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Loan Number 9723806387
MERS Number 100820997238063872

MORTGAGE

DEFINTTHONS

Words used in multiple sections of this document a e deiined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dzted SEPTEMBER 25, 2020, together with all
Riders to this document.

(B} "Borrower" is ARMANDO MARTINEZ, JR., A MARR'FT MAN. Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is
acting solely as a nominee for Iender and Lender's successors and assigns. JJERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the faws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORA 11CN organired and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, TX 75019,
(E) "Note" mcans the promissory note signed by Borrower and dated SEPTEMBER 25, 2020. The Note
states that Dorrower owes Lender TWO HUNDRED FIFTY-NINE THOUSAND AN 06 100THS Dollars
(U.5. $259,000.00) plus interest. Borrower has promised to pay this debt in regular Perniadiz Payments and to
pay the debt in full not later than OCTOBER 01, 2035.

(F) "Property" means the property that is described below under the heading "Transter‘of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and I charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders" mcans all Riders to this Scecurity Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:
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O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider E Planned Unit Development Rider 0O Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
O 1.casenald Rider O Revocable Trust Rider

(D " Applicao's~ Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and 4dripistrative rules and orders (that have (he effect of law) as well as all applicable final, non-
appealable judicial Cowions,

(6)] "Community Assosiation Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed On/Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Trarstor” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumizit’ which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to_srder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is n)t liniited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by tclephone, wire traus®irs, and automated clearinghouse transfers.

(L) "Escrow Items" means those iten:s t0=¢ are described in Section 3.

(M) "Miscellaneous Procecds"” means alty ¢ oripensation, settlement, award of damages, or pruceeds paid by
any third party (other than insurance proceeds j«id under the coverages described in Sectivn 5) for: (i} damage
to, or destruction of, the Property; (ii) condemuation st other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv) misrept ssentations of, or omissions as to, the value and/or condition
ol the Property.

(N)  "Mortgage Insurance" means insurance proteciing “ender against the nonpayment of, or default on, the
Loan.

(Q) "Periodic Payment” means the regularly scheduled zmcant due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instiuraent.

(P) "RESPA" means the Real Estate Settlement Procedurcs <ict (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they rright be amended from time o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictivps_that are imposed in regard to a
“fedcrally related mortgage loan™ even if the L.oan does not qualify as a "federa . ly related mortgage loan" under
RESPA.

(Q) “Successor in Interest of Borrower'" means any party that has taken title’yy 2 Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrinaent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renews’s, Ixtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements undsl this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MRS the
following described property located in the County [Type of Recording Jurisdiction] of’ COOK
{Name of Recording Jurisdiction]:

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 21 PLUMROSE LN

[Street]
SCHAUMBURG ., Minois 6 194-5161 ("Property Address"):
[City] [Zip Code]

T SETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances;.and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this~Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Loricwer understands and agrees that MERS holds only legal title to the interests granted by
Botrower in this/Serurity Instrument, but, if necessary to comply with law or custom, MERS (uas nominee for
Lender and Lender's sucessors and assigns) has the right: to exercise any or all of these interests, including, but
not limited to, the right <o toreclose and sell the Property; and to tuke any action required of Lender including,
but not limited to, releasirg #nd canceling this Security Instrument.

BORROWER COVY *ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowe! viarrants and will defend generally the title to the Property against all claims
and demands, subject to any encuriibrances of record.

TIOS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by.juriediction Lo constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower/and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escroe ftems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest (n, the debt evidenced by the Note and any prepayment charpes
and late charges due under the Note. Borrower shidl also pay funds for Lscrow Ttems pursuant to Section 3.
Payments due under the Note and this Security Insinument shall be made in U.8. currency. However, if any
check or other instrument reccived by Lender as payment vader the Note or this Security Instrument is retarned
to Lender unpaid, I.ender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, &5 seivcted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's cherc provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instiurientality, or entity: or (d) Electronic Funds
Transier.

Payments are deemed received by Lender when received at the |cation designated in the Note or al such
other location as may be designated by Lender in accordance with the netics provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paymini: are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient te bfing the Loan current, without
waiver of any rights hercunder or prejudice to ils rights to refuse such payment or/sastial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are ageepted. If each Periodic
Payment is applicd as of its scheduled due date, then Lender need not pay interest o ‘wiapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. /i Rorrower does not
do s0 within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note iaprediately prior
to foreclosure. No offset or claim which Borrower might have now or in the futurc against Lende: shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing ‘ne covenants
and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all.payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)
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charges, sceond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower lor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. Tf more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to (he extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments{ such cxcess may be applied to any late charges due. Voluntary prepayments shall be applied first Lo
uny prepaytient charges and then as described in the Note.

Any dpplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not ex’end or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds %or Eserow Items. Borrower shalt pay to Lender on the day Periodic Payments are due under
the Note, until the ¥{te)is paid in fill, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and 2thZivitems which can allain priority over this Sccurity Instrument as a lien or encumbrance
on the Property; (b) leasclio'd payments or ground rents on the Property, if any: (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if’ any, or any sums
payable by Borrower to Lender iz lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These i*cpis are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require tHal Community Association Dues, Fees, and Assessments, if any. be escrowed
by Borrower, and such dues, fees and/asscssments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts Lo be paid under this Section. Borrower shall pay T.ender the Funds for Lscrow
Ttems unless Lender waives Borrower's Oblization to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lendes 1unds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event ot such-vriver. Borrower shall pay directly, when and where payable, the
amounts due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenc’ng juch payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for ali purposes be deemed
to be a covenant and agreement contained in this Securily listrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrov’ Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender mity {xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 toteay to Lender any such amount. T.ender may
revoke the waiver as to any or all Escrow Items at any time by a iotice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and/.n such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a,suffCient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximuplamount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current d2ta.and reascnable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law

"The Funds shall be held in an institution whose deposits are insurcd by a fe leral agency. instrumentality,
or entity (including Lendcr, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the fine specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually ana'yzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fundswid Arplicable TLaw
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or Cainings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount nceessary to make up the deficiency in accordance
with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Properiy which can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, ii any, and Community Asscciation Dues, T'ees, and Assessments, if any. To the extent that these
items are FEsCrowTtems, Borrower shall pay them in the manner provided in Section 3.

Borrower /shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agieer in wriling to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so/jang as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enfoiceriient of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; or
(¢) sceures from the holder/ofthe licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1 Lender determinssthat any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lend({r r.a; give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrovier shall satisfy the lien or take one or more of the actions set forth above in
this Scction 4.

Tender may require Borrowet 12 nay.a one-time charge for a real eslate tax verification and/or reporting
service used by Lender in connection witl, th's T.oan.

5. Property Insurance. Borrower shall kerp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards ‘ncluded within the term “extended coverage," and any other
hazards including, but not limited to, carthquaces and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant lo the preceding sentences can change during the term of the Loan.
‘The insurance carrier providing the insurance shall (bc/chosen by Barrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerZised unreasonably. Lender may require Borrower Lo
pay. in connection with this Loan, either: (a) a une-time chiurge for tlood zone determination, certification and
tracking services; or (b) a one-time charge for flood 7one determinzGon and certification services and subsequent
charges cach lime remappings or similar changes occur which Cezsonably might affect such determination or
certification. Borrower shall also be responsible for the payment =i any feas imposed by the Federal Emergency
Managoement Agency in connection with the review of any flood zone detersrination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described aboie, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ovligriion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Propetty, against apy risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obianined might significantly exceed the cost of insurance thal SGosrower could have
obtained. Any amounts disbursed by Lender under this Scction 5 shall become additicnal Jebt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note raie fioes the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 16 Zender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender o5 fuvrtgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f
Eender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

ILLINOIS--Singlc Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 af 13 pages)
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destruction of, the Property, such pelicy shall include a standard mortgage clausc and shall name Lender as
mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proc,eedsu whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Tender's sceurity is
not lessened. During such repair and restoration period, Lender shall have the right to held such insurance
proceeds {nt! Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided (hat such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repuics < restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agiec’asnl is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lended sbull not be required to pay Borrower any interest or carnings on such proceeds. Fees [or
public adjusters, or «ahwr third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligativn.of Borrower. If the restoration or repair is nol cconomically feasible or Lender's
security would be lIessericd) the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ‘kai due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided forin Section 2.

If Borrower abandons thc 21 gerty, Lender may file, negotiate and settle any available insurance claim
and rcluted matters. If Borrower 4oes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, /nen Lender may negotiate and settle the claim. ‘The 30-day period will
begin when the notice is given. In citlier. evnt, or it Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insuranee proceeds in an amount not to exceed
the amounts unpaid under the Note or this Securty Instrument. and (b} any other of Borrower's rights (other than
the right to any refund of unearned premiunis maid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable 1c the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property of to pay amounts unpaid under the Note or this Security
Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish| ar.d use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instruiment and shall continue to oceupy the Property as
Borrower's principal residence for at least one year after the'd=ic of occupancy, unless Lender otherwise agrees
in writing, which consent shalt not be unreasonably withheld, ¢¢ »laless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ‘Troperfy: lospections. DBorrower shall not
destroy, damage or impair thc Property, allow the Property to deteridrate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiit=inihe Property in order to prevent the
Property from deteriorating or decreasing in value due 1o its condition. < Talpss it is delermined pursuant to
Section S that repair or restoration is not economically feasible, Borrower siall jwomptly repair the Property if
damaged o uvoid further deterioration or damage. H insurance or condemnation pi=oeeds are paid in connection
with dumage to, or the taking of, the Property, Borrower shall be responsible for rapairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disbuise proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work ig"completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Burrov eris not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propscy.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan applicaticn process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails Lo perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a
lien which may attain priority over this Sccurity Instrirnent or to enforce laws or regulations), or (¢) Borrower
has abansoned the Property, then Lender may do and pay for whatever is reasonable or appropriale to protect
Lender's interast in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of th=Properly, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) vaying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and {c)/bay.ng reasonable attorneys' fees Lo protect its interest in the Property and/or rights under this
Security Instrument.including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to; oliering the Property to make repairs, change locks, replace ot board up doors and
windows, drain waler [ro- tipes, eliminate building or other code violations or dangerous comnditions, and have
utilities turned on or off. A liough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under thiz S<ci'on 9.

Any amounts disbursed by Zender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These anmlounis shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, up.on notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lzas hold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, (e lrasehold and the fee title shall not merge unless Lender agrees Lo
the merger in writing.

10. Mortgage Insurance. It Lender reqired Mortgage Insurance as a condition of making the l.oan,
Borrower shall pay the premiums required to maint:in the Mortgage Insurance in effect. L[, lor any reason. the
Mortgage Insurance coverage required by Lender.cess=es to be available from the mortgage insurer that
previously provided such insurance and Borrower was 1cqyired to make separately designated payments toward
the premiums for Mortgage Insurance. Borrower shal)l’ ppy the premiums required to obtain coverape
substantially equivalent to the Mortgage Insurance previous’y Zireffect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effecty fom an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage's fwot availuble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that=were du= when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as/a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, novwithsianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower ‘ar(; inicrest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurapce soverage (in the amount and
for the period that Lender requires) provided by an insurer selecied by Lende 2gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiwn s for Mortgage Insurance. I
Lender required Mortgage Insurance as a condition of making the Loan and Borr¢wer was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower skan pay the premiums
required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss icserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betwera, Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. /Nzihing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losies it may
incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in {orce from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on
terms and conditions that are satisfactory to the mortgage msurer and the other party (or partics) to these
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agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortpage Insurance
premiums}.

As a resull of these agreements, Lender, any purchaser of the Note, another insurer. any reinsuret, any
other entity, or any affiliate of any of the furegoing, may receive (directly or indircctly) amounts that derive trom
{or might be charactcrized as) a portion of Borrower's paymenits for Mortgage Insurance, in exchange lor sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender t7<es a share of the insurer's risk in exchange for a share ol the premiums paid to the insurer, the
arrangement 1@ often termed "captive reinsurance.” Further:

{a) Aay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o1 _ary other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortga, ¢ Insurance, and they will not entitle Borrower to any refund.

(b) Any suchk aireements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance-widsr the Homeowners Protection Act of 1998 or any other law. These rights may
inciude the right to releive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums-that were unearned at the time of such cancellation or termination.

11. Assignment of Miscrd ueous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid o Levder.

If the Property is damaged, susn Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is.economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender sha'l hive the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaiers nromptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pay ments as the work is completed. Unless an agreement is made
in writing or Applicable I.aw requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on <uch Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's securily would beliessened, the Miscellaneous Procceds shall be applied to
the sums secured by this Sccurily Instrument, whether or not then due, with the excess, if any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order proviGed for in Section 2.

In the event of a total taking, desiruction, or loss in valie f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or losz.in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately befor{ the partial taking, destruction, or
loss in value, unless Borrower and T.ender otherwise agree in writing, the s&ws secured by this Security
Instrument shall be reduced by the amount of the Miscelianecus Procecds muldplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial ta’ing, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in whicl: the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less thait e 2mount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendet
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured Ey/ihis Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the Gpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums sceured by this Security
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Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in [.ender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Preper)y or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributaolz Lo the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miteclizmeous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provideu for in Section 2.

12. Borrowe! Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificaior’ Gf amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successar /n Interest of Borrower shall not operale to release the liability of Borrower or any
Successors in Interest of arrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrowzior to refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Secuiity [isirument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptane o payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the emornt then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-Jig1 ers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability s'iall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (4 "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer'd intirest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the surts sceured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to exteld, inodify, forbear or make any accommodations with
regard to the terms of'this Security Instrument or the Note vithaut the co-signer's consent.

Subject to the provisions of Section 18, any Successcr 41 nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is aprionad by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shill hot be released from Borrower's obligations
and liability under this Securily Instrument unless T.ender agrees't such release in writing. The covenants and
agreements of this Security [nstrument shall bind (except as provided ih Section 20) and benefit the suceessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servigls performed in connection with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property ard rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and viteatjon fees. In regard to any
other fees, the absence of express authority in this Security Instrument ta charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not chirge fees that are expressly
prohibited by this Security Enstrument or by Applicable Law.

1f' the Loan is subject to a law which scly maximum loan charges, and that law is finlly iaterpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan ¢xcrcdihe permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ‘harge to the
perniitted limit; and (b) any sums already collected from Borrower which exceeded permitied imts will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undes ¢ Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance ol any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 13 pages)
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15. Notices. All notices given by Borrower or Lender in conneéction with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Properly Address unless Borrower has designated a
subslitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a phanize of address through that specified procedure. Therc may be only one designated notice address
under this Seourity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by fiest class mail to Lender's address stated hercin unless Lender has designated another address by
notice to Borrowar.  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender antl actually received by Lender.  1f any notice required by this Security Instrument is also
required under Applizablc Law. the Applicable Law requircment will satisfy the corresponding requirement
under this Sceurity Instriment.

16. Governing La7v; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the layzof the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Insfraument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitls o i-tiplicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a‘prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or t'ie Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrurreni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the/feminine gender; (h) words in the singular shall mean and include
the phural and vice versa; and (c) the word "may”rives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of ihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial (nterest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or bencficial interest.in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contact for deed, installment sales contraclt or escrow
agreement, the intent of which is the transfer of title by Borlower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Troporty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold/ o7 transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all jums secured by this Security Instrument.
Flowever, this option shall not be exercised by Lender if such exevcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given.in/accordance with Section 15 within
which Borrower must pay all sums secured by this Sceurily Instrument. “{f Bprrower fails to pay these sums
prior to the expiration of this period. Lender may invoke any remedics petritrsd by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any, time prior to the earliest
of: (a) five days before sale of the Properly pursuant to Section 22 of this Security Instryuient; (b} such other
pericd as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those cenditions arc that Borrower: (a) pays d.ender all sums
which then would be due under this Security Instrument and the Note as if no acceleration bud occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforciig’th's Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuador ives, and
ather fees incusred for the purpose of protecting I.ender's interest in the Property and rights under this security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwisc provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality ar entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (tog/ther with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis due
under the NMite and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Seduri.y. Tnstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated Lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will stale the name and address of the new Loan Servicer, the address to which
payments should be inasc and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is s0l¢ and thereaficr the Loan is serviced by a T.oan Servicer ather than the purchaser of
the Note, the mortgage ldan~servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of ¢ clais) that arises from the other party's actions pursuant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrower o Tender has notificd the other party (with such notice given in
compliance with the requirements of Sectiorl 13) of such alleged breach and afforded the other party hereto a
reascnable period after the giving of such notict to take corrective action. If Applicable Law provides a time
period which must elapse before certain action caa be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration vnd opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions ¢l this Section 20,

21. Hazardous Substances. As used in this Section “1:. {(a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or “veswes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolevia products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
I.aw" means lederal laws and laws of the jurisdiction where the P=zgerty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes an’ reiponse action. remedial action, ot
removal action, as defined in Environmental Law; and (d) an "Environniental Conditicn™ means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage/-or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or in the Properts Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any. Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use) ¢- release of a Hazardous
Substance, creales a condition that adversely affects the value of the Property. The presiding two sentences
shall not apply to the presence, use, or storage on the Property of smail quantities of Haz: rdov s Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of-the Property
(including, but not limited to, hazardous substances in consumer products).

Botrower shall prompily give Lender written notice of (a) any investigation, claim, demar@, lawsuit or
other action by any governmental or regulatory agency or private parly invalving the Propertyand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envircamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of rclease of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmental or
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regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take ali necessary remedial actions in accordance
wilh Envirenmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the actio’’ required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, v which the default must be cured; and (d) that failure to cure the defaunlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by iudicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reiistste after acceleration and the right to assert in the forcclosure proceeding the non-
existence of a deiarit br any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or befori-the date specified in the notice, Lender at its option may require immediate
payment in full of all Suns secured by this Security Instrument without further demand and may
fureclose this Security Ilns/>ament by judicial proceeding. Lender shall be centitled to collect all expenses
incurred in pursuing the rem-Jtes provided in this Section 22, including, but not limited to, rcasonable
attorneys’' fees and ecosts of title 7 viaence.

23. Release. tlpon paymeit of all sums secured by this Security Instrument, Lender shall release this
Scourity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if tha fee.is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower herchy releases and waives all
rights under and by virtue of the Mlinois homcsend exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agieerrent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's imterests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcisses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection gwith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Teidar with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's apreement. 17 [ 0nder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, incluting interest and any other charges Lender may
impose in connection with the placement of the insurance, vati the =ffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added (¢ Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insmance /‘Borrower may be able (o obtain on
ILS OWIL.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cavenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

Witness -

Witness - —-_— /

S AN - ,ff;'/g (Seal)

A

Borrower - ARMANDO MARTINEZ JR /|
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‘C xl«(u/‘“ /\(LL.L/,,?‘-}}7—!-

Borrower - ROSALEEN MARTINEZ J

(Seal)

State of ILLINOIS j)

)
County of COOK )
Enter County Here

Ih1s mqtrummlt was acknowledged Tbefore me on Ségﬁ:}-éi/v) 12// ¥ JQ‘S

07 4ARMANDO MARTINEZ JR and ROSALEEN MARTINEZ.

LMA/A’A% -

Kignature of Ndtary Public

My Commission expires: \f g'* c) )r)) 5
GFFICTAL SEAL 7] -

KIMBERLY L KELLEY ADAMOWICI'} .

i Notary Public - State ot Itinois .

{ My Commussion Expires Oct. 31, 2023 }

(SEAL)

Loan Originator Organization: CALIBER HOME LOA NS, INC.
NMLS I 15622

Loan Originator: JACK MCDANIEL

NMLS ID: 1904136
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Loan Number 9723806387

PLANNED UNIT DEVELOPMENT RIDER

|

\

| THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of SEPTEMBER, 2020, and
| is incorprraiad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
! Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
| secure Borrowsz's Note to CALIBER HOME LOANS, INC. (the "Lender”) of the same date and covering
‘ the Property ¢ssaoribed in the Secuarity Instrument and located at:

\

\ 21 PLUMROSE Ly, SCHAUMBURG, 1LLINOIS 60194-5161
| [Property Address}

The Property includes, bu'is not limited to, a parcel of land improved with a dwelling, together with
other
1 such parcels and certain commor picas and facilities, as described in
| COVENANTS, CONDITIONS, AN RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a pa.?o‘.‘;; planned unit development known as
| PLUMROSE SUBDIVISION

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrowec's interest in the homeowners association or equivalent
entily owning or managing the cormmon areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanty apd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows!
A. PUD Obligations. Borrower shall perfoin all of Borrower's obligations under the
PUD's Constituent Documents.  ‘The "Constituent Dosuments" are the: (i) Declaration; (ii)
articles ol incorporation, trust instrument or any equivaient desument which creates the Owners
Association; and (iii) any by-laws or other rules or regulatiors, of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessrients imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Assacipion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in th¢ amoumts (including
deductible levels), for the periods, and against loss by fire, hazards incl.ded within the term
"extended coverage,” and any other hazards, including, but not limited (o) earthquakes and
Nloods, for which Lender requires insurance, then: (i) Tender waives the provisicaiin Section 3
for the Periodic Payment Lo Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property Jasurance
coverage on the Property is deemied satisfied to the extent that the required coverage inprovided
by the Owners Association policy.
What [.ender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable 10 Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then duc, with the
evess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to irsure that the Owners Association maintains a public liability insurance policy acceptable in
form/ amount, and extent of coverage to Tender.

1 Condemnation. The proceeds of any award or claim for damages, direct or
consequeriial, payable to Borrower in connection with any condemnation ot other taking of all
or any pact ofthe Property or the common areas and facilities of the PUD, or for any
conveyance i1 lice of condemnation, are hereby assigned and shall be paid (0 Lender. Such
proceeds shall be argplied by Lender (o the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's PricrConsent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or terminatic’l otjthe PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent donlair; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is/ for she express benefit of Lender; (iii} termination of
professional management and assurmgton af selt-management of the Owners Association; or
{iv} any action which would have the effect.of rendering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. Remedies. [f Borrower does oot pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sedurily. Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts sheil Fear interest from the date of disbursement
at the Note rate and shall be payable, with intercst, vipon notice trom Lender to Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covenants contained in this PUD
Rider.

1
. i
gt SN p
- W /{ﬁ- g4 {Seal)

Borrowen‘]rf ARMANDO MARTINEZ JR-

(,{,«‘:-/\" L_MLI('L}‘ f }([,’(,«L ! i LL/ {Seal)

Borrower - ROSALZEN MARTINEZ A
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L.OAN NO.: 9723806387
Loan Name: ARMANDO MARTINEZ, JR., A MARRIED MAN
Property Address: 21 PLUMROSE LN, SCHAUMBURG, 1LLINOIS 60194-5161

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXP4BIT'A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERELDN

© 2020 Cowius Services, LLC
14157536 - 67170005

1-1]1 2975208006367 ]3~2U aF 22

[

a

E 1 -1 | 2~8972328B06

Bor

N T

n & a o



2035028001 Page: 19 of 19

UNOFFICIAL COPY

Escrow No.: FSS-010914
Title Order No.: FSS-010914

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS DESCRIBED AS FOLLOWS:

LOT 11 IN PLUMROSE SUBDIVISION, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 50 FEET THEREOF) ACCORDING TO THE PLAT
THEREOF REZQF.DED MAY 23, 1990 AS DOCUMENT NO. 80239105 IN COOK COUNTY, IL.

Exhibit A (Legal Description) Page 1 of 1 F58-010914



