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DEFINITIONS

Words used in multiple sections of this document wio”defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardias the nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 3, 2020 ,
together with all Riders to this document. _
(B) "Borrower”is Bryan Anderson, a single man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
minder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" means the promissory notc signed by Borrower and dated November 3, 2020

The Note states that Borrower owes Lender One Hundred Fifty One Thousand Two

Hundred Twenty Three and 00/100 Dollars
Us.$151,223.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2050

(F) "Property" mcans the property that is described below uader the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und=r the Note, and all sums due under this Security Instrument, plus interest.

(H) "Ridois" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar'to be executed by Borrower [check box as applicable]:

[ ] Adjustzole Rate Rider [XX] Condominium Rider [ Second Home Rider
Balloon Pad [ Planned Unit Development Rider L |14 Family Rider
[_] VA Rider (] Biweekly Payment Rider X Other(s) [specify]

l.egal Attached

(I) "Applicable Law" meausall controlling applicable federal, state and local statutes, regnlations,
ordinances and administrative rulss cud orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fzre, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borroweror” the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means an) trassfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which iy, initiated through an eclectronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordory instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is novimited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone; swvire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems™ mcans those items that are described in Section T,

(M) "Miscellaneous Proceeds” means any compensation, settlenient award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the covitages described in Section 5) for: (i)
damage to, or destruction of, the Preperty; (ii) eondempation or othel t2king of all or any part of the
Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisstons as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0} "Periodic Payment" means the regularly scheduled amount due for (i) principal apd idterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 cc.séq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as-a "federally related mortgage
loan” under RESPA.
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(Q) "SuccessorunIMsQBEoErl HQ]SL&J@ ﬂlQlWQﬂlEﬂEXﬂlﬁ Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, gxtensions and
modifications of the Note; and (ii) the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convgy to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Cou nty [I'vpe of Recording Jurisdiction]
of Cook [Nume of Recording Jurisdichion]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number: 28-18-101-044-1049 which currently has the address of
6850 Ridge Point Dr. Unit 1A [Street]
Oak Forest (City, Minois 60452-1478  [zip Code]

("Property Address™):

TOGETHER WITH all the improvements now &5 bereafter erected on the property, and ali
easeéments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. A' of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agroes that MERS holds only legal title
to the intcrests granted by Borrower in this Security Instrument, bt/ 1 necessary to comply with law or
custorm, MERS (as pominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to forecluse aid sell the Property; and to
take any action required of Lender including, but not limited to, releasing Gnd canceling this Security
Instruraent.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate Lercky ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bommower warrants and will defend generally the title to the Froperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc lon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOPSTLY.
proe lrt]'[\yﬂFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intérest, Kscrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns
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pursuant to Secuu N)QJEHE[GLQ Lgte Slﬂ'lhlchle 1!1:st2ument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan currcnt. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hergunder or prejudice to its rights fo refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loaa current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such ‘tunds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal baiznce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might kave-zonwvor in the future against Lender shall relieve Borrower from making payments due under
the Note and thizSecurity Instrument or performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application’of Pavments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Notc; (b) princizal duc under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Tayment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, <=cond to any other amounts due under this Security Instrument, and
then to reduce the prineipal balance of Zps Note,

If Lender receives a payment from Porrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than ong Periodic Payrient is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Fayinents if, and to the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after’ th¢ payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applicd to’ary late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described.in the Note,

Any application of payments, insurance proceeds, or Misce'ianeous Proceeds to principal duc under
the Note shall not extend or postponc the due date, or change the cmouvit, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender or' th: day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents.cn the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) \Mortgage Instrance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the paymeout of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items ary zelled "Escrow
Iterns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow {tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiveér may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payabls, the amounts
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due for any ESCIQ II\! io:r which pdymcg Junds has becn WdIV:;C by L mr and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained m this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower 18 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required onder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the time specified under RESPA, and (h) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in aceordance with Applicable
Law.

tioe Funds shall be held in an institution whose deposits are imsured by a federal agency,
1nstrum€ eaiity, or cntity (including Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Viome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under @ ESPA. Lender shall not charge Borrower for holding and applying the Funds, annvalty
analyzing the esurovaccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable I'aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or garnings oi the dunds. Borrower and Lender can agree in writing, however, that intergst
shall be paid on the Funds. Lendzrshall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there ts 2 surplus of Funds bzld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordarncs with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Léender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds beld in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no ziorz than 12 monthly payments.

Upon payment in full of all sums sceured by this Sccunty Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assesaments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securiiy ‘nstrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Tens, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer provided in Ssetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lich in 1 manner acceptable
to Lender, but only so long as Borrower 15 performing such agreement; (b) contesistbS lizn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's” ogimion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until tuch-proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender cuoordinating
the lien to this Security Instrument. If Lender determipes that any part of the Property is subject to a lien
which can attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the
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licn, Within 10 M M@Q EvEchtholée is‘;!l%u, g;owQ SEII sa!fy the lien or take one or

more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eartbquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excreised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymzut of any tees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrewar fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at’ Lepder’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type orameunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower Rorrower's equity i the Property, or the contents of the Property, agamst any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol iz insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have-abtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrovier secured by this Secunity Instrument. These amounts shall bear interest
at the Note rate from the date of didoursement and shall be payable, with such interest, upon notice froin
Lender to Borrower requesting payment

All insurance policies required by Lerder and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclule a'standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lenden shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall prommily give to Lender all receipts of paid premiums and
renewal notices. If Botrower obtains any form of instrinez coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as z2n additional loss payee

In the event of loss, Borrower shall give prompt notice to the ipsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Beortower. Unless’Lander and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuiazice was required by Lender, shall
be applied to restoration or tepair of the Property, if the restoration or repiir is cconomically feasibic and
Lender's security is not lessened. During such repair and restoration period, [.ender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect sucl. Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection ghall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinzot or in a series
of progress payments as the work is completed. Unless an agreement 1s made in writing or Apnticable Law
requires interest to be paid on such inswrance proeeeds, Lender shall not be required to pay Romower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, pad to g:o TTOWeT, E:h m;ra!m‘e pr‘olc_ecds s;. ai ;’c app[led in the order previded for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that the
mnsurance carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (1) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Enstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either e repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to occupy the
Property. as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othervize agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstzdces exist which are beyond Borrower's control.

7. Prescrzation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dariags or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether oc-not Borrower is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Troperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant ¢ Section 3 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Proporty »f damaged to avoid further deterioration or damage. If insurance or
condemanation proceeds are paid in-connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Property only if Lender has released proceeds for such
purposcs, Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed! If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable catries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of ing/improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior 104paction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall c/in defawlt 1f, during the Loan application
process, Borrower or any persons or enfities acting at tie direstion of Bomrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccarate ‘aformation or statements to Lender
(or failed to provide Lender with material infermation) in comacction with the Loan. Material
representations include, but are not limited to, representations concerping Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under th’s Security Instrument. If
{2) Borrower fails to perform the covenants and agreements contained 1n this Security lastrument, (b) there
is a legal proceeding that might significantly affect Lender's mterest in the Properiy zudfor rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnaticn «r forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enferce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courf; and (c) paying rcasonable

ILLINGIS - Single Farmnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEBS
@ -BA{IL) (1302).00 Page 7 of 15 Inttials:
]

L ETITONT i

q0346070 0233 381 0715

Farm 3814 1/01



2033938088 Page: 9 of 20

attorneys’ fees toLg()INitchﬁ EJJ QE\IAIWFQQHQ tESeYrity Instryment, including

its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited. to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) )
If this Scecurity Instrument is on a leaschold, Borrower shall comply with all the prowvisions of the

lzase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. H Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ingurance coverage required by Lender ceases to be available from the mortgage insurer that
previsash: prowdcd such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgagc Insurance previously in effect, at a cost substantially
equivalent fo thi: cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurci-sclected by Lender. If substantially eqmivalent Mortgage Insurance coverage is not
available, Borrower shrll continue to pay to Lender the amount of the separately designated payments that
were due when the (nsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-ictundahle loss reserve in lice of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstinding the fact that the Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Irsuraice coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Linder again becomes available, is obtained, and Lender requires
separately designated payments towara 2ne prf’miums for Mortgage Insutance. If Lender required Mortgage
Insurance as a condition of making the”l.oon and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Tasurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termation is required by Apphcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interesi 21 the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enitfy faat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreeld” Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insuraccen force from time to time, and may

enter into agreements with other parties that sharc or modify their risl, ot reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurerap4 the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to wake vayments using any source
of funds that the morigage insurer may have available (which may include fends obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe: insprer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) arnounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgaze Insurance, in
exchange for sharing or medifying the mortgage insurcr's risk, or reducing losses. If svin)agreement
provides that an affiliate of Lender takes a share of the ingurer's rigsk in cxchange for asharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any Slu JgﬁerEﬂEotlaQt I(IeAg!lm BQ)VQIE My - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurauce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelfation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby
-assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold sich Miscellancous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such ingpcction shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disburscment or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miseellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether 4r not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd nthe order provided for in Section 2.

In the <veat of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall ke 2polied to the sums secured by this Sccurity Instrument, whether or not then due, with

thi excess, if any, paid o Borrower. _ ) _ ‘
In the event of @ yartial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial faking, destruction, or loss in value is equal to or
greater than the amount ¢f Yo sums secured by this Security Instrument immediately before the partial
taling, destruction, or loss i valus, unless Bosrower and Lender otherwise agree in writing, the sums
sccured by this Security Instnimen: shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fractica: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss ri yvalue divided by (b) the fauir market valuc of the Property
immediately before the partial taking, destraction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tdkmg, destri ctior,.or loss in value of the Property in which the fair market
value of the Property immediately before the part.al taking, destruction, or loss in value is less than the
amount of the surns sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, e Miscellaneons Proceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the'smny are then due.

If the Property 1s abandooed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senténce) offers 0 /make an award to scitle a clatm for damages,
Borrower fails to respond to Lender within 30 days after the dats the notice 1s given Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoietion or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Cpoosing Party" means the third party
that owes Bormrower Miscellancous Procceds or the party against whormBeitower has a right of action in

regard to Miscellaneous Proceeds. ) “1
Borrower shall be in default if any action or proceeding, whether civilox criminal, 1s begun that, in

Lender's judgment, could result in forfeiture of the Property or other material fZipairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure sach a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actior’or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property’ ea sther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairinent of Lender's terest iu-the Property

arc hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or rmodification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or diy Mes;r IEIIESI ogarlro‘wer‘s!ﬁl[ noC;p l';d e lo:)mlanse the liability of Borrowsr

or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasoan of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"); (2) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Suhject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Boroveel's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's rights and benefits uader this Sccurity Instrument. Borrower shall not be released from
Borrowers_obligations and Hability under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetion 20) and bearfit the successors and assigns of Lender.

14. Loan Chnarges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fir-ihe purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mclvding, but not limited to, attoreys' fees, property inspection and valuation fees.
In regard to any other fees; thc absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consiru=d as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chargesicollected or to be collected in conngction with the Loan exceed the
permitted limits, then: () any such loax :iarge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surs aicady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mav.choose to make this refund by reducing the principal
owed under the Note or by making a direct pavzient to Borrower. If a refund reduces pringipal, the
reduction will be treated as a partial prepaymeni without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender ie_conpection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this/Scourity Instrnment shall be deemed to
have been given to Borrower when mailed by first class mail or when‘actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall.¢ sustitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shii! be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Perrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for “cporting Borrower's
change of address, then Borrower shall only report a change of address through. tnat/spccified procedure.
There may be onfy one designated notice address vnder this Security Instrument at’auv.one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to'Lender's address
stated herein unless Lender has desigeated amother address by potice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. GoveerJngQhEntﬁ)], Qe! AINHI‘IQ}QE}ESXMI Instrument shall be

governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or wmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cficet without the conflicting provision.

As used in this Security Instrament: {a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceyrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but oot limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow sgreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It ol or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a ratural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written cohseat, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. Fiov cver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercigez this option, Lender shall give Borrower notice of accelerition. The notice shall
provide a period of not/leas thar 30 days from the date the notice is given in accordance with Section 15
within which Borrower mustpay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the eiritzaon of this period, Lender may invoke any remedics permitted by this
Security Instrument without furtheruotice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days beferesale of the Property pursuant to Section 22 of this Sccurity
Instryment; (b) such other period as Applicibiec Law might specify for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender 2ll sums which then wwonld be due under this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defauht of any other covenants or agrecments; (¢) pays all
expenses incurred in enforcing this Security Instrumert ipcluding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fégsnzurred for the porpose of protecting Lender's
interest in the Property and rights under this Security Instrément; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in e Proparty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaterment sums and expenses in ¢ne or more of the following frrms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check o eashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federa’ zgency, mstrumentality or
entity; or {d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, 1bus Security Instrument and
oblipations secured hereby shall remain fully effective as if no acceleration had (ccwred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 zartial intercst in
the Note (together with this Sccority Instrument) can be sold one or more times withow niiar notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") fhat collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i conglm Q Ee of tlagr lé!lﬂhg. QIKQJ is SXaud thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will rermain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the rember of a class) that arises from the other party's actions pursnant te this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party hercte a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed fo be redsonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action'grovisions of this Section 20.

21, Xiazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances™ arc those
substancesurimed as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, veiatiic solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental L7237 means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or” ervironmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or rémoval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition’ tha: can causc, contributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit‘éhc presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to release any Hazardons Substances, on or in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advessznaffects the value of the Property. The preceding
two sentences shall not apply to the presence. use, o swrage on the Property of small quantities of
Hazardous Substances that are generally recognized to he/sppropriate to normal residential uses and to
maintenance of the Property (including, but not Limited to, hazar jous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ‘uvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pauy Znvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower bis actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, a’scharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prestnce use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower teatis, or is notified
by any governmental or regulatory authority, or any private party, that any removal or siiier remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1alic 2l nceessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON—UNLJRNQDE@E !Qﬁf!fﬁ!ﬁd&f%h&gnald agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The netice shail specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require fmmediate payment in full of all sums secared by this Securify Instrument
-without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuwing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. ‘Rejease, Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security lpsieripent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee i< permitted under Applicable Law.

24. Waiver of Honestesd. In accordance with Illmois law, the Borrower hereby releases and waives
all rights under and by virtu¢ of the lllinois homestead exemption laws.

25. Placement of Collateral PrJtection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This nsuwrance may, but need
not, protect Borrower's interests. The coviragce that Lender purchases may not pay any ¢laim that
Borrower makes or any claim that is made against Berrower in connection with the collateral. Bormrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibledor the costs of that insurance, including intcrest
and any other charges Lender way impose in connection with_the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The custs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the'risyrance may be mere than the cost of
insurance Borrower may be ablg to obtain on its own.
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BY SIG!\LNJ NLQ EITECTI at.:cep!s and agrees to the ;erms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

o 7 (Seal)

7 ﬂ Ande rson -Barrower

(Seal)

-Borrower

A (Sea) _____ (Seal)
-Barrower -Borrawer

- (8eal) (Seal)

-Bi crower ~-Borrower

(Seal) - (Seal)

-Borrower -Bomrower
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Wil
STATE OF ILLINOIS, Goek County ss:
1, Pudeyzolertd -0l , a Notary Public in and for said county and

state do hereby certify that Bryan Anderson

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ard day of November, 2020

My Comausaion Expiras:

ot S R Rk i i Tt O

g P g H S o

;
L ,

WWV#\)’V AT T AT T Wv‘\.&WM‘V o

Loan crigination organization QUicken Loans, LLC
NMLS ID

Loan originator Jeremy N StlLaurent

NMLSID 1638634
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LEGAL DESCRIPTION
QOrder No.: 20GSA184560WJ

For APN/Parcel ID(s): 28-18-101-044-1049

UNIT 5-1A AND GARAGE UNIT NO. G-5-1A IN THE RIDGE POINT CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART CF LOT 1 IN MURDEN MEADOWS, BEING A SUBDIVISION OF THE NORTH 5 ACRES
OF THE SOJTH 10 ACRES OF THE NORTH 20 ACRES OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTIGh 12, TOWNSHIPS 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOW COUNTY, ILLINOIS;

WHICH SURVEY IS ATYACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT MUMBER 98725017 AS AMENDED FROM TIME TO TIME TOGETHER
THEIR UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.
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MERS MIN: 100039034607005404 3460700540

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 3rd  dayof  November, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Nete to
Quicken toans, LLC

(the "Lender”) vt the same date and covering the Property described in the Security

tnstrument and iozawed at:
6850 Ridge Point Dr, Unit 1A
Oak Forest, IL 60452-1478
[Property Address]

The Property includes a unit in; together with an undivided interest in the common elements
of, a condominium project knoven az:

Rigge Point Condominiums

[Nameof Condominium Project]
(the "Condominium Project”). If the owners azsociation or ofher entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property «lsr includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits'of 2orrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant rig agree as follows:

A. Condominium Obligations. Borrower shall perform <llof Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consti'ti=nt Documents" are the: (i)
Declaration or any other document which creates the Condominiuni Piolect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall sromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, \vith 1 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Fo;sct which
is satisfactory to Lender and which provides insurance coverage in the amounts (irctuding
deductible levels), for the periods, and against loss by fire, hazards included within thalerm
"extended coverage," and any other hazards, including, but not fimited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Boiower shall give Lender prompt notice of any lapse in required property insurance
coverage nrovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following <. 10ss to the Property, whether to the unit or to common elements, any
proceeds payableio Torrower are hereby assigned and shall be paid to Lender for application
to the sums: secured bvthe Security Instrument, whether or not then due, with the excass, if
any, paid to Borrower.

C. Public Liability Insvrance. Borrower shall take such actions as may be reascnable to
insure that the Owners Associador maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower irrcrinnection with any condemnation or other taking of
all or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in ligu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris.sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excépt after notice to Lender and with
Lender's prior written consent, either partition or subdivida the Property or consent to: (i) the
abandonment or termination of the Condoeminium Project, ex<ept for abandonment or
termination required by law in the case of substantial destruciion Ly fire or other casualty or
in the case of a taking by condemnation or eminent demain; (ii) ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-mansgement of the
Owners Association; or (iv) any action which would have the effect of rericering.the pubiic
liability insurance coverage maintained by the Owners Association unacceptible o Lender.

F. Remedies. i Borrower does not pay condominium dues and assessments Y.nen due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrapi & shall
become additional debt of Borrower secured by the Security Instrument. Unless Borioviai and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

v |
%ﬁ%% / T (Seal)
an

fader -Borrower

(Seal)
-Borrower

{(Seal)
-Borrower

_ (Sedl)
-Boarrower

O Refer to the attached Signature Addendum for additional parties and signatures.
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