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WHEN RECORDED miAIL TO:

BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGAGE BANCORP
7221 W TOUHY AVE

CHICAGO, ILLINOIS 60634

This instrumient was prepared by
SANDLER LAW GROUP LLC
DAVID PEDERSON

717 N. HARWOOD ST, SUITE 1600
DALLAS, TX 73201

214-257-1700

RNONED

Loan Number: 0120000703
(Space Abave This LinaTar Recording Data}

MORTCGAGE

MIN: 100725501200007036
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are‘dciined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided m Section 14,

{A) "Security Instrument" means this document, which is dated September 24, 2020, together vithall Riders to this document,

(B) "Borrower" is SANTIAGQO LANDA AND MATILDA LANDA URIOSTEGUIL, HUSBAND AMD WIFE, Borrower is the
mortgager under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actingselely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is'cfganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tef, [¢85) 679-MERS,

(D) "Lender" is BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGAGE BANCORP. Lender is 5-CORPORATION,
organized and existing under the laws of ILLINOIS.
Lender's address is 7221 W TOUHY AVE, CHICAGO, ILLINOIS 60631.

............... (E) "Note" means the promissory note signed by Borrower and dated September 24, 2020. The Note states that Borrawer cwes Lender
ONE HUNDRED SEVENTY-ONE THOUSAND FIVE HUNDRED AND NO/L00 Dollars (U.S. $171,500.00) plus interest at the

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01

Page 1 of 11 A
DS, Inc. - 30212 Borrower(s) Initials _ /; é M L



2035028122 Page: 3 of 13

UNOFFICIAL COPY

rate of 3.125%. Borrower has promised to pay this debt in regular Pericdic Payments and to pay tiie debl in fuli not later than Qctober 1,
2040,

(I¥) "Property” means the property that is deseribed below under the heading "Transfer of Rigius in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security nstrument, plus inferest.

(H) "Riders" means all Riders to this Security Instroment that are executed by Berrower, The following Riders are o be executed by
Borrower {check box as applicable):

] Adjustable Rate Rider [J Condominiym Rider (1 Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider 1 VARider
] 14 Family Rider [] Biwecekly Payment Rider

[] Other (Specify)

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the.effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) " Community Assecraiion Dues, Fees, and Assessments" means all dues, fees, assessments and other chatges that are imposed on
Borrower or the Propertyyacondominium association, homeowners association or similar organization.

(K) "Electronic Funds Transier! means any transfer of funds, other than a transaction originated by check, draft, ot similar paper
instrument, which is initiated throvgh in electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial instilution to debi Greredit an account. Such term includes, but is not limited te, point-ot-sale translers, automated
teller machine transactions, transfers in‘niated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that gredescribed in Section 2.

(M) "Misecllancous Proceeds" means any comgensation, settlement, award of damages, or proceeds paid by any thisd party (cther than
insyranee proceeds paid under the coverages describid in'Section 3) for: (1) damage to, or destruction of, the Property; (i1} condenmation
or other taking of all or any part of the Property; (1if) convevance in lieu of condemnation; or (iv) misrepresentations of, or onlissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lendzr-against the nonpayment of, or defauli on, the Loan,

(0} "Periodic Payment" means the regularly scheduled amovnt diie for (1) principal and interest under the Note, plas {ii) any amounis
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12/U.5.C. § 2601 er seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to'cae) or any additional or successor legislation or regulation
that governs the same subject matter, Ag uged in this Security Instrument, "RESTA" refers to all requirements and restrictions that are

imposed in regatd to a "federally related mortgage loan” even if the Loan does not gualify as a "federally related mortgage loan" under
RESPA,

(Q) "Successor in Interest of Berrower" means any party that has taken title to the Fiorerty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and-modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument anc the Note. For this purpose,
Borrower does hereby mottgage, grant and convey to MERS (solely as nominee for Lender and Lender's suctessess and assigns) and to
the successors and assigns of MERS, the following described property located in the County of COOK;

LOT SEVEN (7) IN THE RESUBDIVISION OF LOTS EIGHTY-THREE (83) TO NINETY-TWO (92); 13 CLUSIVE,
IN DOTY BROTHERS AND GORDON'S ADDITION TO MONTROSE, A SUBBIVISION OF LOT FOUR (4} IN
JAMES H. REES' SUBDIVISION OF THE SOUTH WEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE CHICAGO
AND NORTHWESTERN RAILROAD AND THAT PART INCLUDED IN WOLCOTT'S SUBDIVISION} IN COOK
COUNTY, ILLINOIS.

Parcel ID Number: 13-10-304-007-0000

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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which currently has the address of: 4507 W FOSTER AVE
CHICAGO, [LLINOIS 60630 {("Property Address"):

TOGETHER WITH all {he improvements now or hereafter erected on the property, and all easemenls, appurtenances, and Fixtures
now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security lostrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assighs) has the right: (o exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the eslaie hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY E<STRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Sorrower and Lender covenant and agree as follows;

1. Payment of Principai, inrcrest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the dett exidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursiant to Section 3, Payments due under the Note and this Security Instrument shal] be made in
U.S. currency. However, if any check ar/siher instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require thatany or all subsequent payments due under the Note and this Security instrument be
made in one or more of the following forms, agselected by Tender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such checld 15 drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recatved.at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the nolice provisions i Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan<urent, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hersunder or prsjudice to its rights to refuse such payment or partial payments in the
fiuture, but Lender is not obligated to apply such payments at the time such payments are accepted. [feach Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unappiiedJunds. Lender may hold such unapplied funds unti) Borrower
makes payment to bring the Loan current, If Borrower does not do so within + reasonable period of time, Lender shall either apply such
fands or return them to Berrawer, If not applied satlier, such funds will be'aplied.to the cutstanding principal balance uader the Note
immediately prior to foreclosure. No offset or claim which Borrower might'bave’ now or in the future against Lender shall relieve
Borrower from making paymen!s due under the Note and this Security Instrument/oi performing the covenants and agreements secured
by this Security Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Sectipr2, all payments accepted and applied by
Lender shall be applied m the following order of priority: (a) inferest due under the Note; (b}-prideiral due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order n/0hich it became due. Any remaiaing
atmounts shall be applied first to late charges, second te any other amounts due under this Securly Trstrument, and then to reduce the
principal balance of the Note,

[f Lender receives a payment [rom Borrower for & delinquent Periodic Payment which includes a suflicielt amount to pay any late
charge due, the paymenl may be applied to the delinquenl payment and the late charge. If more than one Periedic i*ayment is outstanding,
Lender may apply any payment received from Borrowet to the repayment of the Periodic Payments if, and 0 the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of One or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prpsyment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nete shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
—paid i full, arsut (thie “Fonds"y to provide for payment ol ameuits due 1o (5) taxes and assessitients and otier ftents Whichean sttain— — —
priority over this Securily Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground tents on the Property,
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if any; (¢} premivums for any and all insurance required by Lender under Section 5; and (d) Mortgagc Insurance premiums, if any, or any
sume payable by Borrower to Lender in lieu of the payment of Mortgage Insuance premiums in accordance with the prowsmns of
Section 1{. These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Hem. Borrower shail promplly furnish to Lender all notices of amounts to be paid under this Section, Barrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive
Borrower's obligation fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,

Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to
Lender any such amount. Leader may revoke the waiver as to any or all Escrow Ttems at any lime by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at anty tawe, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (&) notio srceed the maximum amount a lender can require under RESPA, Lander shall estimate the amount of Funds
due on the basis of current drre and reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an Gist.mtion whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose depdsits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time spegifizd under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifiying (he Escrow [lems, uniess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unlesgdn agreement is made in writing or Applicable Law requires intevest to be paid on the
Funds, Lender shall not be requived to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, ;
however, (hat inferest shall be paid on the Punds, Linder shall give to Borrower, without charge, an annval accounting of the Funds as :
required by RESPA,

If there is a surplus of Funds held in escrow, as defiied under RESPA, Lender shall aceount te Borrower for the excess fands in ‘
accordance with RESPA. If there is a shortage of Funds neidm escrow, as defined under RESPA, Lender shall notify Borrower as |
required by RESPA, and Berrower shall pay to Lender the amont necsssary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there is a deficiency of Finds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender diedinount necessary te make up the deficiency in accordance with
RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, L-¢nder shall promptly refund to Borrower any Funds held by
Lender,

B
v
3
I

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, i 1mpositions atiributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Bowrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-nicss Borrower: (s) agrees in writing to
the payment of the obligatien secured by the lien in a manner acceptable to Lender, but only s¢ ong as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the kien in, lea! proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bur only-tietil such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinading ihe. lien to this Security
Imtrument If Lender determines that any patt of the Property is subject to a lien which can attain priority overthil Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is givei, Zosrower shall satisfy
the lien or take onc or more of the actions set forth above in this Section 4,

Lender may require Borrower o pay & one-time charge for a real eslale tax verification and/or reporting service nsed by Lender in
connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to, earthqualkes and

floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the = ..
periods that Lender requives. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The ‘
insurance carrier providing tha insurance shali be chosen by Borrower subject to Lender's tight to disapprove Borrower's choice, which

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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right shall not be exercised unreasonably, Lender may require Borrower (o pay, in connection with this Loan, either: (a) & one-time

charge for flood zone determination, certification and tiacking services; or (b) a ohe-time charge for flood zone defermination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be respensible for the payment of any fees tmposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Botrower, Borrower's equity in the Property, or he contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the dale ol disbursement and shall be payable, with such interest, upon notice frora Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to disapprove such policies,

shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Leader shall have the
right to hold the policizsiand renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewat nutices. If Borrower obtains any form of insurance covelage not otherwise required by Lender, for damage to, or
destruction of, the Property.auch poliey shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee,

In the event of loss, Borrowe. chall give prompt notice {0 the insurance carrier and Lender. Lender may make preof of loss if not
made proniptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by LCoder, shall be applied to restoration or repair of the Property, if the restoration or repair i
economically feasible and Lender's sectri‘v.ia not lessened, During such repair and restoration period, Lender shal! have the right to hold
such msurance proceeds unlil Lender has had »wopportunity to inspect such Property to ensuve the work has been completed to Lender's
satisfaction, provided that sueh inspection shall bexdndertaken promptly. Lender may disburse proceeds for the repairs and restoration in
asingle payment or in a series of progress payments se-the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third partieg, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower, 1f the restoration or repau) is not eccnomically feasible or Lender's security would be iessenad, the
insurance proceeds shall be applied to the sums secured by tiis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrewer, Such insurance progeeds shall be applied in the order pravided for in Section 2.

H Borrower abandons the Property, Lender may file, negotitte aud setfle any available insurance claim and related matters, IT
Borrower does not respoud within 30 days to a notice fram Lender thaithc insurance carrier has offered to settle a clainy, then Lender may
negotiate and seftle the claim. The 30-day period will begin when the netioc is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) BommGwes's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or (his Security Tnstrument, and (b) 2y ather of Borrower's rights {other than the right to any
refund of unearned premiums paid by Borrower}) under all insurance policies coveringthe Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance proceeds either to repair outestore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupaney, Borrower shail oceupy, establish, and use the Property as Borrower's stivcipal residence within 60 days after the
execution of this Security Tnstrument and shal! continue to oceupy the Property as Borrower's/privicipal residence for at least one year
after the date of oceupancy, unless Lender otherwise agress in writing, which consent shall not/be Unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not estrey, damage or impair the
Propeity, allow the Property to deteriorate or commit waste on the Property. Whether or not Borroweris rziding in the Property,
Borrower shall maintain the Propertly in order to prevent ¢ the Property from deteriorating or decreasing in valde due to its condition,
Unless it is determined pursuant to Section 5 that repair o1 restoration is not economically feasible, Borrower shia'i pronwptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in confiectin with damage
to, or the taking of, the Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

~.Lender orifs agent may make reasonahle entries upon and inspections. of the Property, 1£it has reasonable canse, Lender may.inspect - ..

the interior of the improvements on the Properly. Lender shall give Boirower notice at the time of or prior to such an infericr inspection
specifying such reasonable cause.

tLLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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8. Borrower's Loan Application. Borrowershall be-in default if, during the Loan application process, Borrower-or-any persons-ot =y
entities acting at the direction of Borrewer or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan, Material
tepresentations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrment (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priovity over this Sccurity Instrument or to enforce laws or regulations), ot
(¢) Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Tender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
hag priority over this Security Instrument; (b) appearing in court; and () paying reasenable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including i1s secured position in a bankiuptey proceeding. Securing the Property
includes, but is not limitcd to, entering the Property to make repairs, change locks, replace or board up decrs and windows, drain water
from pipes, eliminate buiding or other code violations or dangercus conditions, and have utilities turned on or off. Although Lender may
take action under this Sectior-®, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for nof taking =y or all actions authorized under this Section 9.

Any amounts disbursed Uy "ender under this Section 9 shall become additional debt of Borrower secured by this Secyrity
Instrument. These amounts shall bearinterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

I this Security Instrument is on a lcaszhald, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title
to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender requisid Mortgage Tnsurance as & condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insirante 1y effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases o be available from the mortgage insurer that previously provided such insurance and Borrower was required fo make sepatately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previouslvineffect, at a cost substantially equivalent te the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate moytgage insurer selected by Lender, If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay 15 Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in cffect. Lender will accept, use and retaln these payiments as a non-refundable loss
reserve in lien of Mortgage Insurance, Such loss reserve shall be non-relunaable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower aimy interest or eativgs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, {s obtained, and Lender requires separately désignated payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the-Zoan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall piy the nremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement dor Mortgage Insurance ends in aceordance
with any written agreement between Borrower and Lender providing for such termination of todi! termination is required by Applicable i
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided m/the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain los/es it may fncur i Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. _

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may ent<r fnto agreemenis with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditiols that are satisfactory to the
mortgage insurer and the other party {(or parties) fo these agreements. These agreements may require the miorizage insurer to make
paymenls using any source of funds that the mortgage insurer may have available (which may include funds Obiained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other entity,ol any affiliate of
any of the foregoing, may receive (divectly or indirect!y) amounts that derive from (or niight be characterized as) a portion of Borrower's
paymenls for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's visk, ot reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

ILLINQOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01 ‘
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(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mertgage Insurance, or any other

teriis of the Loan, Sucli agreements will mot (iercase the amount Borrower willowe for Mortgage [nsarance, and tliey will not
entitle Borrewer to any refund,

(b) Any such agreements will not affect the rights Borvower has — if any — with respect to the Mortgage Insurance under the
Homeowners Profection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ox to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds) Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender,

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is sconomically feasible and Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportonity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the MiscellaneousProceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrgwer, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota] takirg, destriction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrinwen whether or not then duc, with the excess, if any, paid to Borrower,

In the event of'a partial taking, destiuction, or loss in value of the Property in which the faiv market value of the Property immediately
before the partial taking, destruction, 4r loss in value is equal to or greater than the amount of the sums secuted by this Security
Instrument immediately before the partia’axing, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instrument £ha'l be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured #nmediately before the pariial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immedialcly before theparsial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in yalue of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or toss in value isfless than the amount of the swns secured inunediately before the partial taking,
destruction, or loss in value, untess Borrower and Lender oihe wise agree in writing, the Miscellancous Proceeds shali be applied to the
sums secured by this Security Instrument whether or not the s4i s are then due,

If the Property s abandoned by Borrower, or if, after notice by Zender to Borrower that the Opposing Party (es defined in the next
sentence) offers to make an award to settle a claim for daimages, Borrower fails to respond to Lender within 30 days after the date the
nolice is given, Lender is authorized lo collect and apply the Miscellanzors Proceeds either to restoration or repair of the Praperty or to
the sums secured by this Security Instrument, whether or not ther due. /Orposing Party" means the (hird party that owes Borrower
Miscellaneous Proceeds or the party against whor Borrower has a right of asuon in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action ot proceeding, whether eivil or erimingl, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impainment of Lender's interest in.ths-Froperty or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as pravided in Section 19, by cavsing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitureaf tiie Property or other material impainnent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds’oi any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shallbe paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall’ze applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time fo payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successoran Inlerest of Borrower
shall not operate o release the liabitily of Borrower or any Successors in Interest of Borrower, Lender shall not be tequired to commence
proceedings against any Successor in Interest of Rorrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Succesiois in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leader's acceptance of payments
from third persons, entities o r Succesears in Interest of Borrower o in ameunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's

~obligationsand tiabitity shall bejointand several: However; any Borrowerwho to=signs this Security Instrumerit bt does ot execute the™

Note (a "co-signer'): (a} is co-signing this Securily Instrument only to mertgage, grant and convey the co-signer's interest in the Property

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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under the terms of this Security Instrument; (b} is not persenally obligated to pay the sums secured by this Security Instrument; and

g

TR REL T

{cragrees that Tender and-any other Borrower can-agreeto extend, modify, forbear or make any accommodations witlt fegard to e
terms of this Securify [nstrument or the Mote without the co-signer's consent.

Subject (o the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall oblain alt of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender agress
lo such release in writing, The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In vegard to any other fees, the absence of express authority in this Security Instrument to charge
2 specific fee to Borrower shall not be construcd as a prohibition on the charging of such fee, Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximnm loan charges, and that law is finally interpreted so that the interest or other loan
charges coltected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amountnecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits vl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a directpayment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by divect payméni-toBorrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices, All notices given by Eoriower or Lender it connection with this Security Instrument nwst be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addpdss if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires ~fherwise, The notice address shall be the Property Address unless Borrower hag
designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's cliange of address, then Borrower shall oniy report a change of address threugh
that specified procedure. There may be only one designatccaiotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first’alass mail to Lender’s address stated herein uniess Lender has designated
another address by notice to Borrower. Any notice in connection with.this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wilt satisfy the corresponding requirement-ander this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requitetnents and limitations of Applicable Law, Applicable Law might explicitlyorimplicitly allow the parties to agree by contract or il
might be silent, but such silence shall not te construed as a prohibition against ackscment by contract. Tn the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such fonfiict shall not affect other provisions of this
Security (nstrument or the Nete which can be given effect without the conflicting provisicn

As used in this Security Instrament: (a) words of the masculine gender shall mean and 1rickide corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice vérse and {c) the word "may" gives sole
diseretion without any abligation to take any action,

17, Borrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrumant,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "literest in the Property" means
any legal or beneficial interest in the Property, including, but not limiled to, those beneficial interests transfirrod in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intent of which is the ransfer of title by Boreawer at a future date to
a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natuial person and a
beneficial interest in Borrower is sold or (ransferred) without Lender's prior written consent, Lender may require immediate payment in
[l of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if such sxercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than

30 days from the date the notice is givenrin accordamee with Section 5 within whicl Borrower must pay all sums secured by this Secirity
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Tnstrorment withows further notice or demand om Borower,

19. Borrower's Right to Reinstate After Aceeleration. IfBerrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity [nstrument discontinued at any time prior to the carliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
aftorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securily Instrument, and Borrower's ebligation to pay the sums secured by this Security
Instrument, shall contimue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sumns and expenses in one or more of the following forms. as sclected by Lender: (2) cashy (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by & federal agency, instrumentality or entity; or (d) Elecmronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate
shall not apply in the case i acceleration under Section 18,

20. Sale of Note; Changr of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be solil on.e.of more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that cotledis "eriodic Payments due under the Note and this Security Instrument and performs other mortgage
toan servieing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated (o a sale of the Note, IF there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address 2£ the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with. patice of transfer of servicing, 1f the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the’Note,the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be Iransferred to a successor Loan Servicsr and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, o1 ¢ jpined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuancto/nis Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Insrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective aciien, If Applicable Law provides a time period which must elapse
before cerfain action can be taken, that time peried will be deemed to/0< teasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant lo Section 72 sivd the nolice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opporunity to take correCtivs action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Sibstances" are thoss substances defined as toxic or
hazardous substances, pollutants, or wastes by Envirommental Law and the following swhstarces: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials sontaining ashestos or formaldehyde, and
radioactive malerials; (b) "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {¢) "Environmentzl Cleanup” includes any respefss action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condillon that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardovs Substances, or threaten to
selease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else'to du_anything affecting the
Property (a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condition,/0r'(¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Propesty. The preceding
two sentences shall not apply to the presence, use, or sterage on the Properly of small quantities of Hazardous. Subatances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, bm'not limited to,
hazardous substances in conswmer products),

Botrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release

—orthreat of release of any Hazardous Substance; and (o) any conditior catrsed by the presencs; use or telease of o Bazardous Substanges —

which adversely affects the vaive of the Property. If Borrower learns, or is notitied by any governmental or regulatory authority, or any
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private party, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall

TSRS T

promptly take all necessary remedial actions {iraccordance with Environmental Law, Nothing heteii shall create any cbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (€) a date, not less than 30 days from the
date the nolice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the dale
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forcclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the vemedies provided in this Section 22, inchuding, but not limited to, reasonable
attorneys' fees and costd ot title evidence,

23. Release. Upon peymant of all sums secured by this Security Instrument, Lender shall iclease this Security Instrument. Borrower
shall pay any recordation ccste: Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendersit a1.d the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Liracosedance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption lavs,

25, Placement of Collateral Protection tnsurance. Unless Borrower provides Lender with evidence of the insurance coverage
reuired by Borrower's agreement with Lender,/Lader may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but ieed pat, protect Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is f1ade against Botrower in conneclion with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requived by
Borrowet's and Lender's agreement. If Lender purchases insutance for the collateral, Borrower wilt be responsible for the costs of that
insurance, including interest and any other charges Lendernev.impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than'the cost of insurance Borrower may be able te obtain on its own.

BY SIGNING BELOW, Borrower sccepts and agrees to the terme and.covenants contained in this Security Instrument and in any
Rider execuied by Borrower and recorded with it.

Wilnesses:
~Witness /7 -Witness
\uTTad0 [avdll ' /
5 auliddy [an (Seal) Maziide ] Gr)e (Seal)
SANTTAGO LANDA -Borrower MATILDA LANDA URIOSTECLY -Borrower
{LLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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State of ILLINOIS
County of { EEOE

This instrument was acknowledged before me on N Tt R Y 25250 (date)
by SANTIAGO LANDA and MATILDA LANDA URIOSTEGUI (name/s of person/s),

ERSY ' — A :
'E NOT:FE\E\]EJELIC-STATE OF ILLINOIS  § {Signaturexf Notary Public)
(Seal} & "\ COMMISSION EXPRES0418/2 — ‘

Loan eriginator (Organization): BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGAGE BANCORP; NMLS #: 143978
Loan originator {Individeal): ELICTO SANDOVAL; NMLS #: 223300
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EXHIBIT “A”
Property Description
Closing Date: September 24, 2020
Borrower{(s): Santiago Landa and Matilda Landa Uriestegui

Property Address: 4507 West Foster Avenue, Chicago, 1L 60630
PROPERTY DESCRIPTION:

Lot Seven (7) in the Restbdivision of Lots Eighty-Three (83) to Ninety-Two(92), inclusive, in
Doty Brothers and Gordenls Addition to Montrose, a Subdivision of Lot Four (4) in James H.
Rees' Subdivision of the South-West Quarter of Section 10, Township 40 North, Range 13, East
of the Third Principal Meridiairisxcept the right of way of the Chicago and Northwestern
ratlroad and that part included i Wolcctt's Subdivision) in Cook County, 1Hlinois.

PROPERTY DESCRIPTION
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