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After Recording Return To;

UNITED CREDIT UNION
4444 SOUTH PULASKI RD.
CHICAGO, IL 60632

This Instrument Prepared By:
UNITED CREDIT UNION
4444 SCUTH PULASKI RD.
CHICAGO, ILLINOIS 60632

[Space Above This Line For Recording Data]
Loan Number 30717-38

HOME EQUITY LINE OF CREDIT MORTGAGE
{Variable Interest Rate}

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
elsewhere in this document. Certain (ules regarding the usage of words used in this document are
also provided in Section 14.

“Security Instrument” means this document, ‘vhich is dated OCTOBER 07, 2020, together with all
Riders to this document.

“Borrower” is ALFREDO BARRAZA AND LUCILA LARRAZA, HIS WIFE, AS TENANTS BY THE
ENTIRETY. The Borrower’s address is 1316 W FARGG Aviz UNIT 203, CHICAGO, ILLINOIS 60826,
Borrower is the mortgagor under this Security Instrument.

“Co-Grantor” means any Borrower who signs this Security Instrument but does not execute the Debt
Instrument.

“Lender” is UNITED CREDIT UNION. Lender's address is 4444 504 TH PULASKI RD., CHICAGO,
ILLINQIS 60632. Lender is the mortgagee under this Security Instrument.

“Debt Instrument” means the |oan agreement or other credit instrumen* signed by Borrower and
dated the same day as this Security Instrument. The Debt Instrument evicences amounts Borrower
owes Lender, or may owe Lender, which may vary from time to time up to a rauximum principal sum
outstanding at any one time of U.S. § 90,000.00 plus interest. Borrower has promised t> pay this debt
in Periodic Payments and to pay the debt in fuil not later than the Maturity Date, which 12 DCTOBER
07, 2050. The interest rate under the Debt Instrument may increase or decrease from tiinz to time, as
set forth more fully in the Debt Instrument, and, as a result, the dollar amount of tre Psriodic
Payments required under the Debi Instrument may also increase or decrease. All references to
interest in this Security Instrument shall be to the variable rate of interest set forth in the Debt
Instrument.

“Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

“Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest,
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“Applicable Law” means all controlling applicable federal law and, fo the extent not preempted by
federal law, state and local statutes, regulations, ordinances and administrative rules and orders (that
have the effect of law} as well as all applicable final, non-appeaiable judicial opinions.

“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners’ association or similar organization.

“Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape sc as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire fransfers, and automated
clearinghause transfers,

“Miscellanezus Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any thurt! party (other than insurance proceeds paid under the coverages described in Section
4} for: (i) damaoz m, or destruction of, the Property; (i) condemnation or other taking of all or any pa#
of the Property; (it} ccnveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or ceaaition of the Property.

“Periodic Payment” mazns the payment amounts as they become due under the Debt Instrument.
“RESPA" means the Real Estate Seltlement Procedures Act {12 U.5.C. § 2601 et seq.) and its
implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor ‘cgislation or regulation that governs the same subject matter. As
used in this Security Instrument, “F'ESFA” refers to al! requirements and restrictions that are imposed
in regard to a "federally related mortgzge loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

“Successor in Interest of Borrower” meas: any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations, under the Debt Instrument and/or this Security
nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayme:iof the Loan, and all future advances,
renewals, extensions and modifications of the Debt Instrument, inqiudii:g any future advances made at
a time when no indebtedness is currently secured by this Security Inastrament; and (ii} the performance
of Borrower's covenants and agreements under this Security Instrumeit cnd the Debt Instrument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lenderand Lender's successors
and assigns the following described Property located at 1316 W FARGO A'/E LINIT 203, CHICAGO,
ILLINOIS 60626 ("Property Address”), which is also located in: C»BU .

UNIT NO, 203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IiN-1%:¢-COMMON
ELEMENTS IN THE STRATFORD HOUSE CONDOMINIUM AS DELINEATED AND DZFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 19325551, IN PART OF SE:CTION 29,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, H{ COOK

COUNTY, ILLINOIS. O, ~ 4k |}~ 2.G-30R~C17 ~\00D

and as may be more fully described in Schedule A.

TOGETHER WITH ali the improvements now or hereafter erected on the pfoperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this

©2020 Covius Services, LLC Borrower inflials, 7/ <A~
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Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property, that the Property wili not be used for or
in connection with any illegal activity and that the Property is unencumbered as of the execution date
of this Security Instrument, except for this Security Instrument and the encumbrances described in
Schedule B, which is attached to this Security Instrument and incorporated herein by reference.
Borrower warrants and will defend generally the title to the Property against all claims and damands,
subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Prepayment, Other Charges and Escrows. Borrower
shall pay whan due the principal of, and interest on, the debt evidenced by the Debt Instrument and
any prepaymant charges, late charges and other charges due under the Debt Instrument. Payments
due under the 1>eb! Instrument and this Security Instrument shall be made in U.S, currency. However,
if any check or otfier instrument received by Lender as payment under the Debt instrument or this
Security Instrument is riurned to Lender unpaid, Lender may require that any or all subsequent
payments due under tha Debt Instrument and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier e-chiack, provided any such check is drawn upon an institution whose
deposits are insured by a federal agsiicy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed recaiver by Lender when received at the location designated in the
Debt Instrument or at such other loctficn as may be designated by Lender in accordance with the
notice provisions in Section 13. Lender inay return any payment or partial payment if the payment or
partial payments are insufficient to bring the 1.can current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, wilnout waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments-in taa future.

Subject to Applicable Law, Lender may, uptniwtice either before or after the execution of this
Security Instrument, require Borrower fc pay amounts-intc. an escrow or impound account with the
Lender up fo the maximum amount permitted by law for £ie payment of all (a) taxes, assessmenis
(including condominium assessments, if any)} and other hierne-which may attain priorify over this
Security Instrument; (b) premiums for any insurance required by Londer under Section 4; and (c)
ieasehold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Excepi as 0lne-wise provided in the Debt
Instrument or Applicable Law, Lender may apply payments in any orger that Lender desms
appropriate. Any application of payments, insurance proceeds, or Miscellane ous Proceeds to principal
due under the Debt Instrument shall not extend or postpone the due date 21 subsequent Periodic
Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charger fines, and
impositions attributable to the Property which can attain priority over this Security 'nstrument,
leasehold payments or ground rents on the Property, if any, and Community Association [ues, Fees,
and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
other than those liens set forth in Schedule B unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien that can attain

© 2020 Covius Services, LLC Borrower Inifials '
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priority over this Security Instrument and which is not set forth in Schedule B, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shal} satisfy the lien or take one or more of the actions set forth above in this Section 3.

Lender may reguire Botrower to pay a one-time charge for a real esfate tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Properly insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not fimited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be ~ncsen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right
shall not be axercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: [apa one-time charge for flood zone determinalion, certification and tracking services; or
{b) a one-time chaige for flood zone determination and certification services and subsequent charges
each time remappiiiae or similar changes occur which reasonably might affect such determination or
certification. Borrower spall alse he responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Rorrower.

If Borrower fails to ‘msiniain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or ariount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrowver, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liakilit’ ~nd might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 4 also shall hecome additional debt secured by this Security
Instrument, These amounts shall bear interest at the za*2 applicable to the Debt Instrument from time
to time, from the date of disbursement and shall be'nayable, with such interest, upon notice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewrls of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standars ortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee and Borrowar further agrees to generaily
assign rights to insurance proceeds to the holder of the Debt Instivoent up to the amount of the
outstanding balance of the Loan. Upon Lender's request, Borrower shaii promptly give to Lender
copies of all policies, renewal certificates, receipts of paid premiums and renawal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender) for damage to, or
destruction of, the Property, such policy shail include a standard mortgage clausz and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further zarezs-+4o generally
assign rights to insurance proceeds to the holder of the Debt instrument up to the arniount of the
cutstanding balance of the Loan.

In the event of loss and subject to the rights of any lienholder with rights to-ircurance
proceeds that are superior to Lender's rights, the following provisions in this Section 4 shaii apply.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied
fo restoration or repair of the Property, i the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

© 2020 Covius Services, LLC Borrower Inifials " ’
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. Mf the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insuranice claim and related matters. If Borrower does not respond within 30 days to a naotice from
Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the claim. 1ke 30-day period wili begin when the notice is given. In either event, or if Lender acquires
the Praperty ander Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Debt Instrument
or this Security Insttiunent, and (b) any other of Borrower's rights (other than the right fo any refund of
uneamed premiums rait'«by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicaile’ to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restuie the Properly or to pay amounts unpaid under the Debt instrument or this
Security Instrument, whether v w0t then due, subject to the rights of any lienholder with rights to
insurance proceeds that are superioria Lender's rights.

5. Occupancy. Borrower snall occupy, establish, and use the Properly as Borrower's
principal residence within 60 days after th.e execution of this Security Instrument and shall continue to
oceupy the Property as Borrower's princ'pal residence for at least one year after the date of
occupancy, unless Lender otherwise agre<s in writing, which consent shall not be unreasonably
withheld or unless extenuating circumstances ex’st which are beyond Borrower's control.

6. Preservation, Maintenance and Frotection of the Property; inspections. Bomower
shall not destroy, damage or impair the Property, aliov. the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing i’ the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating Or<lecreasing in value due to its condition.
Unless it is determined pursuant to Section 4 that repair or rasforation is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid fuither deterioration or damage. I
insurance or condemnation proceeds are paid in connection with dsraage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring 4he Property only i Lender has
released proceeds for such purposes. Lender may disburse proceeds ol ihe repairs and restoration
in a singte payment or in a series of progress payments as the work is coripieted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Boriower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o/ the Property. i it
has reasonable cause, Lender may inspect the interior of the improvements on the Prorcity. Lender
shall give Borrower notice at the time of or prior to such an interior inspection spceiiying such
reasonabie cause.

7. Borrower's Loan Application. Borrower shall be in default if, during tre Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements fo Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence and liens on the Property.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrower fails fo perform the covenants and agreements contained in this Security

© 2020 Covius Services, LLC Borrower inifials ﬁ/
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Instrument or any obligation that is secured by a lien that has priority over this Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢}
paying reascnable atforneys’ fees to protect ifs interest in the Property and/or rights under this
Security instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes <out is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, ard have utilities turned on or off. Although Lender may take action under this Sectlion 8,
Lender does ne’ nave to do so and is not under any duty or obligation to do so. it is agreed that
Lender incurs no'iizaitty for not taking any or all actions authorized under this Section 8.

Any amounis/dizbursed by Lender under this Section 8 shall become additional debt of
Borrower secured by this_Security instrument. These amounts shall bear inerest at the rate
applicable to the Debt instrument from time fo time, from the date of disbursement and shall be
payable, with such interest, upe.iiotice from Lender to Borrower requesting payment.

If this Security Instrument i=-on a leasehold, Borrower shall comply with ali the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge
unless Lender agrees to the merger in(wriling.

9. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Leider, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lenser 3 rights.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is ‘eronomically feasible and Lender's security is not
lessened. During such repair and resteration pericd; kander shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiupivido inspect such Property to ensure the
work has been completed to Lender's satisfaction, providec that-such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a singia disbursement or in a series of
progress payments as the work is completed, Unless an agreemant 1='/made in writing or Applicable
Law requires inferest to be paid on such Miscellaneous Proceeds, Lenze shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. - Subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior {o Lendér s rights, if the restoration
or repair is not economically feasible or Lender's security would be lessenca, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whethsiur not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be wnplied-in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that e superior
fo Lender's rights, in the event of a taking, destruction, or loss in value of the Pruperty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to seftle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, subject to the
rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender's rights.

© 2020 Covius Services, LLC Boower Initials ¢ 7/
Covius [L HELOC Security Instrument (8/23/2013) (page 6 of 12 pages)
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"Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default by
causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are attributable
to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to
Miscellar2ous Proceeds that are superior to Lender's rights.

10. Eorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or raodification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrorver or any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against ray 5uccessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amoitization of the sums secured by this Security Instrument by reason of any
demand made by the original Rorrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any vicht:wr remedy including, without limitation, Lender's acceptance of
payments from third persons, entitizs.or Successors in Interest of Borrower or in amounts less than
the amount then due, shall nct be ¢ waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liabil'ty: Co-Grantor; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obugrtinns and liability shall be joint and several. However, any
Co-Grantor: (a) is signing this Security {iisiiument only to mortgage, agrant and convey the Co-
Grantor's interest in the Property under the terins of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument, and {(c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear 2. make any accommodations with regard to the
terms of this Security Instrument or the Debt Instrumert vifthout the Co-Grantor's consent.

Subject to the provisions of Section 16, any Successar in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security 'nsirument. Borrower shall not be
released from Borrower's obligations and liability under this Secur'ty Inzirument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 18) and benefit the successors and assigng of Lender.

12. Loan Charges. Lender may charge Borrower fees for servicas performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Prenerty and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspezuun and vafuation
fees. In regard to any other fees, the absence of express authority in this Securit, tastrument fo
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees thaf are expressly prohibited by this Security Instrument or by 'Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
Loan exceed ihe permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which exceeded permitted fimits will be refunded to Borrower, Lender may choose fo make
this refund by reducing the principal owed under the Debt Instrument or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Debt
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instrument). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered
o Borrower’s notice address if sent by other means. Notice fo any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The Borrower's notice
address shall be the Property Address unless Borrower has designated a substitute nolice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of notice address. If
Lender specifies a procedure for reporting Borrower's change of notice address, then Borrower shal
only report a change of notice address through that specified procedure. There may be only one
designatzd notice address for Borrower under this Security Instrument at any one time. Any notice to
Lender shallbe given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless tender has designated another address by notice to Borrower. Any notice in connection
with this Securr, Instrument shall not be deemed 1o have been given fo Lender until actually received
by Lender. If any Jinfice required by this Security Instrument is also required under Applicable Law,
the Applicable Law ‘ewrirement will satisfy the corresponding requirement under this Security
Instrument.

14. Governing i.aw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, 1 ilie extent not preempted by federal law, the faw of the jurisdiction in
which the Property is located.” All-wights and obligations contained in this Security Instrument are
subject to any requirements and ‘imitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree bty ronfract or it might be silent, but such silence shall not be
construed as a prohibition against agreemert by contract. In the event that any provision or clause of
this Security Instrument or the Debt Instrurirsnt conflicts with Applicable Law, such conflict shali not
affect other provisions of this Security Instrumerit ur the Debt Instrument which can be given effect
without the conflicting provision.

As used in this Security instrument: (a) words Of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendar; (b) words in the singular shall mean and
include the plural and vice versa and the word "may” gives tole discretion without any obligation to
take any action.

15. Borrower's Copy. Borrower shall be given one copy ri-this Security Instrument.

16. Transfer of the Property or a Beneficial Interest i, Borrower. K all or any part of the
Property or any interest in the property is sold or transferred (or if Borigwer is not a natural person and
a beneficial interest in Borrower is sold or transferred) without Lender's paur written consent, Lender
may require immediate payment in full of all sums secured by this Security’ inst:jument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicatile Law.

17. Borrower's Right to Reinstate After Acceleration. [f Borrover meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrumet-discontinued
at any time prior to the earliest of: (a) five days before sale of the Property pursuant 20 uny power of
sale contained in this Security [nsirument; (b) such other period as Applicable Law migiitspecify for
the terminafion of Borrower's right to reinstate; or (c) entry of a judgment enforcing this/Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securily Instrument and the Debt Instrument as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

@ 2020 Covius Services, LLC Borrower Initials { %@&
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, Borrower shall have the right to reinstate
only once in any 24-month period, and this right to reinstate shall not apply in the case of acceleration
under Section 16.

18. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument (together with this Security Instrument} can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
{(known 75 ihe "Loan Servicer”) that collects Periodic Payments due under the Debt Instrument and
this SecurmeInstrument and performs other mortgage loan servicing obligations under the Debt
Instrument, ttus Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Serviver unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrowsr il be given writien notice of the change which will state the name and address of
the new Loan Servicar, the address to which payments should be made and any other information
RESPA, if applicable, reguires in connection with a notice of transfer of servicing. |f the Debt
Instrument is sold and thereaftar the Loan is sarviced by a Loan Servicer other than the purchaser of
the Debt Instrument, the merigaze loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a succecsor Loan Setvicer and are not assumed by the purchaser of the
Debt Instrument unless otherwise frovided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender niav commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a/clzse) that arises from the other parly’s actions pursuant to
this Securily Instrument or that alleges that<r e other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, unti!’such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto & reasonable period adar the giving of such nofice to take corrective
action. If Applicable Law provides a time period that inu:st-elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposer of this paragraph. Any notice given to
Borrower pursuant to Section 20 and the notice of acceleratort niven to Barrower pursuant to Section
16 shall be deemed to satisfy the notice and opportunity o take Corrective action provisions of this
Section 18.

19. Hazardous Substances. As used in this Section 19: «&) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, o wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable ¢r toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestes cr formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws or the jurisdiction where
the Propenty is located that relate to health, safety or environmental protection; (c)/ Favironmental
Cleanup" includes any response action, remedial action, or removal action, 7as defined in
Environmental Law, and {d) an "Environmental Condition” means a condition that zap cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor ailow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be

© 2020 Covius Services, LLC Borrower Initials
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appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Envircnmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {(c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

NON-UIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelera’inn; Remedies. Borrower will be in default if (1} any payment required by
the Debt Instrumert 7y, this Security Instrument is not made when if is due; (2) Lender
discovers that Borrower or any co-applicant has commifted fraud or made a material
misrepresentation in connrcifon with the Loan; (3) Borrower takes any action or fails to take
any action including, but notlimited to, actions or inactions prohibited by Section 16 that
adversely affects Lender’s rights under this Security Instrument, any of Lender’s ather security
for the Debt Instrument, or any right Lender has in the Property; or (4) Borrower is an executive
officer of Lender and federal law pe/mits or requires immediate payment of the Loan. If a
default occurs {other than under Sectiar’'15, unless applicable law provides otherwise)}, Lender
will give Borrowsr notice specifying: (a) tie default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the diate the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curs the default on or before the date specified in
the notice may result in acceleration of the siin® secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the’P:onerty. The notice shall further inform
Borrower of the right to reinstate after acceleration aucd the right to assert in the foreclosure
proceeding the non-existence of a default or any other de/<dise of Berrower to aceeleration and
foreclosure. If the default is not cured on or before the date spezified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secwity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred i7 pursuing the remedies
provided in this Section 20, including, but not imited to, reasonable atorneys’ fees and costs
of title evidence.

21. Release. Upon payment of ali sums secured by this Security Instrumen’ and! termination of
the line of credit created by the Debt Instrument, Lender shall release this Sesuriy Instrument.
Borrower shall pay any recordation costs, except to the exient Applicable Law requires. Lenider to pay
these costs. Lender may charge Borrower a fee for releasing this Security Instrument, buc onlv if the
fee is paid to a third party for services rendered and the charging of the fee is pemittad under
Applicable Law.

22, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Iiiinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s coliateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may

© 2020 Covius Services, L1LC Borrower Initials
Cuavius IL HELCC Security Instrument {8/23/2013) ~ (page 10 of 12 pages)
HC# 4853-2092-1108v3




2035013002 Page: 12 of 13

UNOFFICIAL COPY

not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has cbiained insurance as reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's fotal outstanding balance or obligation. The
costs of the insurance may be mere than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secuiity Instrument and in any Rider executed by Borrower and recorded with it.

Witness -

Witness -

CTPsrr e o (Seah

Borrowef - ALFREDO BARRAZA

o {Seal)
mower- LUCILA BARRAZAY

State of 1ILLINOIS }

o )

County of (;C? o (= )
Enter County Here

This nstrument was acknowledged before me on OCTOBER 7, 2020 vy ZLFREDO BARRAZA and
LUCILA BARRAZA.

“ ignature of Noaay Public
i FFICIAL SEAL
SEBASTIAN CLARK

d NOTARY PUBLIC, STATE OF ILLINOIS |
4 My Commission Explres October 23, 2021 |

A .

My Commission expires: /2.3
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Loan Originator Organization: UNITED CREDIT UNION
NMLS ID: 684375

Loan Originator; Celeste SummerVille

NMLS ID: 1392697
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