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MORTGAGE

CASEY
Loan#: 400516726

PIN: 45-30-406-053-0000
MIN: 100853704005167260
MERS Phone: 1-988-679-6377

DEFINITIONS

Words used in multiple sections of this document are definsd tlow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in *his dacument are also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated 92VEMBER 4, 2020, together with all Riders to this
document.

(B) “"Borrower® is NIGEL CASEY AND LESLIE CASEY, HUSEAND AND WIFE, AS TENANTS BY TEE
ERTIRETY. Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corparation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee :anuex this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mmber of P.O. Box 2024, Flint, M1
48501-2026, tel. {888) 679-MERS.

(D) "Lender” is LOARDEPOT.COM, LLC. Lender is 2a LIMITED LIABILITY COMPAY o:ganized and existing under
the laws of DELAHARE, Lender's address is 26642 TCOWNE CENTRE DRIVE, FQOTHILL RBACH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 4, 2020, The e states that Borrower
owss Lender THREE HUNDRED SIXTY-ONE THOUSAND PIVE HUNDRED AND 0C /260 Dollars (1.S.
3361,500.00) plus interest a1 the rate of 3 .125%. Borrower has promised to pay this debt in regular Peiiis Payments and
10 pay the debt in full not later than DECEMBER 1, 2050,

{F) "Property” mems the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under the Note,
and all sums due under this Security [nstrument, plus interest,

ILLINOIS-Singke Family-Fannia Mae/Freddie ¥Mac UNIFORM INSTRUMENT
32346 Laf 11 Farm 3014 101

BemE i



2033519015 Page: 3 of 13

UNOFFICIAL COPY

400516726

(H) "Riders” means all Riders to this Secority Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable):

0O Adjustable Rate Rider (O Condominium Rider O Second Home Rider
DO Balloon Rider U Planned Unit Davelopment Rider O Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify)

{I) "Applicahle Law" means all controlling applicable federal, stale and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) " Community Assoeiation Dues, Fees, and Assessments® means all dues, foes, assessments and other charges that are
impesed on Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(K3 "Electronic Funds Transfer" means any transfer of funds, other than a transaciion originated by check, draft, or similar
paper instrument. wizich is initiated through an electronic terminal, telephonic instnument, compitter, or magnetic tape so as to
order, instrict, or aukorize a financial institution to debit or credit an acoount, Such term includes, but is not limited to, peint-
of-sale transfers, autrinated teller machine transactions, transfers initiated by telephone, wire transfars, and automated
clearinghonse transfess,

(L) "Escrow [tems" means . s# iteras that are described in Section 3.

(M) "Miscellaneous Proceed:” r.cans any compensation, settlement, award of damages, or procesds paid by any third party
{other than insurance proceeds paid-under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taviusg of ail or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as s, *& value and/or condition of the Property,

(N) "Morigage Insurance” means insurance prov:cting Lender against the nonpayment of, or default on, the Loan.

(0) ""Pertodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security [nstrumeu

{F) "RESPA" means the Real Estate Settlement Procwes Act {12 U.8.C. §2601 et seq,) and its implementing regulation,
Regulation X (12 C.F.R. Patt 1024), as they might be amendza Srom time to time, or any additional or successor lagislation or
regulation that governs the same subject matter. As used in this Security [nstrument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to a "federally related mart;23e loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor fn Interest of Borrower™ means any party that has teles title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Inswwinzat,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Leader: (i) the repayment of the Loan, and all rengwts, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agresments under this Securizy Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as ncr.ines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope ty lccated in the COUNTY of
COOK:

SEE EXHIBIT “A* ATTACHED

which currently has the address of 3127 SPRUCEWOOD RD, WILMBTTE, IL 60091 ("Property Addcerd™):

TOGETHER WITH all the improvetents now or hereafter erected on the property, and al! easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property. Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not Limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims ard demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variatians by jurisdietion 10 congtinute a yaiform security instroment covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agras as follows;

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bacower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumenc shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or <fiis Jecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under vz *<ote and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) nwscvorder; (¢) cerified check, bank check, treasurer's check or cashier's check, provided any such
check s drawn upon an instituvisn whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Fuads Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Not2 or at such other
location as may ba designated by Lendwr (n accordance with the notice provisions in Section 15. Lender may retura any
payment or partial payment if the paymeat or adtial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient .o bnng the Loan current, without waiver of any rights hereundes or prejudice 1o
its Tights to refuse such payment or partial paynien's in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. If each Periodic “ay noat is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unayy jied finds uatil Borrower makes payment to bring the Loan current, 1f
Bomower does not do so within a reasonable period of time, Zender shall either apply such funds or return thern to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No ofiset ar claim which Borrower might have ncw g7 in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or pezforming the covenants and agreements secused by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise de:~:ibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to anv: other amounts due under this Secrity
[nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment vhick includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymert received from Bormrowet to the repaymer « of 'he Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afler tiic payment is applied to the
full payment of one or more Pericdic Payments, such excess may be applied to any late charges due. veluntary prepaymenis
shal} be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the: Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow ltems. Borrower shall pay to Lendar on the day Perjodic Payments are due under the Note, until
the Nots is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and al{ ingurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow [tams. Al origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessents, if any,
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be escrowed by Borrower, and such dues, fees and assessments shail 5e an Escrow Item, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items umless
Lender waives Borrower's obligation to pay the Fonds for any or all Escrow Itemns, Lender may waive Borrower's obligation to
pay o Lender Funds for any or all Escrow [temns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis dus for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
pucposes be deemed to be a covenant and agreement contained in this Security Insteument, as the phrase "covenant and
agreement” i3 used m Section 9. If Borrowsr is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Botrower
fails to pay the amonnt due for an Escrow Item, Lender may exercise its rights under Section  and pey such amount and
Bortrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon suek revocation, Borrower shall pay
to Lender all Funds, cad in such amounts, that are then required under this Section 3.

Lender may ¢ any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at the
time specified under EYPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Find: due on the basis of current data and reasonable estimates of expeaditures of future Escrow Items
or otherwise in accordance vith Applicable Law,

‘The Funds shall be heid ‘s an institution whose deposits are insured by & federal agency, instrumentality, or entity
{Including Lender, if Lender is an jnstitution whose deposits are 30 insured) ot it any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iema o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applving the Funds, annually wialyzing the escrow account, or veritying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 10 be peid oa the Funds, Lender shall not be required to pay Borrower any intsrest
ar sarnings oa the Funds, Borrower and Lender canorree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charpe, an annual aczouring of the Funds as required by RESPA.

If thers is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account ta Borrower for the
excess finds in aceordance with RESPA. I thers s a shorta re of Funds held in sserow, as defined undec RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey th Lender the amount necessary to make up the shortage in
accordance with RESPA, but in 10 more than 12 monthly payments: [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shali notify Borrower as required by RESPA, ard Porrower shall pay to Lender the amount necessary (o
meke up the deficiency in &ccordance with RESPA, but in no more than 17 nionthly payments.

Upon payment in full of all sums secured by this Security Instruzuent, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeats, charges; favs, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymems o2 ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that theac iieins are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall premptly discharge any lien which hag priority over thiz Secutity [nstrament unless Bomower: (g)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Tecd<u, but only so long as
Borrower is performing such agreement; (b) contests the [ien in gaod faith by, or defends against eutelcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while tavse proceedings are
pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreem ut satisfactery to
Lender subordinating the lien to this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien
which can anain priofity over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the dats on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Bosrower to pay 3 one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

£. Property Insnrance. Borrower shall keep the improvements now existing or hereaftar erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards includmg, but nol
limited 16, eenthquekes and floods, for which Lender requiras insurance. This insurance shall be meintained in 1he amoumts
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(fncluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an changa during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrowes's choice, which right shall not be exercised vnreasonably. Lender may requice
Botrower to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone detsrmination and certification services and subsequent charpes each
time remappings or similar changes occur which reasonably might affect such determination or centification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borcower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchage any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's ecuity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or [esser coverage than was
previonsly in effe . Sorrower acknowledges that the cost of the insurence coverage so obtained might significantly exceed the
cost of insurance tha Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Boriovrer secured by this Security Instrament. These amounts shall bear interest at the Note rate from the
date of disbursement aud shill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove sach pelicies, shall jac™sde a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional
loss payes, Lender shall have the rith*to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prerziums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for dani2ze (0, or destruction of, the Property, such policy shall include a standard mortgage
¢lause and shall name Lender as mortgagee 7ad’ar as an additional loss payee.

In the event of loss, Botrower shall giv= pzampt notice to the insurance carrier and Lender. Leoder may make proof of
loss if not made promptly by Borrower. Unless Linder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance iwas required %y Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feagible and Lencie ’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfactioi, provided that such inspection shall be undertsken promptly.
Lender may disburse proceeds for the repairs and restoration iti'a single payment or in a series of progress payments as the
work {5 completed, Unless an agresment ts made in writing or Applicun'e Law requires interest to be paid on such insurance
proceeds, Lender sball not be required to pay Borrower any interest or cavaings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrawer shall not be paid out of the insvzzice proceeds and shall be the sole obligation of
Borrower. If the restoration or répair is not economically feasible or Lendei's sxcutity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrumnent, whether 07 not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Siction 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any a=ailable insurance claim and related
matters. If Borrawer does not respond within 30 days to a notice from Lender that the insurarce carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when tie potice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secusiy wxisument, and (b) any
other of Borrower's rights (other than the right to any refund of uneared premtums paid by Borroveer) voder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properly. Cender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Scew:ity Instrament,
whether or not then due.

6. Occapancy. Bostower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the executicn of this Security Instroment and shall continue to oceupy the Property as Borrewer's principal residence
for at least one year afier the date of occtpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ingpections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriozate or commit waste on the Froperty, Whether or not Borrower is residing in
the Property, Borrower shall maintain thé Property in order to prevent the Property from deteriorating or decreasing in value
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due to its condition. Unless it is detsrmined pursuant to Section 5 that repair or restoralion is not economically feasible,
Borrawer shall promptly repair the Property if damaged to avoid further deterioration or demage. If insurance or condemnation
procesds are paid in connection with damaga 1o, or the taking of, the Property, Borrower shall bs respongible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
end restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient lo repair or restore the Property, Borrower ig not relieved of Batrgwer's obligation for
the completion of such repair or restoration.

Lander oc jts agent may make reasonable entries upon and inspections of the Property, 11 it has reasonable cause,
Lender may inspect the interior of Lthe improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or jzuoce irate information or statements to Lender {or failed 1o provide Lender with material mfnunanon) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Botrower’s
occupancy of the Prooer.y as Borrower's principal residence.

9, Protection ~« Londer's Intercst in the Property and Rights Under this Security Instrument, If (a) Borrowet
fails to perform the covenan's wpd agreements contained in this Security Instroment, (b) there is a lepal proceeding that might
significantly affect Lender's inte:¢st in the Property and/or rights under this Security Instrument (such as a proceeding in
barkruptcy, probate, for condepin*ion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce {aws or regulutons), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security Instroment,
including protecting andfor assessing the valu: of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are ot limited to: (a) paying any sraas secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable ailzmsvs' fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position i, < bankruptey praceeding. Securing the Property includes, but is not
limited to, entering the Property to make repaits, change ocks_ replace or board up doots and windows, drain water from pipes,
eliminate building or other code violations ot dangerous oo ditiuns, and have utilitics tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do s 2:d s not under any duty or obligation to do so. It is agreed that
Lender incurs po liability for not taking any or all actions authonizeZ wder this Section 9.

Any amounts disbursed by Lender under this Section 9 gn<il ecome additional delt of Borrower secured by this
Security [nstroment. These amounts shall bear interest at the Note rate frcan ‘he date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If thig Security Instrument is on a leasehold, Borrower shall comply with +il the provisiens of the lease. Borrower
shall not surrender the leasehold estate and intarests herein conveyed or terminate o2 cancel the ground lease. Bomower shall
not, without the express written consent of Lender, alter or amend the ground leaze if Dorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the wozger in writing.

10, Mnrtgage Insurance, If Lender required Mm‘tgage Insucance ag a condition of noaking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Blonyage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such inenrsaoe and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shail pay the
premiums required 1o obtain coverage substantially squivalent to the Morigage Insuratice previous)y m effect, at a cost
substantially equivalent to the cost to Borvower of the Mortgage Insurance previously in effect, from an ali2raate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance covetape is not available, Barroser shall continue 1o
pay to Lender the amount of the separately dasignated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 2 non-refundable loss resesve in lieu of Mortgage [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be
required to pay Bosrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, {s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of makiog the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

ILLINO18-5ingle Family-Fannie MaefFreddie Mac UNTFORM INSTRUMENT

MR TIIIIHIIIIIIIIIIIIIIIHII

Form 3014 1/01




2033519015 Page: 8 of 13

UNOFFICIAL COPY

400514716

maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination i8 required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note, '

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total cisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce 10sses. These agreements are on terms and congditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsurer, any other entity, or
any affiliate of cay ~7 the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a partion of Borrswer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If susn agreeinent provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4
share of the premiurs roid ¢ the insurer, the arrangement is often termed “captive t¢insurance.” Further:

(1) Any such agrevenerits will uot affect the amounts that Borrower has apreed to pay for Mortgage Insurance,
or any other terms of the Lora. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not <={itle Borrower to any refund.

(b) Any such agreements v¢il' n5t affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protictior Act of 1993 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaix carcellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated awtomatically, and/or to recelve a ietind of any Mortgage Insurance premiums that were wnearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Procceds, rorfeiture. All Miscellansous Proceeds are hersby assipned ta and
shail be paid to Lender,

[f the Property is damaged, such Miscellaneous Procccis shall be applied to restoration or repair of the Property, if the
restoration or repaic is economically feasible and Lender's secuiiiy is not lessened. During such repafr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds uitit Londer has had an opportunity to inspect such Propecty
to ensurs the work has been completed to Lender's satisfaction, provires? that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement 52in a series of progress payments as the work is
completed. Unless an apresment is made in writing or Applicable Law requi.es interest to be paid on such Misce{laneous
Proceeds, Lender shall not be required to pay Borrower any interest or satnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be less:ned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, wiii 1% excess, if any, peaid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce.'a1eous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, [aid 10 Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the farinarket value of the
Property immediately before the partial taking, destuction, or loss in value is equal to or greater than the s=aount of the sums
gecured by this Security Instrument immediately before the partial taking, destruction, or loss in value, wrlesr Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument ghall be reduced by tixe amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, ot loss in value divided by (b) the fair matket value of the Property immediately before the partial
taking, destrmction, or loss in value. Any balance shall be paid 1o Bomrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial teking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instnunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claitn for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
testoration or rapair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscsllaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstats as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impaimient of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atteibutable to the impairment of Lender's interest in the Property are hereby assigned and
shall ba paid to Lender,

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectio 2.

12. Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amertizaiio: of the sums secured by this Security Instrument granted by Lender to Borrower or any Successar
it Interest of Borrower shal: not soerate ta release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenre proceedings against any Successer in Interast of Borrawer os to refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrumnent by reason of any demand made by
the original Borrower or any Succesgors 1 Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's #cceptance of payments from third persons, entities or Successors in Intetest of
Borrower or in amounts less thar the amotnt inen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sirucrs; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and lability shall be joinv-apd several. However, any Borrowar who co-gigns this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-siening this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of ths Sezurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aud any other Borrower can agree to extend, modify, forbear or
make any accormmodations with regard to the terms of this Secydn Insiniment or the Note without the co-sigrer's consent.

Subject 1o the provisions of Section 18, any Successor it Irierest of Borrower who essumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lende:, s%a™ obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrawer's obligations and liability under this Security
Instowment unless Lender agrees to such release in writing. The covensis and zpreements of this Security Instrument shall
bind {except as provided in Secticn 20) and benefit the successors anc assigrs of L znder.

14, Loan Charges, Lender may charge Borrawer fees for services perfocren in connection with Borrower's default,
for the purpose of protecting Lender's interest jn the Property and rights under this Secodity Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other e es,<he absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohubition on the charging of such
fes, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Azpii-able Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally iitezpriied so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted tinins, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (o) uny sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may chiess to make this
refond by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

18. Notices. All notices given by Borrowet ar Lender in connaction with this Security Instrument must be in writing.
Any notice t¢ Borrower i connection with this Security Instroment shall be desmed to have been given to Borrower when
mailed by first ¢class mail or when actually delivered to Borrower™s notice address if sent by other means. Natice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Proparty Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
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promptly notify Lender of Borower's change of address, If Lender specifies a procedure for reporting Borrower's chanpe of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address stated herein unless Lender has designated another addrass by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governiag Law; Severability; Rales of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumeat are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties 10 agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. cuch conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the coxflicting provision.

As nuged i this Security Ingteument: (a) words of the masculine gender shall mean and include comresponding neutet
words or words of the fe:air.ne gender; (b) words in the singnlar ghall mezn and include the plural and vice versa; and {c) the
word "may" gives sole diserevirn without any obligation to take any action.

17. Borrower's Copy. Botrawer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Pro_crty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any lepal or beneficial intarest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, contract fur deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

I€ all or amy part of the Property or any int rest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneflcial interest in Berrower is sola iz 1 arsfarred) without Lender's prior written consent, Lender may require
immediate payment in fuil of all sums secured by thie Scourity Instrument, However, this option shall not be exercised by
Lander if such axercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bummer notice of acceleration. The notice shall provide a petiod of
not less than 30 days from the date the notice is given in accordunse with Section 15 within which Borrower must pay all sums
secored by this Security Instrument. If Borrower fails to pay these svms pricr to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without firiik.er notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borre vsor meets certain conditions, Borrower shall have
the right to have enforcement of this Security Insbument discoatiaved at any tiine prior to the earliest of. (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ~the! period as Applicable Law might spacify
for the termination of Borrower's right 1o reinstate; or (c) antry of z judgment e/w’o cing this Security [nstrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due vnder %ais Security Instroment and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemer (s; () pays all expenses incumed in
enforcing this Security Instrument, including, but not limited to, reascnable attomeys' fees, moperly inspection and valuation
fees, and other fees incurred for the purposs of protecting Lender's interest in the Property ard riphts under this Security
Instrument; and (d) takes such action as Lender may reasonably require (o assure that Lender’s interisi in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Serarity Instrumeat, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requite that Berrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b] xvoney order; {¢)
cettified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obfigations sscured hereby shall remain fislly effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

240. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with thig Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations imder the Note, this Security Ingintment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a potice of
transfer of servicing. If the Note is sold and thereafier the Loan is ssrviced by a Loan Servicer other than the purchasar of the
Naote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Mote purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that allepes that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other parly (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a rezsonable petiod after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasorable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and «he notice of accelesation given to Borrower pursuarit to Section 18 shall be deemed to satisfy the notice and
opportunity to take ceirective action provisions of this Section 20.

21. Hazardue s 'Jnbstances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substine s, pollutanis, or wastes by Environmental Law and the following substances; gascline, kerosens,
other flammable or toxic petielzum products, toxic pesticides and herbicides, volatile salvents, materials containing ashestos or
formeldehyde, and radioactive nascrials; (b) "Eavironmental Law" means federal laws and [aws of the juricdietion whete the
Praperty is located that relate to hezith; safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actiui, as defined in Environmental Law; and (d) an "Envitonmental Condition” means 2
condition that can cause, contribute to, $i suverwise trigger an Environmental Cleanup,

Borrower shall not cause or permit fae presence, use, disposal, storage, or release of any Hazacdous Substances, ot
threaten to release any Hazardous Substances, ¢zoor in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, ortriense of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentcnces chall not apply to the presence, use, or storage on the Propetty of
small quantities of Hazardous Substances that are general'y recognized to be appropriate to normal residential ases and to
maintenance of the Property (including, but not limited to, nazanious substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) anv investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privale party involving the Irorerty and any Hazardovs Substance or Environmental
Law of whick Borrower has actual knowledge, (b) any Environmental Zordition, including but not limited 10, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substanz<, and 7=} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govetnmental or regulatory authority, or any private party, that any removel or omnec emediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take al! necessary (emedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Txvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as fol'ows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleranion «22owing Rorrower's
breach of any covenant or agreement i ths Security Instrument (bat not prior to acceleration uzd~r Section 18 unless
Applicable Law provides otherwise), The notiee shall specify: (a) the default; (b) the action required'to enve the default;
(¢) a date, mot kess than 30 days from the date the notice is plven to Borrower, by which the defanlt must e cured; and
() that failure to cure the default on or before the date specified in the notice may resolt in acceleration of the sums
secured by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to velnstate after acceleration and the right to assert in the foreclosure proceeding
the mon-existence of a default or any other defense of Borrower to acceleration and foreclosure. IT the defanlt is not
cured on or before the date specified in the notlce, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this
Sectiom 22, including, but not limited to, reasonable attorneys' fees and costs of tite evidence.

ILLINOIZ-Singl: Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
31346 10ef L1 Form 3014 1101

LT

00516726




2033519015 Page: 12 of 13

UNOFFICIAL COPY

400516728

23. Release. Upon payment of all swns secured by this Security [nstrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illingis law, the Borrower hereby releages and waives all rights under
and by virtue of the Illinols homestead exemption laws.

25, Flacement of Collateral Protection Insutrance, Unless Borrower provides Lender with evidence of the insurance
coverape required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Leader purchases may not pay any clatm that Borrower makes or any claim that is made agzinst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Berrower's and Lender's agreement., If Lender purchases insurance for the
collateral, Borrower will be rzsponsible for the costs of that insurance, including interest and any other charges Lender may
impese in connection with the plzcement of the insurance, until the «ffective date of the cancellation or expitation of the
insurance. The coste'of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insucance may be mo'e faan the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELQV/ . Borrewer accepts and agrees fo the terms and covenants contained in this Secority Instrument
and in any Rider executed by Borruvrer and recorded with it.

dfm«(’,{) A agee, 42010

LESLIE CASEY - DATE -

STATE OF _Linoris
Ok

COUNTY OF

/e 7/;, o7

éc@@ i

Notary Public

/
My Commission Expires: m '~

The foregeing instrament was acknowledged before me this
CASEY.

by NIGEL CASEY, LESLIE

TAMARA C PEDEN
Oficial Seal
Notary Publle - State of liHnots

My Commission Fxpiras Feb 22, 2024

Individual Loan Originator: BRIAN COSTELLO, NMLSR ID: 224351
Loan Originator Organization: LOANDEPQT, GO, LLC, NMLSRID: 174457
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Lot 13 in Sprucewood Village Unit MBMQ&:]E&LQLALSDQQ IE Nx 142 of the Southeast 1/4 of

Section 30, Township 42 North, Range 13, East of the Third Principal Metidian, also the South 50 feet of the East 130 feet of Lot
"A" in Sprucewocd Village Unit Number 2, being @ Subdivision of the South 1/2 of the North 1/2 of the Southeast 1/4 of Section 30,

aforesaid all in Cook County, lifinois.
Tax ID: 05-30-406-053-0000
Property Address: 3127 Sprucewood Rd. , Wilmetts, IL 60091



