- - UNOFFICIAL COPY

PRECISION TITLE

Doc#f. 2033833061 Fee: $98.00
Edward M. Moody

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

844-768-1713

Cook County Recorder of Deeds
Date: 12/03/2020 12.49 PM Pg: 10of 15

PTEnt) - J1ss 1ef 2

The property identified as: ° PIN: 13-02-424-011-0000

Address:

Street: 3231 WVICTORIA ST

Street line 2:

City: CHICAGO State: IL ZIP Code: 50859

Lender. FIRST CENTENNIAL MORTGAGE CORPORATION

Borrower; EDUARDO M COTILLAS

Loan / Mortgage Amount: $297,000.00

Pursuant to 785 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds tr. record a residential
mortgage securad by this property and, if applicable, a simultaneously dated HELOC.

Certificate numher: 970568F0E-C29E-462D-91AE-8233F2C6A2BC Execution date: 10/19/2020




. 2033833061 Page: 2 of 15

UNOFFICIAL COPY

When recorded, retin to:

First Cenitennlal Mo<y.5e Corporation
ATTN: Final Docume Zrcartment
2471 West Sullivan Road

Aurora, IL 60506

This Instrument was prepared by:
First Centenntal Mortgage Corporaur.a
2471 Wast Sulllvari Road

Aurora, IL. 60508

630-806-7315

Title Order No.: PTC20-11452

LOAN & 1320088603
[Space Abave This Line For Recsiding Pota)

MORTGAGE

jPIN 1005246-13001276%6-2 |
WERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in muttiple sactions of this document are defined below and other words are aafin2d-in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providial in Section 16,

{A) "Security Instrument” means this document, which is dated Oetober 19, 2020, together with all
Riders fo this document.

(B) "Borrower” is EDUARDO M COTILLAS, also known as EDUARDO COTILLAS, SINGLE MAN.

Bomower is the morigagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registrafion Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 inlttals:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, Ml 48501-202¢, tel. (888) 679-MERS.
(D) "Lender”is First Centennial Mortgage Corporation.

Lender is a Corporation, organized and existing under the laws of
Minois. Lender's address is 2471 West Sullivan Road,
Aurora, 1L 60506

(E) "Note" means the promissary note signed by Borrower and dated Oclober 19, 2020, The Note
states that Bomever owes Lender TWO HUNDRED NINETY SEVEN THOUSAND AND MO/ *** ¢ vanaatraan
Lt A R R R LR R RS AR RNl ARl sl iR R R iR R 2] DO“SI"S (U‘S. $m’nnu_nn }
plus interest. Borrowear 1as promised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than November 1, 2057,

(F} "Property” means th: pronesty that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan” means the debt cvircnced by the Note, plus intereat, any prepayment charges and late charges due under
the Note, and all sums due unae’ His Security Instrument, plus interest.

{H) "Riders” means all Riders to this 3acurity Instrument that are executed by Bormower, The following Riders are to be
executed by Borrower [check box as apracable}:

[ Adjustable Rate Rider LJ Genduminium Rider [J Second Home Rider
O Balioon Rider [ Planne2 Unit Development Rider {x] Other(s) [specify]

L1 1-4 Family Rider (] Biwee'y "ayment Rider Fixed Interest Rate Rider
] VA. Rider

{I} “Applicable Law” means all controling applicabls federal, stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1z w) as well as all applicable final, non-appealable judicial
opinions.

() “"Community Association Dues, Fees, and Assassments” mv.ans all dues, fees, assessments and other charges
that are imposed on Borrawer or the Propery by a condominivm« 7 ssocialion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a trunsaction criginated by check, draft, or
similar paper instrument, which is inltiated through an electronic terminal, telep’.onic mstrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or credii @7 ezcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine fransactions, frar sters initialed by telephone, wire
transfers, and attomated clearinghouse transfers.

(L) “Escrow lktems"” means those items that are described in Secfion 3.

(M) “"Miscellaneous Proceeds™ means any compensation, settlement, award of damage:, ornceeds paid by any
third parly (other than insurance proceeds paid under the coverages described in Section 2} w7 {i} damage to, ar
destruction of, the Property, (il condemnation or other taking of af) or any part of the Property; (i cunveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Froverty.

(W) “Mortgage nsurance” nieans insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) "Perlodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts under SecHion 3 of this Security Instrurment.

(P) "RESPA” means the Real Estale Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Sacurity inskrument, "RESPA”
refers fo all requirements and restrictions that are imposed in regard to a “federally relatad mortgage loan” even if the
Loan does not qualify as a federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bormower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender; {i) the repayment of the Loan, and zll renewals, extensions and madifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security fnstrument and the
Note, For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nomines for Lender and
L ender’s successors and assigns) and o the successors and assigns of MERS, the following described property located
in the County [Type of Recording Junisdiction] of Cook

[Name of Recording Junisdiclion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 13.02-424-011-0000

LOAN #: 1320088603

which currently has the address of 5231 W Victoria St, Chicago,
[Strael] [City]
llinois SO6SD ("Property Address”):
(Zip Code]

TOGETHERWITH all the impravements now crivareafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. Al repl=cements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Bomower understands and
agrees that MERS holds only legal titte to the interasts granted bv Barrower in this Security Instrument, but, f nacessary
to camply with law or custom, MERS {as nominee for Lender ard Lender’s successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, he risht to foreclose and sell the Property; ard to take
any action required of Lender includirg, but not firnited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the cstate hereby conveyed and has the right to
martgage, grant and convey the Property and thaf the Property is unencumbersd, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against ail iz%ns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiocnal use and rion-uniform covenants with
limited variations by jurisdiclion to constitute & uniform secusity instrumeant covering real prupsin:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. E.o:ower shall pay
when due the principal of, and Interest on, the debt evidenced by the Nole and any prepayment charges and late charges
due under the MNote. Borrower shall also pay funds for Escrow ltemns pursuant to Section 3. Paymenis due under the
Note and this Securlly Instrument shall be made in U.S. currency. Howsver, if any check or other instrument racelved
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nots and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan currant. Lender may
accept any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If each Periodic Payment is applied as of its schaduled due date,
then Lender nead not pay irierest on unappliad funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. If Borrower does not do so within a reasonable period of time, Lander shall either
apply such funds or retum them to Borrowey, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior {o foreclosure. Na offset or claim which Borrower might have now or in the
futura against Lender shall relieve Borrowar from making payments due under the Note and this Security Instnment
ar performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shafl be applied in the following order of priority; (a) interest due under the Note; (b} principal
due under tha Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shal be appled first to Jate charges, second to any other amounts
due under this Secarity Instrurment, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge fae, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is ousianding, Lender may apply any payment received from Borrower lo the repayment of the
Periodic Payments if, and ta t*e =xient that, each payment can be pakl in full. To the exten that any excess exists after
the payment is appBed to the full Jayment of one or mare Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments #hall be applied first to any prepayment charges and then as descriked in the Note.

Any application of payments, insurar.e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dale, or ch=iy® the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrawet shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *Funds ) o nravide for payment of amounts due for; (3) taxes and assessments
and ather items which can attain priority over this Secunty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv: {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Marigage Insurance premiumns, if £ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaiice vith the provisions of Section 10, These items are caled
*Escrow Itemns,” At origination or al any time during the term orthe Loan, Lender may require that Comrmunity Association
Dues, Fees, and Assessments, if any, be ascrowed by Bommowe”, 21d such dues, fees and assessmeants shall ke an
Escrow ltem. Borrower shall oromptly furnish to Lender all notices ¢ 2mounts to be paid under this Saction. Bomrower
shall pay Lender the Funds for Escrow ltems unless Lender waives-Somower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation lo pay to Lender ~unds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In ihe event of such waiver, Borrower sha'-pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnfsh to Lender receipts evidancing such payment within such time period. o3-L2nder may requira. Borrower's
obligation to make such payments and to previde receipts shall for all purposes e (eemed fo be a covenant and
agresment contained in this Security Insirument, as the phrase “covenant and agresmesi”.is used in Seclion 9. If
Borrower is obligated to pay Escrow [terns directly, pursuant to 2 walver, and Borrower fails 0. p2y the amount due for
an Escrow |tem, Lender may exercise its rights under Section 9 and pay such amount and/dr.itower shall then be
obligatad under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver a5 g any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocation, Buriwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, ¢allect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the tima specified under RESPA, and (b) notto exceed fhe maximum ameount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of currant data and raasonablz estimates of expenditures of future
Escrow lterns or otherwise in zccerdance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils ara so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tetns no [ater than the time specified under RESPA. Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unlass Lender pays Borrower interest on the Funds and Applicable Law pemmits Lendar to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or aamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funda as required
by RESPA.

If there i a surplus of Funds held in escrow, as defined undsr RESPA, Lender shell account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shartage of Funds held in eacrow, as defined under RESPA, Lender
shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there s a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upen payment in full of all sums secured by this Sacurity lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargers. Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions atirbutable to the
Property which can ~ttain priority over this Security Instrument, lsasehold payments or ground renis on the Property,
if any, and Communit; Axsociation Dues, Fees, and Assessments, if any. To the extent that these itlems are Escrow ltems,
Borrower shall pay ther, in the manner provided in Section 3.

Borrower shall pramptly. ilischarge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees In writing to the paymend =7 the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Borower is performing such aurcement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Londer’s opinion operate to prevent the enforcement of the lien while those
proceadings are pending; but only unti Zuch proceedings are concluded; or (¢) secures from the holder of the lien an
agreament satisfactory to Lender subordin-amy the lien to this Security Instrument. If Lender determines that any part
of the Proparty is subject to a lien which can. atain priorlly over this Securily Instrument, Lender may give Borrower &
notice identifying the liern, Within 10 days of the 44'2 on which that notice is given, Borrower shall satfsfy the lien or take
ona or more of the actions set forth above in this S.ction 4.

Lender may require Borrower to pay a one-fime cl.arge for a raal estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprrve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not bimited !o, earthquakes and floods, for which Lender requires. insurance. This ineurance shall be maintalhed in
the amounts (including deductible levels) and for the pericds that Lander requires. What Lender requires purauant to
the preceding sentences can change during the term of the Loan. The Instance carrier providing the insurance shall
be chosen by Borrower subject to Landet's right to disapprove Borrower & cho'ce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cannection with this Lear,-sither: (a) a one-time charge for flood
2one determination, ceriificetion and tracking services; or (b) a one-time chavos fer flood zone determination and
certification services and subsequent charges each time remappings or sinllar ched je2 occur which reasonably might
affect such determination or certification. Borrower shall alsa be responsible for the painent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zox determination resulting
from an objecticn by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain/nzcrance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation o purchage any particuiz: type or amaount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Bo/iover’s equity in
the Property, or the contents of the Properly, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
tnight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Securily Instrument. These amounts shall
baar interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Botrower regquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morntgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates, }f Lender requires,
Bormower shall pramptly give to Lender all receipts of pald premiums and renewal nofices. If Borrower obiains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy shal
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomrower shall give prompt natice fo the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in writing, any insurance
procaeds, whether or nat the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender’s securily is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insuranca proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been complated to Lander's satisfaction, provided that such ingpaction
shall be undertaken prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Appicable Law
requires interest o be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings an such proceeds. Feas for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligafion of Borrower, If the restoration or repair is not econcmically
feasible or Lendrr's securify would be lessened, the insurance procecds shall be applied to the sums secured by this
Securify Instrument.ahether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applted in the order provided for in Saction 2.

If Barrewer abandors 1he Property, Lender may file, negotiate and settle any avaiiable insurance claim and relatad
matters, If Borrower does ot respond within 30 days to a nofice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may regotiate and settle the claim. The 30-day period will bagin when the nofice is given.
In either event, or if Lender aciju'res the Property under Section 22 or othenwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to excaed the amounts unpaid under the Nete ¢r this
Security Instrument, and {b) any other ol Borrower's rights {other than tha right to any refund of unearned premiums
pald by Botrower) under all insurance pelicies covering the Properly, inscfar as such rights are applicakle to the
coeverage of the Property. Lender may use the-insurance proceeds either to repair or restore the Properly or to pay
arncunts unpaid under the Note cr this Securliyelstrument, whether or not then due,

6. QOccupancy. Borrowar shal cccupy, establsh. and use the Property as Borrower's principal residence within
60 days after the execution of this Securfly Instrumen’ and <hall continue to occupy the Property as Borrower's principal
residenca for at least one year after the date of occupaiiey, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Prowerty; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit wasie un the Property. Whether or not Borower is residing
in the Property, Bommower shall maintain the Property in order to prevent ‘ne Propery from deteriorating or decreasing in value
due ta its condition. Unless it is determined pursuant to Section 5 that repalr.ar restoration is not economically feasible,
Borrower shall promptly repair the Pioperty if damaged to aveld furthor deterioration or damage. f insurance or
condemnation proceeds are paid In conneclicn with damage to, or the taking of, 2oa Property, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purscses, Lender may disburse proceeds
for the repairs and restoration in 2 single payment or In a series of progress paym<i is @3 the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repalr or restore the Property, Borrewet is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If i* bzs reasonable cause,
Lender may inspect the interior of ihe improvements on the Property. Lender shall give Borgae: potice at the time of
or pricr to such an interior inspection specifying such reascnable causa.

8. Borrower's Loan Application. Borrawer shall be in default if, during the Loan application piocess, Borrower
or any persons or entities acting at the direction of Borrower of with Borrower's knowledge or consent gave materially
false, misleading, orinacourate information or staterments to Lender (or failed o provide Lender with material information)
in connection with the Loan, Material representations Includs, but are nat limited to, representations concerning
Borrower's accupancy of the Property as Borower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained tn this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in banknuptcy, probate, for condemnztion or forfeiture, for enfercement of a lien which may attain pricrity
aver this Security Instrument or 10 enforce laws or regulations), or {¢) Borrower has abandoned the Pronesty, then Lender
tnay de and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security [nstrument, including pratecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can mnclude, but are not limited to: {a) paying any sums secured by a lien which has priarity
over this Securily Instrument; (b} app=aaring in court; and (&) paying reasonable attorneys’ fees 1o pratedt its interest in
the Property andfor rights under this Security Instrument, inciuding its secured position in a bankruptey procéeding.
Securing the Property includes, but is not Imited 1o, entering the Property te make repairs, change lecks, repiace or
board up doors and windows, drain water from pipes, eliminate bcilding or other code violations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 9, Lender does naot
have to do.so and is not undar any duty or obligation fo do so. | is agreed that Lender incurs no liability for not taking
any or all actlons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabla, with such interest, upon notice from Lender to Borrower raquesting payment.

)fthis Security Instrumeant is or a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
nat surrender the ieasehold estate and interests harein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the exprass written consent of Lender, alter or amend the grourd leass. If Borrower acquires fes title to the
Property, the leasehcid and the fee title shall not merge unless Lender agrees 1o the merger in writing,

10. Mortgage Inst» ar ce. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrewer shall
pay the premiums requires - maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance
eoverage required by Lendercerises to be aveilable from the mertgage insurer that previously provided such insurance
and Borrower was required to mzk2 separately designated payments toward the premioms for Mortgage Insurance,
Borrower shall pay the premiums roquired to obtain coverage substantizlly squivalent to the Mertgage Insurance
previously in effect, at a cost substaintialy equivalent to the cost tc Bomewer of the Mortgage Insurance previously in
affect, from an alternate morigags insurer sekected by Lender. If substantially equivalent Morigage Insurance coverage
Is not available, Botrower shall continua to poit tel ender the amount of the separately designated payments that were due
when the insurance coveraga ceasad to ba in effeccLender will accept, uss and retain thase payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 259 ceserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke remuired to pay Borrower any interast or eamings an such loss
reserve. Lender can no longer require loss raserve pay men's if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiicted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beiro'ver was required to make separately designated
payments toward the premiums for Mortgage (nsurance, Borrover shall pay the premiums required to maintain
Mortgage [nsurance in effect, o o provide a non-refundable loss raserva,. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovrer and Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 afiecis Borrower's abligation to pay interest
at the rate provided in the Note. _

Morigage Insurance reimburses Lender (or any entity that purchases the Nolojior certain losses it may incur if
Borrower dees nof repay the Loan as agreed. Borrower is not & party to the Mortgage lisurance.

Mortgage insurers evaluate thelr tctal risk on all such insurancs in force from time to iine, and may enter into
agreemanis with other parties that share or modify their risk, or reduce losses. These agraer.ients are on terms and
conditions that are safisfactory tc the mortgage insurer and the other party (or parties) fo thasu agreaments. These
agreements may require the mortgage insurer to make payments using any source of funds that te mortgage Insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreamants, Lander, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foragoing, may recsive (directly or indirectly) amounts that derive from {or might be characterized
as) a partion of Borrower’s payments for Morigage Insurance, in exchangs for sharing or madifying the morigage insurer’s
risk, or reducing losses. if such agreemant provides that an affiliate of Lender takes a share ofthe insurer's risk in exchangs
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tesms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wlll not affect the rights Borvower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recewve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscelaneous Proceeds shal be applied to restoration or repair of the Property, if the
restoration or repair Is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscallaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’'s satisfaction, provided that such inspacfion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration er repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the «aras secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2,

Inthe event of a zia! taking, destructton, or loss Invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ni Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial ek 'ng, destruction, or I9ss in value of the Property in which the fair market value of the Property
immediately before the pamizi t'ing, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrursent mmediately before the partial faking, desfruction, or loss in value, unless Borrower
and Lender otherwlse agree in writing, the sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplice oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immeadiately
before the partial taking, destruction, or loss.in »alue, Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or'ocs in value of the Property in whichthe fair market value of the Property
immediately before the partial taking, destructior,or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, ¢ los=.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the 'sums secured by this Security Instrumeant whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lander to Berrower that the Opposing Parly (as defined
in the next sentenca) offers to make an award to seftle a claim fordzmages, Borrower failks to respond to Lender within
30 days after the date the notice is given, Lender is aulhorized to ¢ouest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellanzous Proceads or the party against whotn
Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Barrower shall ba in default if any action or proceeding, whether civil or crirmnal is Segun that, in Lender’s judgment,
could result in forfeiture of the Praparty or other material impaimaent of Lander's intsTestin the Property or rights urdler
this Secwrily Instrument. Borrower can cure such a default and, if acceleration has orcuired, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lerdsr's judgment, precludes
forfeiture of the Property or other matertal impairment of Lender's interest ih the Property ur righ?s under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impalrrieri of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are nof applied to restoration or repair of the Property shall be apglied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walvet. Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Landar {o Borrower or any
Successor in Interest of Barrower shall not cparate 1o relzase the liability of Borrower or any Succassors in Interest of
Borrower. Lender shall not be required to cormmence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify ameriization of the.sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomower, Any forbearance by
Lander in axercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entifies or Successors in Intarast of Borrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Bability shall be foint and several, However, any Borrower who co-5igns this Security
Instrument but does not execute the Note (a "co-signes™): (a) is co-signing this Security [nstrumant only to morigage,
grant and convey the co-signer’s interesl in'the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Securnity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insttument or
the Note without the co-signer's consent.

Subject to-the provisions of Section 18, any Successorin (ntersst of Borrower who assumes Borrower's obligations
under this Security (nstrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Bomrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and bene5t the successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose 7« |.rotecting Lender's interest in the Property and rights under this Security Instrument, inchuding, but
not limited to, attornzi's' fees, property inspection and valuation fees. In regard to any othar fees, the absence of express
authority in this Secuty Instrument to charge a specific fee to Bormower shall not be construad as a prohibition on the
charging of such fee, 7.ender may not charge fees that are expressly prohibited by this Sacurity Instrument or by
Applicable Law,

Il the Loan is subject to a law which sets maximum Ioan charges, and that law is finally interpreted 2o that the interest
or other loan charges collected r to be coflected In connection with the Loan exceed the permitted limits, then: ()
any such lean charge shall be reduczd by the amount necessary 1o reduce the charge to the permitied Gmit; and (b)
any sums already collecied from Bowwuver which excecded permitted limits will be rafunded to Borrower. Lender may
choose to make this refund by reducing thr principal cwed under the Nole or by making a direct payment to Borrower.
If a rafund reduces principal, the reduction w? be treated as a pariial prepayment without any prepayment charge
{whether or not & prepayment charge is provides #2r under ihe Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a vesivar of any right of aclion Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lande r in connection with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Security Insarument shall be deemed to have been given o Borrower
when malled by first class mail or when actually delivered o Eorrower's notice address if sent by other means, Notjce
o any one Bommower shall constitute nofice 10 all Borrowers uniess yoplicable Law expressly requires othenwise, The
notice address shell be the Property Address unless Borrower has d.signated a substitute notice address by notice
{o Lender. Borrower shall prompily nofify Lender of Borrower's chayge of s2drass. If Lendar spacifies a procedure for
reporiing Borrower's change of address, then Borrower shall only reporl a clinnge of address through that specified
procedure. There may be only one designated notice address under this Se-urily Instrument at any one time. Any
notice to Lender shall be given by delivering & or by mailing 1 by first class mail \o L sinfar's address stated herein unless
Lender has deslgnated another addrass by nofice fo Borrower. Any nofice In contie clicn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v/ satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrurment shali b2 novemned by federal
law and the law of the jurisdiction in which the Propery is located. All rights and obligations conwined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exuileitly or implicitty
allow the parties to agree by contract or it might be silent, but stich sllence shall nol be consirued as a prohibltion against
agreement by contract. In the event that any provision or clause of this Securlty Instrument or the Note conflicls with
Applicable Law, such conflict shall not affact cther provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usad in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interast in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
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transfarred in a bond for deed, cantract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of tille by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold ot transferred) without Lender’s prior writlen consent, Lender may
require immediate payment in full of all sums securad by this Ssecurity Instrument. Howevar, this cplion shall not be
exercised by Lender if such exercisa is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall glve Borrower notice of accalsration. The notice shall pravide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. if Borrower rmeets certain conditions, Borrower shall have
the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of th Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might speeify for th2 termination of Borrower's right to reinstate; or (¢ entry of a judgment anforcing this Security
Instrument, Those cono'tions are that Borrower: (a) pays Lender all surms which then would be due under this Security
Instrument and the Note as if no acceleration had occurrad; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incu rail in enforcing this Secutity instrurent, including, but not limited to, reasonsable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tha purpose of protacting Lender’s interest in
the Propsriy and rights under thi;, Sacurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s intetest in the Prgperty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instiuriient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as salected by Lender: (a) cash; (b} money ordar; (c) certified check, bank check, ireasurer’s check or cashier's check,
provided any such check is drawn upon an instetion whose deposits are insured by a federal agency, instrurmentallty
or entity; or {d) Electronic Funds Transfer, Upon rarstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Ssrvicer”) tha( collests Periodic Payments due under the Note and
this Security Instrument and petrforms other mortgage kean servicing obligations under the Note, this Security
Instrumeant, and Applicable Law. Thers also might be one or more cianges-of the Loan Servicer unrelated 1o & sale of
the Note. If thers is a change of tha Loan Servicer, Borrower will be giver. wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavicants should be made and any other
information RESPA requires inh connection with a nofice of transfer of servicing. Wihz 1Jde is sold and thereatter the Loan
is sarviced by a Loan Setvicer other than the purchaser of the Note, the mortgage lean szmvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana zré not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be jeined to any judicial action (ac ear an individual litigant
or the member of a class) that arises from the other parly’s acfions pursuant to this Security Instament or that alleges
that the other party has breached any provisicn of, or any duty owed by reasen of, this Security instrument, uniil such
Borrawer or Lender has natified the other party (with such notice given in compliznce with the requirarisants of Section
15) of such alleged breach and affordad the other party hereto a reasonable period after the glving of such notice te
take comractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmead lo be reasonable for purpeses of this paragraph, The notice of acceleration and
opportunity ta cure given to Barrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali ba deamed to satisfy the notice and opportunity to take carrsctive action provisions of this Ssction
20.

21. Hazardous Substances. A5 used in this Saction 21: (a) "Hazardeus Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Erwironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radioactive matenials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmentaj protection; (¢}
“Envircnmantal Cleanup” includes any response action, remedial action, or removal action, as definad in Environmantal
Law; and (d) an “Environmental Condition® msans a condilion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Berrower shall not do, nor allaw anyane else
to do, anything affecting the Property (a) thatl is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properdy, The preceding fwe gentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nermal residential uses and te maintenance of the Properly {including, but not limited to, hazardous
substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, ¢latm, demand, lawsuit or other action
by any govemm~nial or regulatory agency or private patly involving the Property and any Hazardous Substance or
Environmental Law «{which Borrower has actual knowledge, {b) any Environmental Condition, including but not Imited
to, any spilling, leakitg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence| use or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower lsams, or is ncufied by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardaus Substance affecting the Property is necessary, Borrower shall prompily {ake all
necessary remedial actions in accardance with Environmental Law, Nothing herein shall create any obligation cn Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! qive notice to Borrower prior to acceleration following Borrower's
breach of any covenamt or agreement in thic Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T riotice shall specify: {a) the default; (b} the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaul| on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Froperty. The notice shall further inform Borrower of the rigk.c tr reinstate after acceleration and the right to assert
in the foreclosure proceeding the nan-existence of a defauit-or any other defense of Borrower to acceleration
and foreciosure. f the default is not cured on or befora the dats %priclfled in the notice, Lender at its option may
require mmediate payment in full of all sums secured by this Szcurity. !nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendir shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, Ev* not lmmited to, reasonable attorneys’
fees and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security Instrument; ‘.erder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrurnent, but only if the fee is paid to a third party for services rendered and the charging ofiiie fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [llincis law, the Borrower hereby releases ard v.sives all rights under
and by virtue of the llinols homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrewer provides Lendsr with evidence of the
insuranca coverage required by Bomower's agreement with Lender, Lendsr may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borower makes or any clamm that is made
against Berrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bormower has oblained insurancs as required by Borrower's and Lender's
agrezment. If Lender purchases insurance for the collateral, Borrower will be responsible for ihe costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or chligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on [ts own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recordsd with it.

Eﬁm%l M (6‘0/49!/' /8, Zcz_gsaal}

State of LLINOIS
County of COOK
A
This Instrumeat vas acknowledged before me on W A0 taarey by
EDUARDO M COTILLAS iname of person/s). ' )
(Seal)

Lander: First Centannial Morigage Corporation
NMLS ID: 132763
Loan Qrigimator: Angelo Cusinato

NMLS ID: 207204
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LEGAL DESCRIPTION
EXHIBIT “A"

File No.: PTC20-11452

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 24 IN BLOCK 57 [N W. F. KAISER AND COMPANY'S BRYN MAWR ADDITION TO ARCADIA
TERRACE, A SUBDIVISION OF THAT PART OF THE SOCUTHWEST 1/4 OF SECTION 1 AND PART OF
THE SOUTH EAST 1/4 OF SECTION 2 LYING WEST OF THE WESTERLY LINE OF RIGHT OF WAY
OF NORTH SHORE CHANNEL OF SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS
HERETOJFORE DEDICATEDY), IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPA. MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly know .« 23 3231 W. Victoria Street, Chicago, IL. 80659
Parcel ID{s): 13-02-42%+11-0000,

Legal Description PTC20-114%52
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LOAN #: 1320088603
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this. 19th day of October, 2020 and is incorparated
into and shall be deemed 1o amend and supplerment the Mortgage {the *Security Instrument”) of the same date given by
the undersigned (the "Bomrower™) to secure Borrower's Note to First Centennlal Mortgage Corporation, a

Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrumant and located at:

32231 W Victoria St
Chicago, IL 60678

Fixed Interest Ro*c Rider COVENANT. In addition to the covenants and agresments made in the Security
(nstrument, Borrower anu “=tder further covenant and agree that CEFINITION (  E ) of the Securlty Instrument is
defeted and replaced by the fuicwing:

( E ). "Note* means the pramissory note signed by Borrower and dated Oetober 19, 2020.
The Note states that Bortower owzs cender TWO HUNDRED NINETY SEVEN THOUSAND AND NOMOQ* *** *

LA R R AL ERIEE SRR EEERENE SRR REE RS AR R E R RRREEES RS R R IR REERRE SR ERESER RS Y]

Dollars (U.S. $287,000.00 ) plvs interest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and 12 ~ay the debt in full not later than November 1, 2050.

BY SIGNING BELOW, Borrower accepts and agree:, to the terms and covenants contained in this Fixed Interest Rate

WD 6l 17 20
LLAS S DATE

EDUARDO M C

K- Fived Interest Rate Rider Initlals: ,@L
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