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MORTGAGE

MIN: 101541519002584545 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documan #7e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument'" means this document, which/s Vated OCTCBER 5, 2020 , together
with all Riders to this docurnent.

(B) 'Borroweris ILINDA KAPSA, AN UNMARRIED HOVAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepcrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor{z gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address aid telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is PROPER RATE, LIC

Lenderisa IT IS A LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARFE
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated OCTOBER 5, 2020
The Note states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.S. $ 230,000.00 ) plus interest,
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fvll not later than
NCVEMBER 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[1 1-4 Family Rider [] Second Home Rider

K] Cindaominium Rider X} Other(s) [specify]

Fixed Interest Rate Rider

(I) “Applicable Law" rreas all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Giders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer'" means an; tr.nsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a/tinarcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, ‘ausornated teller machine lransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trais?ers.

(L} "Escrow Items" means those items that are described in's<cton 3.

(M) "Miscellaneous Proceeds" means any compensation, settlein<ni; award of damages, or proceeds pard by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ariy pat.of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vair= and/or condition of the Property.
(N) "Mortgage Insurance' means insurince protecting Lender against the nosnavment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princigal-and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}-und its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or 2ay additional or
successor legislation or regulation that governs the same subject matter. As used in this Séoruity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rio-tgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken Etle o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic.com
Page 2 of 14



2034201156 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Narne of Recording Jurisdiction]
SEE LEGAL ATTACHED

A.P.N.: 14-19-424-017-1020

which currently has the address of 3323 N Paulina Street Unit 4A
[Street]
CHICAGC , lllinois 60657 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements nov’ or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing istrierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie 10 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or customn, MERS {a nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inc'sting, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, (out 1.0t limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd has the right
to morlgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demauds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when dug Lue principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shuil alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
mstriment received by Lender as payment under the Note or this Security Insirument is returnad fo Lender unpaid,
Lender may reguire thal any or all subsequent payments due under the Note and this Security Insirument be made in
one or more of the lollowing forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ scheck or cashier’s check, provided any such check is drawn upan an irstitution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Eleetronic Funds Transfar.

Payments are deemed received by Lender when received at the location desi ghated in the Note or at such other
location as rray be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment of partial payment if the payment or partial payments are insufficient to bring the T.oan current, Lender
may accept 2.y payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preluice to its rights (o refuse such payment or partial payments in the future, bui Lender is not
obligated to apply svch-payments al the time such payments are accepied. 1T each Periodic Payment is applicd as of
its scheduled due dade, fiies. Lender need ot pay inferest on umpplied funds. Lender may hald such unapplizd funds
uniil Borrower makes payzient to bring the Loan current. [ Borrower does nat do so WILhin & reasonable pericd of
time, Lender shall either azpiy such funds or return them to Borrower. Tf not applied earlier, such funds will be
applied to the outstanding principa. kalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ol in the future against Lender shail relieve Borrower from making payments due
under the Note and this Secarity Instr imedt or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Procieds Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied 1 the following order of priority: (a) interest due under the Noiz:
(b) principal due under the Note; (¢) amounts due und Section 3. Such payments shall be applied to each Pericdic
Payment in the order in which it became due. Any retaziring amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ‘zxicthen (o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delivarént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may he applied ‘b2 delinquent payment and the late charge. Tf
more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymrent can be paid in full. To the extent that
any excess exisls after the paymen js agplied to the fudl payment of one or tiwore Periodic Payments, such excess may
be applied (o uny laie charges due, Voluntary prepayments shall be applied fir't 10 =ny. prepayment charges and then
as described in the Note,

Any application of payruents, insurance proceeds, or Miscellaneous Proceeds 1o wincipal dog under the Note
shall not extend or posipone the due date, or change e amouni, of the Periodic Paymerngs,

3. Funds for Escrow Items. Borrower shall pey o Lender on the dav Periodic Pay nent, are due vnder the
Note, untif the Nete is paid in full, a suri {the "Funds”} to provide for payment of amounts dus f40 - (a) taxes and
assessiuents and other items which can 4ttain priority over this Security Instrurment as a lien or encarii-ance on the
Property; (b) leasehold payments or ground rents on the Property, if any; fc) premiums for any and 230 insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
(o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are calied "Escrow Fems. " Al or| gmation or al any time during the term of the Loan, Lender may regquirs
that Cemmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall premptly furnish to Lender all notices of amounts to he paid
ander this Section, Borrawer shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower s
ohligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such watver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obli gation to make such paymenis and o provide Teceipts
shall for all purpeses be deemed to be a covenant and agreement contaited in this Security Instrumenl, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items direetly, pursuant to
a warver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
& and pay. such amoont and Borrower shall then be obli gated under Section 9 io repay > Lender any such amount.
Lender miy revoke the waiver 25 to any or all Escrow Fers at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender skail rstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esczov-Ttems or otherwise in accordance with Applicable Law.

The Fungs =i7! be held in an instilution whose deposits are insured by a federal agency, instrumentality, or
entity (including/Lender, if Lander is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apnivihe Funds to pay the Escrow Items no later than the time specified under RESPA. Tender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tlems, coless Loader pays Borrower {terest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreerter. jo-made in writing or Applicable Law requires interest 1o be pud on the Funds,
Lender shall not be required to pay Borrewer an y interest or earnings on the Funds, Berrower and Lender can agree
in writing, however, thal interest shal be paid on the Funds. Lender shall give t0 Borrower, without charge, an
annual accounting of the Funds as requirec bv RESPA,

If there is a surplus of Funds held in esc rov', 48 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the &is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 24d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bul in nosrore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shiail totify Borrower as required by RESPA, and Borrower
shail pay 1o Lender the amount necessary to make up ine deficicpcy,in accordance with RESPA, but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrur:cit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain. priority over this Security Instrument, leasehold’ payments or ground rents on the
Property, if any, and Comemunity Association Dues, Fags, and Assegsments, if any < Tothe extent that these items
are Escrow Ttems, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security fzstrumant unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptible 15 T ender, but only
50 long as Borrower is performing such agresiment; {b) contests the hen i good faith by, 0r defends against
enfercement of the lien in, legal proceedings which in Lender' s npinion operale to prevent the enforeérient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures {rard the holder
of the lier an agreement satisfactory to Lender subord mgting the lien to this Security Instrument. ~ If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Rorrower a notice wdentifying the lien. Within 10 diys of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actiens set farth ebove in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in cannection with this Loan,

5. Preperty Insurance. Borrower shall keep the improvements now existing or herzafter erccled on ihe
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociiagic eForms
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inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuanl (o the pracediag sentences can chan ge during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-
lime chargs for Miood zone determination, certification and fracki ng services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Rorrower shail also be responsible for the payment of
any fees imposed by the Federal Emergency Managenient Agency in connection with the review of any flood zone
defermination resulting from an objection by Borrower.

M Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverege.. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Froparty. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags #han was previously in effect. Borrowar acknowledges that the cost of the insurance enverage so
obtained miglil sigoifieantly exceed the cost of inserance that Borrower could have pbtained. Any smounts dishursed
by Lender under this Seci?en 5 shall become additional deht of Borrower secured by this Security Instrument. These
amounts shail bear interest af the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to'Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include g =ndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall ha've the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give 10 Lender 2!/ rzieipts of paid premiums and renawal notices. ¢ Borrower obtains any
form of iusuranee coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause @id shall name Lender as mortgagee and/or as an additional loss
payee.

In the evert of loss, Borrower shall give prompt setice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unlesa i <nder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasvequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicully jeasiblz and Lender' s security is not lessened.
During such repair and resioration period, Lender shall have the right hold such insurance proceedts until Lender
has had an opportunity to inspect such Property to ensure the work has/oeer completed to Lender's satisfaction,
provided that such inspection shall he undertaken promplly.  Lender may dishurse proceeds for the repairs and
restoration in a single paymenl or in a series of progress payments as the worc by oompleted.  Unless an agreement
is made in writing or Applicable Law requizes interest to be paid on such insurancs proceeds, Lender shall not be
required to pay Borrower arly interest or earnings on such proceeds. Fees for public adjusizrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the se.e oblivation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened. the wnsurance proceeds
shall be applied to the sums secured by this Security Instrumen:, whether or not then due, with theexJass, if any, paid
to Borrower, Such insurance proceeds shall be applied in the arder provided for in Seciion 2,

It Borrewer abandens the Property, Lender may [ile, negotiate and setile any available insuraed vlaim and
related matters. Tf Borrower doss not respond within 30 days 1o & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acouires the Property under Section 22 or otherwise, Borrower hereby
assigns (0 Lender {3) Borrower's rights ro any insurance procesds in an amount not 10 exceed the amousts unpaid
under the Note or this Security Instrument, and (5) any other of Borrower s rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether er not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in connection with dange to, or the taking
of, the Pruperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has reteased
praceeds iur.sach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prigress payments as the work is completed. f the insurance or condemnation proceeds are nat sufficient
to repair or resvars t1e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration.

Lender or its agent iy make reasonable eniries upon and inspections of the Pr operty. If it has reasonable cause,
Lender say inspect the micritr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intes4r inspection specifying such reasonable cause.

8. Borrower's Loan Appliceiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting-at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccivate information or statements to Tender (or failed to provide Lender with
material information) in connection with th: Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupincy of the Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Froperty and Rights Under this Security Instrument, If {a)
Borrower fails te perform the covenants and agrecmelits Uontained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' sinterest i he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probute, for condenzmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o4 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect:nig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but zre not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appeariig-in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secority Instrument, including its secured
pusition in a bankruptey proceeding, Securing the Property includes, but is not iimierd I, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from Jipes, eliminate beilding or
other code violations or dangerous conditions, and have wiilities furned on or aff. Although Lander may Lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsy necured by this
Security Instrument. These amounts shall bear interest ar the Note rate from the date of disbursement £ad shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgaze
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Maortgage Insurance
previously m effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Moartgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aysilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inzucance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make-separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiresnes: for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck/iermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance icimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Los =s-agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate théir totahrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharv or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortzag: insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer {0 y.ake payments using any source of funds that the mortgage insurer
may have available (which may include funds obianed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu chater of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for hMorigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreewieni provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor‘ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Licrénace the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any »»ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: rigiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: Inszrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Inc twrance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hecely assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender s security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been corpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imimediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imincdiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event-of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Property immcdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy iare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then die.

If the Property is abanduned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nstice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rug<rd 1o Miscellaneous Proceeds.

Borrower shall be in default if any action o{ ’roceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or sthei material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curs-such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prosceding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materiil Zinnairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned zd shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reyair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gratites by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired to commence proceedings against any Successor in-Tnterest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums s¢cure by this Security
Instroment by reason of any demand made by the original Borrower or any Successors in Interest-of Jsorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than e #ount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with re gard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DDGM&Q"'C_GFOHHS
Form 3014 1/01 www. docimagic. com
Fage 9 of 14



2034201156 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the [oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or aib<r loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any.such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sun.s.idready collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may chooge to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refupd-reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethes ¢ not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirict pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchal'ge

15, Notices. All notices giveir by Rerrower or Lender in connection with this Security Instrument must be tn
writing. Any notice to Borrower in cornection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitur: rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly novify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adevess, then Borrower shall only report a change of address
through that specified procedure. There may be only one disignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delive:ing it or by mailing it by first class mail to Lender s
address stated herein unless Lender has designated another addrese'oy votice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver' « Lender until aclually received by Lender.
If any notice required by this Security Instrument is also required uncer £pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Jnearnment.

16. Governing Law; Severability; Rules of Construction. This Securily Fnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righi and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabl¢ Law: Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such. silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o1 clavse of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviswas o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corcesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurzl and vice
versa; and {(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date to a purchaser.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicablé ey might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Securily nstrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secusity Tostrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreeminis: () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoviievs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligativin, o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicshle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follawing forms, as selected by Lender: (a) cash; () money order; (c) certified
check, bank check, treasurer's check or casliier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumér ¢ and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Iowever, this right to rej istate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chauge of Loan Servicer; Noiioe of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or tascw times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scvicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more chaiiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whictipa;ments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciiig. Jf the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the miorrage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loay Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action as e.ther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security” [ /trument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seci{1t5 Instrument,
vntil such Borrower or Lender has notified the other party (with such notice given in compliance with therruirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmen*:! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ‘thut-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; or-storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie (= normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaiices 7 consumer products).

Borrower shall promyily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or ‘egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dist'iarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or-alease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified oy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faz;rdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘acrardance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleariu).

NON-UNIFORM COVENANTS. Borrower and ander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wictice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu 1% Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The neiiez shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavt o1 or before the date specified in the
notice may resalt in acceleration of the sums secured by this Securivy Yostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisizce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sun:s secrred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial praeceding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior: 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiss Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Rorrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 57d in any Rider execuied by Borrower and recorded with it.

; (Seal)

-Borrower
Witness . Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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(Space Below This Line For Acknowledgment]

State of ILTLINGTS )

County of Cock

I DL VB ZHE 25 v s A certify that

(here give name of officer and his official title)

Linda Kansa

{name of granier, 4nd if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me {e'be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persorcand acknowledged that he (she or they) signed and delivered the instrument
as s (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: OCTOBER 5, 2020

OFI i
OLHA VRZHEZH

& NOTARY PUBLIG, STATE OF LUNOIS

{ My Commisslon Expires June 26, 2023 |

(Signature of fficer)

(Seal)

Loan Originator: Steven Smith, NMLSR ID 217419
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699
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EXHIBIT A

Parcel 1:
Unit 4A in Gallery Lofts Condominium as delineated on a survey of the following described real estate:

Lots 9 and 24 in Block 6 in Gross North Addition to Chicago, being a subdivision of the Southwesterly 1/2 of the
East 1/2 of the Southeast 1/4 of Section 19, Township 40 North, Range 14, East of the Thirg Principal Meridian,
together with lot A’ in the consalidation of Lots 10, 11, 22 and 23 and all that part of former North and South public
alley lying Southwesterly of and adjoining the Southwesterly line of said Lot 10, Wast of and adjoining the West
line of said Lot 11, East of and adjoining the East line of said Lot 22, and Southeasterly of and adjoining the
Sautheasterly line of said Lot 23, and North of g straight line drawn from the Southwest corner of said lot 11 o the
Southeast comer.of said {ot 22 and which said alley was vacated by and ordinance passed by the city council of
the City of Chizaao on July 21, 1918 and recorded September 16, 1618 as Document 6621826, in Block & in
Gross North Additidn to Chicago aforesaid, sast of the Third Principal Meridian;

Which survey is attactied as exhibit ‘A’ to the Declaration of Condominium recorded as Document 89188242
together with its undivided terrentage interest in the common elements, in Cook County, lllinois.

Parcel 2:

Easements for the benefit of Parcei-4 far ingrass, egress, use and enjoyment of the property as set forth. In the

daclaration of covenants, canditions, restrictians, and easements recorded as document 95658935 and in the

easement and maintenance agreement recorded as document 95658936,

Legal Description PT20-83595W/56
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Loan Number: 9$80120107714

FIXED INTEREST RATE RIDER
Date: OCTORER 5, 2020
Lender: PROPER RATE, LLC

Borrower(s): Linda Kapsa

TH'S FIXED INTEREST RATE RIDER is made this 5th  day of OCTOBER, 2020
and i ineorperated into and shali be deemied t¢ amend and supplement the Security Instrizment, Deed of
Trust, or/Security Deed {the "Security Instrument™} of the same date given by the undersigned: (the
"Barrower! ) £y secure repayment of the Borrower' s fixed rate promissory note (the "Nete') in favor of
PRCFER RA7F. LLC
(the "Lender”). iz Security Instrument encumbers the property more specifically described in the Security
Instrument and locatd 72

3323 N Paulina Street Unit 4a, CHICAGD, ILLINOIS 60657
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendei-fraiher covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secoritv Instrument:

( E ) "Note" means the promissory note signed & ¥ Yiic Borrower and dated  OCTORER 5, 2020
The Note states that Borrower owes Lender Two HUNDWED THIRTY THOUSAND AND 00/100

Dollars (U.S. $ 230, 000.0C )
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2035 at the rate of 2,625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a1d covenants contained in this Fixed
Interest Rate Rider.

?: rf:; z "y }
e - E
E— e i~ \ .
L/‘{ ".I\iw.«'.»"g— -------- i L/iifjiﬂgh»—~ } D/bS /&@ &’i)
Borrower inda XKa ps ,—;" Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms
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3323 N Paulina Street Unit 4A
APN: 14-19-424-017-1020

n Number: 980120107714

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of OCTOBER, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o PROPER RATE, LLC, IT IS A LIMITED LIARILITY COMPANY

(the "Lender") of the same date and covering the Property described in the Security Instrurnent and located at:

3323 N Paulina Street Unit 43, CHICAGC, ILLINOIS 60657
[Property Address]

The Property includss a unit in, together with an undivided interest in the common elements of, a
condominium project lnown as:

Gallery Lofts
[Name of Condominium Project]

(the "Condominium Project"). If the swrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tiflz to property for the benefit or use of its members or
shareholders, the Property also includes Borrswer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. I addition toh¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ancec-as follows:

A. Condominium Obligations. Borrower shall performull of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws»Aiii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is szisfar tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the »aiods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazaids, sacluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

Y. ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eusrower in connection with any condemnation or other taking of all or any part of the Property,
whether of iie unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and sk’ ©o paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeiyt =5 provided in Section 11

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either rartiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Prejcct, except for abandonment or termination required by law in the case
of substantial destruction by fire o: other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisjsn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prctesiicaal management and assumption of self-management of the
Owners Association; or (iv) any action whickwould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viacieptable to Lender.

F.  Remedies. If Borrower does not pay condoririum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under #iiir paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: #4d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement #¢4ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominjum Rider.

{f T
rg' ﬂ ;\fﬂ! x"l
Lotey e K4 g

Linda Kapsa -Borrower
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