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Mortgage

Definitions, Words used in multiple secticns of this docurent are defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21, Cerlzin ruics ségarding the usage of words used in this doctunent are also provided in

Section 10,

(A) “Securiry Instrignens” means this document, vhich is dated October 26, 2020, together with all Riders to this

dacument,

(B) "“Borrower” is Ryan Turner and Tramaine D Ross, & warried couple . Borrower is the mortzagor under this

Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natichai Banking Association organized and existing
under the laws of the United States of America. Lender's address is/411 Polaris Parkway, Columbus, OI1
43240-2030, Lender is the mortgagee under this Security Instrument.

(D) “Nofe " means the promissory note signed by Borrower and dated October 26, 2020. The Note states
that Borrower owes Lender One hundred thirty one thousand nine hundred twezv.and 00/160 Dollars (U8,
§131,920.00) plus interest. Borrower has promised to pay this debt in regular Peribdic Payments and to pay the debt

in full not later than November 1, 2030,

(E) “Properiy” means the property that is deseribed below under the heading "Transfer 5f R ghts in the Propeny.”

(F} “Loan" means the debt evidenced by the Noie, plus interest, any prepayment charges aridare charges due
under the Note, and al] sums due under this Security [nstrument, plus interest.

(G) “Riders " means all Riders (o this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider
O Balloon Rider
00 VA Rider

Condominium Rider 1 Second Home Rider
Planned Unit Development Rider (1 1-4 Family Rider
Biweekly Payment Rider O Other(s) [specity]
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(H) :‘.»i!,r;p!ff:'abie Lew ™ means all conirolling applicable federal, state and local statutes, regulations, ordinances and
adllnr_mstratwe rules and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, end Assessmenis” means all dues, fees, assessments and olher charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

() “Llectronic Furds Transfer” means any transfer of funds, other than & transaction originated by check, drafi,
or simflar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "'Excron Frénss ™ means those items that are described in Section 3.

(L) “Miscellanzsus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other taar insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruetion of, the enssty; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnalion; oi(iv> misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage fnsurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) " Periodic Payment’” means the timdarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 2ol this Security Instrument.

() "RESPA" means the Real Estate Setslement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {(12C.1 R Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Tnstrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does net qualify as a"fecerally related mortgage loan” under RESPA.

(P) "“Successor in Interest of Borrower " mears any party that-has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/srthis Security Instrument.

Transfer of Rights in the Property. This Security Instrument séairzs to Lender: {i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii} the performanee of Borrower's covenants and
agreements under this Security Instrumient and the Note. For this purpose, Sorrower does heredy mortgage, grant and
convey o Lender and Lender's successors and assigns, the following describeéd property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Deseription

Parce! 1D Number: 28042010521047, 28042010521009 which currently has the atdress of 13645 Lamon Ave Unit
A9 [Street] Crestwood [City], Hlinois 60418 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casernents, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also ba‘eaered by this
Security Instrument. All of the foregoing is referred to in this Security Lnstrument as the "Propeny.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornt covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument
received by Lender as paymeni under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may
require that any or all subsequent payments dus under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity: or {d} Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or parti<i-payiment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ornartial payment insufficient to bring the Lean current, without waiver of any rights hereunder
or prejudice to its righis ‘o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tirie sach payments are accepted. 11 each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Dorrower
makes payment to bring the Loar current. If Borrower does not do so within i ieasonable period of time, Lerder shall
either apply such funds or return #2¢i 1o Borrower. If not applied eariier, such funds will be applied to the outstanding
principal balance under the Note immédiately prior to foreelosure. No offset or claim which Borrower might have now
or in the future against Lender shall reiieve Borrower from making payments dug under the Note and this Security
[nstrument or performing the covenants and agrrements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Firepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folléwing order of prierity: {a) imerest due under the Note; (b) principal
due under the Note: (¢) amounts due under Section . such payments shall be applied to each Periedic Payment in

the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second to any other
amounts dug under this Security Instrument, and then 1o reuvce,the principal balance of the Nole.

If Lender receives a payment from Berrower for a delinquent Fericdic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinguzat payment and the late charge. [Fmore than
ong Periodic Payment is outstanding, Lender may apply any paymen: rrceived (rom Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid 1 fili-To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first to any prepayment enzrges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pripcipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodic Payments ar¢ due under the Nele,
unti] the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for.{z) \ases and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance £ the Property; (b)
leasehold pavments or ground rents on the Property, if any; (¢) premiums for any and all insurance tequired by Lender
under Section 5: and (d) Martgage [nsurance premiums, i any, or any sums payable by Borrower to Leticer in Tieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow ltems.” At origination or af any time duging the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
he an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's obligation to pay the Funds
for any o all Escrow Items, Lender may waive Borrower's obligation to pay te Lender Funds for any or all Escrow
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ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay direcily,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, il Lender requires, shall furnish o Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the piirase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails

to pav the amount dug for an Escrow Ttem, Lender may exercise its righis under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver
as to any or ail Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay te Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or sinerwise in accordance with Applicable Law,

The Funds shall be teld-n an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lendés is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fugdeta pay the Escrow ttems no later than Lhe time specified under RESPA. Lender shall not
charge Borrower for holding and-anplying the Funds, annually analyzing the escrow accomt, or verilying the Eserow
ltems, unless Lender pays Borrodver interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any inteqest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall pive to Borrower, without charge, an annua! accounting,
of the Funds as required by RESPA.

17 there is a surplus of Funds held in escrow, as éerined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. I{ there is a shoriag< of Funds held in escrow, as delined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bortowershall pay to Lender (he amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than'12 monthly payments. 1f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrewer shall pay to
Lender the amount necessary to make up the deficiency in accodance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of al! sums secured by this Security Instrument, Feader shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, «iid impositions afiributable to the
Property which can attain priority over this Sceurity Instrument, leasehold paymentsor ground rents on the Property, if
any, and Community Association Dugs, Fees, and Assessments, if any. To the extentiat ihese items are Escrow [iems,
Borrower shall pay them in the manner provided in Seetion 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unliss Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceplable w liepder, but only so
lang as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends azainst enforcement
of the lien in, iemal proceedings which in Lender's opinion operate io prevent the enforcement of the liesewhile those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder-oi the lien an
agreement satisfaclory 1o Lender subordinating the lign to this Seeurity Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security instrument, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or
take one or more of tie actions set forth above in this Section 4.

1375470040

ILLINOYS-Single Famay Faama ManFredde Mac UNIFORM INGTRUMENT Form 1014 G;ﬁ;

Wiries Wanwer Finaneisl Bavvices InG. L'rﬁ
’ p—— g#_ Page 4ol 13

2020102620.3.0. 324 0- 120 200528Y

U



2034301001 Page: 6 of 17

UNOFFICIAL COPY

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the imprevements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the lerm "exiended coverage,” and any other hazards including,
but not limited o, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deduetible levelsy and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrler praviding the insurance shall
be chosen by Borrower subiect to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (2) a one-time charge for
ftocd zone determination, certification and tracking services; or (b} a one-time charge for flood zonz determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect sueh determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection vy Borrower.

[f Borrower fails to manain any of the coverages described above, Lender may obtain insurance coverage. at Lender's
option and Borrower's expei se. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage stallicover Lendar, but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously iilefiest. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of fasurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 3 shall become addigioral debt of Borrower secured by this Security Instrument. These amounts
shall hear interest at the Note rate from the date of disbursement and shall be payable, wilh such interest, upon notice
from Lender to Borrower requesting paymels!

All insurance policies required by Lender and rencwi ls.of such policies shall be subject to Lender's right to disapprove
such policies, shalt include a standard mortgage clausc.and shall name Lender as mortgagee and/or as an additionat
loss payee. Lender shatl have the right to hold the policies aiid renewal certificates. If Lender tequires, Borrower shall
premptly give to Lender all receipts of paid premiums and.repewal notices. If Borrower oblains any form of insurance
coverage, not otherwise required by Lender, for damage to, ¢ struciion of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/ar as an additional Toss payee.

In the event of loss, Borrower shall give prompt notice to the insuranze carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrowz: otherwise agree in writing, any insurance
nroceads, whether or not the underlying insurance was required by Lender, shall he applied to restoration or repair of
the Property, if the restoration ar repair is cconosmically feasible and Lender's sényrity is not Jessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender las had an
opportunity 1o inspect such Property to ensure the work has been compieted to Lend~'s satisfaction, provided that
such inspeciion shall be undertaken prompily, Lender may disburse proceeds for the 1epeits and restoration in a single
paymest or in a series of progress payments as the work is completed. Unless an agreement js-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be'rearired 1o pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd Uy Borrower shal!
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Security [nstrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered
0 settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

1328478340
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to Lender (a) Borrawer's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restere the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Ococupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within 60
days after the execution of this Securily Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the daie of occupancy, unless Lender otherwise agrees in writing, which conseit
shall not be unreasonably withield, or unless extenuating cireumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Properiy, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borroiwer shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not ecopamicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dantage. f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowe: shail be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i & single payment or ina
series of progress payinents as<ne<vork is completed. 1f the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Béreywer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

[ender or its agent may make reasonable entrins upon and inspections of the Property. i it has reasonable cause,
Lender may inspect the interior of the impr¢vements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali k¢ in default if, during the Loan application process, Borrower
OT any persons or entities acting at the direction of Botrower or with Borrower's knowledge ot consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
informatien) in connection with the Loan. Material represeniations inclide, but are not limited to, representations
concerning Borrower's occupancy of the Preperty as Borrower o principal residence.

9. Protection of Lender's Interest in the Property and Righisnder this Security Instrument. If (a)
Borrower Tails to perform the covenants and agreements contained iin this-Seeurity Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property adid/or rights under this Security Instriment
(such as a proceeding in bankruptey, probate, for condemnation or forfziture_forenforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ¢ (¢) Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable or approriate to'pratect Lender's interest in the
Property and rights under this Security Tnstrument, including proiceting andfor assesaing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limitod to: {a) paying any suins
secured by 2 lien which has priority aver this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees 1o proect its interest in the Property and/or rights under this Security Instrumeat, icluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, enlering tie Preperty to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminale huilding or
other code violations or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Section 9, Lendet does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice (rem Lender to Borrower requesting payment.
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It thi__s Securit_y_ [nstrument is on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, [he leasehold and the fee title shall not merge unless Lender agreas to the merger in
writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lender ceases to be available from the monigage insurer that previously provided such insurance
and Borrower was required to make separately desipnated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required te obtain coverage substentially equivalent to the Morigage Insurance
praviously in eflect, at a cost substantially equivalent o the cost to Borrower of the Mertizage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar iz vltimately paid in full, and Lender shall not be required to pay Berrower any iiterest or carnings
on such Joss reserve.Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the
amount and for he pelioa that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lenderseouires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Ihsursnce as a condition of making the Leoan and Borrower was required to make separately
designated payments toward e ziremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance inefiect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance vrith any written agreement between Borrower and Lender providing for

such termination or ustil termination is rzGuired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any'entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borraweris not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msuraice in force from time to time, and may enter Into
agreements witl other parties that share or modify their nzk, or reduce losses, These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and tlie sther party (or parties) to these agreements. These
agreements may require the marigage insurer to make paymentZ using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morfgaze insurance prem lums).

As a resull of these agreements, Lender, any purchaser of the Note, anctiier insurer, any reinsurer, any other enlity,

or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that derive from {or might be
characterized as) o portion of Berrower's payments for Mortgage Insurance, upcychange for sharing or modifying the
nertgage insurer's risk, or reducing losses. If such agreement provides that an affilipte of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangeraent is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreenients will not increase the amount Borrowerx?lowe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such ngreements will not affect the rights Borrower has - if any - with respect to the Moptzsge
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may inciide the right to
receive certain disclosures, to request and ebtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiumns that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lender.
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[f the Property is damaged, such Mizcellaneous Proceeds shall be applied to restoration or repair of the Property, il the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect
such Preperty 1o ensure the work has been completed to Lender's satisfaction, provided that such inspeetion shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
paynients as the work is completed. Unless an apreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellancous Proceeds. 1f the restoration or repair is nat cconomically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of o partizl 1aking, destruction, or loss in value of the Property in which the fair market value of the
Property immediateiy Sefore the partial taking, destruction, or loss in value is equal 1o or greater than the amount of
the sums secured by this Sevurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othervis: agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Piotueds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial t2king, destruction, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, Zestruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destructisn, orloss in value of the Property in which the fair market value of the
Property immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruciizn, or loss in value, unless Berrower and Lender otherwise agree in
writing, the Miscellanzous Proceeds shall be appli<d to.the sums secured by this Security Tnstrument whether or not the
sums arg then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next seatence) offers to make an award to settle a claitTor damages, Borrower fails to respend to Lender

within 30 days afier the date the notice is given, Lender is autiionzed to coliect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuied by this Security Instrument, whether or not then
due. "Opposing Party" means the thizd party that owes Horrower Miscelaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in Lender's iudgment,
could result in Torfeiture of the Property or other material impairment of Lender= interest in the Property or tights
under this Security Instrument. Borrower can cure such a default and, iF acceleratizn nas occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a (u ing that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest imthe Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attribulafie to the impairment of
Lender's interest in the Property are heweby assigned and shall be paid to Lender.

ATl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apgpued in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amertization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not eperate 1o release the liability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security [nstrument
by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance
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by Lender ii} f:xercising any right ar remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successers in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Seeurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grani and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any cther
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appraved by Lender, shall obiain all of Borrower's rights and benefits
under this Securitv/instrinment. Borrower shall not be released trom Berrower's obligations and lability under this
Security Instrument inless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shail binit {cxvept as provided in Section 20) and benzfit the successors and assigns of Lender.

14. Loan Charges. Lindirmay charge Borrower fees Tor services performed in connection with Borrower's default,
for the purpose of protecting Lerder's interest in the Property and rights under this Security [nstrument, including,

but not limited 1o, attorneys' fees; propery inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Jastrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may hot.charge fees that are expressly prohibited by this Security tnstrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is {inally interpreted so that the inferest
ot cther loan charges collected or to be collected inconnection with the Loan exceed the permitied limits, then: (z)
any such loan charge shall be reduced by the amotay pécessary to reduce the charge to the permitted linit; and {b) any
sums already collected from Bosrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owef unler the Note or by making & direct payment to Borrower.
[f a refund reduces principal, the reduction will be treated s 4 partial prepayment without any prepayment charge
{whether ornot a prepayment c]m]‘gc is pmvided tor under the tiot2). Borrower's acceptance of any sich refund made
by direct payment to Borrower will constitute a waiver of any rigntol action Borrower might have arising oui of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with #iis Security Instrument must be m writing.
Any natice to Borrower in connection with this Security [nstrument shall be.deesied to have been given to Borrower
when mailed by fiest class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to amy one Borrower shall constitute notice to all Borrowers unless Applicable Lave expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subsiitate notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through (hat specified
procedurs. There may be only one designated notice address under this Security Instrument iy ‘one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's aadiess sated herein
unless Lender has designated another address by notice 1o Borrower. Any ntice in connection withithis Security
Instrument shall nat be deemed to have been given to Lender until actually received by Lender. 1€ any natice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cerresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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mizht explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18, "Interest in the
Properly” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of (b2 Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficizl ihterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymentin full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if suchexsrcise is prohibited by Applicabic Law.

[ Lender exercises this option, Lenider shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the duethe notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Inst/ument. If Borrower fails to pay these sums prier to the expiration of this period,

Eender may invoke any remedies permivied by this Security Instrument without further notice or demand on Borrawer.

19, Borrower's Right to Reinstate After Azceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secuzity Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sestizn 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Secuwrity Instrument. Those conditions are that Borrawert (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration nrd decurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bul not limited Lo,
reasonable attorneys' fees, property inspection and valuation fees and® other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instruriet; and (d) takes such action as Lender

may reasenably require 1o assure that Lender’s interest in the Property-und righus under this Security instrument,

and Borrower's obligation io pay the sums secured by this Security Instrun/ent, 'shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Berrowerpay such reinstatement sums and
expenses in one or more of ihe fellowing forms, as selected by Lender: (a) cash;(brmaney order; (¢} certified check,
hank check, treasurer's check or cashier's check, provided any such check is drawn wyGinan institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transftr Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectivees if ne acceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under Sceticn 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialipierest in the Note
(together with this Security Instrument) can be sold one or mere times without prior netice to Borrcwer. A sale might
restlt in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrefated toa sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, I the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servieer and are niot assumed by the
Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individval litigant
ot the member of a class) that arises from the other parly's actions pursuant to this Security Instrumnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the othet party hereto a reasonable period after the giving of such notice

to take corrective action, If Applicable Law provides a time peried which must elapse before certain acticn can be
taken, that time period will be deemed 10 be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity fo take correciive aciion provisions of this Section
20,

21, Hazardous Suhstances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following stbstances: gasoline,
kerosenz, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction shzre the Property is located that relate (o health, safety or environmental protection;

(¢) "Environmental Cleanup™ izicldes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clzanup,

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substaices, on or in the Preperty, Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (aj thiatis in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propzity. The preceding two sentences shall not apply to the presence,
use, or storaee on the Property of small quantitics of Hazaiduns Substances that are penerally recognized (o be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invzstigation, claim, demand, lawsuit or other action

by any governmental or regulatory ageney or private parly involvingn¢ Property and any Hazardous Substance

or Environmental Law of which Borrower has actual kiowledge, (b} Environmental Condition, including but

not limited 1o, any spilling, leaking, discharge, release ot threat of release ¢f any MNazardeus Substanee, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wirich-adversely affects the value of the
Praperty. If Borrower learns, or is notified by any governmental or rezulatory avthiosity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is riveessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin: shall ereate any obligation
on Lender for an Envirenmental Cleanup.

Non-Uniform Covenants. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foitswing Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration vader Section

18 unless Applicable Law provides otherwisc). The notice shall specify: (1) the default; (b) the action required
1o cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defawlt must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the
right to assert in the forcelosure proceeding the non-existence of a default or any other defense of Borrower to

1328478240

ILLINGS-Single Fomily-F anre MaeiFreodin Mac UNIFORM HWSTRUMENT Ferm 3014 1
Wolters Kluwer Floznoial Servces, ko 0319
2020102620.3.0 3249 J20200528Y twilils. Page 110113

T



2034301001 Page: 13 of 17

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
pption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not lintited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shell release this Security
[nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accerdance with Jllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage roquired by Borrower's agreesmnent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendar's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coveraga it Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower [ cortaadzn with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leielervith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender prirohases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interestand anv other charges Lender may impose in connection with the placement of the
insurance, until the effective date of e sancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding baiance.ar obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o its own.

BY SIGNING BELOW, Borrower accepts and & h,.f": to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded svith it

Borrower

i s L) Bl —philo

IH,A""'..M.I.NE NnOROSS Date
Seal
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Acknowledgment
State of {llinois
County of Cook . o
This mstr&;fne nt was acknowledged before me on ‘U =) (ﬁ_ i '%Q‘—}\Q? by
LGN G Tamens DRSS

)bi/ (4\

Namry-’f’ubhc

My conimission expipes:
{Seal)

DFFICIAL SFAL
AN ML WYGOGK!

batary Public - Slate of lllmais
My Gt Clmymﬁmn Expires June §, 2

Loan Origination Organization: JPMorgan Chase Bank, NA,
NMLS ID: 399798

Loan Originator: Cassidy Sobo!

NMLS 1D 602331
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LEGAL DESCRIPTION
Order No.:  20GST080206RM

Unit Number 'A’-09 and Garage Unit Number G-23 in Regal South Condominium, as delinealed on a
survey of the following described real estate: Parts of certain Lots in Arthur T. Mcintosh and Company's
Richwood Farms, being a Subdivision of the East 1/2 of the Northeast 1/4 of Section 4, Township 36
North, Range 13 East of the Third Principal Meridian; which survey is attached as Exhibit ‘A’ to the
Declaration of Condominiurm made by Dremco, Incorporated, an lllinois Corporation, and recorded as
document 25242350; together with their undivided percentage interest in the common elementis, in Cook
County, llii=or.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of October, 2020, and is incorperated into and shall be deemed to
amend and supplement the Mortzage, Deed of Trust, or Security Deed {the “Security Instrument ) of the same date
given by the undersigned (the “Borrower "} to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated at:

13645 Lamen Ave Unit A9, Crestwood, 1L 60418
[Property Address]

The Property includss a unit in, fogether with an undivided interest in the common elements of, a Condominium
Project known as:

Regal South
[Name of Condominium Project)

(the “Condominitmn Prajeer ™)) If the owners association or other entity which acts for the Condominium Project {the
“Owners Association’) holds 2itlo-to property for the benefit or use of its members ar shareholders, the Property also
includes Borrower's intarest in tne Quvners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants, In additinn 4o the covenants and agreements made in the Security Instrument, Borrower
and Lender {urther covenant and agree as follnws:

A. Condominium Qbligations. Botrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constitue - Daoctments™ are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-taws; (ii)-coue of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmen's imnnsed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatign-maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Condominium Projectawlich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels;, forthe periods, and against less by fire, hazards
included within the term “Extended Coverage,” and any other hazarce) including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yeatly premium instaliments for property insurapce un the Property; and (if) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Pmp2ity is deemed satisfied to the extent
that the required coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the ian.

Borrower shall give Lender prompt notice of any lapse in required property insurance ¢overage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance preceeds in licu of restoration or repair follewirz a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are heredy asvigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or censequential, payable to Borrower
in connection with any condemration or ather taking of all or any part of the Property, whether of the unit or of the
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commen elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten
cansent, either partition or subdivide the Properly or consent to: (i) the abandoniment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty er in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benedit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceplable to Lender.

F. Remedies. If Borrower does not pay eondominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumend. Unless Borrower and Lender agree to other ternis of payment, these amounts shall bear interest
from the date of distursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Rarrewer accepts and agrees to the ferms and covenants contained in this Condomininm Rider.

Borrower
i )
/ JO-daran | rj{cé%ﬁ% LA
RYAN TURNER Drate TRAMAINE D. ROSS
Seal
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