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‘Thig Instriment Prepared By:

After Recording Return To

THE FEDERAY, SAVINCGS BANK
300 N, ELIZABETH ST. STE. 0E
CHICAGO,_ ILLINOIE 60607
TLoan Number: 10220527447%
Cage Number:
28-28-6-0939204

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 10i012906005601227 MERS Phone: 888-679-6377
DEFINITIONS

1

Words used in multiple sections of fhis docurnent are defined below and ¢ her wirds are defined in Sections 3, 10,
12, 17, 19 and 20 Certain rules regarding the usage of words used in this docvir et are also previded in Section 15,

{A) "Sccurityllns’ryul_nent*imeans; thig document, Whiq_h igdated SEPTEMBER = . 2020 , together
with all Riders to this document. .
(B) "Borrower"is. THOMAS M KRLLY AND MARY K. KELLY, HUSBAND ANI WI#E. NOT A8

JOINT TENANTS OR AS TENANTS| IN COMMON BUT AS TENANTS BY THE ENT.RELY

Borrower is the mertgagor under this Sceurity Instrument, ‘ _

(C) "MERS" js- Mortgage Electronic|Registration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominet for Lender and Lender s successors and assigns, MERS fs the mortgapee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, tnd has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) "Lender"is THE FEDERAL SAVINGS BANK

Lenderisa  FEDERAL SAVINGS BANK

organized.
ILLINOIS - Single Family - UNIFORM INSTRUMENT._ ' DocMagic EFermme
MODIFIED FOR DEPARTMENT. OF VETERANS AFFAIRS - MERS www.docmagle. com
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an_a cxi'sfhg_iundér the laws of ILLINOTS
Lender's address is 300 'N,. ELtzaBETH 97T, STE, 3E, CHICAGO, ILLINOTS 60507

(E) "Note"fmeans the promissory note signed by Borrower and dated SEPTEMBEER 2, 2020

The Note states that Borrower-owes Lender FOUR HUNDRED EIGHTY-THREE THOUSAND THIRTY-FOUR

AND 00/100 N L Dollars (U.S. $ 483, 034. 00 .
plus interest.. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in full not
later than OCTOBER 1; 2050

(F)  "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property,"

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under-

the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrament that are executed by Borrowsr, The following Riders are
to be exerated by Borrower [check box a8 applicable]: '

(] - Adiustzble Rate Rider [ Plannied Urit Dévelopment Rider

[ Ballocoiidar [ Biweekly Payment Ridet

(3 144 Farilyider (3 Second Home Rider

] Condominiwz Ridar (] Other(s) [specify] _

' VA Assumption Policy Rider, Fixed Interast
Rate Rider

(I "Applicable Law" means all cont olling applicable federal, state and locel statutes, regulations, ordinances and
administrative rules and orders (that have fite affect of law) as well a3 all applicable final, nor-appealable Judicial
opinions, ‘ ' ] '

(9 "Community Asseciation Dues, Fees, and .- ssessments™ meens all dues, fees, essessments and other charges
that are imposed on Bofrowet or the Property by a couduminium association, homeowners association or similar
organization, _ ' ' )

(K) "Electronic Funds Transfer” micans any transfer of fupds, other than & transaction originated by check, draft,
or similar paper instrument, which is initiated through an cle trapic terminal, telephoni¢ instrument, computer, or
magnetic 1ape 80 2§ to otder, instruet; or authorize a financial Listiiwfon to debit or credit anaccount, Such term
includes, but is not limited to, pofnt-of-sale ttansfers, sutomated telle machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghovse transfers;

(L) "Escrow Items" means thoss items that are described in Section 3,

(M) "Miscellaneous Proceeds” meaits any compensaticn, settlement, sward 0% detages, or proceeds paid by any
third party (other. than insurance proceeds paid under the coverages described it Suttisa 5) for: (i) damage to, or
destruction of, the Propeity; (if) condemnation or other taking of all or any part of the Froperty; (i) conveyance in
lieu of condemmation; ‘of (iv) misrepresentations of; or omissions as to, the value and/or cordition of (he Property,
(N) "Periodic Payment™means the regularly scheduled amount due for. (i) principal and intriest under the Note;
plus (i) any amounts under Section 3 of this Security Instrument,. " ]

(0} "RESPA" means the Real Estate Setilement Procedures Act (12U.5.C, §2601 et seq.) and'1te 1plementing

regulation, Regulation X (12 C.E.R, Part 1024), as they might be arvended from time to time, o any 4dditional or
suceessor: legislation. or regulation that governs the same subject matter. As used in this Seourity Iraitiment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to o "federally refated mortgage loan™

even if the Loan does not qualify as a "federally telated mortgage loan" under RESPA, o
(F) "Successor in Interest of Borrower" means any party that hag taken title {o the Property, whether or not that.
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument,

ILLINOIS - .Slngre Family - UNIFORM INSTRUMENT Docllagic €Fsrmne
MODIFIED FOR DEFPARTMENT OF VETERANS AFFAIRS » MERS W, dacmagic, com,
(Rev, /1) ’ Page 2 of 14
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"TRANSFER OF RIGHTS IN THE PROPERTY

“This - Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions -and
odifications of the Nots; -and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; For this.'purpose,‘ Borrower does hersby mortgage, grant and convey to MERS (solely ag
nominee for Lender and Lender's suceessors and assigng) and to the successors and assigns of MERS the following
described property located i the
COUNTY ofy Cook
[Type of Recording Furisdiction] [Nawne of Recording J urisdiction]

SEE. LEGAL DESCRIPTION ATTACHED ‘HERETO AND MADE A PART HEREOF AS EXHIRIT "A",
A.B.Noy 24-14-404-§119-0000 '

‘which cwrently has the address s 10731 '8 HOMAN AVE
[Street] .
CHICAGO , lllinois 60655 ("Property Address"Y;
ICity] [Zip Code] '

TOGETHER. WITH all the improvements ow or héreafter erecied on the property, and all ensements,
appurtenances, and fixfures now or hereafter a pat of the property, All replageraenis and additions shall also be
covered by this Security Instrument,  All of the foregoi'sg is referred to in this Seourity Instrument as the "Property."
Borrowerunderstands and agrees that MERS holds only legal ttle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MIZPS (as ominee fof Lender and Lender's siccessors
and assigns) has the right: to exercise any or alf of those interests including, but not limited to, the right fo forsc(oge

and sell the Property; and to take any action required of Lender incivding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrowe 18 lawfully seised of the estpia sereby conveyed dnd has the right
to mortgage, grant and convey the 'Pfopcrty and that the Property is unencu bored; except for encumbrances of
record. Borrower warrants and will defend gonerally the titls to the Properly against 21 cla¥ing and demands, subject
to atty encumbrances of record. h

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yifora roveilants with,
limited variations by jurisdiction to constitute a uniform Security instrument covering real property.

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shell
pay when due the principal of and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. © Borrower shall also pay funds for Escrow Items pursuant fo Section 3, Payments due
under the Note: and ‘this Secutity Instrument shall be made in U.S. cutrency, However, if any check of other
instrument received by Lender as payment under the Note or this Security Instrurient is retrirned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note aad this Security Instrument bo made in
one or more of the following forms, as selected by Lender: (a) cashy; (b) money order; (c) certitied check, bank check,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

LLNOTS - Single Family - UNIFORM INSTRUVENT _ ' DocMagic €Forms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS vaww. docmagic. com
(Rev. 1/04) - Page 3 of 14
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by & federal ‘agency, instrumentality, or entity; or {d) Electronic Funds Transfer, -
Payments are deemed received by Lender when received at the location designated in the Note of 4t such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Tender may returs

ireasurer’s checl or cashier's check, provided any such check is drawn upon as instifation whose deposits are insured

obligated to apply such payments at the time such peyments are acoepted. Jf each Periodic Payment is applied as of
its scheduled due date, then Lender need Tot pay interest on unapplied funds.. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan carrent, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Tf not applied earlier, such funds will be
applied to.the outstanding principal balamee under the Note immediately priot to foreclosure, ‘No offset ot olaim
which Borower might have now ar in the future against Leider shall relieve Borrower from making payments due
under the Notz.and this Security Instrument or performing the covenanis and sgreements secured by this Security

Tnstrument,

2. Applicsdon of Payments or Froceeds.. Except as othcrwis«a_described in this Section 2, all payments
accepted and applied vy Lender shall be applied in the following order of priority; (a) interest due underthe Note;
(b) principal due undet e Mote; {c) amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order in whish it became due, Any remaining amounts shall be applied first to late charges, second

1L

to any other amounts due tnder i Security Instrument, and then to reduce the principal balance of the Noie,

If Lender receives'a paymen{ #.0m Borrower for a-delinquent Periadic Payment which includes & sufficient
amoutt (o pay any late charge due, the payment may be applicd to the delinquent payment and the laté charge; If
more than one Periodic Payment is outstanding, Lender may apply any payment feceived from Borrower to the
repayment of the Periodic Paynients if, anl f, fhe extent that, each pryment can be paid in full,. ‘To the extent that:
any excess exists after the payment is applied ta tha 7ull payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepiyments shall be epplied first to any prepayment charges and then
a3 deseribed in the Note, o
' Any application of payments, ‘tnsurance proceeds, ar wiscellaneous Proceeds to principal dug under the Noe:
shall not extend or postpong the due date; or change the atadrat, of the Periodic Payments,

3. Tunds for Escrow Itéms. Borrower shall pay to Luader on the day Periodic Payments are due under the
Note, uniil the Note is paid in full, & sum (the "Funds") to provids for payment of amounts due for; (o) taxes and
assessments and other items which can attain priority ovet this Seenri'y instrument ag a lien of encumbrange on the
Property; (b) leaschold payments or ground tents on the Property, if any; #.d (C} préfiyms for any and all insurance
required by Lender undef Section 5. These items are called "Escrow Ttoms:! At origination ot of any time during
the term of the Loan, Lender may require that Commusity Assoctation Dycs, Feis, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmente shall be an Escrow ltetn. Borrower shall prompily
furnish o Lender all notices of amounis to be paid under thig Section, Borrower shell pay Lender the Funds for
Escrow Items unless Lender waives Botrower' s obligation io pay the Funds for any or all Jesrow ftems, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time, (Any such watver may
only be in writing; In the event of such waivet, Borrower shall pay directly, when and where Pay?Uie; the amouts
due for any Escrow Ttems for which payment of Funds bas been waived by Lender aind, if Tendel recires, shall
furnish fo Lender receipts evidencing such. paymeni within svch time period as Lesder may require, Borrower's
obligation to make such payiments and to provide receipts shall for all purposes be deemed to be @ coyenunt and

agrecment contained in this Security Instrument, as the phirase "coyenant and agreement” is used in Scction 9, If

Borrower is obligated to pay Bserow Items directly, pursuant to s waiver, and Borrower fails to pay the arhount dire
for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated nader Section 9 o repay to Lenderany such amount, Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under fhis Section 3.

ILLINOIS ~ Single Family « UNIFORM INSTRUMENT: ' DocMagis €lRgemns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Www., docmagic, com.
(Rev, 1/01) ' Page 4 of 14
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Lender may, at any time, collect and hold Funds in an amount () suffictent to permit Lender o apply the Funds’
at the time specified under RESPA, and (b) notto exceed the maximum amount 2 lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures.
of flture Escrow Tiems or otherwise irl accordance with Applicable Law, '

‘The Funds shall be held in an institution Whose deposits are insured by a federal agency, instrumentality, or”
entity (including Lender, if Lender js an institution whose deposits ar¢ so insured) or in any Federal Home Loan.
Bank. .Lender shall apply the Funds to pay the Escrow Items no later thas the time specified under RESPA. Lender
shall nof charge Botrower for holding and applying the Funds, 2inwally analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borfower interest on the Funds and Applicable Law permits Lender fo make
such a chargs, Unless an agreementis made in writing or Applicable Law requires inferest fo be paid on the Funds,
Lender shall not be required to pay Borrower' any interest or earnings on the Funds Borrower and Lender can agree
in writing; however, that interest shail be paid on the Funds;. Lender shall give to Borrower, without charge, an
annual accounting of the Furds as required by RESPA. -

If there 2 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account i Borrower for
the excess funds iu pocordance with RESPA. Ifthere s a shortage of Fuiids held in escrow, as defined urider RESPA,
Lender shall noufy Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make
up the shortage In arty dance with RESPA, but in ho more than 12 monthly payments, IT thereis a deficiency of"

Funds held in escrow, 2 deTned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the an.ornt accessary to make up the deficiency in acoordance with RESPA, but in no more than
12 menthly paymenis,

Upon payment in full of all s4misecured by this Security Instrument, Lender shall promptly refund to Borrower

-any Funds held by Lender,

4. "Charges; Liens, Borrower snall pay gll taxes, assessments, charges, fines, and fmpositions attributable to
the. Property “which can attafn priority. overihie Security Instrument, -leasehold payménts or ground rents on the
Property, if any, and Community Assocation D, Fees, and Assessments, if any. To the extent thaf these ftems
are Esorow Itemns, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which ha. priority over this Security Instrument unles Bottower;
{a) agrecs in writing to the payment of the obligation securvaby the lien in a maner acceptable to Lender, buf only
s0 long as Borrower is performing such agreement: {b) woutests the Jien in good faith by, or defends against.
enforeement of the lien in, legal procecdings which in Lender' s orinisn operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceediiss ore conchuded: ‘o (¢} secures from the holder-
of the lien an agreement satisfactory to Lender subordinating the ‘i fo this Security Instrument, If Lender:
detexmines that any part of the Property is subject to a lien which can afta'n prority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days ofths date on which that riotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section 4,

Lender may tequire Borrower to pay & oné-time charge for a real estate tax veiifizstion andfor reporting service
used by Lender in vonnectio with this Toan,

5. Property Insurance, Borrower shall keep the imptovements now existing ‘o hereaftet erccted on the
Froperty insured against loss by fire, hazards included within the term “extended coverage," and i1y other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance, This fnse-ance shall be
maintained in the amounts {including "deductible levels) and for the periods that Lender requires, “What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance cariier rraviding
the insurance shail be chosen by Borrower subject to Lender' s tight to disepprove Borrower's choice, which rignt shall

ot be exercised unreasonably, Lender may require Borrower (o pay, in connection with this Loan, either: (a)aone-

time charge for flood zone determination, ¢ertification and fracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time Temappings or similar changes oceur which
reasonably might affect suchi determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

‘determination resulting from an objection by Borrower,

ILLINOQIS « Single Family . UNIFORM INSTRUMENT
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If Borrower fails to maintain mny of the coverages described above, Lender may obtain insurance coverage, af
Lender's option and Borrower's expense, ‘Lender is undet no obligation to purchase an

- - : y particular type or amount
of coverage. Thercfore, such cover age shall cover Lender, bui miglt or might not protect Borrower, Borrower's

equity in the Property, or the contents of the Property, against any risk; hazard or Liability and might provide greater
or lesser coverage than wag previously in effect, Borrower acknowledges that the cost of the insurance coverage go
obtained might significantly exceed the cogt of insurance that Borrower could have obtained. Any amounts disbursed
by Liender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These:
nounls shal bear i ' te frorm { ' ment and shall be payable, with such intersst;
upor notice from Lender to Borrower requesting payment, _ '
All insurence policies required by Lender and retiewals of such policies shall be subject fo Lender's right to:
disapprove such policies, shall inctude o standard mortgage clause, and shall name Lender as mortgagee and/or as an,
additional loss payee.. Lender shall have the right fo hold the polisies and rencwal certificates. If Lender requires,
Borrower shall prompily give to Leénder 2l Teceipts of paid premiums and renewal notices, Tf Borrower obtaing any
form of insurince vcoverage, not otherwise requited by Lﬁnde:, for damage to, or destruction of, the Property, such

policy shall ichide a standard morigage clause and shall tame Lender ag morigagee pad/or as an additional loss
p a-‘.p Ce,_

In the event of 1ss, Borrower shall give prompt notice tg the insurance carrier and Lender, Lender may malce
proof of loss if ot made reomptly by Borrower, Unless Lender and Borrower otherwise agree iy writing, any
imsurance proceeds; whetlier o»not fhe underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or fepair ig economically feasible and Lender's security is not lessened..
During such repair and restoratics: ruriod, Lender shall have the right to hold such insurance proceeds imtil Lender
has had an' opportunity to inspect sucli Property 10 ensure the work has besn complefed to Lender's satisfaction,
provided that such inspection shall be amdestaken prompily, Lender may disburse proceeds for the tepair$ . and
restoration in a single payment o jn.a serfes of progress payments as the worl i completed.. Unless an agreement
is made in writing or Applicable Iaw required iterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrewer any inferest Or earnings o1 such sroceeds, Fees for public adjusters, or other third patties,
fetained by Borrawer shall not be paid ouf of the ingvrance proceeds aad shall be the sole obligation of Borrower,
If the restoration or repair is riot cconomically feasible or Leiadir's security would be lesseried, the insurance proceeds
shall be applied to the sums seoured by this Seeurity Instrument; whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order brovided for in Section 2., “

If Borrowet abandons the, Property, Lender may file, ‘negolizte tnd settle any available insurance claim and

! rom that the insurance carrier has
offered fo settle a claim, then Lendor may negotiate and settle the claim, (The 3fday period will begin when the
notice is given,. In either event, or if Lender acquires the Property under Seciisn 21 of ottierwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount wyrto sxeeed the amounts ympaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights {othirthan the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propeity, insofar.as such rights
are applicable fo the coverage of the Property, Lender may use the insurance proceeds eltiior 1o Zpair or restore the
Property or to pay amounts unpaid under the Note or this Secuaity Instrument, whsther or no. ther. dne,

6. Oceupancy.. Borrower ghall oceupy, establish, ‘and use the Property 2s Borrower's priciyal residence
within 60 days fter the execution of this Seeurity Instrument and shall continue to vceupy the Praperty se Botrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in WIitirg, which
cousent shall not be unreasonzbly withheld, of unless extenualing circurnstances exist which are beyond Borower's
control,

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

.damage or impair the Property, allow the Property to deteriorate or commit waste, or the Property. Whether or not

Borrower is residing in the I'roperty, Borrower shal] maintain the Property i order to prevent the Property from

deteriorating of decreasing in value due to its conditfon.. Unlese it is determined pursuant to Section § that repair or

Testoration is not economically feasible, Borfower shail promptly repair the Property if damaged to avold further

ILLINOIS « Slngle Family « UNIFORM INSTRUMENT
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detérioration or damage. If insurance or condemnation proceads are paid in connection with dama ge to, or the taking
of; the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relessed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
n series of progress payments a5 the work 15 completed, If the insnras

! ace or condemuation proceeds are not sulficient.
to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender may jnspect the interior of the improvements on the Propetty. Lender shall give
of ot prior to such an interjor inspection specifying such teasonable cause, _

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o mny persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or siatements to Lender {or failed to provide Lender with
meterial *iformation) In conilection with the Loan, Material representations include, but are not limited to,
Tepresentatiors.concerning Borrower's occupancy of the Property as Borrower's principel residence;

% Protect'on of Lender's Interest in the Property and Rights Under this Security Instrument, If (z)
Borrower fails 1o peiform the covenaits and agreements contained in this Security Instrument, (b) there is a legal

it hag reasonable cause;
Borrower notice at the time

proceeding that might ois nificantly affeet Lender's interest in the Property and/of rights under this Security Insirument
(such as a proceeding ir bat.stuptey, probate, for condemnation or Torfeiture, for enforcement of & lier which may
attain priority over this Seentity Tostrument of to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate t0 protect Lender' s interest in the
Property and rights wnder this Seour'ly Tnstrument, including protecting and/or assessing the value of the Propeity;
and securing and/or repairing the Prope-iy. Lender's actions can include, but are not limited toi (a) paying any sums
secured by a lien ‘which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' foes to protect ifs inferest in the Prorerty and/or rights under thig Security Instrument, including its secured
position iz a bankruptey progeeding. Securing the Froperty includes, but is not limited io, entering the Property to
make repairs, change Jocks, feplace or board up'doors and windows, drain water from pipes, eliminate building or
othef code violations or dangerous conditions, and hay s utilities turned o or off; Although Lender may take action
under this Section 9, Lender does not have to do so and §s rot ndet any duty or obligation lodoso, Itis agreed that
Lender incurs no liability for not taking any or all actions aufliorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shait Yecome additional debt of Borrower secured by this
Security Instrument, ‘These amounts shall bear Interest at the Nots rate from the date of ‘disbursement and shall be
payuble, with such interest, upon notice from’ Lender to Borrower rensasting payment;

If this Security Instrument is on 2 leaschold, Borrower shall comsly with all the provisions of the Tease,
Borrower shall not surrender the léasehold estate and interests herein conveyed or terminate or cancel the groundlease,
Borrower shall not, ‘without the express written consent of Lender, alter or am=nd the sround leass, Tf Borrower
sequires fee title to the Property, the leasehold and the fee tifle shall not merge ules: Lepder agrees to the merger
in writing, ,

10. Assignment of Miscellanéous Proceeds; Forfeiture, All Miscellaneous Proctels are hereby assigned 1o
and shall be paid to Leader,

If the Property is dama ged, such Miscellancous Procseds shall be applied to restoration or fepai” o7 (s Property,
if the restoration or repair _is'coon'orrﬁcaﬂy feasible and Lender's security is 'not lesscned, During such repair and
restoration ‘period, Lender shall haye the Tight 10 hold such Miscellaneous Procceds until Lender ha- had an
opportunity to inspect such Property te ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken protaptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Usnless an agreement is made in riting or Appliceble
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall niot be required to pay Borrower any-
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not econcmically fedsible or

Lender's secitity would be lessened, the Miscellaneous Proceeds shall be applied to the sums securedby this Seourity

ILLINOIS = Single Family « UNIFORM INSTRUMENT DoclMagic
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Itstrument, whether or not then due, ‘with the excess, if any, paid to Botrower, Such Miscell
‘be applied in the order provided for in Section 2, o

In the event of a total taking, destruction, o loss in valug of the Property;
applied t6 the sums secured by this Security Instrument; whether or not then d
Borrower, _

Tn the event of a partial taking, destruction, or loss n value of the Property in which the fair market valug of
the Property immediately. before the partial taking, destruction, or loss in valus {s equal fo of preater than the amouns
of the sums secured by this Security Instrumient immediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the suing secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota] amount of the sums
sceured immediately before the pattial taking, destruction, or loss in valus divided by (b) the fair merlet valiie of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

 In fle event of 3 partiaf taking, destruiction, or loss in value of the Property in which the fair market value of
‘the Property “smediately before the partial taking, destruction, or loss in value is less than the amount of the sums.
secured immedial:ly before the partial taking, destruction, or Toss in value, unless Borrower and Lendet otherwise
agree in wiiting, #ic Miscellancous Proceeds shall be applicd to the sums secured by this Security Tnstryment whether
or not the sums are fion dye,

If the Propetty is eaniioned by Borrower, or if, aster noticé by Lender fo Borrower that the Opposing Party (as

defined in the next Sentence) »ifers to malce an ‘award to settle 4 claim for dama,

A ges, Borrower fails to respond 1o
Lender within 30 days aftet the iz the notice is given, Lender is authorized 6 collect and apply the Miscellaneous

Proceeds either to restoration or i of the Property or to the sums sceured by this Seeurity Instrument, whether
ot not ther due, "Opposing Party" mexns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bérrower has 3 right of untion in regard to Miscellancous Proceeds, _

Borrower shall be in default if any acticy v proceeding, whethef civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interést in the Property
or rights under this Security Instrument, Borrower san eire such a'default and, if aceeleration has oceurred, reinstate
as provided in Section 18, by causing the. action or roceading to be dismissed with ruling that, in Tender's
Judgmert, precludes forfeiture of the Property or other mriet/al impairment of Lender's inferest in fhe Property or
‘tights under this Security Instrument, The proceeds of any gvard or claim for damages that afe sitribuishle to the
impairment of Lender's ititerest in the Property are hereby assignéd and shalf be paid to Lender,

_ All Miscellaneous Procecds that ere not applied to festoration ot repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forb carance By Lender Not a Waiver, Extrnsion of the time for payment or
modification of amortization of the Sums secured by this Security Instrument grarted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Botrowes o any Suceessors in Interest
of Borrower, Lender shall not he required 1o commence proceedings against any Sucisssor in Interest of Borrower
or to refuse to extend fime for payment or otherwise modify amortization of the sumg sesured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Lmierestof Borrower, Any.
forbearance by Lender in exercising any right or femedy including, without limitation, Lender's scceptance of
‘payments from third persons, entities or Sudeessors in Tnterest of Botrower or in amounts less than e araount then
due, shall not be a waiver of or prechude the exercise of any tight o remedy,,

© 12, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan ari 2grees
that Borrower’ s oblipations and liability shall bejoint and several, However; any Borrower who co-signs this Security
Instrument but does not excoute the Note (8 "¢o-signer"): (a)is co-sighing this Sceurity Instrument only fo mortgage,
grant and convey the co-signer's interest jii the Property under the terms of this Security Instrument; (b) is not.
personally obligated to pay the sums sccured by ihis Security Instrument; and (c) agrees that Lender and any other

aneous Proceeds shall

the Miscellaneous Proceeds shall b
ue, with the excess, if ahy, paid to

Borrower cen agree to extend, ‘modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the eo-sj gner's consent,
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Including, but 1'10t_li'mi_ted ‘o, altorneys' fees, property inspection and valuation fees.

‘neans. Notice to any one Borrower shall censlhite notice to 21l Borrowers unless Applicable

‘neuter words or words of the feminine gender; (b)
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. Subject to the provisions of Section 17, eny Successor.in Interest of Borr
obligationg undet this Security Instrument in writing, and is approved by Lender, shell obtain all of Borrower's rights

_ in Section 19) and_beneﬁt_ the successors and assigns of Lender,
13, Loan Charges, Lender may charge Barrower fees for services performed i connection with Dotrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under this Securify Instrument,

Instrument or by _Appl__iqablé Law,

If the Loan i3 subject to a law which sets maximum loan charges, and that law i finally interpreted $0 that the:
interest or other loan charges collected or fo be collested in connection with the Loan exceed the, permitted limits,
then: (a) any zuch loan charge shall be reduced by the smount necessary to reduce the.charge to the permitted limir:
and (b} any su:0s alzeady collected from Borrower which exceeded permitted limits will be refinded to Bortower,
Lender may chooss to make this refind by reducing the principa! owed under the :
to Borrower. 1f & /cfind reduces principal, the reduction will be treated as a partial prepayment, without any
prepayment charge (wheineyor not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by (it ot payment to Borrower will Constitute a waiver of aty right of action Borrower might
have arising out of such overcharge 7

14, Notices, All notices given vy Borrower or Lenderin connection wilh this Secutity Instrument must be in
writing, Any notice to Borrower ja conaeciion with this Secutity Instrument shall be deemed to have been given to
Borrower when mailed by first class moil or when actually delivered 1o Borrower's notice address if sent by other
_ Law expressly requires
otherwise, The notice address shall be the Prorerly Address unless Borrower has designated a substitute notice
address by notice fo Lender: Borrower shall prom ptly notify Lender of Borrower's chanige of address, If Lender
speeifics 2 procedurc for reporting Borrawer's change cf addvess, then Borrower shall only report a change of 2ddress
through that specified procedure, There may be only oiic des‘gaated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by detivesing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address oy notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been gived ta Lender until actually received by Lender,
IF any notice: required by this Security Tnstrument 15 also required suider Applicable Law, the Applicable: Law
requirement will satisfy the corresponding requirement under this Security nstiument, S

15. Governing Law; Severability; Rules of Construction, This Secaritv Tnstrument shall be governed by
federal law and the law of the jurisdiction tn which the Property is Tocated, All'vigat and obligation§ contained in
this Security Instrunent are subject to any requirements and limitations of Applicable 7 aw, Applicable Law might
explicitly or implicitly allow the parties to ageee by contract or i might be silent, Wt suich silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision 2¢ clevee of this Sectrity
Instrumerit or the Note conflicts with Applicable Law; such conflict shall not affect other provisions of this Security
Instrument or the Nots which can be given effect without the conflicting provision,

As used in this Security Instrument: (2} words of the masculine gender shall mean and includé nortesponding

] words in the singular shall mean and include the plieal 4ud vice
versa; and (¢} the word "may” gives sole diseretion without ary obligation to take any action.

16. :Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

17, Transfer of the Property; Acceleration; Assumption.. This loan may be declared immediately dne and
payable upon transfer of the property securing such loan to any trapsferee, unless the acceptability of the

assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, Uniied States Code, The

neeeptability of any assumption shall alse be subject to the following additional provisions;
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{a)  Funding Fee; A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the propérty shall be payable at the time of transfer to {he loay Dolder or its anthorized
agent, as trustee for the Department of Veterans Affairs. If the assmmer fails to pay this fee at the
tme of transfer, the foe shall constitute an additional debt to that already secured by this Instriment,
shall bear interest at the rate hercin provided, and at the option of the Ppayee of the indebtedness
berchy secured or any transferes thereof, shall be immediately due and payable. This fee Is
automatically waived if the assumer is exempt wnder the provisions of 38 U.S.C. 3729(c).

(b}  Processing Charge; Upan application for approval to allow assumption of this loan, A
processing fee may be charged by the Ioan holder or ity authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for'a lean to which Section 3714 of Chapter 37, Title 38,
Untled States Code applies, _ _ '

(¢}~ Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees tr agsume all of the obligations of the veteran under the terms of the instruments ¢ereating and
securing the loan. The assumer farther agrees to indemnify the Department of Veterans Affairs to
the éxtent of iy rlaim payment arising from the guaranty or insurance of the indebtedness created
by this instrumer,

If the acceptability of the assumption of this loan fs not established for any reason, and Lender exercises
its optlon to declare all sums srcpyred by this Security Instrument iminediately due and payable, Lender shall
give Borrower natice of acceleraiira. The notice shall provide a period of not less than 30 days from the date.
the notice is given in accordance with Section 14 within which Borrower must pay all sams seeured by this
Security Instrument. If Borrower falte e 113y these sums prior to the expiration of this period, Lender may:
Invoke-any remedies permitted by this Scenzity Instrument without further notice r demand on Borrower,

18. Borrower's Right to Reinstate Aftcr Arceleration, If Borrower meets certain conditions, Botrower shall
have the right to have enforcement of this Seourity Instrument discontinued at eny time prior to the earliest of ()
five days before sale of the Froperty pursuant to. Seclion 21 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borroy ex'right to refnstates or (2 entry of a judgment enforeing
this Security Instrument, Those conditions are that Borrower. (3} pays I ender all sums which then woyld be due
under this Security Instrument and the Note a5 if o aceeleratiod hud occurred; (b) cures any default of any other
covendnis or agreements; {¢) pays all expenses incurred in enforciryr nis Security Instrument, including, but not

fimited to, reasonable attorneys fees, propérty inspection and valuatiz. fees..and other foeg incurred for the purpose

of protecting Lender's interest in the Praperty auid rights under this Seourit Insvment; and {d) takes such acfion as
Lender may reasonebly Foquire ‘o sssure: that Lender's interest in the Prorerty and rights under this Security
Instriment, and Borrower's obligation to pay the sums secured by this Secnrity Insfturzent, shall contimue umchanged
unless 45 otherwise provided under Applicable Law. . Lénder may tequire that Borrows: uy such reinstatement stins
and expenses in one ot more of the following forms, as selected by Lender: (3) cash; b) rioney arder; (c) certified
checl, bank check; treasurer's check or cashier' s check, provided any such check is drawn upon. siinstitution whose
deposits are; nsured by s federal ageney, instrumentality or entity; or (d) Electronic Fusds “ransfer, Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain firltv ffactive as if
1o acceleration had occurred, However, this right to reinstate shall nof apply-in the case of acce'eraiion under
Section 17. .

19, Sale of Note; Change of Loan Servicer; Notice of Grievance; The Note or 4 partial laferest fnihe Note
{together with this Security Instrument) eari be sold one or more times without prior notice to Borrower, A sale might

resultin g change in the éntity (known as the "Logn Servicer"} that collects Periodic Payments due under the Note

and this Secutity Insirument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o 4 sale

ofthe Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil
state the naine and address of (he new Loan Servicer, the address to which payments should be made and any other:
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‘information RESPA requires in conrection with a natice of transfer of servicing, If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ssor Loan Servicerand are not assumed
by the Note purchaser unless atherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, Join, or be joined fo any Judicial actior {as either gn individual

20. ‘Hazirdbus Substances, As used in this Section 20; (a) "Hazardous Substances" are those substances

: __ : llowing substances:
gasoline, kerosene, cice: flammable or toxic petroleum products, toxic pesticides and herbicides, volatils solvents,

materials containing ashéstes or fermaldehyde, and radioactive’ maierials; (b) "Environmental Law" meang federal
laws and laws of the jurisdiction whege the Property is [ocated that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” ipcivdes any response action, remedial action, or removal action, ‘as defined in
Enyironmental Law; and (d) an "rvironmental Condition" means 5 condition that can cause, confribute to, or
otherwisg trigger an Environmental Cleamup, _ _ *
Borrower shall not cause of perinit the rrssence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to felease any Hazardous Substasesson or in the Property, Borrower.shall 1ot de, nor allow snyone elsc
to do, anything affecting the Property (a) that s In violation of any Bnvirorimental Law, {b) which creaies an
Environmental Conditios, of (c) which, due 16tz presence, use, ‘or release of a Hazardous Substance, creates g
condition that adversely affects the value of the Projerty. The preceding two. sentences shall not apply to the

resence, use, or storage on the Property of sreall quantities 6° Hazardous Substances that are gencrally recoghized

to be appropriate to normal residentizl uses and to mainten-ings of the Property (inchuding, but not Timited fo,
hazardous substances in consumer products), _

Borrower shall promply give Lender written notice of (1) auy dmestigation, claim, demand, lawsuit or other
action by any governmental or regulafory agency or private party invelviig the Property and any Hazardous Substance
ot Bnvironmental Law of which Borrower has actual knowledge, (b} any En rirotnean(al Condition, including but not
limsited to; any spilling, leaking, discharge, release or threat of release of uny Hazardous Substance, and (¢) any-
conditioft caused by the presence, use or relense of ¢ Hazardous Substance which uttversely affects the value of the-
Froperty. If Borrower learns, or-is notified by any governmental or rogulatory authotity, st any private party, that
any remove] or other remediation of eny Hazardous Substance affecting the Property is nécassary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmesital Law, Nothitg hevcini shall creaie any
obligation on Lender for an Environmental Cleanup, N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;
21. Acceleration; Remedies, Lender shall give. notice to Borrower. prior to acecleration frilowing

‘Borrower’s bresch of ANy covenant or agreement in this Security Instrament (but not prior to accelerativn und er

Section 17 unless Applicable Law provides otherwise). The notice shall speeify:. (a) the defaulty (b) the action

required to cure the default; (c) a date, not less than 30 days from the date the notice iz given to Borrower, b

which the default must be cureds and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the samys secured by this Secmrity Instrument, foréclosure by judicial
proceeding and sale of the Property, Thé nofice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower fo aceelerstion and foreclosure, If the default is not cured ox or before the date specified
in the notice, Lender at its option may require immediate pryment {n full of all sums secured by this Security
Instroment without further demand and mnay foreclose this Security Instrument by judicial proceeding. Lender
shall bé entitled to coltect all expenses incurred in pursuing the remedies provided In this Section 21, including,
but not limited to, reasonable attorneys' fecs and costs of tile evidence. '

22, Release, Upon payment of 41l sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may cherge Borrower a fes for releasing this Security
Instrument, but only if the fee {5 paid to a third party for services rendered and the charging of the fee is permitted
unider Applicable Law, _ o

23. Waiver of Homestead. I accordancé with Tllinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the linois homestead exemption laws, -

24, Placement of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence of the
insurance overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lendet's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
Interests. The ‘ovarage that Lender purchases maynot pay any claim that Bortower makes or any claim that is made
against Borrower ‘i connection with the collateral. Borrower may later cancel anly insurance purchased by Fender,
but only after providiis Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement; If Lepder purchases insurance for the céllafeal, Borrower will be responsible for the costs of
that insurancs, including atecest aad any other charges Lender may impose in connection with the placement of the
insurance, until the effective date << the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's fotal outsizndiug balance or obligation. The costs of the insurance may be more than the éost
of insurance Borrower may be able to 6%iz on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT B ANKI
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C,F.R; 36,4337 provide as follows:

"Regulations issued under 38 U.s.C, Chapter 37 and in effect on the date of any loan which is
submitted and aceépted or approved for a guaranty or for insurance thereunder, shall govern the
rights, dutles, and labilities of the partics to such loan and any Pprovisions of the loan instruments

Ticonsistent with such regulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrowet acoepts and agrees fo the terms and

_ ' covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

e /{//, o oy kbl

- _(Seel)

Thomas M Kell ;// -Borrower MaryU K. Ke l%r ~Dorrower:
Witness T Witness
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[Spaca Below This Line For Acknowlec_fgpm ont]

State of  _ILLINOTZ )
) 88,
County of . _Cook )

ol J_I cole M Wores

{here give name of officer and his ofﬁ'cfa] titk_:}

certify that

‘Thomas M Kelly AND Mary K. Kelly

{name of grariar) and if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me ) Dethé same person Who;_;g name is (or are) subscribed to the foregoing instrument,
appeared before me this day In peison, and adknowledgf_:c_l that he (she or they) signed and delivered the instrument
as his (her ot their} free and voluetiry act, for the uses and purposes therein set forth,

bt 7/ (2080

_ .& /

(Seal)

NICOLE M MORRiS
Official Seaf

Nofary Public: State of flingis

My Commission Expires Deg 8,2021

‘Loan Qriginator: Joseph William Mathews, NMLSR 1D 1330684 .
Loan Originator Organgzation: The Federal Savings Bank; NMLSE ID 411500
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EXHIBIT A

THENORTH 1/2-UFHE NORTH 1/3 OF BLOCK 5 (EXCEPTING FROM SAID TRACT THE EAST 164.5 FEET
THEREQF) IN GEORGEAW. HILLS SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14,

TOWNSHIP 37 NORTH; #4MGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property dddress: 10731 South Homan Avenug, Chicago, [L(60555
Tax Number: 24-14-404-119-0000
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‘Loan Number: 10220627443
Case Number:; 28-28-6-0939202

FIXED INTEREST RATE RIDER

Date: SEPTEMRER 2, 2020
Lender; THE FEDRERAL SAVINGS BANK

Borrower(s): Thomag M Kelly, Mary K, Kelly

THIS FIXED INTEREST RATE RIDER is mads this 2nd dayof SEETEMBER, 2020
and ¢ incorporated into and shall be deemed to amend and supplement the Security: Instrument, Deed of
Trust, o1 Security: Deed {the " Security Instrument”) of the same date given by the undersigned (the
"Borrower”) o' secure repayment cf the Borrower's fixed rate. promissory note (the "Note") in favor of
THE FEDgK %0 SAVINGS. BANK

(the "Lendes ") P Security Tnstrument encumbers the property more specifically described in the Security
Instrument and located at;. ’

19731 8 HOMAN AVE, CHICRAGO, ILLINOTS ‘60655
[Property Address]

ADDITIONAL COVENANTS: i addition to the covenants and agreements made in the Sceurity
_Instmment_,_ Borrower and Lendur further covenant and agree ag Tollows;. '

A Definition ( £ ) "Note" of fie Security Instrument is hereby deleted and ‘the following
provision is substituted in its place in the N<tarity Instrument:

( E) "Note™ means the promissory note signed by the Borrower and dated SEPTEMBER 2, 2020 ,
The Note states that Borrower owes Lender FOUR. HINURED "BIGHTY-THRER THOUSAND

THIRTY-FOUR AND 00/100 _ Dollars (U,S. § 283,034, 00 )
plus interest, Borrower has promised 1o pay:this debt in repriar Perlodie Payments aad to pay the debt in
firll not later than OCTOBER 1, 2050 at the 7aiz oF 2, 250 )

i u.'

BY SIGNING BELOW, Borrower aceepts and sgrees fo the ferms and cavenants contained in this Fixed
Interest Rate Rider, -

Borrowet Thomas M Kal ly ’ Date: "Bcirrowaﬁ'ﬁ ary X, Kél 1 y__ Dats

ILLINOIS. FIXED INTEREST RATE RIDER

DoeMaglt eForms
ILFIRRDR 09/03/19

T
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Cage Number: 28-28-6-0939204 Loan Number: 10220627443

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAIL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR iTS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2nd. dayof = SEPTEMBER, 2020
and {s incorporated in‘s 24d shall be deemed to amend and sipplement the Morlgage, Decd of Trusi, or Decd
to Secure Debt ("Instiwinent™ of the same date herewith, given by the unders; gied ("Borrowcr") to secure

the Borrower's Note ("Note of “lie same date o THE FEDERAL SAVINGS BANK

(the "Lender"™) and covering the pioperiy described in the Instrument and located at:

10731 S HOMAN AYE, CHICAGO, ILLINOIS 60655
J roperty Address) N

Notwithstanding anything to the contrary et forfh in the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following;

GUARANTY: Should the Department of Veterans Affatrs fail 47 efuse fo issue its guaranty in full amoymt
within 60 days from the date that this loan would normally bevorrs-cligible for such guaranty committed
vpon by ihé Department of Veierans Affairs under the provisions of Title 38 of the U.§. Code "Veterans

Benefits", the Mortgagee may declare the indebtedness horeby secur -dat pice dye and payable pid may

fareclose immediately or may exercise anty other rights hercunder or take ény ~iher Pproper action as by law
provided.

"TRANSFER OF THE PROPERTY: If all or any part of the Property ‘or any irferest in it is sold or
‘transferted, this loan shall be immediately due and payable upor transfer {"assumption™ of ihe property
securing such loan fo any transteree ("assumer™), unless the acceptability of the assumption zidraasfer of
this Joan {s established by the Department of Veterans Affaits or its authorized agent pursuant to sectign 3714
of Chapter 37, Title 38, United States Coda,

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agrecments as set forth bolow; "
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{A) ASSUMPTION FUNDING FEE: A fee equal to oue-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of fransfer of the property shali be payable at the tims of transfer
fo the loan holder ot its authorized agent, as trustee for the Secrstary of Veterans Affairs, 1f the assumer fails
10 pay this fee at the time of fransfer, the fee shall constitute an additional debt to that already secured by this:
instrument, shall bear interest at the rate herein provided, and, at ihe option of the payee of the indebtedness
hereby secured or any fransferee thereof, shall be immediately due and payable, Thig fee is autormatically-
waived if the assumer is exempt under the provisicns of 38 U.8.C. 3729 {¢).

(B) ASSUMPTION PROCESSING CHARGE: Upen application for approval fo allow:
assumptions and transfer of this loan, 3 processing fec may be charged by the loan holder or ifs authorized
agent £+ determining the creditworthiness of the assumer and subsequently revising the holder's ownership
Tecuras when an approved transfer fs completed. ‘The amount of this charge shall not exceed the maxinmum
establislied by the Depariment of Veterans Affairs for 4 loan to which section 3714 of Chapter 37, “Title 38,
United Stutes Code applies.,

(C) Assy’a PTION INDEMNITY LIABILITY: 1fihis obligation is assumed, then the assuimer
hereby agrecs to assurie 4ll of the obligations of the veteran under the terms of the instruments creating and
securing the loan, incluiing the obligatien of the veteran to indemnify the Department of Veterans Affajts

to the extent of any olaim paymips arising from the guaranty or insurance of the indebtedness created by this
instrument, ' '

IN WITNESS WHEREOF, Borrower(s) Fas excented this Assumption Policy Rider,

%/%/ " (Seal) _ﬁmﬂ@' K Kd’j)

Thomas M Ke,

—(Seal)
-Bortower Mo VK .. Kell y ~Borrower
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