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The praperty identified as: PIN: 07-24-304-044-0000

Address:

Street: 1438 WHITMAN CT #1438

Street line 2;

City: SCHAUMBURG State: IL ZIP Code: 60173

Lender BJY FINANCIAL SERVICES, INC. D/B/A FORUM NORTGAGE BANCORP

Borrower: Lukasz Oledzki

Loan { Mortgage Amount: $248,400.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedls t4 *scord a residential
mortgage secured by this property and, if applicable, a simuttansously dated HELOC,
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T e CNVAD B UL e




2034417132 Page: 2 of 15

UNOFFICIAL COPY

WHEN RECORDED, M AIL TO:

BJIV FINANCIAL SFXVICES, INC, D/B/A FORUM MORTGAGE BANCORP
7221 W TOUHY AVE

CHICAGO, ILLINOIS 63}

This tnstrument was prepared by
SANDLER LAW GROUP LLC
PAYID PEDERSON

71T N. HARWOOD ST., SUITE 1600
DALLAS, TX 75201

214-257-1700

Loan Number: 0120000759
{Space Above 7 his Lire For Recording Dala)

MORYTGAGE

MIN: 100725501200007598
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple scetions of this document are defined below and other words are dsfined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document ars also provided in Sectunf 15

(A} "Security Instrmment” means this dacument, which is dated Qctober 9, 2020, together witi all Riders to this dogument.
(B) "Borrower" is LUKASZ OLEDZKI, A SINGLIE, MAN. Borrower is the mort gagor under thic Yecurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that (s act ng solely a5 a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS izrganized and existing
under the laws of Delaware, and has an address and telephonc number of P.0. Box 2026, Flint, M1 48501-2026.2]. (888) 679-MERS.

(D) "Lender” is BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP. Lender is S-CORPORATION,
organized and existing under the laws of ILLINOIS.
Lender’s address is 7221 W TOURY AVE, CHICAGO, ILLINCGIS 60631,

{I) "Note" means the promissory note signed by Borrower and dated October 9, 2020. The Note statcs that Borrower owes Lender
TWO HUNDRED FORTY-EIGHT THOUSAND FOUR HUNDRED AND NO/100 Dallars (U.S. $248,400.00) plus interest at the
rate of 3.125%. Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later than November
1, 2050.
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(F) "Property™ means the property thal is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges und late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

() "Riders” means all Riders ta this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicablc):

[l Adjustable Rate Rider [0 Condominium Rider [ Second Home Rider
] Balloon Rider Planned TInit Tevelopment Rider ] VARider
[] 1-4 Family Rider [ Biweekly Payment Rider

[]] Other (Specify)

(I} "Applicable Law" means all controiling applicable federal, state and local statules, regulations, ordinances and administrative rutes
and orders (that have the ellect of law) as well as all applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, Foes, and Assessments” means all dues, Tees, assessments and other charges that are imposed on
Borrower or the Projserty by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ol {unds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiited through an clectronic terminal, telephonic instrumient, computer, or magnetic lape s0 as to order, instrugt, or
authorize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trarsfe’s initiated by lclephone, wire transfers, and automated clearinghounse transfers,

(L} "Escrow Items" means those iters that are described in Section 3.

(M} "Miscellaneous Proceeds” meavs any compensalion, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverage's duscribed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
ot other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or amissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protect/ag Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled ariount due for (i) principal and interest under the Note, phus (ii) any amounis
under Section 3 of this Security Instrament,

(P) "RESPA" means Lhe Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended frozit tiine to time, or any additional er successor legislation or regulation
that governs the same subject matter, As used in this Security Instruiacr?, "RESPA" refers to all requirements and restrictions that are

imposed in regard to a "federally related mortgage loan” even if the Loas dede not qualify as a "federally related mortgage loan" under
RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title /o the Property, whether or not that party has assumed
Borrower's obligations under the Notc and/or this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, ‘extZnsions and modifications of the Note;
and (if) the performance of Borrower's covenants and agreements under this Security Instru'nent and the Note. For this purpose,
Burrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lenaar's successors and assigns) and to
the successors and assigns of MERS, the fallowing described property localed in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parccl ID Number: 07-24-304-044-0000

which currently has the address of: 1438 WHITMAN CT UNIT 1438
SCHAUMBLRG, ILLINOIS 60173 {"Properly Address™:

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurlenances, and fixfures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law ot custom, MERS {as nominee for
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Lender and Lender's successors and assigns) has the right: to exercise any or all o those interests, including, but not limited Lo, the right
to foreclose and sell the Property, and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument,

BORROWER COVENANTS that Borrower is kawfully seised of the estale hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a unifarm securily instrument covering real property.

UNIFORM COVENANTS, Burrowet and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the Note, Borrower
shall also pay funds for Eserow Ttems pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in
U.S. carrency. Horvove:, if any check or other instrument received by Lender as payment under the Note or this Securily Instrument is
retrned to Lender unpaid, Lender may require that any or alt subsequent payments due under the Note and this Security Instrument be
made in one or mote of e f3llowing forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's cheek, riovided any such check is drawn upon an institution whose deposiis are insured by a federal agenacy,
instrumentality, or entity; or {a)Sizctronic Funds Transfer.

Payments are deemed receiver! Ui Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 13, Tender may return any payment or partia] payment if the
payment or partial payments are insufl.cient to bring the Loan current. Lender may accepl any payment or partial payment insufficient to
bring the Loan current, without waiver of iy rights hereunder or prejudice to its rights to refuse such payment of partial payments in the
futare, but Lender is not abligated to apply sich payments al the time such payments are accepted, If each Periodic Payment is applied as
of'its scheduled due dale, then Lender need not pay miterest on unapplicd funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrewer does not do so within s reasonable period of time, Lender shall either apply such
funds or return them to Barcower, If not applied earl'er such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim vihich Borrower might have now or in the future against Lender shall rclieve
Borrower fram making payments due under the Note and thi; Security Instrument ar performing the covenants and agreements secured
by this Security Instrument,

2, Application of Payments or Proceeds. Except as othersviaz described in this Scction 2, all payments aceepted and applied by
Lender shall be applied in the following order of priority: {a) interese.duounder the Note; (b) principal due under the Note; () amounts
due under Section 3. Such payments shall be applied to cach Periodic Puyment in the order in which it became due. Any remaining
amounts shall be applied first to Jate charges, second to any other amounis dueamder this Security Instrament, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Barrower for a delinquent Periodic Payiicnt which includes a sufficient amount to pay any late
charge due, the payment may be applied (o the delinquent payment und the late charge. Il niore than ona Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Feriedic Payments if, and to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the paymenl is applicd-th the fulf payment of one or more Periodic
Payments, such excess may be applisd to any late charges due. Voluntary prepayments shall be #pplied first 1o any prepayment charges
and then as described in the Mote.

Any applicalion of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve mder the Notc shall not extend or
pestpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due veder Se Note, until the Note is
puid in full, a sum {the "Funds”) to provide for payment of amounts due far: (a) taxes and assessments and othar ilems which can attain
priority over this Security Instrument as a lien or encumbrance an the Property; (b} leasehold payments or growar rents on the Property,
1fany; (c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Tnsurance premiums in accordance with the pravigions of
Section 10. These items are called "Hscrow Items." At origination or at any time during the ierm of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and assessments shall be an
Esctow Item. Borrower shall promptly firnish to Lender all notices of amaunts o be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Bariower's obligation to pay the Funds for any or all Escrow Iterns, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing, In the
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event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escraw [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time
peried as Lender may require. Borrowet's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be 0 covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Borrower is obligated to pay Escrow ltems direetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to
Lender any such amount. Lender may revoke the waiver as o any or all Escrow lems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lendzr all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount # lender can require under RESP A, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ok entity (including Lender,
if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no lates than the time specilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the cserow account, or verifying Lhe Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender todna’e such a charge. Unless an agreerent is made in writing or Applicable Law requircs interest to be paid on the
Funds, Lender shall not ta rruired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall.Ue raid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds leld m escrow, as defined under RESPA, Lender shall account to Borrawer for the excess funds in
accordance with RESPA. II therc is'a shertage of Funds held in escrow, #s delined under RESPA, Lender shalt notify Borrower as
required by RESPA, and Borrower shatl pay to Lender the amount necessary to make up the shorlage in accordance with RESPA, but in
no more than 12 monthly payments. If there Js4 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowcr shaltnay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 maonthly paymenl!

Upan payment in full of all sums secured by this cCarity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessririns, charges, fines, and impositions atiributable to the Property which can
atlain priority over this Security Tnstrument, leasehold paymcnts =i ground rents on the Property, if any, and Conununily Association
Dues, Fees, and Assessments, if any. To the extent that these item. are Escrow Items, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge amy licn which has priority over ihis Zecurity Instrurent unless Borrower: (a) agrees in writing to
the payment of the obligation sccured by the lien in a manner acceplable o’ Conder, but only so long as Borrawer is performing such
agreement; (b} contests the Hen in good faith by, or defends against enforceinsit of the fen in, legal proceedings which in Lender's
opinion operatc to prevent the enforcement of the lien whike those proceecinss-are pending, but onby until such proceedings arc
cancluded; or (¢) sceures from the holder of the lien an agreement satisfaciory to-Lender subordinating the lien fo this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which can sttain priority over this Sccurity Tnstrument,
Lender may give Botrower a natice identifying the lien. Within 10 days of the date an whic'vthat notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth abuve in this Seetion 4.

Lender may require Barrower o pay a one-time charge for a real estate tax verification 4nd or reporting service used by Lender in
connection with this Loan,

5. Property Insmrance. Borrower shall keep the improvements now exisling or hereafter erccivd on-the Property insured against
loss by [ire, hazards included within the term "exlended coverage,” and any other hazards including, but'not 'mited to, carthquakes and
flonds, for which Lenrder requires insurance. This insurance shall be maintained in the amounts (including dedactible levels) and for the
periuds that Lender requires, What Lender requires pursuant to the preceding seniences can change during e Zmm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower {o pay, in conncction with this Loan, eilter: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood zone determination and
cerlification scrvices and subsequent charges each lime remappings or similar changes occur which reasonably might affect such
determination or certificalion. Berrower shall alse be respousible for the payment of any fees imposed by the Federal Bmergency
Management Agency in conrection with the review of any flood zone determination resufting from an objeclion by Borrower.

[f Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's oplion and
Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
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cover Lender, but might or might not protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Tnstrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender 1o
Barrower requesting paymient.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprave such policics,
shall include a standard mortgage clause, and shall name Lender as morigagee andfor as an additional loss payee. Lender shall have the
right {v hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. Tf Borrower oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standurd mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

I the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was requived by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomicaily feasibl=‘an Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurince proceeas vtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided thiat such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in
a single payment or in & scrizs £ progress payments as the work is completed, Unfess an agreement is made in writing or Applicable Law
requires interest o be paid on sach insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters; o other third parties, retained by Borrower shall not be paid out of the insurance praceeds and shall
be the sole obligation of Borrower! [f tar restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied Lo thesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall ko applicd in the order provided for in Scetion 2.

If Borrower abandons the Property, Lerdc: may file, negotiate and setile any available insurance claim and related matters, Tf
Borrower does not respond within 30 days to a notics{rom Lender that the insurance carrier has offered to settle a claim, then Lender iy
negoliale and settle the claim. The 30-day period viill begin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigyis 1 Lender (a) Borrower's rights to any insurance proceeds in an amount nat to
cxceed the amounts unpaid under the Note or this Securitv instrument, and (4) any oiher of Borrawer's rights (other than the right to any
refund of unearned premiums paid by Boreower) under all isurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property, Lender may use the insurance yroceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insteument, whether or not then dus.

6. Qccupancy. Borrower shall occupy, establish, and use the Propecty as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Piopurty as Borrower's principal residence for at least ane year
afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspecilons, Besrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whetaer or not Bortower is residing in the Prapetty,
Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in vatue due to its condition.
Unless it is determined pursuant to Scction 5 that repair or restoration is not economically feesible. Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation preceeds are puid in connection with damage
o, or the taking of, the Property, Borrower shafl be responsible for repairing or restoring the Pronerty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls payment or in a series of progress
payments as the work is vompleted. If the insurance or condemmation proceeds are not sufficient to espuic or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restaration,

Lender or its agent may make reasonable entries upon and inspections of the Property. T it has reasonable 22, Lender may inspect
the interior of the improvements on the Property, Lender shail give Borrower notice at the time of or prior to sach »» interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process, Borrowei-or any persons or
entities acting at the direction of Borrowsy or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not lmited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Enstrument, [f (a) Botrower fails to perform
the covenants and agreements centained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attatn priority aver this Security Tnstrument or to enforce laws or regulations), or
(c) Borrower hus abandoned the Property, then Lender may do and puy for whatcver is reasonable or apprapriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or tepairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonahle atlorneys® focs to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
tuke action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no lability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shatl become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rale from the date of dishursement and shall be payable, with such interest, upon
notice from Lender #n Dorrower requesting payment,

It this Seeurity Insuument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee tille
to the Property, the leaschnid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Tnsuranze. ' Lender requircd Mortgage Tnsurance as a condition of making the Loan, Borrower shall pay the
premiums required lo maintaits the Mortgage Insurance in effect, Tf, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the muttzage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the prefinms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgosy tnsurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the
Mortgage [nsurance previously in effect, frim an alternate martgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be inettest. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Martgage Insurance. Such loss reserve chall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower <ny inferesi or earnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in the imeart and for the period thal Lender requires) provided by an insurer selecled
by Lender again becomes available, is obtained, and Lender »Gijuires separately designated payments toward the premiums for Mortgage
Insurance. Tf Lender required Mortgage Insurance as a condivon ot making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insuran:e, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refindable loss reserve, untilLes.der's requirement for Mortgage Tnsurance ends in accordance
with any written agreement between Borrower and Lender providing for s0ch termination or until termination is required by Applicable
Law, Nothing in this Scction 10 affects Borrower's obligation to pay interestdt ihe rate provided in the Note.

Mortgage Tnsurance retmburses Lender (or any entily that purchases the Mpe? for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time % time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on erms nd conditions that are satistactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreemenis gy require lhe mortgage insurer to make
payments using any source of funds that the mortgage insurcr may have available (which mavinclude funds abtained from Mortgage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charactzrized as) a portion of Borrower's
payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk, or red; wcing losses. H such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the pretaiins paid {o the insurer, the
arrangement is oflen termed "captive reinsurance.” Further;

() Any such agreements will not affect the amounts thut Borrower has agreed to pay for Mortgage Iusuronce, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insuranes, aid they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homcowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain canccllation of the Mortgage Insarance, to huve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canecliation or termination.

ILLINOIS- Single Farnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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11. Assignment of Miscellaneous Procceds; Forfeiture. All Misccllancous Procceds are hereby assigned to and shall be paid 1o
Lendet,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o resloration or repair of the Property, if the restoration or
rcpair is econonically feasible and Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellangous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Tender may pay for the repairs and
restoration in 4 single disbursement or in a series of progress paymenis as the work is completed. Unless an agresment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied (o the sums sccured by this Security Instrument, whether or not then due, with the
excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the evenl of a partial taking, destruction, or loss in valuc of the Property in which the fair macket valuc of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediatry efore the partial taking, destruction, or loss in value, unless Borrower and Lender othetwise agree in writing,
the sums secured by this Secutity Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total aniovriaf the sums scoured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market vilue of the Propes imimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial{aking destruction, or loss in value of the Propetty in which the fair market valuc of the Property immediately
before the partial taking, destructiv, or loss in value is less than the amount of the sums secured immedistely before the partial taking,
destruction, or loss in value, unless Borcawer and Lender otherwisc agree m writing, the Misceltaneous Proceeds shall be applicd to the
sums secured by this Security Instrumerc svhether or not the sums are then due,

1 the Property is abandoned by Borrowss; or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers fo make an award to settle 2 «a'n for damages, Borrower fails ta respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collectand apply the Miscellancous Proceeds cither to restoration or repair of the Property or to
the sums secured by this Security Instrument, whisther or not then due. "Opposing Party" means the thicd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borioyer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceediiiz, whether civil or criminal, is begun that, in Lender's judgment, could result in
fnfeiture of the Property or other materfal impairment ¢£4<nder’s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceferation has cocurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruting that, in Lender's judgmery, procludes forfeiture of the Property or other matertal impuirment of
Lender's interesl in the Property or rights under this Sccurity Insiaprent. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender's interest in the Property are nexchy assigned and shall be paid to Lender.

All Misccllancous Proceeds that are nat applied to restoration or reprirof the Property shall be applied in the order provided for in
Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fotcision of the time lor payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Brirower or any Successor in Interest of Borrower
shall not operate to release the liahility of Borrower or any Successors in Interest of Bosrower: Lender shall not be required to commenge
proceedings against any Successor in Interest of Borrawer or to refise 1o extend time forp=yment or atherwise modify amortization of
the sums secuted by this Security Tnstrument by reason of any demand made by the originat Borewer or any Successars in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including, without limit<rien. Lender's aceeptance of payments
from third persons, enfitics o r Successors in Interest of Borrower or in amounts less than the amovnt then due, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenaits &7.d agrecs that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrumeric b4t does not exceute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signes s faterest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Seduriv Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-gigner's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's obligations under this
Scewrity Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's righls and benefits under this Security
Instrument. Borrower shall not be released from Borrawer's obligations and liability under this Security Instrument unless Lender Aprees
to such release in writing. The covenants and agreements of this Security Instrnment shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited to, attomneys' fees,
property inspection and valuation fees, In regard lo any other foes, the absence of express authority in this Sceurify Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Tnstrument or by Applicable Law,

1§ the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or fo be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permilted lmit; und (b) any sums alrcady collected from Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the
Nate or by making a direcl payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not 1 prepayment charge is provided for under the Note), Borrower's acceptance of any such
refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument must be in writing. Any natice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivercd fa Borrower's notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all
Borrowers unless Applicakio Law cxpressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice dddress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure foy reoorting Borrower's change of address, then Borrower shatl only report a change of address through
that specified procedure. There may he only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it 21 by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. /sry notice in connection with this Security Instrument shall not be deemed to huve been given to
Lender until actually received by Lender, I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cavzsponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Zonstruction, This Securily Instrument shall be governed by federal law and the law
of the jurisdiction in which Lhe Property is locatec. Allrights and obligations contained in this Security Instrument arc subject to any
requircments and limitations of Applicable Law. Applica¥ie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed asa pokibition against agreement by conteact, In the evenl that any provision or
clause of this Security Instrument or the Note conflicts witl Applicable Law, such conflict shall not affect ather provisions of this
Sceurity Insteument or the Note which can be given effect without e conflicling provision.

As used in this Security Instrument: (a) words of the masculina gender shall mean and includs corresponding neuter words or words
of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢) the word "may" gives sole
discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given onc copy of the Note and f*his Securily Instrumment.

18, Transfer of the Property or a Beneficial Intcrest in Borrower. As ugoA-n this Section {8, "Interest in the Properly” means
any legal or beneficial interest in the Property, including, buat not limited w, those besigiicial interests ransferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the tonsfer of title by Borrower ala future date
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lerniéar may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited
by Applicable Law.

II' Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall p ovide u period of rot less than
30 days {rom the datc the notice is given in accordance with Section {5 within which Borrower must pay ali-exnsgecured by this Seourity
Instrument. If Borrower fails to pay these swms prior to the expiration of this period, Lender may invoke anyroracdies permitted by this
Security Instrument without further notice or demand on Boreower.

1%. Borrower's Right to Reinstaie After Acceleration. [f Borrower meets cerlain conditions, Borrower shall b ve. e right to have
enforcement of this Security Instrument discontinucd at any time prior to the earliest of: (a) live days before sale of the Property pursuant
to Section 22 of this Securily Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays ali expenses incurred in enforeing this Sceurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred lor the purposc of protecting Lender's interest in the
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Property and rights under this Security Tastrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
Inlerest in the Praperty and rights under this Security Tnstrument, and Borrower's obligation to pay the sums secured by this Seeurity
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18. :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Sccurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might resultin a change in the entity (known
as the "Loan Servicer") that colleets Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law, There also might be gne or more changes of the
Loan Servicer unrelated to a sale of the Note. Tf there is a change ol the Loan Servicer, Borrower wilt be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA reduires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan is serviced by
8 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to.a suecessor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by the Note
purchaser.

Neither Borrower nor L<nder may commence, join, or be joined to any judicial action {as either an individual litigant or the member
of'a class) that arises from the e party's actions pursuant to this Security Instrument or that alleges that the ather purty has breached
any provision ef, ar any duty owed by roason of, this Security Instrament, until such Borrower or Lender has notified the other party {with
such notive given in compliange with e requitements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that tithe neriod will be deemed fo be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Rorrower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seftion 21: (a) "Hazardous Substances” arc those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environftieilal Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides <velatile solvents, materials conlaining asbestos ot formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmenta! Clearp® includes any response action, remedial action, or removal
action, as delined in Environmental Law; and (d) an "Environmetie! Condition™ means a condition that can cause, contribute to, or
otherwisc trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, stowage;-or release of any Hazardous Substances, or threaten to
releasc any Hazardous Substances, on or in (he Property. Borrawer shall notds; nor allow anyone else to do, anything affecling the
Property (a) that is in violation of any Environmental Law, (b) which creale$ av: Frvironmental Condition, or (¢) which, due to the
presenee, Use, or release of @ Hazardous Substance, creates a condition that adversely 2%ects the valuc of the Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the Property of siiall qrantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, Jeniand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subtance or Environmental Law of which
Borrower has actat knowledge, (b) any Environmental Condition, including but not limited to, aryspuling, leaking, discharge, release
or theeat of release of any Huzardous Substance, and (c) any condition caused by the presence, use or relesse of a Hazardous Subsiance
which adversely affects the value of the Property. Tf Borrower learns, or is notified by any governmental ar 1g:latory authority, or any
private party, that any removal or other remediation of any Hazardous Substance atfecting the Property isdecissary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law, Nothing hersin shall ‘créote any obligation on
Lender for an Znvirommental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unfess Applicable Law provides
otherwise). The notice shall specily: () the default; (b) the action required to cure the delault; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
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LEGAL DESCRIPTION

Order No.: 20CNW346084WH

For APN/Parcel ID{s): 07-24-304-044-0000

THAT PART OF LOT 6 IN AUTUMN RIDGE, BEING A SUBDIVISION OF PART QOF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT“HZREOF AS DOCUMENT NO. 88598269 RECORDED DECEMBER 29, 1988
DESCRIBED A5 FOLLOWS:

COMMENCING A4 THE NORTHWEST CORNER OF SAID LOT 6; THENCE NORTH 89 DEGREES
19 MINUTES 23 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 6, A DISTANCE OF
122,43 FEET FOR A PEAGE OF BEGINNING; THENCE CONTINUING NORTH 89 DEGREES 19
MINUTES 23 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 6 A DISTANCE OF 25.20
FEET, THENCE SOUTH 7 DEGREES 51 MINUTES 25 SECONDS EAST 143.55 FEET TO A POINT
ON A CURVE, BEING THE SOUFHERLY LINE OF SAID LOT 6; THENCE SOUTHWESTERLY
ALONG THE ARC OF SAID CURVE/ BEING CONCAVE TO THE SOUTHEAST, HAVING A RADIUS
OF 80.00 FEET, HAVING A CHORD BEARING OF SOUTH 48 DEGREES 36 MINUTES 32 SECONDS
WEST FOR A DISTANCE OF 17,01 FE=7-THENCE NORTH 47 DEGREES 26 MINUTES 59
SECONDS WEST FOR A DISTANCE OF 17.01 FEET; THENCE NQRTH 07 DEGREES 51 MINUTES
25 SECONDS WEST 143.07 FEET TO THE PLACE.OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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specified in the notice may result in acceferation of the sums sceured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is
not cured on or before the date specified in the notice, Lender at its option may require innnediate payment in fill of all sums secured by
this Security Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
enlitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument, Botrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for scrvices rendered and the charging of the fee is pormitted under Applicable Law.

24, Waiver of Homestead, [n accardance with [fhinois law, the Borrower hereby releases and waives all rights under and by virtue
of the 1llinois homestead exemption laws,

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance covetage
required by Bortower's.agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collatersi. This insurance may, but need not, prolect Borrower's interests. The coverage that Lender purchascs may not pay
any claim that Bortowerinakes or any claim that is made against Borrower in comneetion with the collateral, Borrower may later cancel
any insurance purchased Iy ['ender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agraem . If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
msurance, including inferest aorlany other charges Leader may impose in connection with the placement of the insurance, until the
effective date of the cancellation ot sxpization of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation, The costs of the irsurance may be more than the cost of insurance Bortower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with i,

Witnesses:

B ] -Witness -Witness
. /g;é:« $7 &/ ; : (Seal) ) (Seal)

LUKASZ OLEDZKI -Borrower -Borrower

gf;i tL;}“::‘JE_,INOIS ) MD‘}Q,.'-

This instrument was acknowledged before me on = l c:ﬂ\ FD ?—C’. £ (date)

by LUKASZ QOLEDZKI (name/s of persors).
]

§" S ORFICIAL SEAL
4 N

L NEL R
ublic, Slate of tilinois ¥
e S;J mrtlsdm axpires DANG2E

I
(Signaturt of Notarf Public)

Loan originator (Organization). BJY FINANCTAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP; NMLS # 143978
Loan originator {Individual}: AGNIESZKA M, SOLTYS; NMLS #: 263901
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Loan Number: 0120500759

MIN: 100725501200007598
Case No.: 39620851

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 9th day of October, 2020, and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the'saine dale, given by the undersigned (the Borrower™) Lo secure
Borrower’s Note to BJV FINANCIAL SERVIZES, INC, D/B/A FORUM MORTGAGE BANCORT,
S-CORPORATION (the “Lender”) of the sain: date and covering the Property described in the Security
Instrument and located at:

1438 WHITMAN (7 UNIT 1438
SCHAUMEURG, ILIANOIS 60173
(Property Address)

The Property includes, bul is not limited to, a parcel of land impr/veéd with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictiens of Rocord
(the “Declaration™), The Property is a part of 2 planned unit development knov ag

AUTUMN RIDGE,
(Name of Planned Unit Development)
(the “PUD™). The Property also includes Borrower’s interest in the homeowners associatisn Ur squivalent

entily owning or managing the common arcas and facilities of the PUD (the “Owners Associatiea™) and the
uses, bencfils and proceeds of Borrower’s interest,

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUDObligations. Borrower shall perform all of Bamrower’s obligations under the PUD’s
Constituent “Uocuments. The “Constituent Documents™ are the (i) Declaration; (i) articles of
incorporation, st instrument or any equivalent document which creates the Owners Associalion; and (1ii)
any by-laws or ot tules or regulations of the Owners Association, Borrower shall prompity pay, when
due, all dues and assesgnients imposed purseant to the Constituent Documents.

B. Property Insuraune=. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” o “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in.the amounts (including deductible levels), for the periods, and
against loss by fire, hazards incluced within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Péricdic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Lorrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satis’ied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver cin znange during the lerm of the loan.

Borrower shall give Lender prompt notice of any lapse in' required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in iy ot restoration or repair following a
loss to the Property, or to common areas and lacilities of the PUD, any nineseds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the procesds’io-the sums secured by the
Security Instrument, whether or not then due, with the cxcess, if any, paid to Busrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonahle to insure that
the Owners Association maintains a public liability insurance policy acceptable in/forry, amount, and
extent of coverage o Lender.

B. Condemnation, The proceeds of any award of claim for damages, direct or consequenital nayable
to Borrower in connection with any condemnation or other taking of all or any part of the Prope-Ly or the
common areas and facilitics of the PUD, or for any conveyance in licu of condemmnation, are hercby
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assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the syms secured by the
Sccurity Instrument as provided in Section 11,

E. Lerder's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent Lo: (i) the abandonment or termination
of the PUD, c¥cept for abandonment or termination required by law in the case of substantial destruclion
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision ol U’ Constituent Documents” if the provision is for the express benefit of Lender; (ii)
termination of professionyi management and assumption of self-management of the Owners Association;
ar {iv) any action which ‘vauld have the effect of rendering the public liability insurance coverage
mainfained by the Owners Assicii tion unacceptable to Lender.

F. Remedics. If Borrower does rot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender nnder this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amoutits shall bear interest from the dale of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower 1equeating payment.

BY SIGNING BELOW, Borrower accepls and-agiess to the terms and covenants contained i this
PUD Rider.

ﬁ -éf'r,‘; { & &

(Seal) . (Seal)
LUKASZ OLEDZKI -Borrower -Borrower
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