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I IIinOiS AntI-Predatory Karen A. Yarbrough

. Cook County Clerk
Lending Database pate: 1210712020 0350 PM Pg: 10f7
Program

Certificate of Exemption

844-768-1713

The property identified as: ./~ PIN: 04-33-307-007-0000

Address:

Street: 611 Revere Road

Street line 2:

City: Glenview State: IL ZIP Code: 60025

Lender Thomas A. Korman, as Trustee of the Thomas A. Kcrman Revocable Trust of Dec. 26, 2010, and Marcia Z.
Korman, as Trustee of the Marcia Z. Korman Revecable Trust of Dec. 26, 2010
Borrower: Benjamin J. Korman and Brittany Korman

Loan / Mortgage Amount: $800,000.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 1LCS 77770
et seq. because the application was taken by an exempt entity.

Certificate number: 8F3F1888-CD12-40C7-989C-2CF546F72A95 Execution date: 10/13/2020
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This Instrum:nt Prepared by
And After Recording Return to:

Karen Osiecki Meehan
Gould & Ramer LLP

222 N. LaSalle St., Suite 300
Chicago, IL 60601

MORTGAGE

(Space Above This Line for Recording Data)

MORTGAGE
WITH BALLOON PAYMENT

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOUR PAYMENTS UNDER
THIS LOAN WILL NG 1 PAY THE LOAN IN FULL BY THE MATURITY DATE. YOU
WILL NEED TO PAY A LUM¥ SUM, OR BALLOON PAYMENT, WHICH WILL PAY

OFF THE ENTIRE AMOUNT OF THE PRINCIPAL BALANCE OF THE LOAN AND
ANY UNPAID INTEREST WHEN 2UE. MORTGAGEE IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN A7 THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT Ov'+-OF OTHER ASSETS THAT YOU MAY OWN,
OR YOU WILL HAVE TO FIND A LENDk, WHICH MAY BE THE MORTGAGEE

YOU HAVE THIS LOAN WITH, WILLING 79 LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOt MAY HAVE TO PAY SOME OR ALL

OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME MORTGAGEE.

THIS MORTGAGE, made as of October 20, 2020, between THOMAS A. KORMAN, AS
TRUSTEE OF THE THOMAS A. KORMAN REVOCABLE TRUST UNDER AGREEMENT
DATED DECEMBER 26, 2010 and MARCIA Z. KORMAN, AS TRUSTZE OF THE MARCIA Z.
KORMAN REVOCABLE TRUST UNDER AGREEMENT DATED DECENBER 26,2010, 3053
Knollwood, Glenview, llinois 60025 (herein referred to as "Mortgagee"), and CENJAMIN J.
KORMAN and BRITTANY KORMAN, 611 Revere Road, Glenview, [llinois 60025 Caein referred
to "Mortgagor"),

WITNESSETH:

THAT, WHEREAS Mortgagor is justly indebted to Mortgagee, in the principal sum of Eight
Hundred Thousand and no/100 Dollars ($800,000.00) which indebtedness is evidenced by a certain
note of Mortgagor each dated October 20, 2020, in the said principal sum (the "Note"), made payable
and delivered to Mortgagee, in and by which Mortgagor promises to pay the said principal sum and
interest as described in the Note with a final payment of the balance due on October 31,2029, and all
of said principal and interest being made payable at the office of Mortgagee at 3053 Knollwood,
Glenview, Illinois 60025, or as the Mortgagee may, from time to time, in writing appoint.

NOW, THEREFORE, Mortgagor, to secure the payment of the said principal sum of money
and said interest, in accordance with the terms, provisions and limitations of this Mortgage, and the
performance of the covenants and agreements herein contained, by Mortgagor to be performed, and
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also in consideration ofg sm (Q]EIEI I(SQOI &Iﬂ'pa@h@clii m sufficiency of

which is hereby acknowledged, do by these presents MORTGAGE and CONVEY and WARRANT
unto Mortgagee, its successors and assigns, the real estate, and all of their estate, right, title and
interest therein, situated, lying and being in the County of Cook and State of Illinois, which has the
address of 611 Revere Road, Glenview, Illinois 60025 and is legally described as follows (herein
referred to as the Premiscs"):

LOT 384 IN ARTHUR T. MCINTOSH AND COMPANY’S FIRST ADDITION TO
GLENVIEW COUNTRYSIDE, BEING A SUBDIVISION OF PARTS OF
SECTION 32 AND 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS

Address of Property: 611 Revere Road
Glenview, IL 60025

Permanent Lidé: Number:  04-33-307-007-0000

TOGETHER with al¥ rights, privileges, interest, improvements, tenements, easements,
fixtures and appurtenances the rzio belonging, and all rents, issues and profits thereof for so long and
during all such times as Mortgagor may be entitled thereto (which are pledged primarily and on a
parity with said real estatc and not'secondarily) and all apparatus, equipment or articles now or
hereafter therein or thereon used to' supply heat, gas, air conditioning, water, light, power,
refrigeration, and ventilation, including (without restricting the foregoing) screens, window shades,
storm doors and windows, floor coverings, amings, stoves and water heaters. All of the foregoing
are declared to be a part of said Premises if locaied therein or thereon, whether physically attached
thereto or not, and it is agreed that all similar apparams, equipment or articles hereafter placed in the
Premises by Mortgagor or their successors or assigns shail-be considered as constituting part of the
Premises.

TO HAVE AND TO HOLD the Premises unto Mortgagee,.its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set fortp; free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the Siaie of Tllinois, which said
rights and benefits Mortgagor do hereby expressly release and waive.

1. Mortgagor shall () promptly repair, restore or rebuild the Premises and liprrvements now
or hereafter on the Premises which may become damaged or be destroyea: (k) keep said
Premises in good condition and repair, without waste, and free from mechanic's or sirer liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when duc any
indebtedness which may be secured by a lien or charge on the Premises superior to the iien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee; (d) comply with all requirements of law or municipal ordinances with respect to
the Premises and the use thereof.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shall pay special taxes,
special assessments, water charges, sewer service charges, and other charges against the
Premises when due, and shall, upon writlen request, furnish to Mortgagee duplicate receipts
therefor. Mortgagor may pay in full under protest, in the manner provided by statute, any tax
or assessment which Morlgagor may desire to contest.
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Mortgagor H up@ EIIIH__SGSI g;ﬁrf!cf ag‘a!ﬂ'!‘t lcg erEgeYy fire, lightning or

windstorm, and such other hazards as Mortgagee may require, under policies providing for
payment by the insurance companies of monies sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies
satisfactory to Mortgagee, under insurance policies payable, in case of loss or damage, to
Mortgagee, for the benefit of the holder of the Note, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall, upon Mortgagee's request,
deliver all policies, including additional and tenewal policies, to Mortgagee, and in case of
insurance about to expire, shall, upon Mortgagee's request, deliver renewal policies not less
than ten (10) days prior to the respective restoration or repair of the premises damaged.

Tn the event of the sale of the Premises, Mortgagee, at its option, may declare the whole of
i remaining unpaid together with accrued interest

theleon, immediately upon written notice to Mortgagor due and payable.

In case'af dzlault herein, Mortgagee may, but need not, make any payment or perform any act
hereinbelozé required of Mortgagor, and may, but need not, make full or partial payments of
principal or tsteiest on prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax liea or ather prior lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said Premises or contest any tax or assessment. All monies paid for any of
the purposes herein authsrized and all expenses paid or incurred in connection therewith, and
any other monies advanced by Mortgagee to protect the Premises and the lien hereof, shall be
so much additional indebtedness secured hereby and shall become immediately due and
payable within thirty (30) days (afie receipt by Mortgagor of notice of said additional
indebtedness. Inaction of Mortgage: shall never be considered as a waiver of any right
accruing to it on account of any default hercunder on the part of Mortgagor.

Mortgagee, making any payment hereby authcrized relating to taxes or assessments, may do
so according to any bill, statement or estimate procuied from the appropriate public office
without inquiry into the accuracy of such bill, stateme st or estimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien or title or clair theseof,

Mortgagee shall have the right to inspect the Premiscs at ali rzassnable times and access
thereto shall be permitted for that purpose.

Mortgagee has no duty to exercise any power herein given unless expresily ooligated by the
terms hereof, nor shall it be liable for any acts or omissions hereunder, except i case ofits
own gross negligence or misconduct or that of the agents or employees of Morigagze, and it
may require indemnities satisfactory to it before exercising any power herein given

Mortgagee shall telcase this Mortgage and the lien thereof by proper instrument upon
presentation of satisfactory evidence that all indebtedness secured by this Mortgage has been
fully paid.

This Mortgage and all provisions hercof shall extend to and be binding upon Mortgagor and
all persons claiming under or through Mortgagor, their respective heirs, executors,
administrators, successors and assigns.

Mortgagee, at its sole option, reserves the right to extend, modify or renew the Note secured
hereby at any time and from time to time. This Mortgage shall secure any and all renewals or
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exlensions of the whole or any part of the indebtedness hereby secured however evidenced,
with interest at such lawful rate as may be agreed upon and any such renewals or extensions
or any change in the terms or rate of interest shall not impair in any manner the validity of or
priority of this Mortgage nor relcase Mortgagor [rom liability for the indebtedness hereby
secured. In the event of any extensions, modifications or renewals, agreements evidencing
same shall not be necessary and need not be filed.

Additional principal payments may be made at any time without premium or penalty. Any
partial prepayments shall be equally applied against the principal amounts outstanding under
the Note and shall not postpone the due date of any subsequent monthly installments or
change the amount of such installments, unless the Mortgagee shall otherwise agree In
writing,

The proceeds of any award of claim for damages, direct or consequential, in connection with
any cozidemnation or other taking of the Premises, or part thereof, or for conveyance in lieu
of condémnution, are hereby assigned and shall be paid o Mortgagee. Any such application
of proceeds 0 piincipal shall reduce proportionately the amount of the monthly installments
required under the Note.

Any forbearance by Murigagee in exercising any right or remedy hereunder, or otherwise
afforded by applicable lav/; shall not be a waiver of or preclude the exercise of any such right
or remedy.

All remedies provided in this Mortgase are distinet and cumulative to aiy other right or
remedy under this Mortgage or afforded by law or equity, and may be excreised concurrently,
independently or successively.

Except for any notice required under applicable 143 to be given in another manner, (a) any
notice to Mortgagor provided for in this Mortgage shzii be given by mailing such noticc by
regular mail, addressed to Mortgagor at the Premises or-at such other address as Mortgagor
may designate by notice to Mortgagee as provided herein/anc (b} any notice to Mortgagee
shall be given by regular mail, to Mortgagee's address stated kerein or to such other address
as Mortgagee may designate by notice to Mortgagor as providec-heiein. Any notice provided
for in this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee when
given in the manner designated herein.

It shall be an immediatc default hereunder if (a) any installment under the M¢te secured
hereby is not paid when due and remains unpaid after five (5) days' writtex notice to
Mortgagor, (b) without the prior consent of Mortgagee, either Mortgagor shall traiisie) any
interest in the Premises, or (c) either Mortgagor defaults under any obligations contained in
the Note or this Mortgage. In the event of default, Mortgagee may, at Mortgagee's option,
declare all sums evidenced by the Note and secured hereby to be immediately due and
payable. Mortgagee may exercise this option to accelerate during any default by either
Mortgagor regardless of any prior forbearance. If suit is brought to collect on the Note or to
foreclose this Mortgage, Mortgagee shall be entitled to collect all reasonable costs and
expenses of suit, including, but not limited to, reasonable attorney's fees.

In accordance with Illinois law, Mortgagor hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.
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WITNESS the hand and seal of Mortgagor the day and year first above written.

- . _ ]
Berﬁ&ﬁfm J. Korman Bntﬁanﬁ(onmn
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

[, Jefegen 1 €L ko . aNotaryPublicin and for said County, in the State aforesaid,
DO HEREBY CERTIFY that BENJAMIN KORMAN and BRITTANY KORMAN, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signed and delivered said
instrument as their free and voluntary act, for the uscs and purposes therein set forth, including the
release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this /3™day of October, 2020,

F
Comm?iszicn expires: O‘VX >1/2z

4831-4425-1086, v. 2



