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MODIFICATIOK-CS MORTGAGE

THIS MODIFICATION OF MORTGAGE dated May 1, 2020, is-m:de and executed between lida Properties LLC,
a Delaware limited liabllity company, whose address is 41 E. Crntury Drive, Wheeling, IL 60090 (referred to
below as "Grantor”) and BMO Harrls Bank N.A., whose addriss is 111 W. Monroe Street, Chicago, IL
60603-4095 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated January 6, 1998 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

A Mortgage and Assignment of Rents recorded on January 30, 1998 as [wcuments #98083788 and
#98083739 in the Cook County Recorder’s Office, as may be subsequently mudifie<-from time to time

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real proparty located in Cook
County, State of Ilfinois:

LOTS 59 AND 60 IN PALWAUKEE BUSINESS CENTER UNIT 3 BEING A SUBDIVISION iN TRE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. ***THIS IS NOT HOMESTEAD PROPERTY***

The Real Property or its address is commonly known as 41 E. Century Drive, Wheeling, IL 60090. The Real
Property tax identification number is 03-11-410-005 and 03-11-410-006.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
This Modification of Mortgage reflects the following:

(1) that the above referenced Mortgage now secures a Promissory Note dated May 1, 2020 in the original
principal amount of $650,000.00 to Lender bearing a variable interest rate based upon an index OR fixed
interest rate together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the Promissory Note; and
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{2) at no time shal the principal amount of indebtedness secured by the Mortgage, not including sums
advanced to protect the securily of the morgage, exceed the amount of $1,300,000.00

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
sesneclive terms. Consent by Lender 1o this Modification does not waive Lender's right 1o require sirict
padiormance of the Morigage as changed above nor obligate Lender to make any future medifications. Nothing
in/thi=-Modification shall constitute a satisfaction of the promissory note or other credil agreement secured by
the Vic.tcage {the "Note”). It is the inlention of Lender to retain as liable all parties to the Mortgage and all
parties; mukers and endorsers to the Note, including accommodation parties, unless a parly is expressly
released by Lender in writing. Any maker or endorser, inciuding accommodation makers, shall not be released
by virtue of ihis #/odification. If any person who signed the original Mortgage does not sign this Maodification,
then all persors /signing below acknowledge that this Modification is given conditionally, based on the
representation < “Lender that the non-signing person consents to the changes and provisions of this
Madification or othenvse will not be released by it. This waiver applies not only to any initial extension or
meodification, but also w 7\ such subsequent actions,

FLOOD INSURANCE. Motwilistarding requirements in the "Maintenance of Insurance” provision, should the
Real Property be located in aiv 7ien designaled by the Administrator of the Federal Emergency Management
Agency as a spacial flood hazara 2727, Grantor agrees to obtain and maintain federal or private flood insurance,
if available, for the full unpaid princicadl Lalance of the loan and any prior iens on the property securing the
loan, up to the maximum policy limits Sei under the National Flood Insurance Program, or a5 otherwise required
by Lender, and to maintain such insurance for e term of the loan. Flood insurance may be purchased under
the National Flood Insurance Program, from. orivate insurers providing "private ficod insurance” as defined by
applicable federal flood insurance statutes and rgu ations, or from another flood insurance provider that is both
acceptable to Lender in its sole discretion and pramitted by applicable federal flood insurance statules and
regulations.

COUNTERPARTS. This Modification of Morigage may k=/axecutad in one or more counterparts and by the
different parties hereto on separate counterparts, sach of whict., whan so executed, shall be deemed to be an
original, and may be executed and delivered by facsimile ov-skectronic transmission; such counterparis,
facsimiles and slectronic transmissions, togather, shall constitute orie znr) the same agreement.

GRANTOR ACKNOWIEDGES HAVING READ ALL THE PROVISIONS OF T+iS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTCAGF IS DATED MAY 1, 2020.

GRANTOR:

DA PROPERTIES 1.6 -
By: - ey
Timothy K. lida, Sole Member of lida Properties LLC

g — \ -
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LENDER:

740 HARRIS BANK N.A.
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«MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF - )
) 88
COUNTY OF }
On this day of before me, the undersigned Notary

Public, personally appeared Timothy K. lida, Solv-#smber of lida Properties LLC, and known to me to be a
member or designated agent of the limited liability cminzony that executed the Modification of Mortgage and
acknowledged the Modification 1o be the free and voluntar,‘act and deed of the limited ilability company, by
authority of statule, its articles of organization or its ope.atiag.agreement, for the uses and purposes therein
menticned, and on oath stated that he or she Is authorized to ex=ute this Modification and in fact exsculed
the Modification on behalf of the limited liability company.,

By Residing ac . .

Notary Public in and for the State of

My commission explres
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LENDER:

N0 HARRIS BANK N.A.

X -
Autacriora Signer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __ ZLL/MOr S )
) 8
COUNTY OF ___Cl k& g )
On this / ' IZA day of /171»‘ cft} Q_LZ before me, the undersigned Natary

Public, personafiy appeared Timothy K. lida, Sole Wamber of lida Properties LLC, and known to me to be a
member or designated agent of the limited liability_csmpany that executed the Modification of Mortgage and
acknowledged the Modification to be the free and veiuniary act and deed of the limited liability company, by
authority of statute, its articles of organization or its opuraling agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorize"to execule this Modification and in fact executed
the Modification on behalf of the limited liability company.

By DiNg 7249 Ke Residing & Sl (3 rees ﬁﬂ//faaﬂ‘c
Notary Public in and for the State of __ 4L /MO 5 //"“‘Wf//éd. Z {M? 3

My commission expires MM
/)
W%ﬂ‘a 7/4w- 5
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“OFFICIAL SEAL’

TZAKIS
mnm Stato of Winois

Commission Bxpies May 06, 2020
MY St SN
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LENDER ACKNOWLEDGMENT

STATE OF }

IL
) SS

cowavor_ (f )OK }
/ /M
On this «"M day of OUV Zczobefore me, the undersigned Notary

Public, parsonaﬂv appeared Cra 2 Cgﬂaag ?@[3 and known to me to be the

, authori: =4 agent for BMWO Harris N.A. that executed the within and foregoing instrument and
acknowledged said instament to be the frae and voluntary act and deed of BMO Harris Bank N.A., duly
authorized by BMO Harwis Lank N.A. through its board of directors or otherwise, for the uses and purposes
therein mentfioned, and o oath-stated that he or she is authorized to exacute this said instrument and in fact

executed this said instrument 2n behalf of BMO Harris Bank N.A..
By R\/ﬁ‘/f C)\/Vlﬂ l‘ 2 ‘ I Residing at B&ﬁm‘?ﬁm 2 /L

Notary Public in and for the State of _L,_ —_
, I o l _ “OFFICIAL SEAL"
" RYAN K OMALLEY

s Notary Public - State of INinols
/% /Z i s 2:/ My Commission Expires Movernber 01, 2022
5 ry o -
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My commission expires
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