LIN L COPY

”IinOiS Anti-Predatory Doc#. 203421614‘;13 Fee: $98.00
i Karen A. Yarbroug
Lending Database Cook County Clerk
Progr am Date: 12/07/2020 04:14 PM Pg: 1 0f 16

Certificate of Exemption

PN 07-29-208.029.0000

Address:
Street; 432 Darimouth Lane,

Street line 2;
City: Schaumburg State; IL ZIP Code: 60193

Lender: U.S. Postal Service Federaf Credit Union

Borrower: Ronald Stann and Barbarg Stann

Loan / Mortgage Amount: $83,500.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 5444FD19—F187~4853-B17B-1060827ADFDE Execution date: 10/6/2020




2034216143 Page: 2 of 16

UNOFFICIAL COPY

After Recording Return To:

Credit Union Mortgage Association, Inc.
10800 Main Street

Fairfax, VA 22030

703-425-1204

Prepared By:

Credit Union Mortgage Association, Inc.
10800 Main Street

Fairfax, VA 22030

Parcel ID Number: 07-29-204-029-0000

[Space Above This Line For Recording Data]

MORTGAGE
Parcel: 07-29-204-029-0000
Loan # 1148097840
DEFINITIONS

Words used in multiple ‘sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20°and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A)} “Security Instrument” means his document, which is dated October 06, 2020, together with all
Riders to this document.

(B) “Borrower” is Ronaid W. Stann krown on record as Ronald Stann and Barbara A. Stann
Known on record as Barbara Stann, Borroweris the mortgagor under this Security Instrument,

(C) “Lender” is U.S. Postal Service Feursal Credit Union. Lender is a Federal Credit Union
organized and existing under the laws of THE UNITED STATES OF AMERICA. Lender's address is

(U.S. $ 83,500.00 ) plus interest, Borrower has promised ty pay this debt in regular Periodic Payments
and ta pay the debt in full not later than November 01, 2635,

(E) “Property” means the property that is described below 4pier the heading “Transfer of Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus inierest, any prepayment charges and late
charges due under the Note, and aif sums due under this Security Initrument, plus interest.

{G) “Riders”™ means all Riders to this Security Instrument thav-ars_executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie):

[ ] Adiustable Rate Rider { 1 Condominium Rider [ 1 Second Horie Rider

{ } Balioon Rider [ 1 Planned Unit Development Rider [ ] VA Rider
T
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specify]

{H) “Applicable Law” means all centrolling applicable federal, state and local statules, regulations,
ordinances and adminisirative rutes and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simitar organization.

{J) “Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers intiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrorv Items” means those items that are described in Section 3.

(L) *Misrollaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (cther than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage 1=, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (i) ccmverance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condiiior, of the Property.

{M) “Mortgage nsurance” means insurance protecting Lender against the nanpayment of, or
default on, the Loan.

(N} “Periodic Payment' " meaans the regularly scheduled amount due for (i principal and interest under
the Note, plus (ii) any amou’is under Section 3 of this Security Instrument.

{(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Reyuiation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter, As
used in this Security instrument, “REGPA refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage: luan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” m£ans any party that has taken titie to the Property, whether
or not that party has assumed Borrower's obligaiiuns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repL=yiient of the L.oan, and all renewais, extensions
and modifications of the Note: and (ii} the performance ¢f Forrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the jcliowing described property located in the
COUNTY of Cook;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 432 Dartmouth Lane, Schaumkuiy. lilinois 50193 (*Property

Address”):
TOGETHER WITH all the improvements how or hereafter erected on ‘H= property, and all
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varigtions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower sha!l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymen’ charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant’o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currericy However, if any check or other instrument received by Lender as payment under the
Note or this Sesuriy Instrument is returned to Lender unpaid, Lender may require that any or ail
subsequent paymints due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) cerlified check, bank check,
treasurer's check or Casnier's check, provided any such check is drawn upon an institution whose
deposits are insured by a fad zral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerrzd received by Lender when received at the location designated in the Note
or at such other location as mey he designated by Lender in accordance with the notice provisions in
Section 15. Lender may return.2iv ‘payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. lLaader may accept any payment or partial payment insufficient ta
bring the Loan current, without waiver of ‘any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the futurs Gut Lender is not obligated to apply such payments at the time
such payments are accepted. If each Feriodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funns” Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Br-rower does not do so within a reasonable period of time,
Lender shall either apply such funds or retum tham t=-Sorrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior {o foreciosure. No offset or
claim which Borrower might have now or in the futurc2 geinst Lender shall retieve Borrower from making
payments due under the Note and this Security Instrurerit-or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excep?as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i *ie following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts.<ue under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becaine due. Any remaining amounts
shall be applied first to late charges, second to any other amounts fue under this Security Instrument,
and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodis Payment which includes a
sufficient amount to pay any late charge due, the payment may be apptied to1he/delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lende’ mzy apply any payment
received from Borrower to the repayment of the Periodic Payments if, and 'to (re extent that, each
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bayment can be paid in fuil. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periadic
Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & sum (the *Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5, and {d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrovied by Borrower, and such dues, fees and assessments shall be an Escrow ttem. Borrower
shall prompiiy furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Fupds for Escrow tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [terms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems a* ary time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shalf pay srectly, when and where payable, the amounts due for any Escrow itemns for which
payment of Funds fins een waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such paymer. vithin such time period as Lender may require. Borrower's obligation to make
such payments and to Frovide receipts shalb for alf purposes be deemed to be a covenant and
agreemert contained in this Seaurity Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligat~dio pay Escrow Items directly, pursuant to s waiver, and Borrower fails
to pay the amount due for an Es‘row "*am, Lerider may exercise its rights under Section 9 and pay such
amount and Borrower shall then b obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any.or alt Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revccalinn, Borrower shail pay to tender all Funds, and in such
amounts, that are then required under this sertinn 3.

Lender may, at any time, colfect ang i-2!d Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RES™A, and (b} not to exceed the maximum amount a
lender can require under RESPA. Lender shali es'ima.e the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of futuic Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be heid in an institution whdse deposits are insured by a federal agency,

annually analyzing the escrow account, or verifying the Escrow Itvins unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such 2'charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on ipz Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Boriover and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give'to Sorrower, without charge,
an annual accounting of the Funds as reguired by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lsnder shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafl pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, {easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shali promptly discharge any lien which has priarity over this Security instrument
untess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable *s L=nder, but only so long as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevertthe enforcement of the lien while those proceedings are pending, but only until such
proceedings arc_concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating 'the lien to this Security Instrument. I Lender determines that any part of the
Property is subject ¢ a)lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identitviig the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take‘orie or more of the actions set forth above in this Section 4.

Lender may require/RJrrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendern connection with this Loan.

5. Property Insurance./ Surrower shall keep the improvements now existing or hereafter
erected on the Property insured/against loss by fire, hazards included within the term “extended
coverage,” and any other hazards inc'uding, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall b= maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Barrower subject to Lender's right to disappio=.Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay,.in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tre cking services; or (b} 2 one-time charge for flood
zone determination and certification services and subhssauent charges each time remappings or similar
changes occur which reasonably might affect such det>rriination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Faderal Emergency Management Agency in
connection with the review of any flood zone determinationvesuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shal-cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conterts ol the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than vwas/previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sianificantly exceed the cost of
insurance that Borrower could have cobtained. Any amounts disbursed by lenrer under this Section 5
shail become additional debt of Borrower secured by this Security Instrument. /liese amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, wit'i such interest, upon
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notice from Lender to Barrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/ar as an additional loss payee. lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrowsr shail promptly give to Lender all receipts of paid
premiums and renewal nofices. if Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. Buring such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration la a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall riot be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or otf.er'third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shali be the sole/obl.gation of Borrower. If the restoration or repair is not economically feasible or
Lender's security woiid be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument/whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall e applied in the order provided for in Section 2.

If Borrower abandor's the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Beirower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to.s<tt& a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the nolice ie diven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower lierel Yy assighs to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed tho-amounts unpaid under the Note or this Security Instrurnent,
and (b) any other of Borrower's rights (othe. than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cove ing the Property, insofar as such rights are applicable to the
coverage of the Propeity. Lender may use “he insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Ncte orthis Security Instrument, whether or not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Zerarity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ‘one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent stal’’not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsrs control.

7. Preservation, Maintenance and Protection of tie rroperty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propeny/t~ deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrewer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in val ie dunr to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoiic/nically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriaration o damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has re eased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. If the insurance or cehdemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bommrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
fepresentations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor righ's under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation nr forfeiture, for enforcement of a fien which may attain priority over this Security
Instrument or <o _zinforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay fo whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this S<cu ity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repaiing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums secured by & lcirwhich has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable atirinzys' fees to protect its interest in the Property andfor rights under this
Security Instrument, includirig its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, eriering the Property to make repairs, change locks, replace or board up
doors and windows, drain water ‘rom pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turncd on.or off, Although Lender may take action under this Section 8,
Lender does not have to do so and is/not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or aLactions authorized under this Section 9,

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These @ oiints shall bear interest at the Note rate from the date of
disbursement and shail he payabie, with sucit tzrest, upon notice from Lender to Borrower requesting
payment.

H this Security Instrument is on a leasehold, Berrower shali comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, inz leasshold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mcricaqge insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain ihe Mortgage insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender'coases to be available from the mortgage
insurer that previously provided such insurance and Borrowar-was required to make separately
designated payments toward the premiums for Wortgage Insurance, Saorrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage lisiance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender trie” artount of the separately
designated payments that were due when the insurance coverage ceased tu bein effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of ‘dortgage insurance.
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written agreernent between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may ente’ in‘o agreements with other parties that share or madify their risk, or reduce losses. These
agreementsare on terms and conditions that are satisfactary to the mortgage insurer and the other party
{or parties} 1o -thesa agreements. These agreements may require the mortgage insurer to make
payments usiig any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a resuit’' ) these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other Sruty. or any affiliate of any of the foregoing, may receive (directly or indirectly}

insurance, in exchange for snaring or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affijiate of L.ender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the ine rerithe arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemeris wi not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other te'ms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morteane Insurance, and they will not entitle Borrower to any
refund.

(P) Any such agreements will nct 2#ct the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homecuwers Protection Act of 1998 or any other law. These
rights may inciude the right to receive certuin fisclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortga je lasurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance prepuums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceads are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procerds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasib'c and Lender's security is not lessened.

such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untii Lender has had an opportunity to inspect such Property o ensure the work has been
completed fo Lender's satisfaction, provided that such inspection shall Le-endertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a senez of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabie l.aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or fepair is not ecoromically feasible or
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Lender's security wouid be lessened, the Misceiianecus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair
market value of the Praperty immediately before the partiat taking, destruction, or loss in value is equai to
oF greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destructicn, ar foss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the ariount of the sums secured immediately before the partial taking, destruction, or loss in value,
unfess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Prroperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the
Opposing Party (25 dsfined in the next sentence} offers to make an award to settle a claim for damages,
Borrower fails to resplind to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply tiha fiscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Sesurity Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Mliscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defaut’rany action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid result i1 forfaiture of the Property or other material impairment of Lender's
interest in the Property or rights unde’” this; Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate a: previded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's iur.oment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Prope rty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ‘atibutable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not anplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearar.ce By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the suins secured by this Security instrument granted
by Lender to Borrower or any Successor in interest of Borrovier shall not operate to release the liability of
Borrower or any Successcrs in Interest of Borrower. Ledar. shall not be required to commence
proceedings against any Successor in Interest of Borrower ot tis rafuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Inztrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrcwer. _Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acoéntance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts Gss than the amount then due,
shall not ke a waiver of or preciude the exesicise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and 25 sigas Bound. Borrower
covenants and agrees that Borrower's obligations and tiability shall be joint and saveral. However, any

O LA i A

JIgE i
e 4 8 0 < F B 4 O = [ e

M G R T
ILLINOIS—Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 4101 (pl.ge ¥ of 14 pages,
Mortgage Cadence Documert Center © 3013 01/14

-




2034216143 Page: 11 of 16

UNOFFICIAL COPY

Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the
Properly under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shal not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such refease
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. in repard to any other fees, the absence of express authority in this Security Instrument to charge
a specific/tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charga fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the can is subject to a law which sets maximum loan charges, and that law is finally
interpreted so thut.the interest or other loan charges collected or to be coliected in connection with the
Loan exceed th. pamitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce th: charge to the permilted limit; and (b) any sums already collected from Borrower
which exceeded permiticd limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principa! oved under the Note or by making a direct payment 1o Borrower. If a refund
reduces principal, the redi.ziion will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment siarge is provided for under the Note). Barrower’s acceptance of any such
refund made by direct payment 5 lsorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha/ge. -

15. Notices. All noticzs civen by Borrower or Lender in connection with this Security
Instrument must be in writing. Any natice-to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Barrower's notice address if sent by other ms.aris. Notice to any one Borrower shali constitute notice to
all Borrowers unless Applicable Law expresihs requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowe s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrzwer shall only report a change of address through
that specified procedure. There may be only are Jdrsignated notice address under this Security
Instrument at any one time.  Any notice to Lender shat bz given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender nas designated another address by notice to
Borrower. Any notice in connection with this Security Instuiient shall not be deemed to have been
given to Lender until actually received by Lender. I any ndtice required by this Security Instrument is
also required under Applicable Law, the Applicable Law iequireriant will satisfy the corresponding
requirement under this Security Instrument,

186. Governing Law,; Severability; Rules of Constructisri. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Franerty is located. All rights and
obligations contained in this Security Instrument are subject to any reruiréments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partiés-icr agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against.egreement by contract.
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In the event that any provision or clause of this Security instrument or the Note confiicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and () the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrurment.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's jiricr written consent, Lender may require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicab’e | aw.

if Lerde. =sxercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a erod of not less than 30 days from the date the natice is given in accordance with
Section 15 within“witich Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay thesa sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrume:it without further notice or demand on Borrower.

19, Borrower =~ Right to Reinstate After Acceleration. If Borrower meets certain
canditions, Borrower shail havz—he right to have enforcement of this Security instrument discontinued at

Borrower's right to reinstate; or () ertry of a judgment enforcing this Security Instrument. Those
conditiocns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acecele raton had occurred; (b) cures any default of any other covenants
or agreements,; (c) pays all expenses incurrzd in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, propert;inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in tne P=ooerty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrowsr's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unlase as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstaterier sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) niney_order; (c) certified check, bank check,
treasurer's check or cashiers check, provided any such Crerk is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or oniity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and ablicaiions secured hereby shall remain
fully effective as if no acceleration had occurred. However, this ritht toreinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griczance. The Note or a partial
interest in the Note (togather with this Security Instrument) can be sold ore e more times without prior
notice to Borrower. A sale might result in a change in the entity (known &g the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security instrumeit), and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
alsoc might be ene or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is soid
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untll such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Apnlicable Law provides a time period which must elapse before certain action can be taken,
that time r=ricd will be deemed io be reasonable for purposes of this paragraph. The notice of
acceleration ard opportunity to cure given fo Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to teke corrective action provisions of this Section 20.

21, Hizerdous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substainces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, /volatite solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) F nvironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate toheaith, safety or environmental protection; (¢) “Environmental Cleanup”
includes any response action, verielnal action, or removal action, as defined in Environmental Law; and
(d} an “Environmental Condition” rneans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten {c reiease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyane else ta o, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creaie” =n Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Subs ance creates a condition that adversely affects the value
of the Properly. The preceding two sentences stall 1ot apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written ncuaee of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory ager v or private party involving the Property
and any Hazardous Substance or Environmental Law of whici: F.orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tiie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that'a’y -emoval or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borowa: shall promptly take all
necessary remedial actions in accordance with Environmenta!l Law. Nothiiig-berein shall create any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement jn this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: {a} the defauit; (b} the action required to cure the default; (c)
a date, not less than 39 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial Proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require

collect al# expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limit2d to, reasonable attorneys’ fees and costs of title evidence.

o Release. Upon bayment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Lender may charge
Borrower a fiie 15r releasing this Security Instrument, byt only if the fee is paid to a third party for services
rendered and th2 charging of the fee is permitted under Appiicable Law.

24, veiivirr of Homestead, in accordance with inois law, the Borrower hereby releases
and waives all righiz uriger and by virtue of the Hlinois homestead exemption faws.
25, Placerrart of Colilateral Protection Insurance. Unless Borrower provides Lender with

evidence of the insuran-z coverage required by Borrowers agreement with Lender, Lender may
purchase insurance at Borrovwer's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, orotict Borrower's interests. The coverage that Lender purchases may not
Pay any claim that Borrower mukes ar any claim that is made against Borrower in connection with the
collateral. Borrower may later czncel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower h-z obtained insurance as required by Borrowers and Lender's
agreement. If Lender purchases insurince for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and ary oither charges Lender may impose in connection with the
placement of the insurance, until the effective Jate of the canceilation or expiration of the insurance, The
costs of the insurance may be added to Borrower's wtal outstanding balance or obligation. The costs of
the insurance may be more than the cost of insuriince Borrower may be able to obtain on its own.

8Y SIGNING BELOW, Borrower accepts andagrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrovrer and recorded with it,

JM/ Sm {Seal) ﬁ};}/;&é%(sﬁn

Borrower - Ronald W Stann Borrower - Bathaia A Stann
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[Space Below This Line For Acknowledgment]

State of lllinois

County of Cook

This instrument was acknowiledged before me on Gctober 06, 2020 by Ronaid W Stann and Barbara A
Stann.

'%L’\ MW (}U\n‘

gnature of notarial officer)

W@F P,Li @ ‘\/\4 "5 L LC’ Notary Pubiic . Slole of Niingi

(Title or rank) 2y Commissian Expires Juf 2, 2022 |
My Commis o1, expires: L 7 Y ?\‘ ‘)\/9\

seak

(S

MARTA MILOWICK)
Ofiicial Scal

|

Origination Company: 1.8, Pozial Service Federal Credit Union
NMLSR ID: 501858

Orniginator: Arthur Turcotte
NMLSR 1D: 608040
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432 Dartmouth Lane
Schaumburg, 11. 60193

Ronald Stann and Barbara Stann

EXHIBIT A

Legal Description
The following describe real estate situated in Cook County, Illinois, to wit:

Lot 4096 in Weathersfield Unit 4 being a Subdivision in Sections 20, 28, and 29, Township 41
North, Range 10, East of the Third Principal Meridian according to the Plat thereof recorded in
the Recardar's Office of Cook County, Illinois and August 31, 1961 as Document No.
18,263,706 in Cook County, Illinois.

07-29-204-¢29-2000

Title to the above deseribed property conveyed to Ronald W. Stann and Barbara A. Stann,
husband and wife, &3 jeant tenants with right of survivorship from Austin Bank of Chicago by
Trustee's Deed dated November 23, 1985 and recorded December 9, 1985 in or Instrument No.
85315365.




