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PROMISSORY NOTE
Principal Amount: $201,000.00
Made by: Joseph . Pav
Payable to: Rabert Wincek

FOR VALUE RECAVED, Joseph J. Pav (Maker) promises to pay to the order of Robert Wincek
(Payee) the principzi sum of TWO HUNDRED ONE THOUSAND DOLLARS ($201,000.00), together

with interest thereon ¢ the rate of 15%.

Interest shall begin aceruing £n October 23, 2020 and shall accrue interest at a rate of 15% until

-

paid In full. The earnest money Il the amount of FIVE THOUSAND DOLLARS {$5,000.00) shall

begin accrue interest beginning Cctsher S, 2020.

This loan is for the purchase and remaoziing of the property located at 3445 S. Gundersan Ave.,

Berwyn, IL 60402.

The foregoing rights and remedies of Payee neirunder for any default of Maker shall be in
addition to and cumulative with, but not In substitutidn of, the rights and remedies avaltable to

payee under the lilinois commercial Code, 810 ILCS 6/1-1P1 et seq., or other applicable law.

At this time of closing on this property, the

EXECUTED this 23 day of October, 2020.

Jos&gﬁ. Pav

signed and sworn this 239 day of October, 2020,
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' _L Ao /J ' \)@ffdmyOM/
" . /ﬁfotary Pbk@c '
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LINDA S SKUPIEN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:10105/22




