
accordance with RESPA, but in no more than 12 monthly paymeue. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower 85 required by RESPA, 97:d Sorrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more thaw 12 monthly payments.

Upon payment in full of all sums secured by this Security Instr+ent, Iander shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all axes, assessments, charger, Siies, and impositions attributable to the
Property which can attain priority over this Secusity Instrument, leasehold paymen:s ri 2round rents on the Proparty, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exteat that thes > iinms are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly dischacge any lien which has priority over this Security Inst-amant unless Botrower: {a)
agrees in writing to the payment of the obligation secured by the fien in a manuer acceptable t¢. Leider, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against eifrreement of the lien in,
legal procesdings which in Lender's opinion operate to prevent the enforcement of the {ien while inuse preceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agresorcn satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender dstermines that any patt of the Property is subject to a lien
which can attain priority over this Security Instrarment, Lender may give Borrower a notice identifying the fien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pay 2 one-time charge for a real estate tax verification and/or reporting service wsed
by Lender in conmection with this Loan.

3, Property Insurance, Barrower shall keep the improvements now existing or hereafter erected on the Property
i!m.lred against loss by fire, hazards included within the term "extended coversge,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insorance. This insurance shall be maintained in the amounts
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{including deductible levels) and for the pariods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall bs chosen by Borrower
subject to Lender's right 1o disapprove Borrower's choice, which ripht shall not be axercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (&) 2 one-time charge for flood zone determination, certification and
tracking gervices; or {b) a ane-time charpe for flood zone determination and certification services and subsequent cherges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees ithposed by the Federal Emergency Management Agency in coanection with
the review of any flood 2one determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes dascribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense, Leader is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lfability and might provide greater or lesser coverage than was
previously in effrit. Sorrower acknowledges that the cost of the insurance coverage so obtained might significently exceed the
cost of insurance the: Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bourover secured by this Security Instrument. These amonnts shall beac interest at the Note rate from the
date of disbursement ans' siall be payable, with such jnterest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inc’ide a standard monigage clause, and shall name Lender as mortgagee andfor as an additiona!
loss payee. Lender shall have the 1fsb¢ to hold the policies and renewal certificates. If Lender requires, Botrower shall prompily
give to Lender all receipts of paid prersiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for dan:ege 1o, or destruction of, the Property, such policy shall include a standard mortgage
clsuse and shall name Lender as mortgagee ~ud'or as an additional loss payee,

In the event of loss, Borrower shall gs zompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Levder and Borrower otherwise agree in writing, any insurance peoceeds,
whether or not the underlying insurance was required L Lender, shall be applied to restoration or repair of the Property, if the
restoration ot repair is economically feasible and Lender's serurity is not lessened. During such repair and restoration period,
Lender shall have the right 10 hold such insurance proceec’s un.il Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that sach inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration ii 2 sirgle payment ot in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apgiizab'e Law requires interest to be paid on such insorance
proceeds, Lender shall not be required to pay Borrower any interest or piniags on such proceeds. Fees for public adjusters, or
other third perties, retained by Borrower shall not be paid out of the ine.sance proceeds and shall be the sole obligation of
Botrower, If the restoration or repair is not esonomically feasible or Lendes's sseurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instriment, whethss ¢, not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Siciion 2,

If Barrower abandons the Property, Lender may file, negotiate and seftle any = 2ilshle insurance ciaim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insuraiwe carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when tiic notios is given. In either event,
or if Lender acquires the Propesty under Section 22 or otherwise, Borrower hereby assigns to Linder (2) Borrower's rights to
any msurance proceeds in an amount not to exceed the amounts unpaid wnder the Note or this Secunt [ irument, and (b) any
other of Borrower's rights (other than the right 10 any refung of unearned premivms paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lerdsr may use the
insurance proceeds either to repair or restors the Property or to pay amounts unpaid under ihe Note or this Sceurity Instroment,
whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise aprees in writing, which conseat shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

. 7. Presexvation, Maintenance and Protection of the Property; Inspections, Borrower shall not desiroy, damege or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetber or not Borrower ig residing in
the Progerty, Borrower shall maintain the Property in onder to prevent the Property from detetiorating or decreasing in value
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due to its condition, Unless it is determined pursuant ‘o Section 5 that repair or restoration is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
procesds are paid in connection with damage to, or the taking of, the Propetty, Borrower shall be rasponsible for repairing or
restering the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to tepair or restore the Property, Borrowet s not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or ptiot
1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatlor. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities actiog at the direction of Borrower or with Borrowet's knowledpge or consent gave materially false,
misleading, or iuaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Laan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propety as Borrower's principal residence.

9. Protection %7 I .ender's Interest in the Property and Rights Under this Securlty Instrument, If (2) Borrower
fails to perform the covenat ts und agresments contained in this Security Instrument, (b) there is 2 legal proceeding that might
significantly affect Lender's jnteiest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for conderur2%ion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguldaons), or (c) Borrower has abandoned the Propety, then Lender may do and pay for
whatever is reasonable or apprapriate o jirotect Lender's interest in the Property and rights under this Security Instrament,
including protecting and/or asssssing the valv: of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are nol limited to: (a) paying eny-sring secured by a lien which has priority over this Security Instrument; {5)
appearing in court; and (c) paying reasonable attosmays' fees 1o protect its interest in the Property and/or tights under this
Security Instrument, including its secured positioni i 4 bankruptcy proceeding, $ecuring the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, veplace ot board up doors and windews, drain water from pipes,
eliminate building or other code violations or dangerous ccaditions, and have utilities tumed on or off. Although Lender may
take action nnder this Section 9, Lender does not have to do so 7aa)is not under any duty or obligation to do so. It Is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shull Lesome additional debt of Borrower secured by this
Security [nstrument, These amounts skall bear interest at the Note rate tram the date of disbursernent and shal! be payable, with
such iaterest, upan notice from Lender to Borrawer requesting payment.

I this Security Instrument is on z leasehold, Borrower shall comply with 41l the provisiona of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminatc e cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease: if Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the irerger in writing,

10. Mortgage Insurance, [f Lender required Mortgage Tnsurance as a condition of niaking the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the } 1on7age Insurance coverage
required by Lender ceases to be available from the morigage insurer that previcusty provided such iecuiiee and Borrower was
required 1o make separately designated payments toward the premiums for Morigage Insurance; Porsower shal) pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousl; in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an ziternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mottgags Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no [onger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrawse shafl pay the premiums required to
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maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lander providing for such termination or until
termination is required by Applicable Law, Nothing in this Sectton 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insucers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and conditions
thet are satisfactory to the mortgage insurer and the gther pacty (or parties) to thess agréements, These agreéements may requics
the morigage insurer to make payments using any source of funds that the morntgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiwms).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliete of znj o f the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Bocrswer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If su.b agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums xaid to the (nsurer, the arrangement is often termed “captive reinsurance” Further:

(#) Any such agresmuess will not affect the amounnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lo~n. Such agreements will rot increase the amount Borrower will owe for Martgage
Imsurance, and they will not erdile Borrower to any refund.

(b) Any such agreements ‘wil pat affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protzctior Act of 1998 or any other law. These rights may include the right to reccive
certain disclosures, to request and obtaii cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a re)und of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; rorfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Provcars shall be applied to restoration or repair of the Property, if the
Testoration of repair is economically feasible and Lender’s securicv is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds wieisf Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provide ihat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement 2:-in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eaniings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscsllaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wiin £i¢ excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceil=neons Procesds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the axcess, if any, Oaid ‘o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the sa% inarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the zount of the sums
secured by this Security Instroment immediately before the partial taking, destruction, or loss in value, sal-ss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ths amount of the
Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vatue of the Property immediately before the partial
taking, destruction, or Ioss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the swins secured
immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneovs Proceeds shall be applied to the sums secured by this Security Instrument whether or not the simg are then due,

If the Property is abandoned by Bocrower, or if, afier notice by Lender to Borrower that the Opposing Party {as
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defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscsllancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dve. "Opposing
Pasty” means the third pacty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanegus Proceeds.

Borrower shall be in default if any action or proceading, whether civil of criminal, is begun that, in Lender's judgment,
could sesult in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if accelemation has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights nnder this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impaicment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miszall: neons Proceeds that are not applied ta restoration or repair of ths Praperty shall be applied in the order
provided for in Section 2.

12. Borrowar Nat Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amontiza o of the sums securad by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shal! u.t operate to release the ability of Borrower or any Successors in Interest of Bocrower, Lender
shall not be required to commene. nroceedings against any Successor in Interest of Borrower or to refuse to extend time for
peyment or otherwise modify amo'tZation of the sums secured by this Security Instrument by reason of any demand made by
the atiginal Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendet's 2cveptance of payments from third persons, entities ot Successors in Interest of
Bormower or in amounts less than the amount iner. due, shall not be a waiver of or preclude the exercise of amy right or remedy.

13. Joint and Several Liabllity; Co-clgacrs; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joiniard ceveral. However, any Borrowsr who co-signs this Security Instrument
but does not execute the Note (a "co-signery: {a) is vs-ciening this Security Instrument only to mortgage, grant and convey the
co-signet’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Len ler and any other Borrower can agree to ¢xtend, modify, forbear or
make any accommodations with regard to the terms of this Secr.rit- Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Inierest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lende:, s'.a)! obtain all of Borrowers tights and benefits under
this Security Instrument. Borrower shall not be releazed from Borriw.r's obligations and liability under this Security
Instrument unless Lender agress to such release in writing. The covensius and. 2ereements of this Security Instrument shall
bind (except 23 provided in Section 20) and benefit the successors and assipi s of 1 2nder.

14. Loan Charges, Lender may charge Bomrower fees for services perfo.risd in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Propesty and rights under this Sécrdity Instrument, including, but not
limited to, attorneys' fess, property inspection and valuation fees. In regard to any other 1:88, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a pruhibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instroment or by A piicable Law,

If the Loan is subject to a Jaw which s¢ts maximurn lean charges, and that law is finally =i 4isd so that the intersst
or other loan charges colfected or to be collected in connection with the Loan ¢xceed the permitted fi.its, then: (a) any such
loan ¢harge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and 7o) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chovse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment withont any prepayment charge (whether or not a prepayment
charge js provided for under the Note). Bocrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ariging out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instniment must be in writing.
Any notice to Borrower in connection with this Security [nstrument shall be desmed 1o have been given to Borrower when
mailed by firat class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice 1o all Barrowers unless Applicable Law expressly requires otherwiss, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. 1f Leader specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any noticé to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stateq herein unless Lender has designated anotber address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Agplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be piven
effect without the ceaflicting provision.

As used ia tlas Security Instrument: {a) words of the masculine gender shall mean and include comrespoading neuter
words or words of the t=nirine gender; (b) words in the singular shall mean and include the ptural and vice versa; and (¢) the
word "may" gives sole disc etion withont any obligation to take any action.

17. Borrewer's Copy. Povrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Prezcrty or a Beneflcial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or benefi’fa irterest in the Property, including, but not limited to, these beneficial interests
trangferred in 4 bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which is the
transfer of title by Borrower at a future date to « purchaser.

If all or any part of the Property or any in)srest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soid ur iransferred) without Lender's prior written consent, Lender may require
immediate paymeat in full of all sums secured by thiz Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bororver notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordar.e with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fails 1o pay thees §mms prior to the expiration of this period, Lender may
invoke amy remedies permitted by this Security Instrument without fath.ar notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borr/»xcr mests certain conditions, Borrower shall have
the right to bave enforesment of this Security Instrument discontioued at any time nrior to the eariiest of: () five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) suci. oth<r period as Applicable Law yolght specify
for the termination of Borrower's right to reinstate; or (c) eniry of a judgment ¢nreing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under (nis Security Instrument and the Note as
if no aceeleration had occurred; (b) cures any default of any other covenants or agresmets; 1<) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, nioperty inspection and valuation
fees, and other fees incucred for the purpose of protecting Lender's interest in the Property wid rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's izie'ést in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Burrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash; (b1 ivaney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whoss
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upor reinstatement by
Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstats shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievange, The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrawer. A sals might result n a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
tmd performs other morigage loan servicing obligatians under the Note, this Security Instrument, and Applicabls Law. There
alse might be one or more changes of the Loan Servicer unrelated to & sale of the Note, If thers is 4 change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and aay other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is gold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage [oan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the Note purchaser,

Neither Bomower nor Lender may commence, join, or be joined (o any judicial action {as either an individual litigant
or the member of a class) that arises from the ather party's actions pursnent to this Secarity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity 1o cute given to Borrower pursvant
to Section 22 and by notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take crrrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substunes, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic pe/to)2um products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive mp:zrials; (b) "Environmental Law™ means fedsral laws and laws of the jurisdiction where the
Property is located that relate to we:lih, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal actisn, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, =¢ #herwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit “ae presence, use, disposal, storage, o release of any Hazardous Substances, or
threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property () that is in wiriation of any Enviconmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, o7 roiease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seanl snces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genera'iy recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, ipzardous substances in consumer products),

Bomower shall promptly give Lender written notice of {a} apy investigation, claim, demand, lawsuit or other action by
any govemmental ot regulatory agency or private party involving the Iropetty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envirenmental Cradition, including but not limited 1o, any spilling,
leaking, dischatge, release or threat of release of any Hazardous Substana:, and {¢) any condition cavsed by the presence, use
or release of 2 Hazardous Substance which advarsely affects the value of the P operty. If Borrower learns, o is notified by any
govemnmental or regulatory authority, or any private party, that any removal or vibcr remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessury romedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an “nvironmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lendet further covenant and agree as folows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceelersiior. following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vitfer Sectlan 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action requireq( to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and
(d) that failure ta cure the default on or before the date spectiied in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified tu the notice, Lender at ifs optlan may require immediate payment in full of all
sums secared by this Security Instrument without further demand awd may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation ¢osts, Lender may charge Borrower 2 fee for releasing this Security nstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with I{linois [aw, the Borrower heraby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25, Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protact
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bortower has obtained insurance ag required by Bomrower's and Lender's agreement, If Lender purctzses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jncluding interest and any other charges Lender may
impose in conns«tion with the placement of the insarance, until the effective date of the cancellation: or expiration of the
insurance. The costs'of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mcre “han the cost of insurance Borrower may be able to obtain on ils own.

BY SIGNING BEL.G*V, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Dorower ang recorded wit’n’zt.

EY 1 - :2 G4
0

/i /Z/ 7020
- BORROWER - MNATALIE T PENLEY - DATE -

STATE OF Lrts

COUNTY OF &‘”‘(—

The foregoing instrument was acknowledged before me this

NATALIE FPFENLEY.
\@Q@_@

f//Z, éOZzO

by JOHN PENLEY,

Notary Public
TAMARA C FEDEN ‘
Official Saal
Notary Public - State of lliinots My Commission Expires: %?/é D‘E//_ ~

My Commissicn Expires Feb 22, 2024

Individual Loan Originator: JORN KOYES, NMLSR ID): 214555
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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T LD/ADJUSTABLE RATE RIDER
(Ore-Year Treasury Index-Rate Caps) ‘
PENLEY

Loan #: 400481783
MIN: 100853704004617832

THIS FIXED/ADIUSTABLE RATE IDER is made this 2ND day of NOVEMBER, 2020
and is incorporated into and shall be deemed tc 8702nd aad supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument ) 4f the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjus:able Rate Note (the "Note") to
LOANDBPOT.CCM, LLC ("Lender”) of the same date and 2overing the property described in the
Security Instrument and located at:

6462 N HOXOMIS AVE, CHICAGO, 1. 20646
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWEW'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. TPZ NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREXT R ATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX-Single
Family~Faonie Mae Uniform Instrument
734.19 Form 3182 1701 (rev. 2120}  (Page [of 5}
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The Note provides for an initial fixed interest rate of 3 . 250%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of DECEMBER, 2027 and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest <avs, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

{B) I'he Index

Begiztiivp with the first Change Date, ny adjustable interest rate will be based on av Index
that is calculated xad rovided to the general public by an administrator (the *Admintstrator"). The
"Index” is the weekl; o verage yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Board of Governors of the Federal Reserve System.
The most recent Index valu= wvzilable as of the date 45 days before each Change Date is called the
"Current Index," provided that if " Current Index is less than 2ero, then the Carrent Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer avalinble, it will be replaced in accordance with Section 4(G)
below.

(C) Cakeulation of Changes

Before each Change Date, the Note Holdz: will calculate my new interest rate by adding
TWO AND THREE-FQURTHS percentage points {2.750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by ip< Mote Holder in acecordance with Section
4(G)(2) below. The Note Holder will then round the resutt o7 the Margin plus the Current Index to
the neacest one-cighth of one percentage point (0.125%). Gabject to the limits stated in Section
D) below, this rounded amount will be my new interest rak: uniil the next Change Date.

The Note Holder will then determine the amount of the cicaihly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at tie «“hange Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Tiie result of this caleulation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not bé 4seater than
8.250% or less than 2.,750%. Thereafter, my adjustable interest rate will never be lpinvased or
decreased on any single Change Date by more than two percentage points from the rate oi futerest [
have been paying for the preceding 12 months. My interest rate will never be greater than 8.250%
or less than 2, 750%,

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX—Single
fmamj?lg;f:nuie Mae Uniform Instrument

Form 3182 1/01 (rev, 2120) (Page 2of5)
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My new interest rate will become effective on each Change Date. [ will pay the amount of
my new monthly payment beginning on the first monthly payment date afier the Change Date unti]
the amount of my menthly payinent changes again.

{F) Notice of Changes

The Nate Holder will deliver or mail 1o me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
infermativa required by law to be given to me and also the title and telephone nutnber of a person
who will arswer any question [ may have regarding the notice.

(G) R placement Index and Replacement Margin

The Fidex is deemed to be no longer available and will be replaced if any of the following
events (gach, a "Replacement Event”) occur: (i} the Administrator has permanently or indefinitely
stopped providing tne index to the general public; or (i) the Administrator or its regulator issucs an
official public stateme=( that the Index is no longer relisble or representative.

If a Replacement Evro® ucours, the Note Holder will select a new indox (the "Replacement
Index") and may also select a nev-wrargin (the "Replacement Margin™), as follows:

(1) If a replacement index has been selected or recommended for use in coasumer
products, including residen.ccl adjustable-rate mortgages, by the Board of Govemors of
the Federal Reserve Systeni, v Federal Reserve Bank of New York, or a committee
endorsed ot convened by the Board of Governors of the Federal Reserve System ot the
Federal Reserve Bask of New York at the time of a Replacement Event, the Note
Holder will select that index as the Roplacement Index.

(2) If a replacement index has not been sziested or recommended for use in consumer
preducts under Section (G)1) at the time of & P.cnlacement Event, the Note Holder will
make a reasonable, good faith effort to select a Acplacement Index and a Replacement
Margin that, when added together, the Note Holde: rea;onably expects will minimize
any change in the cost of the loan, taking into accouni the histarical perfottnance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will'te cperative immediately
upon a Replacement Event and will be used to determine my interest rate and w.onthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once duting the term of my Note, but only if another Replasament Event
oceurs, After a Replacement Event, all references to the "Index" and "Margin™ witl be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will zlso give me notice of my Replacement Index and Replazement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX—Single
Family--Fannie Mae Uniform Instrement
754,19 Form 3182 101 {rev. 2/20) (Page 3af3)
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1, Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property® means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intant of which is the
traasfe. of title by Borrower at a future date to a purchaser,

ITall or any part of the Property or any [nterest in the Property is sold ot
transfencd qcr if Borrower i3 not a natural person and a beneficial interest in Borrower is
sold or trtansreazd) without Lender's prior written consent, Lender may require immediate
payment in fuil %1 ¢!l sums secured by this Security Instrument. However, this option shall
not be exercised Ly Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration,
The notice shall provide 3 period of not less than 30 days from the date the notice is given
in accordance with Section !5 within which Borrower must pay all sums secured by this
Security Instrument. If Borrowzr fails to pay these sums prior to the expiration of this
period, Lender may invoke any remnedies permitted by this Security [nstrument without
further notice or dethand on Borrows,

2. When Borrower's initial fixed inteiest 1ate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument deseribed in

Section

B1 above shall then cease 1o be in effect, and th neovisions of Uniform Covenant 18 of the

Security Instnrment shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or bereticial interest in the Property,
including, but not limited to, those beneficial interests transfirred in a bond for deed,
contract for deed, installment sales contract or escrow agreemen., ihe intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Interest in the Proosrty is sold or
transferred {or if Borrower is not a patural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment it full of all sums secured by this Security Instrament. However, this eption ‘shall
not be exercised by Lender if such exercise is prohibited by Applicable Law, Lend:r wlso
shall not exercise this option if: (a) Borrower canses to be submitied to Lender informaitien
required by Lender to evaluate the intended transterse as if'a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender'’s security will not be
impaitred by the loan assumption and that the risk of 2 breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—-Single
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security [nstrument, Botrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall
giv Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower 'nust pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums nrior to the éxpiration of this period, Lender may invoke any remedies
permitted by itis Security Instrument without further notice or demand on Borrower.

BY SIGNING BELGY., Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Ridr.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX—-Single
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Lot 6 in Block 2 in Axel Lnnnquisrslplmggdﬁml.gllﬁilm ma&den Subdivision of Bronson's Part
of Caldwell Reserve in Section 33, Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Tax ID; 10-33-322-021-0000
Property Address: 6462 N, Nokomis Ave. , Chicago, IL 60646



