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UNITED SHORE FINANCIAL
SERVICES, LLC

ATTN: POST CLOSING MANAGER
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

This Instrument Prepared By:
CLOSER TEAM UCLOSE

ONITED WHOLESALE MORTGAGE
585 SOQUT.. BOULEVARD E
PONTIAC, MI 22341

(800) 981-8798

[Space Above This Line For Recording Datn]

MORTGAGE

TRACHTMAN

Loan # 1220671224

PIN: 10-36-217-015-1005%
Serv. #: 0151694213

MIN: 100032412206712249
MERS Phone: 1-B88-679-6377

DEFINITIONS

Words used in multiple sections of this document ore defincd bziaw and other words are detined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this #s¢:iment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NCYEMSER 2, 2020, together with all Riders to this
document,

{B} "Borrower" is AARON TRACHTMAN, A SINGLE MAN. Borrower is the ‘noragor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatz corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the morigagee un.de: #his Sceurity Instrument. MERS is
orgamized and existing under the laws of Delaware, and has an address and telephone niaber of P.O, Bax 2026, Flint, M1
48501-2026, tel. (888) 679-MERS,

(D) "Lender” is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing under the laws of MICHIGAR.
Lender’s address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341,

(E} "Note” means the promissory note signed by Borrower and dated NOVEMBER 2, 2020. The Not2'stizes that Borower
owes Lender ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND 007100 Dollars (U.8. $101,200. 00) plus
interest al the rate of 2. 999%, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay: th¢ debt in full
not later than NOVEMBER 1, 2050,

(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interesl, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider & Condominium Rider (JSecond Home Rider
U Balloon Rider OPlanned Unit Development Rider ORiweekly Pay:next Rider
U 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordicances and
administrative rules and orders (that have the cffect of law) as well as &ll applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simi.ar organization,

(K) "Electrinic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrunicot, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tzpe so as to
order, instruct, orauthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers,@icomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse trancfors:

(L) "Escrow [tems" mcavis those items that are described in Section 3,

(M) "Miscellancous Prociers". means any compensetion, settlement, award of damages, or proceeds paid by any third party
{other than insurance procseds paid under the coverages described in Section 5) for: (i} damage to, or destructior of, the
Property; (if) condemnation or otaer t=Xing of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to. e value and/or condition of the Property.

{N) "Morigage Insurance” means insuvance nrotecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regulaitvseheduled amncunt due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Security Instrumeat:

(P) "RESPA" means the Real Estate Settlement Procednres Act ([2 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), as they might be 2 mended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used irlthfs Security Instrument, "RESPA" refers to all requirements and
restrictions that are timposed in regard to a "federally related riortgage loan" even if the Loan does not qualify as a "federally
related martgape foan” under RESPA,

(Q) "'Successor in Interest of Borrower" means any party that has 'taken title to the Property, whether ot not that party has
assummed Boreower's obligations under the Note and/or this Security Listrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of the Loan, and all rircwels, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements undet this Sesurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely asnomizac for fender and Lender's
suceessers and assigng) and to the successors and assigns of MERS the following described praperty lncated in the COUNTY of
COOK:

SEE ATTACHED

which currently has the address of 6600 N CALIFORNIA AVENUE UNIT 1E, CHICAGO, LI 80602 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrement. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: {0 exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to teke any action required of
Lender including, but not limited to, releasing and canceling this Security Instryment,
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BORROWER COVENANTS that Borrower :s lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Botrowst
warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of
ecord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] vse and non-uniform sovenants wizh
-imited variations by jurisdiction to constitute 4 uniform security ‘nstrument covering real properry.

UNIFORM COVENANTS. Borrower and Lender covenant and aggee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Berrower skali pay
when due‘tii= grincipal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges due
uncer the Note. Rorrower shall also pay funds far Escrow ltems pursuant to Section 3. Payments due urder the Note and this
Security [nstrutnerc shall be made in U.S. cutrency. However, if any check or other instrument reccived by Lender as payment
under the Note o1 this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments dug under the' Nate and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (z) cash; (b) money srder; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an insti“iiion whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Furds Transier.

Payments are deemed reciived by Lender when received at the location designated in the Nots or at such other
location as may be designated by Lenler in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or artia. payments are {nsufficient to bring the Loan current. Lender may accept
any paymen: ot partiel payment insufficient to oring.the Loan current, without waiver of any rights hereunder or prefudice to
its rights to refuse such payment or partial paymeits-in the future, but Lender is not obligaled to apply sick. paymen:s af the
time such payments arc accepted. If each Periodic Pay:ienst is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of timc, I<rder shall either apply such funds or retarn them to Borrower, If
not applied carlier, such funds will be applied to the outstandipg principal balance under the Note immediately prior to
foreclasure. No oftset or claim which Borrower might have now of ji the future against Lender shall relieve Borrower fiom
making payments due under the Note and this Security Instrament of pirforming the covenants and agreemen:s secureé by this
Secuarity Instrument.

2. Application of Payments or Praceeds, Excepr as otherwise deseribsd in this Section 2, all peyments accepted and
app.ied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b) princival due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to ary other amounts due under this Security
Instrument, znd then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which ing udes ¢ sufficicnt amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. ¥ more than one Pericdic
Payment 1s outstanding, Lender may apply any payment received from Borrower to the repayment o1 the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aflter the pavmant is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any [ate charges due. Vilniitary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscel'aneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unt]
the Noe is paid in full, a sum (the "Funds") to provide for paymant of amounts due for; (a) taxes and assessments and ather
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leaschald payments
or ground rents on the Property, if any; (c) premivms for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such ducs, fees and assessments shall be an Egerow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Berrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for ay or zll Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, tze amounts due for any Escrow Items for which paymert of
Funds has been waived by Lender and, if Lender requires, shall funish to Lender receipts evidencing suck pavment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts sha![ for all
purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pey Escrow Items directly, pursuant to a waiver, and Borrower
fails o pey the amount due for an Eserow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrowateins at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay
to Lender a.l Funrie, and in such amounts, that are then required under this Section 3.

Lender way. at any time, collect and hold Funds in an amount (1) sufficicnt to permit [ender to apply the Funds at the
time specified under RESPA, and (b) not to excead the maximun: amount a lender can require under RESPA. Lender shall
estimate the amount of Fuuds due on the basis of current da:a and reasor.able estimates of expenditures of future Escrow [tems
or otherwise in accordance with A pplicable Law.

The Funds shall be he!2in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an inatititien whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually naly.ing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicatie L.aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be prid on the Funds, Lender shall not be required to pay Borrower any in‘eres:
of earnings on the Funds. Borrower and Lender can agre-ir. w-iting, however, that interest shall be paid on the Funds. Lerder
saall give to Borrower, without charge, an annual accourting o7 the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Rorrower for the
excess funds in accordance with RESPA. If there is a shortage of Furds held in escrow, as defined under RESPA, Lender snal.
notify Borrower as required by RESPA, and Borrower shall pay to-Terder the amount necessary to make up the shortage in
accordance with RESI'A, but in no more than 12 monthly payments. If there iz a deficiency of Funds held in escrow, as definec
under RESPA, Lender shall notify Borrower as required by RESPA, and Bor.owor shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 month’y puyments.

Upon payment in full of all sums secured by this Sscurity Instrument, Leade: 'shall promptly refund to Borrewer any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a7 impositicns atiributable to the
Property which can attain priority over this Security Irsiument, leasehold payments or ground eats on the Property, if any,
and Cemmunity Association Dues, Fees, and Assessments, if any. To the extent that these items-are Fserow Iteras, Borrower
shall pay them in the manner provided in Section 3.

Bozrower shall promptly discharge any lien which has priority over this Security Instrument anluss Rorrower: (a)
agrees in writing to the payment of the obligation secured by the Len in a manner acceptable to Lender, butonly so long as
Rorrower is performing such agreement; (b) contests the lien in good fith by, or defends against enforcement ¢t tbe lien in,
legal proceedings which in Lender's opinion operate to picvent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
o: the date on which that notics is given, Borrower shall satisfy the lien or take one or more of the actions set forth zbove in
this Section 4, '

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting serviee used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proper:y
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
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limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapptove Borrower's choice, which right shiall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determination, certification and
fracking services; or (b) a one-time charge for flood zone determination and certification setvices and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be respensible fot the payment of any fees imposed by the Federal Emergency Management Agency in connection wit
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optior.and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage.
Thetefore, such-Coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
the contents of he-Property, against any risk, hazard or liability and might provide greater ot lesser coverage than was
previously in effect Zserrower acknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cost of insurance that Parrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowai secured by this Security Instrament, These amounts shall bear intetest at the Note rate from the
date of disbursement and sha!' b payable, with such interest, upon notice from Lender to Borrowar requesting payrment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchute # stwudard mortgage clause, and shall name Lender as morigagee and/or as an addizional
loss payee. Lender shall have the right to hold the policies and renews! certificates. If Lender requires, Borrower shall promp:ly
give to Lender all receipts of paid premiunis and renewal notices. [f Borcower obtains any form of insurance covarage, r.ot
atherwise required by Lender, for damage to, or d:striction of, the Property, such policy shall include a standard mortgage
cleuse and shall name Lender as mortgagee and/o’ as ar-additional loss payee.

In the event of loss, Borrower shall give pronip notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender ar'd Borrower otherwise agree in writing, any insurance proceads.
whether or not the nndetlying insurance was required by Lender shall be applicd to restoration or repair of the Property, if the
restoration or tepait is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendar has had an opportunity to inspect suc Property to
ensure the work has been corpleted to Lender's satisfaction, provided #iat such inspection shall be undertaken promgtly.
Lender may disburse proceeds for the repairs and restoration in 4 single pyiient or in a series of progress payments as the
wor is completed. Unless an agreement is made in writing or Applicable Law rcquires interest to be paid on sich insurance
proceads, Lender shall not be required to pay Borrower any interest or eamings ov-curli procesds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proced, and shall be the sole obligation of
Borrower. If the restoration or repair is not economizally feasibie or Lender's secutily vould be lessened, the insurance
procseds shall be applied fo the sums secured by this Security Instrument, whether of not ther. due; with the excess, if eny, peid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc e claim and related
matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has »iiered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice s given, ' either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bonower's rights to
any insurance proceeds i an amount ot to exceed the amounts urpaid under the Note or this Sccurity Tnstrument; and (b) any
other of Borrower's rights (other than the right to any refund of uncarred premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicadle to the coverage of the Property. Lender may use the
insu-ance proceeds either to repair or restore the Propery or to pay arounts unpaid under the Note or this Security Instrunent,
whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, anc uge the Property as Borrowet's principal residence within 40
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princinal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consert shall not be
unreascr.ab.y withheld, or unless extenvating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, caimage or
impair the Property, allow the Propesty to deteriorate or commit waste on the Property. Whether or not Borrower is residing ir.
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the Property, Borrower shall maintain the Proper:y in order to prevent the Property from deferiorating or decreasing in value
due to its condition. Unless it is dclermined pursuant to Section 5 that repair or restoration is not sconemically feasible,
Borrewer shall promptly repair the Property if damieged to avoid further deterioration or damage, f inswiance or condzmnation
proseeds are paic in connection with damage to, or the taking of, the Property, Borrower shall be -esponsile for repaizing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 3 series of arogress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonatle cause,
Lender may inspect the interior of the improvements on tae Property. Lender shall give Borrower notice at the time of or prier
1o such an ipfexior Inspection specifying such reasonable cause.

8. bourower's Loan Application. Iorrower shall be in default if, during the Loan application process, Borrower or
any persons oi entities acting at the direction of Borrower or with Borrower's knowledpe or consent gave materially false,
misleading, or inagrarate information or statements to Lender (or failed to provide Lender witk material information) in
cornection with £12. ran, Material representations incluce, but are not limited to, representations conceming Borrower's
occupancy of the Properiveas Borrower's principal residence,

9, Protection of Len der's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenant and agreements contained in this Security Instrument, (b) thete is & legal procesding that might
significantly affect Lender's inteves' ir-the Property and/cr rights yncer this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, Zor enforcement of a lien which may attain priority ever this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, thea Lender may do and pay for
whatever is reasanable or appropriate to preicot Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc ol the Property, and securing and/or repairing the Property, Lender's actions can
inciude, but are ret limited to: (a) paying any supzs-cscured by « lien whick has priority over this Sezurity Instrument; (b)
appesring in court; and {¢) paying reasonable attoineys*Tees to protect its interest in the Property and/or rights under this
Security Instrument, including its sccured position in'a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, renlace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous cond:oms, and have ubilities turned on or off, Although Lender may
take action under this Section 9, Lender does no: have to do so and1s riot under any duly or obligation to de so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized vadir this Section 9.

Any amounts disbursed by Lender under this Section 9 shull becomie additional debt of Barrower secured by this
Security lustruinent, These amounts shall bear interest at the Nate rate from (he dats of disbursement and shell be payable, with
such interest, upon notice from Lender to Borrowaer raquesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wilh.ali *ie provisions of the lease. Borrower
shall no* surrender the leasehold estate and interests herein conveyed or ferminate or‘crncct the ground case. Botrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Rerrower acquites fze title fo the
Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger i wiitirg.

14, Mortgage Insurance. If .ender required Mortgage Insurance as a condition of maiéng ie Loan, Borrower shall
pay the premivms requited to maintain the Morigage Insurance in effoct. If, for any reason, the Mortga e Insurance coverage
required by Lender ceases Lo be available from the mortgage insurer that previously provided such insuradce and Borrower wzs
requirec to make separately designated paymens toward the premiums for Mortgage Insurance, Bortdwer shall pay the
premiums required to obtain coverage substantially equivalent to the Mertgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrewer of the Mortgage Insurance previously in effsct, from an alternate morlgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall centinue to
pay to Lender the amount of the separately designated payments that wers due when the insurance coverags ceased to be m
effect. Lender will accept, use and retain these payments as a non-refundable loss resetve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ull, and Lender sha:l not be
required to pay Borrower any interest or eatnings on suckh: loss reserve. Leader can no longer require loss reserve paymenss if
Mertgage Insurance coverage (in the amount and for the period that Lender requires) provided by an ‘rsurer selected by Lender
again becomes available, is obtained, and Lender requires separalely designated payments toward the premiuras for Mortgage
Tnsurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
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scparatcly designated payments toward the premiums [or Morlgage Insurance, Borrower shall pay ihe premiums required ‘o
maintain Mortgage Insurance in effect, or to provice a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writfen agreement between Botrower and Lender providing for such termination or unti]
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreements ae on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These apreements way require
the mortgase insurer to make payments using any source of funds that the morigage insurcr may have availgble (which mey
include funds ohiained from Motlgage lnsurance premiums).

As aresub of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather antity, or
any affiliate of any ot the forepoing, may receive {Cirectly or indirectly) amounis that derive (rom (or might be characterized
as) a portion of Rorrovsee’s payments for Mortgage Insurance, m exchange for shuring or modifying the wwortgage insurer's risk,
or recucing losses. If sucli as‘eement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid te the insurer, the armangement is often termed "captive reinsurance," Furthar:

(a) Any such agreemen’s will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loaxn. Sach agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Soxyower to any refund.

{b) Any such agreements wili-nsi affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protecticn At of 1998 or any other law. These rights may include the right to receive
certatn disclosures, te request and obtain cxurslation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive 3 re;und-c£ any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assipgnment of Miscellancouns Proceeds; Forfoiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds &l he applicd (o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 13 10t lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Procezds until Lendsr ias had an opporlunity to inspect such Property
to ensurs the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaker. promptly.
Lender tmay pay for the repairs and restoration in a single disbursement or in‘a.szries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires.inteiest to be paid on such Miscellaneous
Proceeds, Lender shall not be requited to pay Borrower ary interest or earnings 01 such Miscellaneous [roceeds. [£ the
restoration of repair 1s not cconomically feasible or Lender's security would be lessened; 1he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer,
Such Miscellaneous Proceeds shall be applied ir the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous Ploceeds shall be epplied
to the surms secured by this Sceurily Instrument, whether or not then dug, with the excess, if ny, paid 1h) Borrower,

1o the event of a partial taking, destruction, or loss in value of lhe Property in which the fairsacket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or preater than the amount of the sums
sceured by this Security Instrument immedtately before the partial taking, destruction, or loss in value, un.ess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds mutltiplied by the following fraction: (a) the total amount of the sums secured immed:ately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately bafore the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value o the
Property immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the partial taking, destruct:on, or loss in valus, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.
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If the Properly is abandoned by Borrower, or 1f, efter notice by Lender to Boriower that the Opposing Party {as
defined in the next scntence) offers to iake an award Lo sctile a claim for damages, Borrower fails to respor.d to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security [strument, whether or 1ot then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Praceeds or the party against wkom Borrower has a right of
action 1n regard to Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inferest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢lan, for damages Lhal arc attributable to the impairment of Lender's interest in the Property are hereby assigned and
shkall be paid o Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be anplied in the order
provided for in Sesdton 2.

12, Borrowcr Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any Successor
in Interest of Borrower shail rot-operate to relesse the liability of Borrower or any Successors in Interest of Borrower, Leader
shall net be required to commencopraceedings against any Successor in Interest of Borrower or to refuse to extend titme for
payment or otherwise modify ameriz:on of the sums secured by this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors i Interest of Borrower. Ary forbearance by Lender in exercising any right or remedy
including, without limitation, Lender': acceptance of payments from third persons, entities or Successots in Interest of
Borrewer or in amounts less than the amour then due, shall rot be a waiver of or preclnde the exercisz of any right or remedy.

13. Joint and Several Liability; Co-sirueis; Successors and Assigns Bound. Borrower covenanis and agiees that
Borrower's obligations and liability shall be juint‘and several. Howaver, any Borrower who ca-signs this Security lnstrument
but dues not execute the Note {a "co-signer): (a) is co~/igning this Securily Instrument only to mortgage, grant aud convey the
co-siguer's inlerest in the Property under the terms of thiv-Suourity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lendsi ind any other Borrower can agree to extend, modify, torbear or
make any acccmmodations with regard to the rerms of this Secu+itv-Instrument or the Note without the co-signer's consent.

Subjoct to the provisions of Scction 18, any Successor inipicrest of Borrower who assumes Borrower's obfigations
ander this Security [nstrument in writing, and is approved by Lendzr, shall obtain all of Borrower's tights and benefits under
this Security [nstrument, Borrower shall not be released from Borrowst's wbligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The ccvenants.and-agreements of this Sscurity Instrument shall
bird (except as provided in Section 20) and benefit the successors and assigns vf Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfariner in cotnection with. Borrower's default,
for the purpose of protecting Lender's interest in the Properiy and rights ander this Secirity Inszrumens, including, but nat
limited to, attorneys' fees, property inspection and valuation fees. Iz regard to any other fevs, the absence of express zuthority
in this Security Instrument to chetge a specific fee to Borrower shall not be construed as a prehibition on the charging of such
fee. Lender may nat charge fees that are expressly prokibited by this Sceurity Instrument or by-Apniicrble Law,

I the Loan is subject (o a law which scts maximum loan charges, and that law is finally intdmceted so that the interest
or other loan charges collected or to be colleeted in conncetion with the Loan exceed the permitted linits then: (a) any such
‘oen charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (bjany sums alveady
co.lected from Borrower which excecded pennitied limits will he refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nole or by making a direct payment to Borrawer. If a refund reduces
principal, the reduction will be treated as a partial prepaymert without any prepayment charge (whetier or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct pavment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrumen: raust be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other meas. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lencer, Borrower shall
promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for reporting Bommower's change of
address, then Botrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one tinte, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the iow of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrament aic subject to any requirements and limitstions of Appliceble Law. Applicable Law might explicitly or implicitly
allow the pariesia agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coxrict. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suci«cnflict shall not affect other provisions of this Security Ingtrument or the Note which can be given
effect without the conilictiisg provision.

As used in this Securitv Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words of words of the femirine gerder; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion wih ot any obligation to take any action.

17. Borrower's Copy. Borrowe: shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property vr » Deneficial Interest in Borrower. As ysed in this Section 18, *Interest in the
Property” means any legal or beneficial intsiost in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd, Histallment sales contract or escrow agreement, the intent of which is the
transfer of title by Barrower at a future date to a purchezer.

If all or any patt of the Property or any Interet in the Property is sold or transferred (or if Borrower is not a natural
person and u beneficial interest in Berrower is sold or trancfer-ed) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securitv irstrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower yio!icz of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sesrion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (6 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notiee or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower medts <ettain conditions, Borrower shall have
the right to have enforcement of this Security Instrament discontinued at any time pricr to the earliest of: (a) five days before
sale of the Property pursuant (o Section 22 of this Security Instrument; (b) such other peiio as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) enlry of a judgment enforcing t'iis Szcurity Instrument. Those
conditions are that Borrowet: (a) pays Lender all sums which ther would be due under this Secuiiiy lus:zutnent and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays =il expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property ilisoestion and valuation
fees, and other fees incurred for the purpose of protecting Lendet's interest in the Property and rights tider this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Securily Instrument, and Borrower's obligation to pay the sums secured by this Security Instrurnent, shall
continue vnchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {(together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change
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in the entity (known as the "Loan Servicer"} that ccllects Period:ic Payments due under the Niote and this Sccurity Instrument
and performs other mortgage loan servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Lean Servicer,
the address to which payments should be made and any other information RESPA requires in conaection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the othier party's actions pursuant to this Security Instrument cr that alleges thas the
other party Kas breached any provision of, or any duty owed by reason of, this Security Instrument. until such Borrower or
Lender has nutified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afioraed the other party hereto a reasonable period after the giving of such notice to take carrective action, If
Applicable Law provides a time period which must ¢lapse befors certain action can be taken, that time period will be deemed
to be reasonable forpyroeses of this paragraph. The notice of acceleration and opportunity to curc given to Barrower pursuart
to Section 22 and the netind-of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the netice and
oppormnity to take corrective iction provisions of this Section 20.

21. Hazardons Sowstaness, Asused in this Section 21: (3) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, polbrieis, or wastes by Environmental Law and the following substances: gasolive, kerosene,
other flammable or toxic petroleum prodvoi, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efiued in Env.ronmental Law; and (d) an "Environmenta! Condition” means a
condition that can cause, conribute to, or otherwist trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, Use, disposal, stotage, of release of any Hazardous Substances, or
threaten t¢ release any Hazardous Substances, on or urthe Property. Borrower shall not do, nor allow auyone ¢lse to do,
anything affecting the Property (a) that is in violation of'suy Environmental Law, (b) which creates an Environmental
Conditien, or {¢) which, due (o the presence, use, or release «1.4 ilazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shall'ost ¢pply to the presence, use, or storage en the Propery of
small quantitics of Hazardous Substances that are generally recognizsd to be appropriate to normal residential uses ar.d to
maintenance of the Property {including, but not limited 10, hazardous sul'stances in consumer products).

Borrower shell prompily give Lender written notice of (a) any investigatizn, claim, demand, lawsuit or other action by
any governimental or regulatory agency or private party imvelving the Property aud ary. Pazardous Subsiance or Environmental
Law of which Botrower has actual knowledge, (b) any Eavironmental Condition, inckiding but not limitec to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any ccudition caused by the presence, use
or release of 2 Hazardous Substance which adversely affects the value of the Preperty. If Borrowzr learns, or is notified by any
governmental or regulatory authotity, or any private party, that any removal or other remediat on of sny Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary temedial activay in accardance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmerizi-Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Low provides etherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d} that failure to cure the defanlt on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreclosure proveeding
the non-existence of a default or any other defense of Borrower to acecleration and foreclosure, If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of a)l
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Insttument, Lender shall refease this Security
Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but cnly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Wajver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insnranee. Urless Borrower provides Lender with evidence of the ingurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Botrowet's interests. The coverage that
Lender purclicse: may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bairower may later cancel any insurance purchased hy Lender, but only afier providing Lender with evidence
thet Borrower has obtiined insurance ag required by Borrowet's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower. will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wik he placement of the insurance, unti. the effective date of the cancellation or expiration of the
insurance. The costs of theinsi.’ance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Boirawar accepts and agrees (e the terms and covenants contained in this Security [nstrument
and in any Rider executed by Botrowet and recovded with it.

%ﬁ- //a” Gar 2

OWER AARON TRACHTMAN - ATE -

STATE OF j’Zr

COUNTY OF COOK

‘.“‘.A“AALA-AAAAA

- o
The foregoing instrument was acknowledged before me this Mé I Y Z”gy AARON TRACHTMAN, A
N LEVIN
*OFFICIAL SEAL"

SINGLE MAN.
O —
My Commission Explres

NP february 07, 2021 : iy
rereeey e My Commission Expires: ﬂ% "77{ 7(2 ?f

Notary Public

-

P .

Individual Loan Originator: ROMAN ANOUFRIEV, NMLSR ID: NMLS # 218723
Loan Originater Organization; LENDLINK FINANCIAL INC. NMLSRID:NMLS § 1162430

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSE ID: NMLS # 3038
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CONDOMINIUM RIDER

TRACHTMAN

Loan#: 1220671224

Serv. #: 0151694213

MIN: 100032412206712249

THIS CONDOMINIUM RIDER is inade this 2ND day of NOVEMBER, 2020, and is
incorporated into and shall be deemed 10 amend ar.l supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to UNITED WHCLLSALE MORTGAGE (the "Lender”) of
the same date and covering the Property described in the Seci.rity Instrument and located at:

6800 N CALIFORNIA AVENUE UNIT 1E, CHLCAGO, IL 60602
[Propetty Address]
The Property includes a unit in, together with an undivided interest in e nommen elements of, a
condominium project known as:
ROYALTON
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit orue2 of its
members or shareholders, the Property also inchides Borrower's interest in the Owners Asseciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
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obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (it} by-laws; (ii1) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
¢roject which is satisfactory to Lender and which provides insurance coverage in the
amzunts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limiter! 10, earthquakes and floods, from which Lender requires insurance, then:

(i, Lender waives the provisien in Section 3 for the Periodic Payment to Lender of
the yearly premiur installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is desmd catistied to the extent that the required coverage is provided by
the Qwners Association policy.

What Lender requizes as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lende. stompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of p-opeity insurance preceeds in licu of restoration
or repair following a loss to the Property, whithar to the unit or to common elements, any
proceeds payable to Borrower are hereby asstpued and shall be paid to Lender for
application to the sums secured by the Security Insarviacat, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall tpke zuch actions as may be
reasonable to insure that the Owners Association maintains-a prolic liability insurance
policy acceptable in form, amount, and extent of coverage to Lend .

D. Condemnation. The proceeds of any award or claim for <amages, direct or
consequential, payable to Borrower in connection with any condemnation ae other taking
of all or any part of the Property, whether of the unit or of the common elemcats, o= for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to tae sums secured by the Security Instruraers as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by conderination or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Ma¢/Freddie Mac UNIFORM
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18 for the express benefit of Lender;

(iii) termination of professional management and assumption of self-menagement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance covetage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
skall become additional debt of Borrower secured by the Security Instrument, Unless
Borruwer and Lender agree to other terms of payment, these amounts shall bear interest
from ¢ date of disbursement at the Note rate and shell be payable, with interest, upon
notice froru Usnder to Borrower requesting payment.

BY SIGNING BELOW, Bo rower accepts and agrees to the terms and covenants centained in this
Condominium Rider.

B W | _:/,/é?/'*""”

- BORROWER - AARON TRACHTMRA4 = DATE -
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Exhibit "A”
Legal Description

Unit 1-E as delineated on survey of the following described Parcel of Real Estate (hereinafter refemed to as
'Parcel’): The East 210 feet (as measured along the North line of West Pratt Avenuse) of that part of Lot 3 lying
East of the West 810,5 fest thereof, lying West of the East 33 Street thereof (taken for a Street), lying South of the
North 172.4 feet thereof and lying North of the South 40 feet thereof, all in the Circuit Court Partition of the South
East 1/4 of the Northwest 1/4 of Section 36, Township 41 North, Range 13 East of the Third Principal Meridian, in

Bank, Trusies under Trust Number 6700 and recorded in the Office of the recarder of Cook County as document
19776632 . as amended from time to time, together with a undivided percentage interest in said Parcel
(Excepting w2 said Parcel all the Property and Space Comprising all the Units therecf as defined and set forth in
said Declaratiun and Survey) In Cook County, |llinais.

Legat Daserption 20134140731

== Cook-County. llfinols, which the survey is attached as Exhibit ‘A" to the Declaration made by Oak Park National =~ "




