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DEFINITIONS

Words used in multipie scctions of this document arc-dafined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding 4o esage of words used in thiy document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated July 31. 2020
together with all Riders to this document. o
(B) "Borrower™is Sauvik Bandyopadhyay and Madhulika Jamwal” hushand and wife

Gs Henanty \bui +e ’cn-h‘re{—l//

Borrower is the mortgagor under this Secutity Insirument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a scparatc corporation that s
acting solely as 8 nominge for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2024, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the Jaws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48276-1906

(E) "Note" means the promissory note signed by Borrower and dated July 31, 2020

The Note states that Borrower owes Lender TWO Hundred Eighty Ore Thousand Gne

Hundred Thirty and 00/100 Dollars
(U.s.$291,130.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payménticund to pay the debt in full not fater than August 1, 2035

(F) "Preperty"means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" (eeisthe debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, wrd all sums due under this Security Instrument, plus intersst.

{H) "Riders" means 8)/ fliders to this Sccurity Instrusment that are excouted by Borrower, The following
Riders are 1o be executer: by Borrower [check box as applicabie]:

] Adjustable Rate Rider %Xﬂ Condominium Rider [ Second Home Rider
Balloon Rider L1 Planned Unit Development Rider L 114 Family Rider
[_] VA Rider L Eiweckly Payment Rider Xy Other(s) [specify]

Legal Attached

(Iy "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {'at bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asseseipcnis™ means all dues, fees, assessments and other
charges that are imposed on Bormower or the Property v a condominium assotiation, bomeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any fransfer of funss -other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated throvgiman electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruet, or zuthorize a financial instifufion to debit
or credit an account. Such term includes, but is not limited to, point-ot-zale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers; <ind- suiomated clearinghouse
transfers,

(L) "Escrow [tems” means those items that are described ia Section 3,

(M) "Misceliancous Proceeds' means any compensation, settlement, award of duinages,.or proceeds paid
by any third party (other than insurance procecds paid under the coverages describedin Siction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.any part of the
Proporty; (itl) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions.as to, the
value and/or condition of the Property,

{N) "Mortgage Insurance" means insurance protecting Lender against the sonpayment of, or defiult on,
the Loan,

{0) "Periodic Payment" mmeans the regularly scheduled amount due for i) principal and interest under the
Note, plus (if) any amounts ynder Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the sume subject matter, As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions thai arc imposed in regard
1o a "federally rolated morntgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower® means any parfy that has taken ttle to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
coavey to MERS (solely as nomince for Lender and Lender's suceessors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUﬂty [Type of Recording Jurisdietion]
of Cook {Name of Revording Jmisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-21-101-004-2495;14-21-101-054-2079

Parcel 1D Number: which currently has the address of
655 W Irving Park Rd, Apt 4510 [Street]
Chicago [eiry) Hlinois 60613-6362  (zip Codel

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erecieds #n the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the propssiys All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MERS holds only legal title
to the interests pranted by Borrower in this Security Instrament, but, if necessary to/comsly with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the mighs; Lo exercise any
or all of those inferests, including, but not limited to, the right te forechose and sell the Property; and to
take any action required of Lender including, but nof hirmited to, releasing and canceling fars Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby conveyed-and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-uniform
eovenants with limited variations by jurisdiction to constitute a uniform sceurity instrinnent covering real

roperty.
ProP UI}:HFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nnder the Note. Borrower shall also pay funds for Escrow ltems
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purswant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring ke Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of ary rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip it futore, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1t-¢alin Periodic Payment is applied as of its scheduled due date, ther Lender need not pay
intercst on utappyeo) funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. I Sorrower docs not do so within a reasonable peried of time, Lender shall either apply
such funds or retarn thep. to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the fatyre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiament-or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Pavients o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'i be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it beeame due. Any remaining amounts
shall be applied first 1o tate charges, second to any-ofier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-« dlinguent Periodic Pavment which includes a
sufficient amount lo pay any late charge due, the payment wiey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t5 the extent that, each payment can be
paid in full. To the cxtent that any ¢xeess exists after the payment is-epried to the fill payment of one or
more Periodic Payments, such excess may be applicd to any late charges'dec, Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any applieation of payments, insurance proceeds, or Misccliancous Procceds-to principal due wader
the Note shall not extend or posipone the due date, or chaage the amount, of the Perlodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period ¢ Peyments are due
under the Note, until the Note i paid in full, a sum (the "Funds™) to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security wdoment as a
lien or encuombrance on the Property; (b} leaschold payments or ground rents on the Property,.itany; (¢
premiums for any and all insurance required by Lender under Scction 5; and {d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Gscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
is used in Section 9, If Borrower is obligated to pay Escrow Hems directly, pursuant 1o a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uader this Seetion 3.

Lendlr may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender 1o apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer/@ESPA. Lender shall estimate the amount of Furds due on the basis of current data and
reasonable evimeies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds shal’’te held in an institution whose deposits are insured by a foderal agency,
instrumentality, or centity (including Lender, if Lender is an institution whosc deposits are so insvred) or in
any Federal Home Loan Bark. Lender shall apply the Funds o pay the Escrow Hems no later than the time
specified under RESPA. Lendet shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow licms, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lejder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrévor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'4¢ 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordirce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor il nayments.

Upon payment in full of alf sams secured by this Security Instrument; Loader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowor shall pay all taxes, asscssments, charges, Jines and impositions
atiributable to the Property which can attain priority over this Security Instrument, leischold payments or
ground rents on the Property, if any, and Cornmunity Association Dues, Fees, and Assessmants; if any. To
the extend that these items arc Escrow Hems, Borcower shall pay them in the manner provided 7o Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrumert-uniess
Borrower: (a) agrees in wiiting to the payment of the obligation sccured by the ficn in a manner aceéptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estote tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards incloding, but not lunited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained i the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duriag the term of
the Loas, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o isapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Porrswer fo pay, in connection with this Loan, cither; (a) o one-time charge for flood zone
determinationy sertification and tracking services; or (b) a one-time charge for flood zone determination
and cortificaliCn seovices and subsequent charges cach time remappings or similar changes oceur which
reasonably might otfzet such determination or certification. Borrower shall also be responsible for the
payment of any fecs amvosed by the Federal Emergency Management Agency in connection with the
review of any flood zoad determination resulting from an objection by Borrower.

If Borrower fails to maira’s any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option «nd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of covelage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the conlents of the Property, agains! any risk,
hazard or lighility and might provide grater or lesser coverage Ihan was previously in effect. Borrower
acknowledges that the cost of the msurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy ancounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sseurity Instroment. These amounts shall bear interest
ai the Note rate from the date of disbursement and sbail e pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o4 such policies shall be subject to Lender's
right to disapprove such policies, shalf include a standard mvmgage clause, and shall name Lender as
mortgages and/or as an additional loss payce. Lender shall have the rigit to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lenderall receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
far damage to, or destruction of, the Property. such policy shall include & stindard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurange camer and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borr¢wer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requirca by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecopomicuily feasible and
Lender's seourity is not lessened, During such repair and restoration period, Lender shall havethowight to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promyptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. TFees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs nof respond within 30 days o a notice from Lender that the
insurance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acguires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {(a) Borrower's rights fo any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowes) under all ingurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property, Lender may use the insurance proceeds cither {0 repair or restore the Property or
to pay amounic unpaid under the Note or this Security Instrument, whether or not then due.

o. Occ'_pA..cv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witma o5 ddays after the cxecution of this Securty Instrument and shall continue to occupy the
Properly as Borrower's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viritng, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist whicn sre beyond Borrower's control,

7. Preservation, Maitteaave and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair fhie Property, allow the Propery to deferiorate or commit waste on the
Property. Whether or not Borrowur is residing in the Property, Borrower shatl maintain the Property in
order 1o prevent the Property from doterorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pas. 4 testoration is not economically feasible, Borrower shall
promptly repair the Property if damaped’tr avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion with Jamage to, or the taking of, the Property, Borrower
shali be tesponsible for repairing or resioring the Preperty onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics’oad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurincc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢t Bomower's obligation for the completion of
such repair or restoration.

Lender or its sgent may make reasonable entries npon and (aspictions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements #a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifylig such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit i, dlring the Loan application
process, Borrower or any persons or cntities acting at the dircction of Boirover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
{or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but arc nof limited to, representations concerning Borrower's oscvgancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iastzyaient, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not lumited to: (a) paying any sums sccurcd by a lica
which has priority over this Security Instrument; (b) appearing i court; and (¢) paying reasonable

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH /
& -5ANL) (202100 Page 7 of 1§ nitial? o Form 3014 1101
©

0O P

0233



2034238034 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender wnder this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest ut the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

ayment,
Py Ifhis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Berrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrevso the merger in writing,

16. Muviqage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail narihe premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage hlS‘tJ"iu?",f coverage required by Lender ceases fo be availabie from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms_ 20" Mortgage Insurance, Borrower shall pay the premivus required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder,, If substantially equivalent Mortgage lusurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese’ve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact theo e Loan is ultimately paid 1 full, and Lender shall not be
required to pay Borrower any interest or camingson such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coveraga (in the amount and for the period thst Lender requires)
provided by an insurer sclected by Lender again Deebmes available, is obtained, and Lender requires
separately designated payments toward the preminms tor” Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Dedrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a not<efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiredbiy’Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provides.an the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ine/Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Bomower is Gdt a'party to the Mortgage
Insurance.

Mortgage nsurers evaluste their total risk on all such insurance in force from time-to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce lossis. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fov parties) lo
these agreements. These agreements may require the morgage insurer o make payments using 2oy source
of funds that the mortgage insurer may have available (which may include funds obfained frem Martgage
Insurance premioms).

As a resuft of these agreemnents, Lender, any purchascr of the Note, ancther insurer, any reinsurer,
any other entity. or any affiliate of any of the foregomg, may receive (directly or indirectly) amountds that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the ammangement is oflen termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nof entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH |
@ -BALIL) (1302).00 Page 8 of 15 ini
®

1 A A0

3528066 3 578 08L5

T Form 3014 1/01



2034238034 Page: 10 of 20

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disciosures, fo request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economncally feasible and Lender's security 1s nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Jenazr has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender's gnéisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in & series of progress pavments as the work is
completed. Uo'Gsy an agreement is made in writing or Applicable Law roquires interest 1o be paid on such
Misecllancous Preciads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancons Procceas, I the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Misceitoheous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
-applied in the order provided tor in Section 2.

In the event of a totai-eking, dostruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the svins cecured by this Sccurity Instrument, whether or not then due, with
the cxeess, if any, paid to Borrowes

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursG by this Securify Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the swns
sccurcd by this Sccurity Instrument shall be leduccd by the amoont of the Miscellancons Proceeds
multiplicd by the following fraction: (2) the total amaount of the soms secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction. or loss in’vo'ue. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in#lap of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums seeured immediately before the partial taking“acutruction, or loss in value, unless
Borrower and Lender otherwise agree 1n writing, the Miscellaneous Procceds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then dug,

If the Property s abandoned by Borrower, or if, after nofice by Lepder to Borrower that the
Opposing Party (as defined in the noxt sentence) offers to make an award to saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givén, Lender is authorized
to collect and apply the Miscellancons Proceeds cither o restoration or repair of the Broperty or to the
sums secured by this Security Instrumeat, whether or not then due. "Opposing Party” (acap; the third party
that owes Borrower Miscetlaneous Proceeds or the party agaiost whom Borrower has @ nigid-of action in
regard to Miscellangous Procacds.

Borrower shall be in dofanlt if any action or procecding, whether civil or criminal, is odgua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of! Loader's
interest in the Property or rights undor this Security Instrument, Borrower can cure such o default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judpment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

RS
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to Borrower or any Successor in Tnferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interesl of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in oxcrcising any right or
remedy including, without Hmitation, Lender's aceeptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts loss than the amount then due, shall not be a waiver of or
precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signsthis Sccurity Instrument but does not cxecuie the Note (2 "co-signer"): () 1s co-signing this
Securiy Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
termns of this Secority Instrument; (b) is noi personally obligated to pay the sums secored by this Security
Instrument;and {¢) agrees that Lender and any other Borrower can agree to extend, modify, ferbear or
make any accrimmodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Signer’s consant.

Subject fo the evisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Securify Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Security Instrument, Borrower shall not be released from
Bomrower's obligations and mbility onder this Security Instrument unless Lender agrees to such release in
writing, The covenants and sgreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sveeessors and assigns of Lender.

14, Loan Charges. Lender tay-charge Borrower fees for services performed n connection with
Borrower's default, for the purpose of gratacling Lender's interest in the Property and rights under this
Security Instrument, including, but not Himiled to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge 4 specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security isstrament or by Applicable Law.

If the Loan is subject to a law which scts maxinr foan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to bl edffected in connection with the Loan exceed the
permitted limits, then; {2) any sueh loan charge shall bededaesd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-nsake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without apy prepeyment charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's acceptanes of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Rorruwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrumert shull be deemed to
have been given to Borrower when mailed by first class mail or when actually debiversdico Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’toai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:ty) Address
unless Borrower has designated a substitute notice address by notice fo Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail to Lender's addresy
stated hercin unless Leoder has designated another address by notice to Borrower. Any nofice in
comnection with this Security Instrument shall not be deemed to have been given to Lender vntil actually
received by Lender. I any sotice required by this Security Instrument is alse reguired under Applicabic
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Scourity
Instrument.

L]
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligatien to
take ap action.

17. Berrower's Copy, Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in tie Pioperty" means any legal or beuefictal interest in the Property, including, but not limited
to, those benetivist interests transferred in o bond for deed. contract for deed, installment sules contract or
escrow agreement,-ths iavent of which is the transfer of title by Bomrower at a future date to a purchaser.

If all or any partOf the Property or sny Interest in the Property is sold or transferred (or if Borrower
is not a natural persor.<ia a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender m<y reonire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior,. Leader shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 cavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all smis cesured by this Security Instrument. 11 Borrower fails to pay
these sums prior to the expiration of this‘penod. Lender may invoke any remedies permitted by this
Security Instrurnent without further notice or aemind pn Borrower.

19. Borrower's Right to Reinstate Afiec Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'this Security Instrument discontinucd at any time
prior to the earliest of. (a) five days before sale of tha Froperty pursnant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (¢} entry of & judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauli of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butpot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights uader this Sceurity
Instrament, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require” thet Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, freasurer's check or cashier's check/ provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrgracntality or
entity; or (d) Efectronic Funds Transfer. Upon reinstatement by Berrower, this Security Insirurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change iv the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicor unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be givea writien notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assurned by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secvrity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicably Law provides a time period which must clapse before certain action can be taken, that time
period will'be’ A2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 eure-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances" are those
substances defined as toxie or-dzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kelosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaliows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiuied in Eavironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contsibute to, or otherwise trigger an Cnvironmental
Cleanup.

Borrower shall not cause or permit the presence, wel Aansposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢a or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property £uj that is in violation of any Environmental
Law, (b) which crcatcs an Environmental Condition, or {¢) which, ¢nc te the presence, nse, or releasc of a
Hazardous Substance, creates & condition that adversely affects the valorof the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Propeity of simall quantitics of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenange of the Property (including, but not limited to, hazardous substances il consumer products).

Borrower shall prompily give Lender written notice of (z) any investigation, claim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propsrty and any
Hazardous Substance or Environmeatal Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasvor{ureat of
release of any Hazardous Substance, and {c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl aecessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fto
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required te care the default; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default most He cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleratior of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstote after acceleration and the right to assert in the
foreciosare proceeding the nop-existence of a default or any other defense of Borrower fo acceleration
and ferezwosure, If the defanlt is not curcd on or before the date specified in the notice, Lender at its
option may-ieguire immediate payment in full of all swns secured by this Security Tastroment
without furtacsvcnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v euilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of titie evidence,

23. Release. Upon pa mpuntof all sums secured by this Seeurity Instrument, Lender shall refease this
Security Instrument. Borrower” shall-pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but only if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. ln accordanze with Itlinois law, the Borrower hereby rclcases and waives
all rights under and by virfue of the Illinois homeicad cxemption laws.

25, Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the inswrance coverage required by Borrower's agreeiseniwith Lender, Lender may purchase insnrance
at Borrower's ¢xpense to protect Lender's inderests in Borrowri's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in co'nection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zzreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that lneurance, jucluding interest
and amy other charges Lendor may impose in connection with the placoment of dhe insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the incarancs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Py
Pax DA S
g‘“‘ 0723122000 (Seal)

Witnesses:

Sauvik Bandyopadhyay -Botrowey
¢ e
WMo 07/31/262¢ (Seal)
Madhu17KZ Jamwa? Bomower
. {Seal) (Seal)
~Povranver ~Borrower
(Seal) 7 {Scal)
-Borrpwer Borrower
{Seal) {Scal)
~Borrawer -Bomower
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STATE QF ILLINOIS, Cogk County ss:
1, ﬁu flhett W T f’_"\. , @ Notary Public in and for said county and
state do hereby certify that Sauvik Bandyopadhyay and Madhulika Jamwal

.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares hefore me this day in person, and acknowledped that he/she/they signed and delivered the said
wnstruncat as hisfher/their free and voluntary act, for the uses and purposes thercin sct forth,

Given mader my hand and official seal, this 3ist day of July, 2020

My Commission Expircar i /¢ / @02

g T

Notary Public /

SRR R
DFFICIAL SEAk
RAPHAEL K ZIL.CH
NOTARY PUELIC - BTATE OF iLECIS
MY CORMISSION EXPIRES10£1/23
PP Y VTV ey

PR

S AT

Loan origination organization Quicken [oans. LLC
NMLS 1D 3030

Loan originator Jeff Younglove

NMLS ID 233170
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MERS MIN: 100039034535280665 3453528066

Condominium Rider

THIS CONDOMINIUM RIDER is made this 315t day of July, 2020 .
and is intorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, o Security Deed (the "Security Instrument") of the same date given by the
undersignzd fthe "Borrower") to secure Botrower's Note to
Quicken Loins, LLC

(the "Lender") of the same date and covering the Property described in the Security

instrument and locater at:
655 W Irving Park Rd, Apt 4510
Chicago, IL 60613-6302
[Property Address]
The Property includes a unit in, tGgether with an undivided interest in the common elements
of, a condominium project known as:
rart Place Tower
[Name o1 -endominium Project]
(the "Condeminium Project"). f the owners ‘assaiiation or other entity which acts for the
Condominium Project {the "Owners Association™ holds title to property for the benefit or use
of its members or shareholders, the Propetty also inchides Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrewer's interest.

CONDOMINIUM COVENANTS. In addition fo the covenunts and agreements made in the
Security Instrument, Borrower and Lender further covenant and sgree as follows:

A. Condominium Obligations. Borrower shall perform all of Boprower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueni Documents® are the: (i)
Peclaration or any other document which creates the Condominium Preject, (i) by-laws; {iil)
code of regulations; and (iv) other equivalent documents. Borrower shall plomntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documén's,

B. Property Insurance. Sc long as the Owners Association maintains, with # gererally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prujcct which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property

H436536343
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrwer shall give Lender prompt notice of any lapse in required property insurance
coverage pioviciad by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair foliowing & lossfo the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assighed and shall be paid to Lender for application
fo the sums secured hy'iie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaing a public liahility insurance policy acceptable in
form, amount, and extent of coveraps w Lender.

D. Condemnation. The proceeas ot any award or ciaim for damages, direct or
consequential, payable to Borrower in con:action with any condemnation or other taking of
all or any part of the Property, whether of the uracar of the common elements, or for any
conveyance in lieu of condemnation, are hereky as=igned and shall be paid to Lender. Such
proceeds shail be applied by Lender fo the sums Genured hy the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepbafter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i} the
abandonment or termination of the Condominium Project, exceptior abandonment or
termination required by law in the case of substantial destructior.hy fi'e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amiendment to any
provision of the Constituent Documents if the provision is for the express banefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renderin.g the public
liabifity insurance coverage maintained by the Owners Association unacceptable lo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wiea ue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £'shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date o
dishursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

{ 5§ .f).)
AN en
Q{;/@%“M/ (773172620 (Seal)

Sauyikl Bandyopadhyay -Borrower

{‘ \”“W’E - 6773177620 (Seal)
Madhulika ’J’amwa 17 -Borrower

(Seal)
-Botrower

_ A8eal)
-Borrovier

L1 Refer to the attached Signature Addendum for adaitonal parties and signatures.
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EXHIBIT A

UNIT NO.'S 4510 AND V-279, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN PARK PLACE TOWER I CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0011020878, AS
AMENDED FROM TIME TO TIME, IN THE NORTHWEST QUARTER OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. f‘-{- 2] - (0l~ pmgel- ,{,(ﬁ} 5



