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When recorded, retura to:
Home State Bank, N A.

Attn: Post Closing Derurt nent
40 Grant Street

Crystal Lake, IL 60014

This instrument was prepareo oy:
Home State Bank, N.A.

40 Grant Street

Crystal Lake, IL 60014

Title Order No.: SC20037350

Escrow No.: 5C20037350

LCAN #: 2002147840

[Space Above This Line For Regord!ac Dataj

MORTGAGE

IMIN 1009984-30000053025 |
ViERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are deined in Sections 3, 11, 13,
18, 20 and 21. Certain nules regarding the usage of words used in this document are alse provided in Section 18,

{(A) "Security Instrument” means this document, which is dated October 9, 2020, together with all
Riders ta this document,

(B) "Borrower” is JUAN J PEREZ, UNMARRIED.

Barrower is the mortgagor under this Security Instrument.
(C) “MERS” is Martgage Electranic Registration Systems, Inc. MERS is 2 separate corporation that is acting solely as
a nomines far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS i¢ organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M) 48501-2026, tel. (838) 679-MERS.
(D) “Lander” is Home State Bank, N.A..

Lender is a Corporation, organized and existing under the laws of
linols. Lender's address is 40 Grant Street, Crystal Lake,
IL 60014

{E) “Note” means the promissory note signed by Borrower and dated October 9, 2020. The Note
states that Borrows: owes Lender TWO HUNDRED NINETY THOUSAND AND NO/MQQ* * »* > * 2z xaziaxaanad
!ttt*!*!***Af‘*k*l!*li*.*itt*****i*k*****#itltlt!**** D_O“ars(u‘s_ szso,ouo|ou }
plus interest. Borrewverhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November1, 2085,

(F) “Property” means the rroperty that is described below under the heading “Transfer of Rights in the Praperty.”

(G) “Loan” means the debisvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due undar tiis Secunity instrument, plus interest.

(M} “Riders” means all Riders t2i1is Security Instrument that are executed by Borrower. The following Ridess are to be
executed by Borrower [check box as apr.licable]:

O Adjustable Rate Rider [i-Condnrniniurn Rider [ Second Home Rider
[ Balloon Rider [ Plenned Unii Development Rider Other({s) [specify]

1 1-4 Family Rider [] Biweeliy "ayment Rider Fixed Interest Rate Rider
£1 vA Rider

i) “Applicable Law” means ail controfing applicable fzueral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinians. ,

() *Community Assoclation Dues, Fees, and Assessmants” nnans ail dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun zssociation, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft, or
similar paper instrument, which is initialed through an electronic teminal, telephunic instrument, computer, or magnetic
tape $0 a8 to order, instruct, or authorize a financial institution to debit or credt ar accourt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems™ means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, o) proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section-%) “or: (i) damage to, or
destruction of, the Property; (i} condemnation or othar taking of all or any part of the Property, {0} conveyance in lieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default or, the Loan.
(Q) “Periodic Payment” means the regulary scheduled amount due for {i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Proceduras Act {12 U.S.C. §2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that govams the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan ddes not qualify as a “faderally related mortgage loan’ under RESPA.

(Q} “Succuassor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumad Borrower's abligations under the Nate and/er this Security Instrument,
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Sscurity nstrument and the
Nate. For this purpose, Borrower does hereby martgags, grant and canvey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following describad property located
in the County [Type of Recording Jurisdiction] of Cook

[Neme of Regording Jurlsdiclion].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 07-27-105-023.0000

LOAN #: 2002147940

which currently has the address < 222 Serenade Ct, Schaumburg,
[Street] [City]
Hincis 60193 {“Property Adgrass"):
i2lp Code)

TOGETHER WITH all the improvements now ¢« hireafter erected on the property, and sil easements, appurtenances,
and fixtLires now or hersafter a part of the property. &% <iplacements and additions shall aiso be covered by this Security
instrument. All of the foregaing is referred to in this Secuiny Instrument as the "Property.” Barrower understands and
agress that MERS hoids only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender.and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited t&, #1# right to foreclose and seil the Proparty; and to take
any action required of Lender inciuding, but nat limited to, releasing-ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaia hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurnberrd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty againsi 7! claims and demands, subject to any
ancurnbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by jurisdiction to constitule a uniform securily instrument covering real propert .

UNIFORM COVENANTS. Borrower and Lendar cavenant ahd agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges, Burmower shall pay
when due the principat of, and interast on, the dabt evidenced by the Note and any prepayment charges anJ late charges
due under the Note. Borrower shall alsa pay funds for Escrow items pursuant to Section 3. Paymenis due under the
Note and this Security Instrument shall he made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {(a) cash; {b) mohey order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are desmed raceived by Lender when received at the location designated in the Nate ar at such other
location as may be desighated by Lender in accordance with the natice provisions in Section 15, Lender may return any

?
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payment or partial payment if the payment or partial payments ara insufficient to bring the Loan current., Lender may
accept any payment or partial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
paymants al the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lander may hoid such unappiied funds uniit Bomrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. f not applied earlier, such funds will be applied to the outstanding principai
balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrumeant
or performing the covenants and agresments secured by this Secunty Instrument.

2. Apyplication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and appiied by Lender shall be applied in the following order of prionity: (a) inlerest due under the Note; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Pariadic Payment in the
order in which it bezame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secyrdy Instrument, and then ta reduce the principal baiance of the Note.

If Lender recsives 5. payment from Borrower far a delinqusnt Periodic Payment which includes 2 sufficient amount
to pay any late charge <r2, the payment may be applied to the delinquent payment and the late charge. if mora than
one Periadic Payment s 2utstanding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments If, and tu-the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or more Pericdic Payments, such excess may be applied to any lata
charges due. Voluntary prepayme<.its shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarics proceeds, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, archapne the amount, of the Perodic Payments.

3. Funds for Escrow Jtems. Borrower shull pay to Lender on the day Periodic Payments are due under the Note,
uritil the Note is paid in full, a sum (the "Funds?) t¢ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (B)
leasehold payments or ground rents an the Propeny, -any, {c} premiums for any and all insurance required by Lender
under Section 5. and (d) Mortgage Insurance premiums At &ny, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accordancewith the provisions of Section 10. These items are called
*Escrow ltems.” At origination or at any time during the term of te L oan, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, and such dues, fees and assessmants ghall be an
Escrow Itern. Borrower shail promptly furmish to Lender all notices 1 smounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Burrawer’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuiwds for any or all Escrow items at any time.
Any such waiver may oniy be in writing. In the event of such waiver, Borrower shai pay directly, when and where payable,
the amaunts due for any Escrow items for which payment of Funds has been walvid by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time penor aaLender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all pumoses te ¢eemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fail, 10 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and guirower shall then be
obligated under Section 8 to repay lo Lender any such amount. Lender may revoke the waiver #s 1> any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such ravacation, Bomower shall pay to
Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lender to apply the Funds at
the time specified under RESPA, and (b) nat fo exceed the maximum amount a lender can require under RESPA. Lender
shall estirnate the amount of Funds due on tha basis of current data and reasonabie estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicabie Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicabie Law requires intarest to be paid on the Funds, Lender shall not be required
to pay Bormower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPFA.

If thare I a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in sccordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to the
Property which can-ttain priority over this Security Instrument, leasehold payments or ground rents an the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escraw ttems,
Borrower shall pay ther: i the manner provided in Section 3.

Borrawer shall pro;aptv-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrent of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such ag eement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urtil suzh proceedings are concluded; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject 1o a lien which czn atuain priority over this Security Instrument, Lender may give Borrower a
netice identifying the lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take
one ar mare of tha actions st farth above in this Lection 4.

Lender may require Barrower to pay a one-time cliarge for a real estate tax verification and/or reporing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquitez insurance. This insurance shall be maintained in
the amounts (including deductible ievels) and for the periods that L2rder requires. What Lender requires pursuant to
the pracading sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
he chosen by Barrower subject to Lender's right to disapprove Borrower's cugice, which right shall not be exercised
unreasanhably. Lender may require Borrower 10 pay, in connaclion with this \.aar, either; (a) a ane-time charge for flood
zone determination, certification and tracking services; or (h) a ore-time cnares for flood zone determination and
certification servicas and subsequent charges aach time remappings or similar changes ocour which reasonably might
affect such determination or cartification. Borrower shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floog zone determination resulting
from an ohjection by Borower,

If Barrower fails to maintain any of the coverages described above, Lender may oblain ipiurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuizr type or amaount of
coverage, Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, [sor/ower's equity in
the Property, or the contants of the Property, against any risk, hazard or liability and might provide ‘atcater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the Insurance caverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thege ameunts shall
bear interest at the Note rate from the daie of disbursemant and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payea. Lender shall have the right to hold the policies and renewal cedificates. if Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lander and Botrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Proparty to ensure the wark has been completed to Lender's salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in
a series of progress payments as the work is completed. Uniess an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Bormower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is nat economically
feasible or Lender's security wauld be lessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shiail
he applied in the order provided for in Section 2.

If Borrower abanos#:s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borower doae.mct vespond within 30 days to a notice from Lender that the insurance carmier has offered to
seftle a claim, then Lender mav negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acgun:s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insursice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rarrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or to pay
amounts unpaid under the Note or this Securty inatrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estasish, and use the Property as Borrower’s principal residence within
60 days after the axacution of this Security Instrument and shall continue to cccupy the Property as Borrawer’s principal
residence for at least one year after the date of occupanay, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenuating cirrumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Piorerty; Ingpections. Borrower shall not destroy, damage or
impair the Property, aliow the Property tq deteriorate or commit was‘e on the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintzin the Property in order to prevent % & Property from deteriorating or decreasing in value
due to its condition. Unless it is determinad pursuant to Section 5 tha repair or restoration is not sconomically feasible,
Borrower shall promptly repair the Proparty if damaged to avoid further aeterioration or damage. If ingurance or
condernnation proceeds are paid in connection with damage to, or the taking ¢f_the Property, Borrower shall be responsible
far repairing or restoring the Property only if Lender has released proceeds for such numoses. Lender may disburse proceeds
for the repairs and restoration in a.single payment or in 2 series of progress paymants as the work is completed. If the
insurance or condemnation procaeds are et sufficient to repair or restare the Property, B¢ rrower is not relieved of Borower's
obiigation for the completion of such repair or restoration,

Lender or its agent may make reasonable eniries upon and inspections of the Property. (7 it has reagonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bonrewe! batice at the time of
or prior to such an interior inspection specifying such réasonabla cause.

8. Borrower's Loan Application. Borrower shail be in defauk i, during the Loan application proress, Borower
or any persons or entities acting at the direction of Borrowear or with Borrower's knowledge or consen’ quve materizlly
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infonmation)
in connaction with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Propery as Borrower’'s principal residence.

9. Protection of Lander's Interest in the Property and Rights Under this Securlty Instrument. If {a) Berrower
fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceading in bankrupicy, probate, far candemnation or forfeiture, for enfercement of a lien which may attain priority
over this Seclrity Instrument or to enfarce laws or regulations), or (c) Borrower has abandonéd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by aiien which has priority
aver this Security Instrument; (b) appearing in court, and {(c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Sacurity Instrument, inciuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tured on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 8.

Any amaunts disbursed by Lender under this Section 8 shall become additionai debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such [nterest, upon natice from Lander to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrowsar shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leasa. Borrower shall
not, without the expross whtten consent of Lender, after or amend the ground lease. If Borrower acguires fee title 1o the
Property, the leasshuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insuvar:ce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay tha pramiums requira? 2 maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender cezses to be available from the mertgage insurer that previously provided such insurance
and Bormower was required to mabe separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuims required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substandaly cquivalent to the casi to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selested by Lander. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pey to _ender the amount of the separately designated payments that wera due
whean the insurance coverage ceasad to be in enect. Lenderwill accept, use and retain these paymants as & non-refundabla
loss reserve in lieu of Mortgage Insurance, Such ivss reserve shall be non-refundsble, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not n< required to pay Borrower any interest or @amnings on such loss
raserve. Lender can no lbonger require ioss reserve payreonis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sxdactad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Moartgage Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowzr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raservs, until Lendar's requirement for Morigage
insurance ends in accordance with any written agreement between Borrowe: aind Lender providing for such termination
of until termination is required by Applicable Law, Nothing in this Section 10 afferis Borrower's obligation to pay interest
at the rate providad in the Note. -

Mortgage insurance reimburses Lender (or any entity that purchases the Neiedbror certain losses it may incur if
Bomower does not repay the Loan as agresd. Borrowsr is not a party to the Mordgage Insurance.

Mortgage insurers evaluate thair total risk on afl such insuranca in force from tirne 1o time, and may enter into
agreements with other parties that share or modify their risk, or raduce losses, These agreemonts arg on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to ihges agreements, These
agreements may require the mortgage insurer to make payments using any source of funds thatnz mertgage insurer
may have available {(which may include funds obtained from Morigage Insurance prémiums).

As a result of these agreements, Lender, any purchaser of the Nole, ancther insurer, any reinsurer, aity other enfity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amgunts that derive from {or might be characierized
23) a portion of Bomower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer’s
risk, or reducing losses. if such agreement provides thai an affiliate of Lendertakes a shars of the insurar's sk ih axchange
for & shara of the premiums paid 1o the insurer, the arrangement is often termed “captive reinsurange.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

{p} Any such agraements witl not affect the rights Borrower has - if any - with respect to the Mortgage
Jnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive cartain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tetminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancetlation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are haraby assighed to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeaus Proceeds until Lender has had an opportunity to inspect such Property
ta ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscallaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. 1f the
restoration or repair is not economically faaslble or Lender's security would be lessened, the Miscellanecus Proceads shall
he applied to the sus secured by this Security Instrument, whether or not then due, with the excess, if any, paid te Bornower.
Such Misceflanewus F roceeds shall be applied in the order provided for in Section 2.

in the event of a.ot=! taking, destruction, o loss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured Lariniz Sacurity Instrument, whether or net then due, with the excess, if any, paid to Borrower.

In the event of a parileling, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the pariai #2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruman’ immediately before the patial taking, destruction, or loss in value, unless Borrewer
and Lender otherwise agres in wiiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Froceeds multipied b the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, oross.in value divided by {b} the fair market value of the Property immediately
before the partial taking, destruction, or los: in value. Any balance shall be paid to Borrower.

ih the event of a partial taking, destruction, o/ 1038 in value of the Property in which the fair market value of the Property
immediately before the parial taking, destruction, or loss in valug is less than the amount of the sums secured
immediately before the partial taking, destruction, #viss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proczeds shall be applied to e sums secured by this Security instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by L.ender to Borrower thet the Opposing Party {(as defined
in the next sentence) offers to make an award 1o settle a claim «ordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to'cruect and apply the Miscellaneous Proceeds either
to rastoration or repair of the Proparty or to the sums secured by this S2curity Instrument, whether or not then due.
“Qpposing Party” means the third party that owes Borrower Miscellanesuz Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procasds.

Borrower shall be in default if any action or proceeding, whether civil or erirni’ial is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaiment of Lender’s inler<st in the Property or rights under
this Security Instrument. Borrowsr can cure such a default and, if acceleration has accurred, reinstats as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in ..ender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢/ nghts under this Security
instrument, The proceeds of any award or claim for damages that are attributable to the impaimmiera of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscelianaous Procseds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operata ta release the liability of Borrower or any Successors in interest of
Borrower. Lander shali not be required to commanca proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwlse modify amartization of the sums secured by this Security instrument by
reason of any demand made by the original Bormower or any Successors in Interest of Bormower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrawer or in amounts Jess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
instrument but doas not execute the Note {a “ca-signer’): (a) is co-signing this Security Instrument only to mortgaqe,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lendar and any other Borrower can
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security (nstrument or
the Nota without the co-signer's consent

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lendsr agrees to such release in writing. The covenants and agreements of this Security
Instrumeni shall bind {except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviges performed in connection with Borrower's default,
for the purpose of rrotecting Lender's interest in the Properly and rights under this Security Instrumsnt, including, but
not limited to, attonieys fees, property ingpaction and valuation fees. Inregard to any other fees, the absence of express
authority in this Secunify Instrument to charge a specific fe to Borrower shall not be construed as & prohibition on the
charging of such fee. l.arder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & lav which sets maximum ioan charges, and that law is finally interpreted so that the interest
or ather loan charges collected orta be collected in connection with the Loan exceed the permitted limits, then: (a)
any suich loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums alreadly collected from Boriow 2r which excesded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing (ne principal owed under the Note or by making a direct payment to Barrower.
If a refund reduces principal, the reductior. will be treated as & partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviged var upder the Note). Borrower's acceptance of any such refund made
by direct payment to Bomower will constitute @ waiver of any right of action Barrower might have arising out of such
avercharge. '

15. Notices. Al notices given by Borower of Lender i eonnection with this Security Instrurent must be in wating.
Any notice to Barrowar in connection with this Security instniment shall be deemed to have been given to Borrower
when mailed by first ¢clags mail ar when actually delivered to Barower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alf Borrowers uriess Applicable Law exprassly requires atherwise. The
netice address shall be the Property Address unless Borrower has disignated a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Bomower's change of addrass, then Borrower shall only report 2'cinange of address through that specified
procedure. There may be only one designated natice address under this Security Instrument at any one time. Any
natice to Lender shall be given by dslivering it or by mailing it by first class mail o Lender's address stated herein unless
Lender has designated another address by notice io Borrower, Any nolice in consertion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nolice required by this
Security Instrument is aiso requirad under Applicable Law, the Applicable Law requiremen: will satisfy the corresponding
requirement under this Sacurity instrument.

16. Governing Law; Severability; Rules of Constructlon. This Security Insirument shalor” vavemed by federal
faw and the law of the jurisdiction in which the Property is located. All ights and obligations contaived in this Security
Instrument ara subject to any requirements and limitations of Applicable Law. Appiicable Law might expucitly or implicitly
allow the parties ta agrea by contract or it might be silent, but such silence shall not ba construed as a pigivhition 2gainst
agreemant by contract. In the avent that any provision or clause of this Security instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument; (a) words of the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in tha singular shall maan and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intarast in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installmant salas contract or escrow agreement, the intent of which
is the transfer of title by Borrawer at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Berrowsr i$ not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendsr may
require immediate payment in full of all sums sacured by this Security Instrumant. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all stms secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice er demand
on Sorrawer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shail have
the right io have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
hefore sate of the Property pursuant io Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for U2 termination of Borrower’s right to reinstsie; ar (c) entry of a judgment enfarcing this Security
instrument. Those con<itions are that Borower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota 2<if no accalaration had ceclirrad; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incur ed in enforcing this Security (nstrument, including, but not limited to, reasonable attorneys'
fees, propenty inspection and valuation fees, and other fees incurred for the purpoese of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reascnably require to
assure that Lander's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
tha sums secured by this Securily Ingrurent, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay surch reinstatement sums and expenses in ona or mare of the following forms,
as selected by Lender: {a) cash; {b) money drder, (c) certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insfitution whose deposits are insured by a federal agency, instrumentafity
or entity; or {d) Electronic Funds Transfer. Upon selnstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no 225&ieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a partial interest in the Note
(together with this Security Instrument} ¢an be sold one or mar2 times without prior notice to Borrower. A saie might
result in a change in the entity (known as the “Loan Servicar”) ih={ rallects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan sericing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ar more clanacs of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given yaiiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which nayrients should be made and any other
information RESPA requires in connection with & notice of transfer of sarvicing. if ine Note is sold and theraafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ¢ nd are not assumed by the Note
purchaser unless otherwise providsd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiti er an individual [itigant
or the mamber of a class) that arises from the other party's actions pursuant to this Security Inshument or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Securiy innirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requrernents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving %' vuch notice to
take corrective action. If Applicable Law provides a time period which must elapse before cerain action can be taken,
that time periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Sectlon 18 ghall be deemed to satisfy the notice and apportunity to take comective action provisions of this Section
20.

21. Hazardous Substances. As usad in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fallowing substances: gasoline,
kercsena, other flammahble ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; {¢)
“Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental
Law: and {d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in vioiation of any Envircnmental Law, {b) which creates an
Envirenmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residantial uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmen:al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law <, which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, lealing, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, uze or release of a Hazardaus Substance which adversely affacts the value of the Property.
If Borrower learns, or i¢ hzified by any governmental or regulatory authority, or any private party, thet any removal or
other remediation of any Hazardaus Substance affecting the Proparty is necessary, Borrower shall promptly take alt
necessary remadial actions in acio dance with Environmental Law. Nothing herein shall create any obligation on Lander
for an Emvronmental Cleanup.

NON-UMNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies. Lender Chall give notice to Borrower prior to accelaration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior te acceleration under Section 18
unless Applicable Law provides otherwise). The nhotice shall specify: {a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days tri ihe date the notice is given to Borrower, by which the default
must be cured; and () that fallure to cure the default un or hefore the date specified In the notice may rasultin
acceleration of the sums secured by this Securlty Instrom=at, foreclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the ok (‘o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaut o any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dare Zpcified in the notice, Lender at its option may
require immediate payment in fuil of all sums secured by this Securily instrument without further demand and
may foreclose this Security Instrument by judicial proceseding. Lender siall be entitled tc collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrumersd, Lender shall release this Security
Instrumant, Borrower shall pay any recordation costs. Lender may charge Borrowe a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Appiicabls Law.

24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases anuiaives all rights under
and by virtua of the illinois homestead exemption laws.

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with gvidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Barrower's
interasts. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrawer will ba responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaired In this Security
{nstrument and in any Rider executed by Borrower and recorded with it.

[0~ 20 A (Seal)

DATE

State of _ /¢ { (AN S

County of_Ce/<

This instrument was acknowledged before me on OCTOBER 9, 2020 (date) by JUAN J PEREZ (name of
personis).

{Seal)

MYROBLAY DESCHYTSIA
OFFICIAL SEAL

¢ Notary Pubfic - State of {linois
My Commission Expires
Jurte 18, 2024

-

Lender; Home State Bank, N.A.
NMLS ID; 478452

Loan Originator: David $ Themsen
NMLS ID; 631486

Initials: Aﬁ_—
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LOAN #: 2002147940
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of October, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the * Security Instrument”) of the same date given by
the undersigned (the ‘Borrower") to secure Borrower's Note to Home State Bank, N.A., a Corporation

{the “Lender”} of the same date and covering the Property described in the Security Instrument and located at;

222 Serenade Ct
Schaumburg, Il 3193

Fixed Interest Ratz Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aiid Leader further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the follaing:

( E ). “Note” means k< promissory note signed by Bomower and dated October 8, 2020,
The Note states that Borrower oves Lender TWO HUNDRED NINETY THOUSAND AND NO/1QQ* * ** ** #****

R R R R R R A R R X2 R FE R E R A EE R R R RS EEE RS SRR AR EE R R A REEEEE R E R ER A ELN NE R B R RN TN

Dollars (U.S, $290,000.00 } pus interast at the rate of 3.000 %. Borrower has promised fo pay
this debt in reguiar Periodic Payments and ¢ »ay the debt in full not later than November 1, 2050,

BY SIGNING BELOW, Borrower accapts and agrees o the terms and covenants contained in this Fixed Intsrest Rate
Rider.

7 ‘
K]/sm , Q@M 2 (D -7 PO ASeal)
J%N J PEREZ / 7 -~ DATE
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EXHIBIT A

Order No.:  SC20037350

For APN/Parcel ID(s): 07-27-105-023-0000
For Tax Map ID(s}:  07-27-105-023-0000

LOT 16005 ) WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN SECTION 27 AND 28,
TOWNSHIP 241 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT TH=REOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGAS ON FEBRUARY 13, 1968 AS DOCUMENT NUMBER 20756244, iN COOK
COUNTY, ILLINOIE.



