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Afier Recording Return Te:

THE HUNTINGTON NATIONAL BANX
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

This Instrument Prepared By;

DAVE SHETLER

THE HUNTINGTON NATIONAL BANK
7875 HUNTIFS1ION BARK DRIVE
COLUMBUS, OH 43735

[Spate Above This Line For Recording Data]

- RN o
<l 1 MORTGAGE

SCRILDWACATER

Loan #: 64391733

PIN. 08-26-415=-016-0000
MiM: 160115600643917334
MERS Plhone: 1-B8E-672-§377

DEFINITIONS

Words used in multiple sections of this document are defin=d-helow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated 0CCTORER &, 2020, together with all Riders 1o this
document.

(B) "Borrower” is STEPHEN SCHILDWACHTER AMD CHARLEN' SCHILDWACHTER , HUSBAND AND WIFE,
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is 2 cepurate corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the morigagee wivler this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephode number of P.O. Box 2026, Flint, Ml
48501-2025, tel. (888) 675-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATIONAL BANI.NG ASSOCIATION organized

and existing under the laws of ONITED STATES. Lender's address is 7575 HUNTINGTON EARK DRIVE, COLUMBUS,
OH 43235,

(E) "Note" means the promissory nete signed by Borrower and dated OCTOBER 5, 2020. The Noté siates that Borrower
owes Lender FIVE RUNDRED THIRTY-SEVEN THOUSAND AND 00/100 Dollars (U.S. $537,009 G0) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thax: WOVEMBER 1,
2080.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loun" means the debt evidenced by the Nole, plus interest, any prepayment charges and laie charges due under the Note,
and all sums due under this Security Instrument, plus interest,

ILLINGIS-Single Family-Fannie Mae/Freddic Moe UNIFORM INSTRUMENT
E¥ 32345 Page 1 of 11

@ 3014 101




2034913022 Page: 30of 18

UNOFFICIAL COPY

£4391733

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

B3 Adjustable Rate Rider O Condominiwm Rider C} Second Home Rider
O Balloon Rider C Planned Unit Development Rider [J Biweckly Payment Rider
O 1-4 Family Rider [J Other(s) [specify)

(I} "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicable final, nor-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organizaiion.

(K) " Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, vehich is initiated through an electronic terminal, telephonic instriment, computer, or magnetic tape 5o as to
order, instruct, or avthorize 2 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aviomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transicrs:

(L) "Escrow Items" means those items that are deseribed in Scetion 3.

(M} "Miscellaneous Proceeds” (ncans any compensation, scttlement, award of damayes, or proceeds paid by any third party
{other than insurance proceeds paic under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other 12king of all or any part of the Property; (iii) conveyance in licu of condemnation; or {iv)
misrepresentations of, or omissions as-40. e value and/or condition of the Property.

(N) "Mortgage Insurance” means insuranc’ protecting Lender against the nonpayment of, or default on, the Loan.

(D) "Periodic Payment” means the regulariy s<icduled amount due for (i) principal snd interest under the Note, plus (if) any
amounts under Scetion 3 of this Security Instrumice?.

{F) "RESPA" means the Real Estate Setilement Procodures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amepied from time 1o time, or any additional or successor legislation or
regulation that governs the saine subject matter. As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related ror.page loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) “Successer in Interest of Borrower"” means any party that has 15x7a title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reaevals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this $:curity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as tionines for Lender and Lender's
successors and assigns}) and to the successors and assigns of MERS the following described properiy lycated in the COUNTY of
cook: PiN + 09-26 - N5 - 01 - cooo

SEE ATTACHED EXHIBIT A

which currently has the address of 232 MEACHAM AVE, PARK RIDGE, IL 60068 ("Property Address):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenis, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sceurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and io take any action required of
Lender including, bui not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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morigage, grant and convey the Property and that the Property is unencumbered, except for encurmbrances of record, Borrower
warrants and will defend generally the title to the Propenty against ail claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants {or national vse and non-uniform covenants with
limiled variations by jurisdiction to constilute  uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrurcne shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as payment
under the Note or'this Scourity Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent
payments due under.diie Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: {a) cash; (bjinasy order; {c) certified check, bank check, treasurer's cheek or cashics’s check, provided any such
check is drawn upon gninstintion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paap.nt or partial payments are insufTicient te bring the Loan current. Lender may accept
sny payment or partial payment insufficient 12 bring the Loan current, withoul waiver of any rights hereunder or prejudice 10
its rights to refuse such paymeni or partial jayments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. If each Periosic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sucn unapp'ied funds until Borrower makes payment 1o bring the Loan current. [f
Borrower does not do so within a reasonable period of <ine, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applicd to the owtsianding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shalf relieve Borrower from
making paymenis due under the Note and this Security Instrunien? er performing the cevenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwisz described in this Section 2, all paymenis accepted and
applied by Lender shall be applicd in the following order of priority: {a)smrerast due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each: Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to fate charges, secund toany other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Paymeat #/nich includes a sufficient amount w
pay any late charge due, the payment may be applied to the delinquent payment and the {ate charge. If more than one Periodic
Payment is oulstanding, Lender may apply any payment received from Borrower to the repeyment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applicd to the
ful) payment of one or more Periodic Payments, such excess may be applied to any late charges drc. oluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due urider the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leaschold payments
or ground rents on the Preperty, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insueance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At arigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promply furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to
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pay o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may reguire. Borrower's obligation 1o make such payments and to provide receipts shall for all
purposes be decmed to be a covenant and ngreement contained in this Sceurity lastrument, as the phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow lem, Lender may excrcise its rights under Section 2 and pay such amoum: and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Sectien 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amaan? of Funds due on the basis of current data and reasonable estirnates of expenditures of future Escrow ftems
or otherwise in accordance with Applicable Law.

The Funds sha'! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Londer is an institution whose deposits are so insured} or in any Federal Home Loan Bank, Lender shatl
apply the Funds to pay the Cs:row Nems no later than the time specified under RESPA. Lender shall not eharge Borrower for
helding and applying the Funds, vnnually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds ard Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing of Applicable Law requires inrzrast to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower a2/ 2ader can agree in writing, however, that interest shall be paid on the Funds. Lender
shali give io Borrower, without charge, an apuucl accounting of the Funds as required by RESPA.

If there is a2 surplus of Funds held in e=crow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA. 11 therz i; »-shortape of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowirshall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monshy payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RECPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but in nomae than 12 monthly pavments.

Upon payment in full of alt sums secured by this Securtty Ipstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmen’s, charges, fines, and impositions atiributable to the
Property which can attain priority over this Sccurity Instrument, leaseliad pavments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the ext'nt tha? these items are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sesaricy Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the len in a manner acedy lable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends ajainst enforcement of the lien i,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the nen »wiile these proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the haolder of the liew an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propitty is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying thie licn. Within 10 days
of the date on which (hat notice is given, Borrower shall satisly the lien or tuke one or more of the actioas cei ferth above in
this Section 4.

Lender may require Borrower to pay a ene-time charge for a real esiate tax verification andfor reporting service uscd
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the ferm "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cacrier providing the insurance shall be chosen by Borrower
subject to Lendet’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2} a one-time charge for flood zone determination, certification and

45 Form 3014 1/01
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tracking services; or (b} a one-time charge for flood zone determination and certification services and subscquent charges each
time remappings or similar changes cccur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncgtion with
the review of any flood zone determination resulting from sn objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Froperty, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowiedges that the cosi of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounzs disbursed by Lender under this Secuion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Mote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All inzarance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polisies, shall include a standard mortgage clause, and shall name Lender as morrgagee andfor as an additional
loss payee. Lender shail have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all rece’pis of paid premiums and renewal notices. [ Borrower obiains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as tnortgagee andfor as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrov-cr, Unless Lender and Borrower otherwise agrec in writing, any insurance proceeds,
whether or not the underlying insursenvs vas required by Lender, shall be applied to restoration or repair of the Property, il the
restoraiicn or repair is economically feasible and Lender's security is not lessened. During sech repair and restoration period,
Lender shall have the right to hold such insurapre proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed o Lender's srtisfaction, provided thal such inspection shall be underiaken prompily.
Lender may disburse proceeds {or the repairs and rericiation in a single payment or in a series of progress payments as the
work is compleied. Unless an agreement is made in wiiling or Appliceble Law requires interest o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower an; intcrest or earnings on such proceeds. Fees for public adjusters, or
ather third parties, retained by Borrower shall not be paia sutof the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nol cconemically fezaibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instiwap<ist, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provi?a! for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate Zid sentle any available insurance ¢laim and related
matters, If Borrower does not respond within 30 days 0 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will Gerin when the notice is given, In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereb assians to Lender (2) Borrowei's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Notd orthis Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Berrower) under ali insurance
policies covering the Property, insofar as such rights are applicable to the coverage of Wb Pronerty. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Noic or this Sccurity Tnstrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bommower's principni ==sidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowe's principal residence
for at lenast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstanses exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commit waste on the Property. Whether or not Borrower is residing in
the Properiy, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is delermined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restering the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoralion in a single payment or in a series of progress payments as the work is completed. If the insurarce or
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condemnation proceeds are not sufficient to repair or restare the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable cnizics upon and inspections of the Property. IT it hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such ressonable cause.

8. Barrower's Lean Applicadon, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in ¢he Property and Rights Under this Secerity instrameot. i (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly 2/sect Lender's interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptcy, probare, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enfore: laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay far
whatever is reasonable or appropriate to protec! Lender's interest in the Property and rights under this Security Instrument,
including protecting and/ol acuessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, bul are not limiled 10: 12} paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) payire ccasonable attorneys' fees lo protect its intercst in the Property and/or rights under this
Securily Instrument, including its sesurzd position in a bankruptey procecding. Securing the Property includes, but is not
limited to, entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatiens ¢: gangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or a/l ztions authorized under this Section 9.

Any amounts disbursed by Lender under ths Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest g1 the Mot rate from the date of disbursement and shall be payable, with
such inlerest, wpon notice from Lender to Borrower requesi ng payment.

If this Security Insirument is on a leaschold, Borrov er shall comoly with all the provisions of the lease. Borrower
shall not surrender the leaschold cstate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wrilien consent of Lender, alter or amend ihe ground lease, If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lendér ugrees to the merger in writing.

18, Mortgage Insurance. If Lender required Mortgage Insuranice as pcondition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any season, the Mortgage Insurance coverage
reguired by Lender ceases to be available from the mortgage insurer that previous!y swrovided such insurance and Boirower was
required to make separately designated payments toward the premiums for Mostgrge Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io the Mortgage Insuvanice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in sifect, from an alternate mortgage
insurer selected by Lender. If substantially equivaleat Mortgage Tnsurance coverage is not availablz; Rorrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurunce coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morgupe Insurance. Such
loss reserve shall be non-refundable, nowwithstanding the fact that the Loan is wltimately paid in full, i Cender shall not be
required 1o pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require lossvecgive payments if
Morigage [nsurance coverage {in the amount and for the period that Lender requires) provided by an insurer silecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's requirement for Morgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination or wntil
termination is required by Applicable Law. Mothing in this Seclion 10 affects Borrower's obligation 1o pay interest at the rate
provided in the Note.

Morigage Ensurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,
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Mortgage insurers evaluate heir 1otal risk on all such insurance ia force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory o the mongage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obisined from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a pertion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insuranee,
or any other terms of the Loan. Such sgreements will not increase the amount Borrower will owe for Mortgage
Insurance, apo they will not entitle Borrower to any refund.

{b} Any »uch agreements will nod affect the rights Borrower has - if any - with respect io the Mortgage
Insurance under the Pomeowners Protection Act of 1998 or any other law. These vights may inclode the right to receive
certnin disclosures, 0 rrauest and obdain canceliation of the Mortgage Insurance, to have the Mortpage Insurance
terminated automatically, 2ad/or to receive a refund of any Martgage Insurance premiums that were unearned at ¢he
time of such cancellztion ot terwrination.

11, Assipnment of Mis ziianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender,

If the Property is domaged, suck Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is economically feasibl: and Lender's security is not lessened. During such rapair and restoration period,
Lender sholl have the right 1o hold such Misceilancous Proceeds uniil Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lenders sutisfaction, provided thet such inspection shall be undertaken promptly.
Lender may pay for the repeirs and restoration in & single disbursement or 1n a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall act be required to pay Borrower any interest or carnings on such Miscellanecus Praceeds. If the
restoration or repair is not economicaily feasible or Lender's secyrity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethes or not then due, with the excess, if any, paid io Borrower.
Such Miscellanccus Proceeds shall be applied in the order provided frr.in Section 2.

In the event of a total taking, destruction, or loss in value of th( P operty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with theexcess, if any, paid io Borrower.

In the event of a partial taking, destruction, or loss in value of the Propsity in which the fair market value of the
Property immediately before the partial taking, destruciion, or loss in value is equni to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the partial taking, destructio, 0+/loss in value, unless Borrewer and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds mulnplicd by the following fraction: (a) the tetal amount of the sum: secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property irimudiately before the partial
taking, destruction, or less in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fuirmarket value of the
Properly immediately before the partial taking, destruction, or loss in value is less than the amount(of the sums secured
immediately before the partinl taking, destruction, or loss i value, unless Borrower and Lender otherwise ajmer in writing, the
Miscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond 10 Lender within
34 days afier the daic the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Oppasing
Parly” means the third party that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of
action in repard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
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Security Instrument. Borrower can cure such a default and, if acceleration has eccurred, reinsiate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other meterial impairment of Lenders interest in the Property or rights under this Security Instrument. The procceds of any
award or claim for damages that are autributable to the impairment of Lender’s interest in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Barrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or othervise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Besrow.r or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or remedy
including, withou? iimitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower o in amounts tess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint ane Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations anc liubility shatl be joint and sevesal. However, any Borrower who co-signs this Sccurity Tnstrument
but docs not exccute the Note (o ca-signer™): (a) is co-signing this Sccurity Instrument only to mortgage, prant and convey the
co-signer’s interest in the Propert; - under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; 2:id /c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard te'the terms of this Security Instrument or the Noie without the co-signer's conseat.

Subject to the provisions of Sectio1 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and i~ approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not ¢ celeased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees (o such release in-writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the surs=ssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property aad rights under this Security Instrument, including, bui not
limited 1o, attorneys' fees, property inspection and valuation fees Ipiegard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall no. he consirued as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Sceu/itv Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and <t law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loa excesd the permitted limits, thea: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the jeemitted limit; and {b) any sums already
collected from Borrower which cxceeded permitted limits will be refunded to Burrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymeni to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by dirpei payment to Barrower will
constinite a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiurient must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be decimed to have been givin o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, ¢ lice to any ane
Bomrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be enly one
designated notice address under this Sccurity Insirument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Bosrower. Any notice in connection with this Securily Instrument shall not be deemed 1o have been given 1o Lender until
actually received by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Sceurity [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is localed. All righis and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitiy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed s a prohibition against
agreement by conifract. In the cvent that any provisien or clause of this Security Instrument or the Note conflicts with
Appliceble Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (2) words of the masculine geader shall mean end include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument,

18, Tramsfer of the Property or o Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” meang-any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial interests
transferred in « vond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by dorrower at a future date to a purchaser.

I all or any narof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and 3 beneficizt inzerest in Borrewer is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in fulioi 2 sums secured by this Security Instrument. However, ihis option shall not be exercised by
Lender if such exercise is probioited by Applicable Law.,

If Lender exercises this-option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
net less than 30 days from the date th notine is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Security Insirument. If @orreever fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies parmitied by this Secrity Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinsiate Alter Acceleration. If Borrower meets ceriain conditions, Borrower shali have
the right 1o have enforcement of this Security Instrum :pt discontinued at any time prior to the earliest of: {a} five days before
sale of the Property pursuant to Section 22 of this Secu ity Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinsiate; or (r) cutry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Noie as
if no acceleration had accurred; (b) cures any default of any cthae zovenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, ensenable attorneys' [ees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lende's futzrest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may reasonably require to.assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the suiis secured by this Security Instrument, shall
continue unchanged unless as otherwise provided pnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in ooe or more of the following forms, as selecier by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check. provided any suchcrock s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fags “Transfer. Upon reinstatement by
Borrower, this Security Instrument and obhigations secured hereby shall remain folly efizetive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Szciion 18

29, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiaiintir=stin the Note (together
with this Security Instrument) can be seld one or more times without prior notice to Borrower. A saie »ishi result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and fiay Security Instrument
and performs other mortgage loan servicing obligations under the Note. this Security Instrument, and Appicasle Law., There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. IT the Note is sold and thereafler the Loan is serviced by e Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Lean Servicer snd are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action {as sither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and afforded the other party hercto a reasonable period after the giving of such notice to lake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be decmed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to teke corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substences defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrovsar shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting (he Property (a) that is in violation of any Environmenial Law, (b} which creates an Environmental
Condition, or (¢) whisli, cue to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Prooerly, The preceding twe sentences shall not apply 1o the presence, use, or slorage on the Property of
small quantities of Hazardous Sunstances that are generally recognized o be appropriate to normal residential uses and io
mainienance of the Property (incin<ing, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give'Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlesgge, (b} any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of releasz of any Hazardous Subsiance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adverscp-affects the vajue of the Property. 1f Borrower leams, or is notified by any
governmenial or regulatory autherity, or any privaw sy, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVEMNANTS. Borrowsr and Lender tisrinor covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Poriswer prior to acceleration following Borrower's
breach of any covenant er agreement in this Security Instrument (bur »st prior to acceleration under Scetion 18 unless
Applicable Law provides otherwise). The netice shall specify: (8) the defavic (b) the action required to cure the default;
{c) a daie, not less than 30 days from the date the netice is given te Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the nolirc inay result in acceleration of the sums
sceured by this Security Instrument, foreclosure by judicial procceding ana #aic of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right ¢e nsscet in the foreclosure proceeding
the non-gxisience of a defanlt or any other defense of Borrower to acceleration and fureclesure, IF the default is not
cured on or before the date specified in the notice, Lender at ils option may reguire immrutate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Gecurity Instrument by
judicial proceeding, Lender shall be eniitled to collect ail expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rensonable attorneys’ fees and cests of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Bomower a [ee {or releasing this Security Instruiment,
but only if the fee is paid to a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24, Wailver of Homestend. In accordance with Hliinois Jaw, the Borrower hercby releases and waives all rights under
and by viriuc of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thai Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, bus only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
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collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tolal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

}\Inm ED S planley
- BOQ. ‘R - STEPHEN SCHIE — w5
g v‘#' I‘

{O~-5-203 O

“<Fllincie

STATE OF

COUNTY OF C DAL S

The foregoing instrument was acknowledge” vofore me this OCTOBER 5, 2020 by STEPHEN SCHILDWACHTER AND
CHARLENE SCHILDWACHTER, HUSBALW AWND WIFE.

T LS
OFFICIAL SEAL
KELVIN KOMA

4 MOTARY PUBLIC, STATE OF ILLINOIS

L by Commission Expires Oct, §, 2022

Notaky Publik

- q- %022

My Criamission Expires:

o = R

Individual Loan Originaior: SHELDON STRAIM, NMLSR TD: 224570
Loan Originator Organizaiion: PRISM MORTGAGE, LLC.,NMLSRID: 189582
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Legal Description 09-26-415-016-0000

LOT 1IN O'DONNELL'S RESUBDIVISION OF LOT 12 (EXCEPT THE WEST 25 FEET) IN PENNY AND
MEACHAM'S SUBDIVISION IN BLOCK 8 (EXCEPT THE NORTH 20.56 ACRES) OF BRICKTON IN THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Legal Descriplion L2012768/27
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PYNED/ADJUSTABLE RATE RIDER
(LIBOR One-Year indey (As Published In The Wall Street Journal)-Rate Caps)

SCHILDWACHTER
Loan #: 64381733
MIN: 100115600643817336

THIS FIXED/ADJUSTABLE RATE RIPECR is made this STH day of OCTOBER, 20290,
and is incorporated into and shall be deemed to-ariend and supplement the Mortgage, Decd of
Trust, or Security Deed (the "Security Instrument™; of the same date given by the undersigned
("Borrower™) to secure Borrower's Fixed’Adjusieblz Rate Note (the "Note") to THE
HUNTINGTON NATIONAL BANK ("Lender") of thesame date and covering the property
described in the Security Instrument and located at;

232 MEACHAM AVE, PARK RIDGE, I. 0068
[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST FLATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM 34D
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia] fixed interest rate of 2. 500%. The Note also provides for
a change in the initizl fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family- Fannie

Mac Uniform Instrument

EX 758.52 Form 3187 6/01 (rev. 2/20)
{Page 1 of 3)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of NOVEMBER, 2025, and the adjustable interest rate 1 wili pay may change on that day
every 12th month thereafier. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

{B) The Index

Peginning with the first Change Date, my adjustable interest rate will be based on an Index
that is caicr:lated and provided to the gencral public by an administrator (the "Administraior"). The
"Index" is 2'penchmark, known as the one-year U.S. dollar (USD) LIBOR index, The Index is
currently publisred in, or on the website of, The Wall Street Journal. The most recent Index value
available as of tie daiz 45 days before cach Change Date is called the "Current Index,” provided
that if the Current Iad:x is less than zero, then the Current Index will be deemed to be zero for
purposes of calculating my iaterest rate.

If the Index is no ionger available, it will be replaced in accordance with Section 4HG)
below.

(C) Calculation of Changes

Before each Change Date, th¢'Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH perceniage puiiis (2.250%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4G)2)
below. The Note Holder will then round the result of the Margin plus the Current Index 1o the
nearest one-eighth of one percentage point (0.1257%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rats watil the next Change Daie,

The Note Holder will then determine the amoun( ¢f the monthly payment that would be
sufficient to repay the unpaid principal that | am expected <o owe at the Change Date in fuli on the
Maturity Date at my ncw interest rale in substantially equal paymenis. The result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am vequired lo pay at the first Change Daie will not be greater than
7.3500% or less than 2. 250%. Thereafter, my adjustable interest rate will iever be increased or
decreased on any single Change Date by more than two percentage points from t1e 17 te of interest |
have been paying for the preceding 12 months. My interest rate will never be greater i 7. 500%
or less than 2., 250%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

{F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest raie to an adjustable interest rate and of any changes in my adjustable interest rate before
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the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question ! may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event"} occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official nublic statement that the Index is no longer reliable or representative.

1¥'a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index®) zad may also select a new margin (the "Replacement Margin“}, as [ollows:

{1¥if a replacement index has been selected or recommended for use in consumer
proarice, including residential adjustable-rate mortgages, by the Board of Govemors of
the Fedzral Reserve System, the Federal Reserve Bank of New York, or a commitiee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder wilt select that index as the Replacement Index.

(2) If a replacement (ndex has not been selected or recommended for use in consumer
producis under Section(3)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good-i7ith effort to select a Replacement Index and a Replacement
Margin that, when added toge:her, the Note Holder reasonably expects will minimize
any change in the cost of the loan, tuking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately
upon a Replacement Event and will be used to deteriips my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacérient Event. The Index and Margin couid
be replaced more than once during the term of my Note. »ut only if another Replacement Event
occurs, Afier a Replacement Evend, all references to the "Index™ and "Margin® will be deemed to
be references to the "Replacement Index” and "Replacement Margis..”

The Note Holder will also give me notice of my Replacomest Index and Replacement
Margin, il any, and such other information required by applicable law anu icgulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intcresi rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instruinco? seall read as
follows.

Transfer of the Property or a Beneficial Interest in Borrower. As uzed

in this Section 18, "Interest in the Property" means any legal or beneficial interesy

in the Property, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, instatiment sales contract or cscrow

agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
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Borrower is sold or transferred) without Lender's prior written consent, Lender

may reguire immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise

is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
nay all sums secured by this Security Instrument. If Borrower fails to pay these
sims prior to the expiration of this period, Lender may invoke any remedies
pormitied by this Security Instrument without further notice or demand on
Bimoweer.

2. VWien Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Seotion A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shatl then cease o be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument siall be amended to read as follows:

Transfer of ths Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Intercsi in the Property” means any legal or beneficial interest
in the Property, includine, bt not limited to, those beneficial interests transferred
in a bond for deed, conirezt-for deed, insiallment sales contract or escrow
agreement, the intent of which iz e transfer of title by Borrower at a future date to
a purchaser.

if ail or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a narural person and a beneficial interest in
Borrower is sold or transferred) without Lerder's prior written consent, Lender
may require immediate payment in full of ali <ams sccured by this Security
Instrument. However, this option shall not be excresszd by Lender if such excrcise
is prohibiled by Applicable Law. Lender also shall ne excrcise this option if: (a)
Borrower causes to be submitted to Lender informauen <eguired by Lender to
evaluate the intended transferee as if a new loan were being tiade to the transferee;
and (b) Lender reasonably determines that Lender's secunity ‘wi'inot be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Secunty Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Leader
also may require the transferee to sign an assumption agreement that is accepa@ble
to Lender and that obligates the transferee to keep all the promises and agreement,,
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
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Section 15 within which Borrower must pay all sums secured by this Security
Tnstrument. IT Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider. §

LDWACHTER

- BORROAFR - STEPHEN SCHI

ILDRACHTER
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