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Mortgage

Definitions. Words used in multiple séetions of this document are defined below and olher words are
defined in Sections 3, 11, 13, 18, 20 and 2i. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docuni nt, vhich is dated Seplember 3, 2020, together with
all Riders to this documnent.

(B) “Borrower'” is MARCO MORENQ, a single man-Borrower is the mortgagor under this
Security lnstrument.

(C) “Lender " 1s U,S. Bank National Association. Lender 1/ national bank organized and
cxisting under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mottgagee under this Secuiity instrument.

(D) “Note” means the promissory note signed by Borrower and dated ¥apicimber 3, 2020, The
MNote states that Borrower owes Lender Sixty six thousand one hyndred fitly and 00/100 Dollars
(T1.5. $66,150.00) plus interest at the rate of 2.375%. Borrower has promised (5 pay this debt in
regular Periodic Payments and to pay the debt in full not later thun October 1, 20325,

(K) “Property’ means the property that is described below under the heading "Transtzr =T Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymend charges ara lite
charges due under the Note, and all sums due under this Security Insirument, phus interest.
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(G} “Riders” racans all Riders to this Security Instrument that are executed by Borrower, The
followimy Riders arc to be executed by Borrower [check box as applicable]:

[; Adjustable Rate Rader & Condominium Rider [0 Second Home Rider
. Balloon Rider 0 Planned Unit Development Rider [0 £-4 Family Rider
[ VA Rider O Biweekly Payment Rider 01 Other(s) [specify]

(H) “Applicable L.aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Conanunily Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othsr eharges that are imposed on Borrower or the Property by a condominium association,
homeowtier: azsociation or similar organization.

(1) “Electronicrunds Transfer” means any transfer of funds, other than a transaction originated
by check, dratt, orsirilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumeit, computer, or magnetic tape so as to order, insiruel, or avthorize a financial
mstitation L debit or creditan account. Such term ncludes, but is not limited 1o, peint-of-gale
transfers, automated tellel miponine transactions, transfers initinted by telephone, wire transfers, and
automated clearinghouse transfers.

(K} "Escrow Hems ™ means those 1tun that are described in Section 3,

(L) “Miscelfaneons Proceeds " means any compensation, settloment, award of damages, or
proceeds paid by any third party (other thah insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructior of, 'he Property; (ii) condemnation or other taking of
all or any part of the Property; (iif) conveyance in-iicu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition 61 tlie Property.

(M) “Morteage Insurance” means insurance protecting Londer against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount'dueifor (i) principal and interest
under the Note, plus {it) any amounts under Section 3 of this Security Instrument,

(0) "RESI4” means the Real Estate Settlement Procedures Act (12 1.¥/C.Section 2601 et

seq.) and 1ts implementing regulation, Regulation X (12 CFR. Part 1024), as<hey might be
amended from titme to time, or any additional or successor legislation or regulotion that governs
the same subject matter, As used in this Security Instrument, RESPA refers to alf réquirements and
restrictions tiar are imposed in regard to a "federally related movigape boan" even #f e l.oan does
not qualify as i "federally related mortgage loan" under RESPA,

(P) “Stccesser in Interest of Borrower” means any party that has taken title to the Propeity,
whether or not that parly has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perforimance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns,
the following described property located in the County [Type of Recording Jutisdiction] of Cook
[Name of Recording urisdiction]: PARCEL 1: UNIT NUMBER 5 IN KING ARTHUR COURT
CONDOMINIUMS-BUILDING NO. 20 AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 20 IN KING ARTHUR APARTMENTS

OF NORTIHLAKE BEING A SUBDIVISION IN THE SOUTHWEST [/4 OF THE SOUTHEAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED

AS BXIHERIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER

23, 1999 AS DOCUMENT NUMBER 09192696; TOGETHER WITH ITS UNDIVIDED
PERCENTAGL [MTEREST IN THE COMMON ELEMENTS AND THE EXCLUSIVE RIGHT TO
THE USE OF PARKTNG SPACE #5 AND STORAGE SPACE 5, LIMITED COMMON ELEMENTS
PARCEL 2: EASEMENTG S TN FAVOR OF PARCEL | AS SET TORTH IN THE DECLARATION
OF EASEMEMNTS AND ZAHIBIT | THERETO ATTACHED DATEDR NOVEMBER 23, 1462

AS DOCIUNENT 12653754 WADE BY OAK PARK TRUST AN SAVINGS BANK AS
TRUSTEE UNDER A TRUST AGREEMENT DATED JUNE 1, 1962, AND KNOWN AS TRUST
NUMEER 4115, DECLARATION T BASEMENTS MADE BY TRUST NG, 4115 AFORESAID
RECORDED AS DOCUMENT 185442063 AND AS MODIFIED BY DOCUMENT 18922388, AND
DECLARATION OF EASEMENTS MACE BY ARTHUR J. ALLEN AN ELIFABETH W. ALLEN,
RECORDED AS IOCUMENT 18844304-A4%D MODIFIED BY DOCUMENT 18922389 FOR THE
BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND LEGRESS,

Parcel ID Number: 12304020581005 which curtent!y-has the address ot 20 King Arthur Court Unit 5
[Street| Northlake [City], Itinois 60164 [Zip Code] (“Croperty dddress )

TOGETHIER WITI all the improvements now or hereaftel erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the projerty, All replacements and additions
shall also be covered by this Security Instrument. All of the forcgoingis referred fo in this Security
Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property <5 viencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claimg and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang nor-paiform
covenants wifh fimifed variations by jurisdiction to constitute a unitonn secuxity instrumant covering
real property.

Uniform Covenants. Borrower and Lender covenant and agres ag follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges, Bomowey shall pay when due the principal of, and micrest on, the deht evidenced by the
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Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrew Ttems pursuant to Section 3. Payments due under the Nole and this Security lastrument
shall be made in U.8. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Sceurily Tnstrument be made in one
or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check,
bank check, treasuret's check or cashier's check, provided any such check 1s drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments sre deemed received by Lender when received at the location designated in the Note or

at such.other location as may be designated by Lender in accordance with the notice provisions in
Section 15 Lender may refurn any payment or partial payment if the payment or partial payments are
insufficient to bling the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Lowa voment, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partiahnayments in the future, but Lender is not obligated Lo apply such payments at
the time such paymerits are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender noed not pav/iuerest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes payment to biing the Loan current. If Borrower does 1t do o within a reasonable
period afl time, Lender shall etiner apply such funds or return theim 1o Borrower. If not applied carlier,
such finds will be applied to the ouistanding principal balance under the Note immediately prior

to foreclosure. No offset or claim wiich Dorrower might have now ar in the future against Lender
shall relicve Borrower from making paytosiits due under the Note and this Sceurity Instrument or
performing the covenants and agreements scedired by this Security Instrument,

2. Application of Payments or Proceeds. I'xcent as otherwise described in this Section 2,

all payments aceepted and applied by Lender shali-beapplied in the following order of priority:

(a) interest due under the Note; (b) principal due unaer the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment 1 the order in which it became due. Any
remaining amounts shall be applied first to late charges, secons'io any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrewer for a delinquent Periolic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be appliesi-to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lend<i may apply any payment
received [rom Borrower to the repayment of the Periodic Payments 1f, and te/dic extent that, each
paymenl can be paid in full. To the extent that any excess exists after the paymend 1z applied to the
full payment of one or more Periodic Payments, such excess may be applied to any latc charges due.
Voluntary prepaymenis shall be applied first to any prepayment chargres and then as deseribed in the
Mote,

Any gpplication of payments, msurance proceeds, or Miscellaneous Procesds to principal dus weder
the Note shafl ool exlend or postpone the doe date, or change the amount, of the Periodic Paymznts,

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payments are
due inder [he Note, until the Note is paid in full, a sum (the “Funds ) 1o provide for payment of
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amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shail promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directiy, when and where payable, the amounts due for any Escrow Items for which
payment of Funs has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such peyinent within such time period as Lender may require. Borrower's obligation to
make such payments 20d to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in‘this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for . Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shal'-then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required undcr this-Section 3.

Lender may, at any time, coflect and hold Furds in-2n amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, ani (b} not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insired by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution vrhose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds te.pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower I: holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ite:ns unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make cuch.a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Ler der can agtee
in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrewer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
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in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shell pramptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs.in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lendar, ot only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or deferids against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevercine enforcement of the lien while those proceedings are pending, but

only until such proceedings eve soncluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordineting the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a I'en vhich can atfain priority over this Security Instrument, Lender
may give Borrower a notice identifyiig the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien orake one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time enarye for a real estate tax verification and/or
reporting service used by Lender in connection with fliis Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propetty insured against loss by fire, hazards incluced within the term "extended coverage,”
and any other hazards including, but not limited to, earthqualies and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {includize deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the Zuzurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, whieh »ight shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Zoan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {0)'a one-time charge
for flood zone determination and certification services and subsequent charges each thie remappings
or similar changes occur which reasonably might affect such determination or certificaticn-Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in conncction with the review of any flood zone determination resulting from an objsciion by
Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
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particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as morfgaee: and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and repewal notices, [f Borrower obtains any form of insurance coverage, not otherwise
required by Leude:, for damage to, or destruction of, the Propetty, such policy shall include a standard
mortgage clause ard shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss it not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to réstoration or repair of the Property, if the restoration or repair is
econoimically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold suc’y irsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work las boen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Lawcreguires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower zay inferest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Boriewer shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If thedesioration or repair is not economically
feasible or Lender's security would be lessened, the insurance pioceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with tlic excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for 12 Seztion 2,

If Borrower abandons the Property, Lender may file, negotiate and seitlo-aiy-available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and Suttle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lendcr acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note o1 this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unedrie:
premiums paid by Borrower) under all insurance policies covering the Property, insofar as suchights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it4s determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower sns!l promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance o1 condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Bonturven shall be responsible for repairing or restoring the Property only if Lender has
released proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment o1« series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the eompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspact tie interior of the improvements on the Property. Lender shall
give Borrower notice at the time of ur piior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrow:r shall be in default if, during the Loan application
process, Borrower or any petsons or entities actirg atithe direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to
Lender (or failed to provide Lender with material inteuiration) in connection with the Loan. Material
representations include, but are not limited to, representaticiz concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property anu 'Rightz Under this Security
nstrument. If (a) Borrower fails to perform the covenants and ag-eemeats contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect ender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding iix ankruptcy, probate,
for condemmation or forfeiture, for enforcement of a lien which may attain pliity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned ths i operty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s fiietest in the
Property and rights under this Security Instrument, including protecting and/or asses:ing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include; by aite not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instraxieat; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Propetty ond/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
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code violations or dangerous conditions, and have wiilities tumed on or ofT, Although Lender may take
action under this Section 9, Lender does not have to do o and 1s not under any duty or obligation to
do so, Tt is agreed that Lender ineurs no liability for not taking any o alf actions authorized under this
Section 2.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgagensurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrows:' shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Morteage Insurance coverage required by Lender ceases to be available from

the mortgage insurer thex previously provided such insurance and Botrower was required to make
separately designated payrients toward the premiums for Morigage Insurance, Borrower shall pay the
premivms required to cbtain Coverspe substantially equivalent to the Mortgage Insurance previousky in
effect, at a cost substaniially eqrivalent to the cost to Borrower of the Mortgage Tnsurance previousty
in effect, from an alternate mortgage insurer selected by Lender, 18 substantially equivalent Mortgage
Insurance coverage is nol wvailable, Soaower shall continue to pay to Lender the amount of the
separately designated payments that weic duz when the msurance coverage ceased to be In effect.
Lender will accept, use and retain these payments as a non-refundable Toss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on
such loss reserve, Lender can no longer require loss (essrve payments {f Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires-serarately designated payments toward the
premiums for Morlgage Insurance. If Lender required Mortgoge Insurance as a condition of making
the Loan and Borrower was required to make separately desiguated raviments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to neinlain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requiseraent for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lendr sroviding for such
termination or until termination is required by Applicable Law. Nothing in thas Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cettain losses it
may incur if Bomrower tioes not repay the Loan as agresd. Borrower 15 ni 2 party to fic biortgape
Insurance,

Mortgage insurers cvaluale their total risk on afi such insurance in foree [rom time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thiese
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parlics) e these agreements. These agreements may require the inortgage insurer to make
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payments usiey any source of funds that the morigage insurer may have avaitable {which may include
fiends obtaincd from Morlgage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Nute, another msurer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morttgage insurer's risk, ot reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid ko the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mertgace Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuraice vader the Homeowners Protection Act of 1998 or any other law. These
rights may include ineizht to receive certain disclosures, to request and obtain cancellation of
the Mortgape Insuranes <o have the Mortgage Insurance ferminated anfematically, and/or to
receive a refund of any Morcgage Insurance premiums that were unearned at the time of such
cancellation vr termination.

11. Assignment of Miscellaneaus Proceeds; Forfeiture, All Miscclianeous Proceeds are
hereby assigned o and shall be paid t¢ Lender,

If the Proprerty iz damaged, such Miseellanceos Proceeds shall he applied to restoration or repatr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspiec! such Property to ensure the work has been
completed to Lender's satisfaction, provided that such iasrection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disburscment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall not besequired-to pay Borrower any interest or
earnings on such Miscellancous Proceeds. If the restoration or repatr is nnt cconomically feasible or
Lender's sceurity would be lessened, the Miscellaneous Procecds shall oo applied to the sums secured
by this Securily Instrament, whether or not then due, with the excess, if anv; paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section’:

In the eveut of 4 lotal taking, destruetion, or loss In value of the Property, the Miscellaneous Proceeds
shall be applic teo the sums secured by this Sceurity Instrament, whether or not then due, with the
excess, if any, paid to Borower,

In the event of 4 partial taking, destruction, or foss in valee of the Propetty in which the fald rarket
value of the Property irtmediately before the partial taking, destruction, of loss in value is equal
or greater than the amount of the sums seeured by this Security Instrumenl immediately before 1ie
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous
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Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Preoesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as detined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond ‘o Lender within 30 days after the date the notice is given, Lender is authorized to
collect and appr the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by inic Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes BortowverMiscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscel'aneous Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit fa forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights unver this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstatc-asprovided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lenver's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest inrins Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that azc.attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 0 Lender.

All Miscellancous Proceeds that are not applied to rectoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment or modification of amortization of the sums-secured-hy this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Bortower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lendzr shall nof be required to
commence proceedings against any Successor in Interest of Borrower o140 r&fise to extend time

for payment or otherwise modify amortization of the sums secured by this Scvurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interelt of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without iimit«iion, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrawer oxin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise 0f 4y right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bonower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Securify Instrument but does not execute the Note (a "co-signer"):

2201143037

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1601
Wolters Kluwer Financial Services, Inc. 0442020
2020090220.2.0.3206-J20200427Y Page 11of 17

IH




2033538092 Page: 13 of 20

UNOFFICIAL COPY

(a) is co-signing this Security Instrument only to mortgage, grant and canvey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not parsenally obligated to pay the
sunts secured hy this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nate without the co-sigaer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Security Instrument in writing, and is approved by Lender, shail
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in wriling. The covenants and agreements of this Security Instrument shall bind (except
as praviuad in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connection with
Borrower's defwidi; tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumen:, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard o any 2aney fees, the absence of express authority in this Sceurity Instrument to charge
a specific fee lo Borrower shall not be construed as a prohbition on the charging of such fee. Lender
may not charge fees thai are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is sulyjecl {o & Jaw which sets maximum toan charges, and that law is finally interpreted
50 that the mlerest or other foan chirges collected or to be collecied in connection with the Loan
exeeed the permitted limits, then: {a}-ary such loan charge shall be reduced by the amount necessary
to reduce the charge Lo the permitted limicand (b) any swins already cotiected from Borower which
exceeded permmited limits will be refunded (o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note o. by making a direet payment to Borrower. If a refund
reduces principal, the reduction will be treated a< a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provised for under the Note). Borrower's acceptance
of any such refimd made by direct payment to Borrowe: will constitule a waiver of any right of action
Borrower mighl have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in convesiion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail Or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Fourower shall constitute
notice to all Borrowers unless Applicable Luw expressly requires otherwisé. The notice address shall
be the Propexrty Address unless Borrower has designated a substitute notice acdress by netice to
Lender. Borrawer ghall promptly notify Lender of Borvower's chanpe of address if Lender specifies
a procedure for reporting Borrower’s change of address, then Dorrower shall only revort b change of
address through that spectlied procedure. There may be only one destpmaled notice address imder this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it st by mailing
it by first class mail {o Lender's address stated herein unless Lender hag designated another 2ddiess
by notice to Borower. Any notice in connection with this Security Instrument shall not be deeiavs to
have been given to Lender until actually received by Lender. If any notice required by this Security
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Instoument is also required under Applicable Law, the Applicable Law requirement wilt satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal) be
gaverned by fderal Taw and the law of the jurisdiction in which the Troperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the gvenl that any provision or clause of this Security Thatrument or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the Note
which canbe given effect without the conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding fizuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plurst and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any actioiL

17. Borrower's Copw. Porrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfar of the Propety =t a Beneficial Interest in Borvower. As used in this Section
18, "Interest m Lhe Propetty" meansawy legal or beneficial interest in the Property, including, but not
limited to, those beueficial mterests transferred in a bond for deed, conlract for deed, installment sales
comtract or escrow agreement, the intelit of which is the transfer of Litle by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interect inthe Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sald or transferred) without Lender's prior
written consent, Lender may require immediate payraert in full of all sums secured by this Security
Instrument, TTowever, this option shall not be exercised ov/Lender il such ¢xercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower not'rzof acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ismiven in accordance with Section
15 within which Borrower must pay all sums secured by this Seeuniy [mslrument, If Borrower fails to
pay these sums prior tu the expiration of this period, Lender may invokc avy remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at any tire
priov ta the earliest of: {2} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specily for the termination of Burrower's
right to reinstate; o1 {¢) enlry of a judgment enforeing this Sceurity Instrument. Those conditions

are that Borrower; {a) pays Lender all sums which then would be due under this Seeurity Insuninen
and the Note sy i no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in tie case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Mote (together with this Security Instrument) can be sold one or more times without
prior notice to-tor.ower, A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periocic 2ayments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one ti'more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicey, Rorrower will be given written notice of the change which will state
the name and address of the nev/ Loan Servicer, the address to which payments should be made and
any other information RESPA requires 'n connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is setviecd by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Dosrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assvined by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, jois; 1be joined to any judicial action (as either an
individual litigant or the member of a class) that arises f'om the other party's actions pursuant to this
Security Instrument or that alleges that the other party hes bieached any provision of, or any duty
owed by reason of] this Security Instrument, until such Borrower or Lender has notified the other
party {(with such notice given in compliance with the requiremenis of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
cotrective action, If Applicable Law provides a time period which 1aust-clapse before cetfain action
can be taken, that time period will be deemed to be reasonable for purpases of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant<o Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' arz those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environments,

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as
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defined in Environmental Law, and (d) an "Environmental Condition" means a condition that can
cause, contribube o, or otherwise trigger an Environmental Cleanup.

Borrower shall nit cause or permit the presence, use, disposal, stovage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or it the Property. Borrower shall

not do, nor allow anyone clse to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential.uses and (o maintenance of the Property (including, bul not limited to, hazardous substances
in consuicer products).

Borrower sheil ptomptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit
or other action ty eny governmental or regulatory agency or privaie party involving the Property and
any Hazardous Sutctance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditior, including but not limited to, any spilling, leaking, discharge, release or
threat of release ol anydTrzardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any povernntenialor regulatory authority, or any private party, that any removal or
other remediztion of any Hazaruews Sebstance affecting the Property is necessary, Borrower shait
prompily take all necessary remediaf aciions in accordance with Invironmental Law. Nothing herein
shaki create any cblipation on Lender for 2 Envivonmental Cleanup.

Non-Uniform Covenants. Borrower and Fender further covenant and agree as folfows:

22, Acceleration; Remedies. Lender shall give ivotice to Borrower prior to acceleration
following Borrower's breach of any covenant oc-agecement in this Security Instrument (but not
prior to acceteration under Section 18 unless Appiiceble Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required &= cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by'waich the defanlt must be cured; and
{d) that failure {0 cure the default on or before the date sperified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecinsure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower #1 the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding thi: win-existence of a default
or any other detense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender at its option may requir: iimmediate payment in
full of all sums securcd by this Securify Instrurnent without further demand and may foreclose
this Security Tnstrument by judicial proceeding, Lender shall be ¢ntitled te collcet a'l expenses
incurred in pursuing ¢he remedies provided in this Section 22, including, but not firard to,
reasonable atiorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Securily Instrement, Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Bomower hercby releases and
waives all righls under and by virtue of the Illinois homestead exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
ingurance may, but need not, protect Borrower's interests, The caverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coflateral. Borrower may later cancel any insurance purchased by Iender, but only after providing
Fender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemerit. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurynce, including interest and any other charges Lender may impose in connection with the
placement of ihe insurance, until the effective date of the cancellation or cxpiration of the insurance.
The costs of ticdnsurance may be added to Borrower's total outstanding halance or obligation. The
costs of the insurarce may be more than the cost of insurance Borrower may be able to obtain on its
LWL,

BY SIGNING BELOW, orrower accepts and agrees to the terms and cavenanis eotitained m this
Seearity Instrament and in any Pider executed by Borrower and recorded with it.

Borrower

i

MARCO MPBRENO

Acknowledgment

State of Minois

County of Cook
This instroment was acknowledged before me on MBCL%M by MARCO
MOGRENO.

Michelie Zosesisic

{Frint Name) 'L| Jieog
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Loan Origination Organization: U.S. Bank National Loan Originator; Maria LaFata

Association NMLS I 512066
NMLS 1D: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of September, 2020, and ts incorporated into

and shall be deemed to amend and supplement the Morfgage, Deed of Trost, or Security Deed {the
“Security Instrument "} of the same date given by the undersigned (the “Borrower ™) to secure
Borrower's Note o U5, Bank National Association (the “Lender ) of the same date and covering the
Property deseribed in the Security Instrument and located at: 20 King Arthur Court Unit S, Northlake,
IL 60164 [Property Address]

The Property-includes a unit in, together with an undivided interest in the common elements of, a
Condominturi Froject known as: King Arthur Court Apartments [Name of Condominium Project] (the
“Condominiwn Triject”). [f the owners association or other entity which acts for the Condominium
Project (the “(hwre's idssociation ) holds title to property for the benefit or use of its members or
shareholders, the Propuriy-also includes Borrower's interest in the Owners Assoctation and the uses,
proceeds and benefitg of Dorrower's interest.

Condominium Covenants., |n addition to the covenants and agreements made in the Security
Instrurment, Boreower and Lendged hurther covenant and agree as follows:

A. Condominium Chligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Ddew nents. The “Constitnent Dociinents ™ arve the: (1) Declaration
or any other document which creates the Cordominium Project; (i1) hy-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrowe: shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Acsoviation maintains, with a generally accepted
insurance carriet, a “Muster” or “Blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amonnts (including deductible levels), for
the periods, and against Joss by fire, hazards included within (n¢ terin “lixtended Coverage,” and
any other hazards, including, but not limited to, earthquakes and floedz, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; <uid (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property s dceraed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change dureng the term ofohe loan,

Borrower shall give Lender prompt notice of any lapse in required properly insuranc cor erage
provided by the bMaster or Blanket policy.

In the evenl of u disiribution of properly insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Bortawer

are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid (o Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damnapes, direct or consequentiat,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or fior any conveyance in lien of
condemnation, are herchy assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Sccurity nstrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination &f the Condominium Project, except for abandonment or icrmination required by law in
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domau (i) any amendment to any proviston of the Constituent Documents if the provision
is for the express nonehit of Lender; (i1i) termination of professional management and assumption

of self-management of thz Owners Association; or (iv) any action which would have the effect of
rendering the public liabililv insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Rovower does not nay condominium durs and assessments when due, then Lender
may pay them, Any gmounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security fnsaument. Unless Bormower ind 1.ender agree to other terms of
payment, these amounis shal] bear intercst fiom the date of dishursernent at the Note rate and shall be
pavable, with interest, upon notice from Lewlerto Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agre:s to the terms and covenants contained in this
Condominium Rider.

Borrower

Lo

MARCO MORERQ
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