UNOFFICIAL COPY

Doc#. 2033913284 Fee: $98.00

Edward M. Moody

”IanlS AntI'PrEd atory Cook County Recorder of Deeds

Lending Database Date: 12/04/2020 12:58 PM Pg: 1 of 22
Program

Certificate of Exemption

Report Mortgage rravd
844-768-1713

2onwnoeddages
The property identified as: PIN: 27-08-110-020-0000

Address:

Street: 11051 Deer Haven Ln

Street line 2:

City: Orland Park State: 1L ZIP Code: 60467

Lender: PNC Bank, N.A.

Borrower: Steven L. Phillips and Sara Beth Phillips, Trustees of the2!illips Joint Living Trust dated September 7, 2017,

and any amendments thereto

Loan / Mortgage Amount: $500,000.00

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: EBDFB3EBG-ASAD-4BE6-9FBC-45C2D26F3C5% Execution date:




2033913284 Page: 2 of 22

UNOFFICIAL COPY

After Recording Return To:
PNC Bank, N.A.

P. 0. Box 8800
Dayton, OH 45401-8800

ATTN: PNC Bank, N.A.
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P. 0. Box@l0J
Dayton, OH 454%51-8800

[Space Above This Line For Recording Data)

MORTGAGE

PHILLIES
Loan & xxaxxxx2674
PIN; 27-08-310-020-0000

DEFINITIONS

Words used in multiple sections of this document ur& Zefined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Seccurity Instrument” means this document, which is/dared November 4, 2020, together with all Riders to this
document.

(B) "Borrower" is Steven L. Phillips and Sara Betk #hillips, Trustees of the Phillips
Joint Living Trust dated September 7, 2017, and Aary amendments thereto;. Borroweris the
mortgagor under this Security Instrument.

(C) "Lender” is PNC Bank, N.A..lenderisaNational Associarcior/organized and existing under the laws of
THE UNITED STATES. [ender's address is 3232 Newmark Drive, Mimwisburg, OH 453432, Lender is the
morlgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated November 4, 2029, The Note states that Borrower
owes Lender Five Hundred Thousand And 00/100 Dollars (U.S. $500, 000.00) plus interest at the rate of
3.000%. Borrower has promised to pay this debt in regular Periadic Payments and to pay the {ebt in full not later than
December 1, 2050.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Praverty."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes iag under the Noie,
and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider {1 Condominium Rider [0 Second Home Rider
{1 Balloon Rider X Planned Unit Development Rider [ Biweekly Payment Rider
114 Family Rider B Other{s) [specify] Inter Viveos Revocable Trust as Berrower

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Acknowledgement, Inter Vivos Revocable Trust Rider

(H) "Applicable Law" means ail controlling applicable federal, state and loeal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of [aw) as well as all applicable final, non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{(5) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction oripinated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finaneial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Ltzms" means those items that are described in Section 3.

(L) "Miscellancors Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurante uroceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemritica or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or (missions as to, the value and/or condition of the Property. :

(M) "Mortgage Insurance medrs insurance protecting Lender agamst the nonpayment of, or default on, the Loan.

(N) "Periodic Payment"” meacs (e regularly scheduled amount due for (i) principal and interest under the Note, plus (it} any
amounts under Section 3 of this Secunty Instrument.

(O) "RESPA" means the Real Estate Gettlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tinie, or any additional or successor legislation or
regulation that governs the same subject matte:. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposcd in regard to a "federsily related morigage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

{P) "Successor in Interest of Borrower" means any parly tiat has taken title to the Property, whether or not-that party has
assumed Borrower's obligations under the Note and/or thiz.Sesurity Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loz, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements inder thus Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and-L<nder's successors and assigns the following
described property located in the COUNTY (Type of Recording Junisdiction) of Céol. (Name of Recording Jurisdiction):

Zee Attached Exhibit A

which currently has the address of 11051 Deer Haven Lm, Orland Park, IL 60407 ("Property Address™):

TOGETHER WITH all the improvernents now or hereafter erected on the property, anc all cassments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also b2 covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrarices of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic
Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at such other
location as meybe designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or pariied payment if the payment or partial payments are insufficient to bring the Loan eurrent. Lender may accept
any payment ot parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse euchnayment or paitial payments in the future, but Lender is not obligated to apply such payments at the
time such payments/areazzepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on untapplied funds, f=nder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so withii 2 reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such fund:=-will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note 2id this Security Instrureent or performing the covenants and apreerments secured by this
Security Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followirg ¢rder of priority: (2) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payriants shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first i late charges, second to any other amounts due under this Security
Tnstrument, and then to reduce the principal balance of th= Note.

[f Lender receives a payment from Borrower for a eliuquent Peniodic Payment which includes a sutficient amount to
pay any late charge due, the payment may be applied to the delinfuent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received iromi Dorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extentthst any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied v any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in ths Note.

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under the Note, until
{he Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for () taxes and assessments and other
items which can attain priorily over this Security Instroment as a lien or encumbrance on the Property; (bj leasehold payments
or ground rents on the Property, if any; (c) premiunis for apy and all insurance required by Lozdel vader Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of fiie‘payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow L'ems.” At origination or
at any time duting the term of the Loan, Lender may require that Conmmunity Association Dues, Fees, and Atsessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts fo be paid vnder (his Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itemns. Lender may waive Bomower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. in the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Eserow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish t6 Lender receipts evidencing such payment within
such tiftie period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all

ILLINOIS-Single Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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purposes be deemed (o be a covenant and agreement contained in this Sceurity Insirument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
lo Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) safficient to permit Lender o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ilems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendsy; if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds = pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays
Borrower interest oo e Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable/Lav, requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. 8c.rawer and Lender ean agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without Charge, an annual accounting of the Funds as required by RESPA.

if there is 2 surplus of/7ands held in escrow, as defined under RESPA, Iender shall account to Borrower for the
excess funds in accordance with RESPA. Ithere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
-notify Borrower as required by RESPA{ and Borrower shall pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12'monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Berrower as zeguired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA{ bt in no more than 12 monthly payments.

Upon payment in full of all sums secured by us Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,-assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. /1= the extent that these items are Escrow Items, Borrower
shall pay them in the mauner provided in Section 3. .

Borrower shall promptly discharge any lien which has prionty sver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mrannur acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by,-ordefends against enforcement of the lien in,
legal proceedings whick in Lender's opinion operate to prevent the enforcemenv.of the lien while those proceedings are
pending, but only until snch proceedings are concluded; or (¢) secures from the holdcr of the lien an agreement satisfactorv to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject fo a lien
wliich can attain priority over this Security Instrument, Lender may give Borrower a notice igentifving the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or4enorting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the {erm "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounts
{(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services, or (b) a one-time charge for flond zone determination and certification services and subsequent charges each
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time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees tmposed by the Federal Emergency Management Agency in conneclion with
the review of any flood zone determination resulting from an objcction by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Berrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity 1 the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall bécome
additicnal debt of Borrower securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insarance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pulicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lendet shali have the right to hold the policics and renewal cerlificates. If Lender requires, Borrower shall promptly
give to Lender all rescipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lopder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lenderas mortgagee and/or as an additional loss payes,

In the event of loss, Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by-Ecrrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurzace was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such i1 suraace proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lendors satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs ans Testoration in a single payment or in a series of progress payments a3 the
work is completed, Unless an agreement is made. i 7-riting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any-interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 1f the restoration or repair is not economically (easible or Lendesr's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instnunent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order jiror t2d for in Section 2.

If Borrower abandons the Property, Lender may file, negotizte and setile any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender-ilat the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period w.li bepin when the notice i1s given. [n either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower heréhe essigns to Lender (a) Borrower's rights to
any insurance proceeds in an ameunt not to exceed the amounts unpaid under the Not< urihis Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiume paid by Borrower) under afl insurance
policies covering the Property, insefar as such rights are applicable to the coverage of th: Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Neteor this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as BorrowZr's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exlenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspeetions. Borrower shall. not destroy, damage or
impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thaf repair or resteration is not economically feasible,
Bortrower shafl promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
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restoring the Property-orily if Lender has released proceeds for such purposes. Lerder may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Properly, Borrower is not relieved of Bomrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrawer or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform tie Zovenants and agreements conlained in this Security Insirument, (b) there is & legal proceeding that might
significantly affect Zerder's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for cindemnation or forfeiture, for enforcement of a Jien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable ar app(orriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) yavingany sums secared by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonabl= attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including ils secured pos.tion in a bankruptcy proceeding. Securing the. Property includes, but is not
lirnited to, entering the Property to make repainy, ¢hange locks, replace or board up doers and windows, drain water from pipes,
gliminate building or other code violations or danzerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not havere-do so and is not under any duly or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions awiorized under this Section 9.

Any ameunts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the MNots rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payraent.

If this Security Instrument {s on a leasehold, Borrower shali cumply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or/eerininate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the groind lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agizes #4 the merger in writiag.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a c(nd:ition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any<eason, the Mortgage [nsurance coverage
required by Lender ceases fo be available from the mortgage insurer that previously prov ded such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance Oreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty in effeci;-ireim an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Por-ower shall continue to
pay to Lender the amount of the séparately designated payments that were due when the insurance coverase ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
lass reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requircs separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortoage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insurance ends in accordance with any written agreement between Bairower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfdcmry' to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mongage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of-ny of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Bocrower's payments for Morlgage Insurance, in exchange for sharing or modifying the montgage insurer's risk,
or reducing losses, I2zuch agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiwins raid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sucn agreeinents will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of tue Lorn. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will ncc catitle Borrower to any refund.

(b) Any such agreements ~=ill not affect the rights Borrower has - i any - with respeet to the Mortgage
Insurance under the Homeowners 2rotiction Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaiz cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage lnsurance premiums that were unearuned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Frocedds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secur’ty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeasuntil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satjsfaction, provilted that sueh inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursemsn’ or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Lav-requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eirnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be-lsisened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dut, vith the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be applied
to the sums secured by this Security [nstrument, whether or not then due, with the excess, ifany, zeid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thz fair market value of the
Property immediately before the parlial 1aking, destruction, or loss in value is equal to or greater thap/we amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value/tnless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redoced Gy/the amount of the
Miscellaneous Proceeds multiplied by the {ollowing fraction: (a) the fotal amount of the sums secured imimediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, desiruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid. ‘e Londer.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectiup2,

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
n Interest of Borrower shall rot operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not he required to commeaice proceedings against any Successorin Interest of Borrower or to refuse to extend time for
payment or otherwise modify amordzaion of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's rcceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amouii tien due, shall not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ane several. However, any Borrower who co-signs this Security [nstrument
but does not execute the Note {a "co-signer"): (a) is co-signtng this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of thiz Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer und any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secytity Tnstrument or the Note witkout the co-signer's consent.

Subject to the provisions of Section 1§, any Successor in Irieiast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, sha’l obtain ail of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees fo such release. in writing. The covenants and » 5reements of this Security lostrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this fecurity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fses, the absence of express authority
in this Security Instrument fo charge a specific fee to Borrower shall not be construed as a pro’abition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan 1s subject io a law which sets maxinrum loan charges, and that law is finally int<rrefed so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (h)any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refind reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
coustitute a watver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Baorrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice address under this Security Instrument at ary one tine. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Apphicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by federal
law and the faw.of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument arz zukject to any requirements and Jimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties ‘0 agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confrari. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suck couflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used 1n this Security Tnstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femining [reinder; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion wiznoit any obligation to take any action.

17. Barrower's Copy. Borrowdr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o1 a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interes) in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed( initallment sales contract or escrow agreement, the intent of which is the
transfer of title by Bormrower al a future date to a p siaser.

If all or any part of the Property or any Tnterest 7a the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trancferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be exercised by
Lender if such exercise is prohibited by Applicabie Law,

If Lender exercises this option, Lender shall give Borrower rigtice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sgetion 135 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior io the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notize or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower mnets zertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prio?’ fo the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perior-as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those
conditions are (hal Borrower: (a) pays Lender all sums which then would be dus under this Secvrity nstrumeni and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pdvs 2t! expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornays' fees, property irsnection.and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rigl'ts vnder this Security
Instrument; and {d) takes such action as Lender may reascnably require to assure that Lender's interest in he Property and
nights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

ILLINOIS-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
£ 30328 Page 9 of 12 % Form 3014 1/01
Initials;

T T .




2033913284 Page: 11 of 22

UNOFFICIAL COPY

XXXXKX2674

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appliceble Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
rransfer of servicing, If the Note is soid and thereafter the Loan is serviced by a Lozn Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has brzached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifisd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordéd fae other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will be deemed
to be reasonable for purphses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice’of ucceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportuaity to take corrective aciicn provisions of this Section 20.

21, Hazardous Substances. »s nsed in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutapts, or wastes by Environmental Law and the following substances: gasoling, keroserne,
other flammable or toxic petroleum produgls, Wxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (u)-"Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salety vrenvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detinéd i Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise frigger.an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in th¢ Pronerty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Favironmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of &’H zardous Substance, creates a condition that adversely
affeets the value of the Property. The preceding two sentences shall el arnply to the presence, use, or storage on the Property of
smail quantities of Hazardous Substances that are generally recognizid to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subltanczs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaisuy claim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Envirommental
Law of which Borrower has acival knowledge, (b) any Environmental Condition, ipc udiig but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any coiaition cansed by the presence, use
or release of 3 Hazardous Substance which adversely affects the value of the Property. If Borrowesleamns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediatian 0. any Hazardous Substance
affecting the Property is necessary, Borrower shali promptly take all necessary remedial a<tizas in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an EnvironmeriziCleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at ifs option may require immediate payment in fall of all
swms secured by this Secority Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rcasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homestead exemption Jaws.

25. Placcaent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requircd by Borrower's agreement with Lender, Lender may purchdse insurance at Borrower's expense to protect
Lender's interests in -Gorrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may rit pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrowes<onay, later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained-insazance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the-{iacement of the insurance, until the effective date of the cancellalion or expiration of the
insurance. The costs of the insurance piav-be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost ol insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acccpty and agrees to the lerms and covenants containad in this Security Instrument
and in any Rider executed by B rep and secordcd with it

) V/Q@? fj / V920

STEVEN L PHILLIPS, AS TRUST’EE OF THE fruillips Joint Living Trust UNDER TRUST
INSTRUMENT DATED September 7, 2017 FOR THE LENEFIT OF Steven L Phillips and Sara
Beth Phillips - DATE - Y

< ZEL ZVN .
SARA BETH PHILLIFS, AS TRUSTEE OF THE Phillips Joidt Living Trust UNDER TRUST
INSTRUMENT DATED September 7, 2017 FOR THE BENEFIT OF .Gtéven L Phillips and Sara

Beth Phillips - DATE -
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Individual Loan Onginator: Alap &~ Menta, NMLSR 1D: 574824
Loan QOriginator Organization: PNC Bank, National Association, NMLSR I[: 446303
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LEGAL DESCRIPTION
Order No.:  20NW2200838CS

For APN/Parcel 1D(s): 27-08-110-020-0000

LOT 4 IN THE PLAT OF SUBDIVISION OF DEER HAVEN ESTATES PHASE 1l OF ORLAND PARK,
ILLINCIS, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 8,
TOWNSH!™ 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN , ACCORDING TO
THE PLAT THEREQF RECORDED APRIL 23, 2015 A5 DOCUMENT 1511316040, IN COOK
COUNTY, ILLINCQIS.
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT

PHILLIPS
Loan #: xxxxxx2674

BY SIGNING BELOW, the undersigned, Settlor(s) of Phillips Joint Living
Trust under trust instrument dated September 7, 2017, for the benefit of Steven L
Phillips and Sara Beth Phillips, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

LN 1)

- RéﬁOC“ﬁ TRUST SETTLOR - STEE@N L PHILLIPFS - DATE -

s Bt Hotli 1920

- REVOCABLE TRUST SETTLOR - SARA BETH PHILLIPS - DATE -

MULTISTATE INTER YIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

B [T (T




2033913284 Page: 16 of 22

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

PHILLIPS
l.oan #: xxxxxx2674

DEFINITIONS USED IN THIS RIUFR:

(A) "Revocable Trust." The Phillips Joint Living Trust created under trust
instrument dated September 7, 2017, for the benefit of Steven L Phillips and
Sara Beth Phillips.

(B) "Revocable Trust Trustee(s)." STEVEN L PLILLIPS and SARA BETH PHILLIPS,
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." STEVEN L PHILL.iPS and SARA BETH PHILLIPS,
settlor(s) of the Revocable Trust.

(D) "Lender.” PNC Bank, N.A..

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Borrower's Note G “ender of the
same date and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at;

11051 Deer Haven Ln, Orland Park, IL 60467.
[Property Address]

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
E& 1482.49 Page 1 of 4
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THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 4th day of
November, 2020, and is incorporated into and shall be deemed to amend and supplement the
Sccurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreecments made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

1. C2RTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTE®{S> :

The Revasdile Trost Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trugt for.-which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is
validly created under the laws of the State of T11inois; (ii) the trust instrument creating the
Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust instrument affecting the revozavility of the Revocable Trust; (iii) the Property is located in
the State of I1linois; (iv) the Revecable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to
execute the Security Instrument, including thig.Rider; (v) the Revocable Trust Trustee(s) have
executed the Sccurity Instrument, including thiz Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor{s) have executed thc Sec¢urity lnstrument, including this Rider,
acknowledging all of the terms and conditions contained.wierein and agreeing to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Revocable-Trust Trustee(s) may hold any power of
dircction over the Revocable Trust; (viit) only the Revocable Tiust Settlor(s) hold the power to
dircet the Trustee(s) in the management of the Property; (ix) vnly the Revocable Trust Scttlor(s)
hold the power of revocation over the Revocable Trust; and (x) the 2evocable Trust Trustee(s)
have not been notified of the existence or assertion of any lien, encumiranze or claim against any
beneficial interest in, or transfer of all or any portion of any beneficial iaizrest in or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the casc may be, or power
of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRAMSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRIIST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in

MULTISTATE INTER VIVOS REVOCAELE TRUST RIDER
EZ 1482.49 Page 2 of 4
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the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permancut), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any
beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider helow (whether by accepting and agreeing to the terms and covenants
contained barera or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower" on tne rirst page of the Security Instrument, cach covenant and agreement and
undertaking ef the "Sorrower" in the Security Instrument shall be such party's covenant and
agreement and undertaking as-"Borrower” and shall be enforceable by the Lender as if such party
were named as "Borrower™/in the Security Instrament.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the-bGrcurity Instrument is amended in its entirety to read as
follows:

Transfer of the Property or a Benuficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, thosz beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or eseiow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaszi.

[f, without the Lender's ptior written consent, (1) ¢l oi any part of the Property or an
Interest in the Property is sold or transferred or (ii) there is a sabs, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lendcrmay, at its option, require
immediate payment in full of all sums secured by the Security Instriment. However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is
delivered or mailed within which the borrower must pay all sums secured by <he Sccurity
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this.parfod, the
Lender may invoke any and all remedies permitted by the Security Instrument without further
notice or demand on the Borrower.
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Trustee(s} and the Revocable Trust Settlor(s) accept
¢d In this Inter Vivos Revocable Trust Rider.

BY SIGNING BELOW, the Revocable Trust
g4 19/ =
OF THE il#ips Joint Living Trust

UNDER TRUST INSTRUMENT DATED September 7, 2017 FOR THE BENEFIT
OF “81even L Phillips and Sara Beth Phillips - DATE -

%’hézﬁ U B0 s, HH-20

SARA BETH ‘EHILLIPS, AS TRUSTEE OF THE Phillips Joint Living Trust
UNDER TRUSY LNSTRUMENT DATED September 7, 2017 FOR THE BENEFIT

OF Steve Prillips Sarg Beth Phillips - DATE -
7 *
e 42

- REVOCABLE TRUST SEITLCR - ST%VEN L PHILLIPE - DATE -

Al o ST 2.0

- REVQCABLE TRUST SETTLOR - SARA BETH PHILLIPS - DATE -

[Sign Original Only/
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PLANNED UNIT DEVELOPMENT RIDER

PHILLIPS
Loan #: xxxxxx2674

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of November,
2020, and is incorporated into and shall be'deetned to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instriment") of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to BWC” Bank, N.A., (the "Lender") of the same
date and covering the Property described in the Securicv-Instrument and located at:

11051 Deer Haven Ln, Orland Tark, IL 60467
[Property Address]
The Property includes, but is not limited to, a parcel of land hioproved with a dwelling, together
with other such parcels and certain common areas and faciiities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF i:CCORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a pait of a planned unit development known
as
Deer Haven Estates
[Name of Planned Unit Development]

{(the "PUD"). The Property also includes Borrower's interest in the homeowners assosiation or
equivalent entity owning or managing the commmon arcas and facilities of the PUD (the"Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EY 34.11 Form 3150 1/0F  {page 1 of 3 pages)
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the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(1i) articles of incorporation, trust instrument or any equivalent document which creates the
Owncrs Association; and (ii1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
wilich is satisfactory to Lender and which provides insurance coverage in the amounts
(incinding deductible levels), for the periods, and against loss by fire, hazards included
withia the term "extended coverage," and any other hazards, including, but not limited to,
carthquikcs and floods, for which Lender requires insurance, then: (i} Lender waives the
provision (1n Section 3 for the Periodic Payment to Lender of the yearly preminm
installments Zor groperty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender roquires as a condition of this waiver can change during the term of
the loan.

Borrower shall give(Lender prompt notice of any lapse in required property
insurance coverage provided Ly <h& master or blanket policy.

In the event of a distributior of nraperty insurance proceeds in lien of restoration
or repair following a loss to the Propeity, or to common areas and facilities of the PUD,
any procecds payable to Borrower are hereby issigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowe,

C. Public Liability Insurance. Borrower/shall take such actions as may be
reasonable to ensure that the Owners Association maintain: a public Liability insurance
policy acceptable in form, amount, and extent of coveragz fo Lender.

D. Condemnation, The proceeds of any award or claims for damages, direct or
consequential, payable to Borrower in connection with any condeiuiation or other taking
of all or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyance in lieu of condemnation, arc hercby assigned and shall be paid i1 .ender. Such
proceeds shall be applied by Lender to the sums secured by the Securiwy Tnstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or conseti. to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendinent to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Owners Association; or (iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owners Association unacceptable to Lender.

I. Remedies. [f Borrower docs not pay PUD dues and assessments when due, then
Lender may pay them. Any amourits disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Liender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Ridex.

7= ; /
e WL ) ‘7 %2

STEVEN L PHILLIRS. AS TRUSTEE gF‘ THE Phillips Joint Living Trust
UNDER TRUST INSTRUMENT DATED September 7, 2017 FOR THE BENEFIT
OF Steven L Phillips and Sara Beth Phillips - DATE -

Vs . —_
SARA BETH PHILLIPS, AS TRUSTZE OF THE Phillips Jeint Living Trust

UNDER TRUST INSTRUMENT DATED  september 7, 2017 FOR THE BENEFIT
OF Steven L Phillips and Sara Bszth Phillips - DATE -
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