UNOFEEICIAL CORY

. . \ A\ 4
I"IﬂOlS Antl-PredatO Doc#. 2034922026 Fee: $98.00
i Karen A. Yarbrough
Lendlng Data base Cook County Cle?k
Program Date: 12/14/2020 09:53 AM Pg: 1 of 17
Certificate of Compliance
Report Mortgage "rzud
844-768-1713
The property identified as: ./ _PIN: 02.28-113-016:0000
Address:
Street: 1050 S SADDLE RIDGE
Street line 2:
Clty: PALATINE State: IL ZIP Code: 60067

Lender Quicken Loans, LLC

Borrower: Sougata Das, Smita Dasmajumdar

Loan / Mortgage Amount: $480,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recory » tasidential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: CBE1F822-F897-4A10-843E-71876B6405D1 Execution date: 9/22/2020




2034922026 Page: 2 of 17

UNOFFICIAL COPY

Return To:

Documert Management
Quicken Loans, LLC
1050 Hoodward Ave
Detroit, M 48226-1906

Prepared By:

Raquel J Tannyhill-Oliver
1050 Woodward Ave
Detroit, MI 48226- 1906

(313)373- 0000
o [Space Above This Lime For Recording Data) 346 0557219
MORTGAGE
MIN 100039034605272493
DEFINITIONS

Words used in multiple sections of this document zce Jlefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg i« vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated September 22, 2020 ,
together with all Riders o this document.

(B) "Borrower” is Sougata Das and Smita Dasmajumdar, husband and wife, as
Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI  48226- 1906

(E) “Note" means the promissory note signed by Borrower and dated ~ September 22, 2020

The Note states that Borrower owes Lender Four Hundred Eighty Thousand and 00/100
Dollars

(U.5. $480,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payment and to pay the debt in full not later then October 1, 2035

(F) "Fropzcty” means the property that is described below under the heading "Transfer of Rights in the

Property. "

{G) "Loan" mip:x the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Ixof._2ud all sums due under this Secority Instrument, plus interest.

(H) "Riders” means ul! Riders w this Security Insirument that are executed by Borrower. The following

Riders are to be exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rid; L] Condominium Rider [_] Second Home Rider
[ Balloon Rider [ Plonned Unit Development Rider [_| 1-4 Family Rider
Ei VA Rider Li diwcekly Payment Rider Al Other(s) [specify]

Lega] Attached

(I} "Applicable Law" means all contoying applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orocis <that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and As wssnients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propiry by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer® means any transfer oI truds, other than a transaction originated by
check, draft, or similar paper instrwnent, which is initiated 4biongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or 2zhorize a financial institution to debit
or credit an account. Such term includes, but is not limited , poip’-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trapsicrs, sad automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (i, Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 2nv part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or om ssio) s as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insarance protecting Lender against the nonpayment of, or.uefanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest und:r tae
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Selflement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does mot qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propenty, whether or
oot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Tspe of Recording Turisdiction]
of Cook [Narze of Recording Jurisdiction]:

SEE EAHTGIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 02-28- 113- 016- Quus which currently has the address of
1050 S Saddieridge Ct [Srreet]
Palatine 1City], Hlinois 50067- 9116 [Zip Coded

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
tasements, appurtenances, and fixtures now or hereafier a part of the properly. All replacemenls and
additions shall also be covered by l.hls Sceurity Instrament. All of the foregring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that WM{F#< holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if necessary to.comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigus) has the rght: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Zroperty; and to
take any action required of Lender including, but not limited to, releasing and cancelins itis Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed zixd has
the right to morigage, grant and convey the Property and that the Property is unencambered, eespt-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiinst all
claims and demands, subject o0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to coustitute a uniform security instrument covering real
Pmpell}tgﬁFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ﬁs
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lerder as payment ander the Note or this
Security Instrnment s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4f zach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on ua»rlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currzatif Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retmn wirm to Borrower. If not applied earlier, such funds wilt be applied to the outstanding
principal balance uncer h: Note immediately prior to foreclosure. No offset or claim which Borrower
mighi have now or in the famre against Lender shall relieve Borrower from making payments duc under
the Note and this Security Ins'sminent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Vroceeds, Except as otherwise described in this Section 2, all
payments aceepied and applied by Lozde:-shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal duc undcr-the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment iz ¢ order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to uny other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 107 a delinguent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment mny be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistaw?.ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard 1> the extent that, cach payment can be
paid in fofl. To the cxtent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charge's du:. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete:

Any application of payments, insnrance proceeds, or Miscellaneous Frocieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Porindic Payments.

3. Fonds for Escrow Items, Borrower shall pay to Lender on the day Peliodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paye.ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit] Insiroment as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Propesy, i€any; (¢)
premivms for any and all insvrance required by Lender under Section 5; and (d) Mortgag. Jusnrance
premiums, if any, or anmy sums payable by Borrower to Lender in lieu of the payment of Noneage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Eicrow
Items.” At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessients shall be ap Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due: for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and io provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow liems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for ap Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 znd, upon snch revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lep2ar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funaz«f the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require urder RESPA. Lender shall estimate the amount of Furds due on the basis of coment data and
reasomable ecxtizprtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail-he held in an institution whosc deposits are insured by a federal agency,
instramentality, or endit” {facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fzik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Jendir to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be-poid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds, Dserower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc ‘o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A) If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recuired by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, ‘as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.+5 1Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 oronth 'y payments.

Upon payment in full of all sums secured by this Security Instrumcat; Lender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumem:, lewsshold payments or
ground rents on the Property, if any, and Commemity Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein in the manner proviiled in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insuyigen: wnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: a.centable
to Lender, but only so long as Borrower is perforining such agreement; (b) contests the lien in geod f2ith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate ‘to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the helder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires porsvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_Jisapprove Borrower's choice, whick right shall pot be exercised unreasonably, Lender may
requirs Dectower to pay, in connection with this Loan, either: (a} a ope-time charge for flood zone
determino*ior . certification and tracking services; or (b) a one-time charge for flood zooe determination
and certificatios scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might offect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zons o:termipation resulting from an objection by Borrower.

H Borrower [ails o Guaintain any of the coverages described above, Lender may obtain insmrance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s ec aity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-gr-ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurazaz coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained: Aav amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this €=curity Instnunent. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwds of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaru ino'tgage clause, and shall pame Lender as
mortgagee and/for as an additional loss payee. Lender shall have i right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te F.cnder all receipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance coverage, not ntherwise required by Lender,
for danage to, or destmiction of, the Property, such policy shall includc ~ etandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insmrance carcier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required bv Iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economially leasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have we right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'ensvre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be valen=ten
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a cevies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or camings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or oot then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouant not fo exceed the amounts unpaid under the Noie or this Security Instrnment, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay azzauts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cecnpancy, Borrower shall occupy, cstablish, and wse the Property as Borrower’s principal
residence within 50 days afier the execution of this Security Instrument and shall continue io occupy the
Property as Bowrowzs's principal residence for at least one year after the date of occupancy, unless Lender
otherwise apgrees i wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiza ‘urc heyond Borrower’s control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine Property, allow the Property to deterioratc or commit wasic on the
Property. Whether or not Borrowver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valve due to its condiion. Unless it is
determined pursnant to Sectiom 5 thai ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagod w avoid furiher deterioration or damage. If insurance or
condcmnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
parposes. Lender may disburse proceeds for the rep 2irs and restoration in a single payment or in a series of
progress payments as the work is completed. If the in-araace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2id/ inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvazcnts on the Property. Lender shall give
Borrower motice at the time of or prior to such an interior inspection sp :eify.ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i default 3, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informado: cor statcments to Lender
{or failed to provide Lender with material information) in connection with s Loan. Material
representations include, but are not limited to, representations concerning Borrower's oeswancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in fhe Property and Rights Under this Secority ipaorent. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrameat /(b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righte rader
this Security lostrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, ror
enforcement of a lien which may attain priority over this Sccurity Instrmment or to enforce laws or
regnlations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriaic to protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may fake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

ment.

y If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Sorrower acquires fee (itle to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees lo the merger in writing.

10, Piorteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall pzy the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Visv  ance coverage required by Lender ceases to be available from the morigage insurer that
previously providig.snch insurance and Borrower was required to make scparatcly designated payments
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially Gqrivalent to the Morigage Inswrance previously in effect, at a cost substantially
equivalent to the cost i Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lzpder. If substantially cqmivalent Mortgage Insurance coverage is not
available, Borrower shail continwé to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage seased (o0 be in effect. Lender will accept, use and refain these
payments as a non-refundable loss r=sexve in licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fac! .3t (be Loan is witimately paid in full, acd Lender shall not be
required to pay Borrower any interest or elrpiags on such loss reserve. Lender can no longer requite loss
reserve paymenis if Mortgage Insurance covelaze (in the amouni and for the period that Lender requires)
provided by an insurer selected by Lender again ‘oecomes available, is obtained, and Lender requires
scparately designated payments toward the preminms for Montgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boiroy/er was required to make scparatcly designated
payments foward the premmms for Mortgage Insurance Borrower shall pay the premiums required to
maint2in Mortgage Insurance in cffect, or to provide a oo rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with auy writien agreement between Borrower and
Lender providing for such termination or until termination is requirsd i by Apphcable Law. Mothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provizica in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchisses fiic Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-awt a party to the Mortgage
Insurance.

Mortgage insurers evalnate their total risk on all such insurance in force fiwlz-£ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or pariies) to
these agreemenis. These agreements may require the morigage insurer (0 make payments using any source
of funds that the mortgage insurer may have available (which may include {funds oblained frop: iMortgage
Insurance premivms).

As a result of these agrecments, Lender, any purchascr of the Note, another insurer, any irigsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouzts wat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuranc=, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loanr. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecopomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender’s satisfaction, provided that suck inspection shall be undertaken promptly. Lender may pay for the
repaits acy restoration in a single disbursement or in a series of progress payments as the work is
completec’. Uzless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoas Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous i*ro-eeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:llaneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then rfue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-wial taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to (he svs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takingdesiruction, or loss in valoe of the Property in which the fair market
value of the Property immediately v=fors. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceried by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless Yoirower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall b reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the wia) anount of the sums secured imipediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediaiely before the partial taking, destruction, or lcss ia value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu value of the Property in which the fair market
value of the Property immediately before the pariial taking, Zeotruction, or loss in value is less than the
amount of the sums sccured immediately before the partial iy, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due:

If the Property is abandoned by Borrower, or if, after notict. by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars ‘s-setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticc is‘giver, Lender is authorized
to collect and apply the Miscellancons Proceeds cither to restoration or repair ~« the Property or to the
sums secured by this Securify Instrument, whether or not then due. "Opposing Par(y” rcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hos'a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i bipan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I tnder’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a detaitand, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceedivg o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other mateial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Pro that are not applied to restoration or repair of the Property shal be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sams secured by this Sceurity Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Suecessors in Interest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ¢ th's Sectrity Instrument; (b) is not personally obligated to pay the sums scoured by this Security
Instrument: and (c) agrees that Lender amd any oiker Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s coinat.

Subject «c.*0~-orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiious nnder this Security Instmment in writing, and is approved by Lender, shall obtain
all of Borrower’s rigits ad benefits under this Security Instrament. Borrower shall not be released from
Borrower’s obligations ard Lability under this Security Instrument vnless Lender agrees to such release in
writing, The covenants and szreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the succrssies and assigns of Lender.

14. Loan Charges. Lender m»;charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Secority Instrument, including, but not ‘im'ted to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence o1 express authority in this Security Instmment to charge a specific
fee to Borrower shall not be construed as a pio¥ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Taw.

Tf the Loan is subject to a law which scts maximun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w-bscollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b<'riduced by the amount necessary o reducc the
charge to the permitted limit; and (b} any sums already collested from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mabc this refand by reducing the principal
owed under the Note or by making a direct payment to Borover. If a refund reduces principal, the
reduction wilf be treated as a partial prepayment without any’ prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accejstanc: of any such refund made by
direct payment to Bormower will constitnte a waiver of any right of actioz Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wich ais Security Instrument
must be in writing. Any notice to Borrower in connection with ¢his Security Instrvment shall be decmed to
have been given to Borrower when mailed by first class mail or when actally delivered to Borrower’s
potice address if sent by other means. Notice to any one Borrower shall constitute notice 2o !l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the V'rops rt. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shidl promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting ‘Burrawer’s
change of address, then Borrower shall only report a change of address through that specified pracedsve,
There may be only one designated notice address under this Security Instrument at any one (ime. fuay
notice to Tender shall be given by delivering it or by mailing it by first class mnail to Lender’s address
siated herein vnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender vntil actually
reccived by Lender. If any notice required by this Security Instrument is also required vnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uader this Sceurity
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any action.

17 Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Tostrument.

i8. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest ia the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc benefical interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreer.cnt, the intent of which is the transfer of title by Borrower at a future date {o a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persca a7.d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lendit ipry tequire immediate payment in full of all sums sccured by this Security
Instrument. However, inis opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day; from the datc the notice is given in accordance with Section 15
within which Borrower must pay ali-svas secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice Lt ~Zexiand on Borrower,

19. Borrower’s Right to Reinstate Afer Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of 'this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ol -th~ Property pursuant to Section 22 of (his Security
Instrument; (b} such other period as Applicable Law nuighit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc ve.der this Security Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of any riher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instroment, includieg, bt not limited to, reasonable attormeys’
fecs, property inspection and valuation fees, and other fees incurred fo’ the purpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (&) t2es such action as Lender may
reasonably requirc to assure that Lender’s inferest in the Property arc. ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ipsrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may vequiré that Borrower pay
such rcinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chee's; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, istrvnentality or
entity; or {d) Electronic Funds Transfer. Upon reinstateroent by Borrower, this Security 1nsiu-acut and
obligations secured hereby shall remain folly effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiesi in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, natil such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. I
Appliczole) Law provides a time period which must clapse before certain action can be taken, that time
period wil''ve deemed (o be reasomable for purposcs of this paragraph, The notice of acceleration and
opportanity to cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvar: to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions ¢f iz Section 20,

21. Hazardoms Sibstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as (e or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasolite, 4eroscne, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment:| p.otection; {c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as d-fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, contribute to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, asc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc.s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, fue to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects e valuio-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tc Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate & onnal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, clasm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving te Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovledg:, (b} amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledse or diveat of
release of any Hazardous Substance, and (c) any cosdition caused by the presence, use or veJzao2 of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is not'iisd
by any governmental or regulatory authority, or any private party, that amy removal or other remediaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frcoclsure. If the default is not cored on or before the date specified in the notice, Lender at its
option m:y require immediate payment in full of all sums secured by this Secority Instrument
without fuither demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit.d £, collect all expenses incurred in pursaning the remedies provided in this Section 22,
including, but no: i nited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon »oyment of all sums secured by this Security Insirument, Lender shall release this
Sccurity Instament. Borrows: chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunicor; but only if the fee is paid to a third party for services rendered and ihe
charging of the fee is permitted unde. Apnlicable Law.

24, Waiver of Homestead. In accoripzce with IHinois law, the Borrower hereby releases and waives
al] rights under and by vire of the Illineis b2orCsicad cxemption laws.

25. Pacement of Collateral Protection Insyrance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agie mvnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in burrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leuadir)purchases may not pay any claim that
Borrower mmkes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only af 2i providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lend r’s i greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insurance, including interest
and any other charges Lender may impose in comnection with the placemicns of the insnrance, until the
effective date of the cancellation or expiration of the insurance. The costs of thé irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be rmorc than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execoted by Borrower and recorded with it.

Witnesses:

. “t
Spad” a@g 08/22/2026  (Seal)

Sougata Das “Borrower

2 JlL

00/22/2020 ~ (Seal)

Smita Dasmajumdar “Borrower

Z _ (Seal) (Seal)
Borrower -Borrower
{Seal) et A (Seal)
-Borrower -Borrower
(Seal) 7 (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Btpage( OOK County ss:
I, ] » @ Notary Public in and for said county and
state do hereby certify that Sougata Das and Smita Dasmajumdar

personally known to me {0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Crver under my hand and official seal, this 22nd dayof  September, 2020

My Commissiva Fioires: | A~ O-S020

IE?(/&LLL W) " Faes

Notary Public

LALREN M PIERCE
Offiial Seal
Notary Public - Stale of Mingis f
My Commission Expires Dec 20, 202 E,

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Haresh Tulsiani

NMLSID 224039
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EXHIBIT “A”
Property Description
Closing Date: September 22, 2020
Borrower(s): Sougata Das and Smita Dasmajumdar

Property Address: 1050 S Saddle Ridge, Palatine, IL 60067

PROPERTY GESCRIPTION:

LOT 31 IN WENPILL 1 SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 AN, PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNEH!P 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 02-28-113-016-0000

PROPERTY DESCRIPTION
File No.: 2020-14382 Page 1 of 1



