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Mortgage

Definitions. Words used in multiple scctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, 7 ortain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument " means this document.which is dated April 8, 2020, together with all
Riders to this document,

(B) “Borrower” is SANJAY KUMAR and SEEMA KALSHAL, husband and wife, not as
tenants in common, and pot as joint tenants, but rather as Tup2nts by the entirety,. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is U.S, Bank National Association. Lender is a natics2! bank organized and
existing under the laws of the United States of America. Lender's adaiess is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instment.

(D) “Note" means the promissory note signed by Borrower and dated Apri! ¢, 2020. The Note
states that Borrower owes Lender Five hundred thirty thousand eight hundred eighty and 00/100
Dollars (U.S. $530,880.00) plus interest at the rate of 3.250%. Borrower has promisel in pay this
debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of <ights
in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sumns due under this Security Instrument, plus interest.
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(G) “Riders”™ means all Riders to this Sccurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider ® Pianned Unit Development Rider 0O 1-4 Family Rider
I VA Rider O Biweekly Payment Rider O Cther(s) [specify]

{H) “Applicable Law " means al| controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, pon-appealable judicial opinions.

() “Com:»unity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other chirges that are imposed on Borrower or the Property by a condominium association,
homeowners asiociation or similar organization.

(1) "Electronic Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumex!, comnuter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cre¢it ur account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machin2 transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfrs.

(K) “Escrow ltems " mcans those ve:os that are described in Section 3.

(L) “Miscellaneous Proceeds " means aiy compensation, settlement, award of damages, or
proceeds paid by any third party (other than {isuiance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructionof;ihe Property; (it) condemnation or other taking of
all or any part of the Property; (iii) conveyance ix-i1zu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of'tiie Froperty.

(M) “Mortgage Insurance” means insurance protecting Le.ader against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regﬁla‘rly scheduled amouni-dv:: for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secur.ty irstrument.

(0O) "RESPA " means the Real Estate Settlement Procedures Act (12 ULG.C, Gection 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024),a: they might be
amended from time to time, or any additional or successor legislation or regulaton that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ali rzar:aements and
restrictions that arc imposed in regard to a "federally related mortgage loan" even ir tie Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propeny,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument. ' .
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Transfer of Rights in the Property. This Security Instmiment secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 24 IN LION'S GATE UNIT ONE, BEING A SUBDIVISION OF
PART OF THE WEST HALF OF THE NORTHWEST QUARTER AND PART OF THE WEST 50
LINKS OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 25. TOWNSHIP
41, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THERECF RECORDED AUGUST 2, 2004 AS DOCUMENT NUMBER 0421518065 AND RE-
RECOKDEL OCTOBER 8, 2004 AS DOCUMENT NUMBER 0428244136 IN COOK COUNTY,
ILLINOIS:

Parcel ID Numrler: 07-25-103-024-0000 which currently has the address of 1321 Grantham Dr
[Street] Schaumbure | City], [llinois 60193 [Zip Code] ( “Property Address”):

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafler a part of the property. All replacements and additions
shall also be covered by this Ssoity Instrument. All of the foregoing is referred to in this Security
[nstrument as the “Property.”

BORROWER COVENANTS that Buriower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey ¢«e Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants c5d will defend generally the title to the Property against
all claims and demands, subject to any encumibreices of record,

THIS SECURITY INSTRUMENT combines unifurin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to corstitute a uniform security instrument covering

rcal property.
Uniform Covenants. Borrower and Lender covenant and arr=¢ as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayinen! Charges, and Late
Charges. Borrower shall pay when due the principal of, and interes’ v, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Brivower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and Zi:is Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is retuned to Lender unpaid, Lzadsr may require
that any or all subsequent payments due under the Note and this Security Instrument b2 siade in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certried check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic rinos
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
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Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall reli~ve Borrower from making payments due under the Note and this Security Instrument or
performing #':= covenants and agreements secured by this Security Instrument.

2. Applicatiz: 2f Payments or Proceeds. Except as otherwise described in this Section 2,

all payments acc=pt<d and applied by Lender shall be applied in the following order of priority:

(a) interest due unazr flic Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be arplied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall oe apnlied first to late charges, second to any other amounts due under this
Security Instrument, and thea - »=duce the principal balance of the Note.

If Lender receives a payment from Sor-ower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chaipe due, the payment may be applied to the delinquent payment
and the late charge. If morc than one Foradic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment uf -he Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any-cxcess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any orepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Misccflanzous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change _li¢ amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on ‘he a2y Periedic Payments are

due under the Note, until the Note is paid in full, 2 sum (the “Funds ") provide for payment of
amounts due for: (a) taxes and asscssments and other items which can artzin priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payment: o1 ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender vnder Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lerder in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions ¢ Sction 10.
These items are called “Escrow Items.” At origination or at any time during the 1erm of < Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be ssceowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall pooiiptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow [tems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
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[tems at any time. Any such waiver may only be in wriling. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow I[tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrasc “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordap e with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender may, 2t~y time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the tiirc specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RE~STA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimatcs nf expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an insatution whese deposits are insured by a federal agency,
instrumentality, or entity (including, Lender, if Lender is an institution whose deposils are so insured)
or in any Federal Home Loan Bank. Lruder shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lmier shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accour«, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable L=+ permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earrings.on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fupds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under 22SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as icowred by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds hel i escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Boirovier shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, bui in ns-more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pror.ptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
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any. To the exten that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrutnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Burrower a notice identifying the l[ien. Within 10 days of the date on which that netice is
given, Borrowc: shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may requirs 2 orrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by i.ender in connection with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter crected
on the Property insured againstic:s by fire, hazards included within the term "extended coverage,”
and any other hazards including, bv* ot limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be 1aainfained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certificaiizn and tracking services; or (b} a one-time charge
for flood zone determination and certification services und subsequent charges each time remappings
or similar changes occur which reasonably mighr affect s.ch determination or certification. Borrower
shall also be responsibie for the payment of any fees impose< ty the Federal Emergency Management
Agency in connection with the review of any flood zone deter.iination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Leadir may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no.0b'gation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity.in the Property, or the contents a1’ the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was yrevisusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might sigiaficently exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lerde: under

this Section 5 shall become additional debt of Borrower secured by this Security Instrumer't, Vhese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender
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as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as aﬂ addltlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the i msurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise

agree in writing, any insurance procccds, whether or not the underlying insurance was required -

by Lender, shall be applied to restoration or repatr of the Property, if the restoration or repair is

economicziy feasible and Lender's sccunty is not lessened. During such repair and restoration period,

Lender sha!l have the right to hold such insurance proceeds until Lender has had an opportunity to

inspect such Pioperty to ensure the work has been completed to Lender’s satisfaction, provided that

such inspectivz <lizll be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in 4 siu'c payment or in a series of progress payments as the work is completed. Unless :
an agreement is maae in writing or Applicable Law requires interest to be pald on such insurance : :
proceeds, Lender shall Go: be required to pay Borrower any interest or eamings on such procecds Fees

for public adjusters, or ueer third parties, retained by Borrower shall not be paid out of the insurance

proceeds and shall be the solz no'igation of Borrower. If the restoration or repair is not economically

feasible or Lender's security would Lo lessencd, the insurance proceeds shall be applied to the sums

secured by this Security Instrumen:. whether or not then due, with the excess, if any, paid to Borrower.

Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendei niay file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim_ then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice js given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hercby-assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the arnoun:s unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than fae right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering Gie Property, insofar as such nghts
are applicable to the coverage of the Property. Lender may use the insurance proceeds eitherfo repair
or restorc the Property or to pay amounts unpaid under the Note or this Sccurity Instrument; whether ‘
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrwer’s principal
residence within 60 days after the execution of this Security Instrument and shait continue to oceupy
the Property as Borrower’s principal residence for at least one year after the date of occiipancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless *
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property. Inspections. Borrewer

shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste ’
on the Property Whether or not Borrower is residing in the Property, Borrower shall maintain the

Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
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Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementg on the Property. Lender shall
give Berrawer notice at the time of or prior to such an interfor inspection specifying such reasonable
cause.

8. Borrower's L.can Application. Borrower shall be in default if, during the Loan application
process, Borrower 0 iny persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consen’ geve matertally false, misleading, or inaccurate information or statements to
Lender (or failed to proviJe Lender with material information) in connection with the Loan. Material
representations include, but 2:¢ not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's princigal esidence.

9. Protection of Lender's Inte(est in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to per'orm the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding thar might significantly affect Lender's interest in the
Property and/or rights under this Security [ns.rument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement 4f a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Sarrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciudiag protecting and/or assessing the value

of the Property, and securing and/or repairing the Property.  <rder’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has or'ciity over this Security Instrument; (b}
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured positicp-in a bankruplcy proceeding.
Securing the Property includes, but is not limited to, entering the Propen;, *a make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliriaate building or other
code violations or dangerous conditions, and have utilities turned on or off. Alttcugh Lender may take
action under this Section 9, Lender does not have to do so and is not under any cuty ~r obligation to
do so. It is agreed that Lender incurs no liability for not taking any or'all actions author zed under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bo.rower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tlie zate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases ta be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at »cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effec:, irom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance covziage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigrated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept <se and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss rzserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, «nr; Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lendcr can ro longer require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the peried ‘tat Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtainer; and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Bortower was required to p.ake separately designated payments toward the premiums
for Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss réserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betw:en Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pur-hases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borroweer is not a party to the Mortgage
[asurance. :

Mortgage insurers evaluate their total risk on all such insurance in fur<e from time to time, and

may enter into agreements with other parties that share or modify theii niuk; or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgag< insnrer and the other
party (or parties) to these agreements. These agreements may require the mortgige insurer to make
payments using any source of funds that the mortgage insurer may have availavic (viich may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any..easurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amowits that
derive from (or might be characterized as) a portion of Berrower’s payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

2201038442
SLLINOIS-Single Family-Fannie MasiFreddie Mac UNIFORM INSTRUMENT Ferm 3014 1705
Walters: [Khawor Financig) Servicos, Inc. 1172019
2020040720.1.1.2875-J20151224Y Page 8 of 17

|




2035101194 Page: 11 of 25

UNOFFICIAL COPY

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellatizn or termination,

11. Assign:aent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigred to and shall be paid to Lender.

If the Property 1s-G2:naged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resturation or repair is economically feasible and Lender's security is not lessened.
During such repair and <estoration period, Lender shall have the right to hold such Miscellaneous
Procceds uatil Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction; provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and resiorativi in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procee s | ender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 1£ tlie restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the oraer provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue ¢ the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instruriext, whether or not then due, with the
excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruciiou or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrunceitimmediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender othirvize agree in writing,
the sums secured by this Security Instrument shall be reduced by the amouny of Gie Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secursd immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balarce shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair roaiket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party. against whom Bormrower has a right of
action in regard to Miscellaneous Proceeds.

Borrowe; shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender’s judziment, could result in forfeiture of the Property or other matenial impairinent of Lender’s
interest in the Pronerty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration %.1s Jecurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with ¢ ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Y.ender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or ciaim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby aszigned and shall be paid to Lender.

All Miscellaneous Proceeds that arewiot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbee.ance By Lender Not a Waiver. Extension of the

time for payment or modification of amoriz=*an of the sums secured by this Secunity Instrument
granted by Lender to Borrower or any Successor. i [nterest of Borrower shall not operate to release
the liability of Borrower or any Successors in Inierest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Iniar.st of Borrower or to refuse to extend time

for payment or othérwise modify amortization of the suris zecured by this Security Instrament by
reason of any demand made by the original Borrower or any Saccessors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entitics or Successors % Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assijic Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However,

any Borrower who co-signs this Security Instrument but does not execute the Note /i "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the cu-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligaie in'pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrgwer zan
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Sicurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Security Instrument in writing, and is approved by Lendet, shall
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obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing, The covenants and agreements of this Security [nstrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security [nstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i5 subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the intersst or other loan charges collected or to be collected in connection with the Loan
exceed the perratted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the chargs 4 the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limis will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owzd under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductisn will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayraent charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct Jayraent to Borrower will constitute a waiver of any right of action
Borrower might have arising out of suri overcharge.

15. Notices. All notices given by Borrowss ur Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower . connection with this Security [nstrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other means. Wotice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressy raquires otherwise. The notice address shall
be the Property Address unless Borrower has designated < su bstitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower’s change of address, ther: Liorrower shall only report a change of
address throngh that specified procedure. There may be only one (iesignated notice address under this
Security Instrument at any one time. Any notice to Lender shall be gizex by delivering it or by mailing
it by first class mail to Lender’s address stated hercin unless Lender has dezignated another address
by notice to Borrower. Any netice in conncction with this Security Instrum<=i shall not be deemed to
have been given to Lender until actually received by Lender. If any notice requiced by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement !l satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunigri shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Aif richts and
obligations contained in this Security Instrument are subject to any requirements and limitaticns of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agrec by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Tran~iar of the Property or a Beneficial Interest in Borrower. As used in this Section

I8, "Interesi in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, shese beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or esciow ngreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Pacperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and = Geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may cecuire immediate payment in full of all sums secured by this Security
Instrument. However, this optic: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fo the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or aeinznd on Borrower.

19. Borrower's Right to Reinstate After Accelerzion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sicurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Propeity rursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify- 1o the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security s’ ument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of zay other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrurrent, including, but

not limited to, reasonable attomeys' fees, property inspection and valuation feee, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights uider this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure thai L cpar's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided urder
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certifted check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whosc deposilts are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds

201038442
ILLINOIS-Singla Family-Fonnie Moa/Freddie Mac UNIFGRM {INSTRUMENT Forrn 3014 1701
Wioliores Kluwer Financial Sarvices, lne. 172019
2020040720.1.1.2875-J20191223Y Page 1301 17




2035101194 Page: 15 of 25

UNOFFICIAL COPY

Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer")
that collects Peniodic Payments due under the Note and this Sccurity Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a changz of the Loan Servicer, Borrower will be given written notice of the change which will state
the name axJ address of the new Loan Servicer, the address to which payments should be made and
any other iufezination RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and therézder the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan syrvicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Seivizer and are not assumed by the Note purchaser untess otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membe: of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Insuvziont, until such Borrower or Lender has notified the other
party (with such notice given in compliar<e with the requirements of Section 15} of such alleged
breach and afforded the other party hereto 3. 2zsonable period afier the giving of such notice to take
corrective action, If Applicable Law provides a tiic period which must elapse before certain action
can be taken, that time period will be deemed to he reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Rorrower pursuant to Section 22 and the notice
of acceleration given to Botrower pursuant to Section {2 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectivn 20.

21. Hazardous Substances. As used in this Section 21:/<) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, o/ wactes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials coniaizing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means £dcral laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envi‘unmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or iemeval action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a conditizn that can
cause, coniribute to, or otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower stiall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Cendition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
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Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any govemnmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of & Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is noatize by any governmental or regulatory authonity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall |
promptly take o' ascessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any Utgotion on Lender for an Environmental Cleanup.

Non-Uniform Covenziits. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reinedi=s, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of aay covenant or agreement in this Security Instrument (but not
prior to acceleration under Sectie 18 unless Applicable Law provides otherwise). The notice.
shall specify: (a) the default; (b) che action required to cure the default; (c) a date, not less than
30 days from the date the notice is gves to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall fortaer ‘nform Borrower of the right to reinstate after
acceleration and the right to assert in the forecivzuve proceeding the non-existence of a default
or any other defense of Borrower to acceleration ury foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at i.s option may require immediate payment in
full of all sums secured by this Security Instrument witiizar further demand and may foreclose
this Security Instrument by judicial proceeding. Lender <Lail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, (nchuding, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrur.iers, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may :harge Borrower a fee for
releasing this Secutity Instrument, but only if the fee is paid to a third party fo: services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and
waives all rights under and by virtue of the Illinois homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
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not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security linsoument and in any Rider executed by Borrower and recorded with it.

Borrower

v
4 'f'\,_“f\/

"~ OFFICIAL SEAL
KATHLEEN RUTKOWSKI

-4 NOTARY PUBLIC, STATE OF ILLINOIS |
‘4 My Commission Expires 09-01-2023 |

SANJAY K

SEEMA KAUSHAL

At;knowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on J Lo 26 by SANJAY
KUMAR. :

g g Jenr

Notary Public

M\(\\Q;é W f(ZU,( \C Rl -
(Print Name)
My commission expires: Ci | - M?"b
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Acknowledgment

State of [llinois

County of Cook

This instrument was acknowledged before me on Ll' - % - 808@ by SEEMA
KAUSHAL.

( Ihhr—~ {&L\JXM«\, " OFFICIALSEAL
Notaxy Public KATHLEEN RUTKOWSK]

-9 NOTARY PUBLIC, STATE OF ILLINCIS |
‘ My09-0-2023 .-

_\@y vloen @MMV“;

(Print Name; q |- Lo b

My commission Zxires:

Loan Origination Organization: U.S. Eank National Loan Originator: John Martin Kirpanos

Association NMLS 1D: 222986
NMLS ID: 402761
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 8th day of April, 2020, and is incorporated into and shall
be deecmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrumer.* of the same date given by the undersigned (the “Borrower ) to secure the Borrower's
Adjustable #ate Note (the “Note ™) to U.S. Bank National Association (the “Lender") of the same
date and coveding the property described in the Security Instrument and located at: 1321 Grantham Dr,
Schaumburg, i1 00193 [Property Address].

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT ¥ AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT ~'dE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY,

Additional Covenants. In addition t2 the covenants and agreements made in the Security
Instrument, Borrower and Lender furtie; savenant and agree as follows:;

A, Interest Rate and Monthly Paymeri Changes. The Note provides for an initial interest rate
of 3.250%. The Note provides for changes in the inwerest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chanjes.

(A) Change Dates. The intcrest rate [ will pay may ~uonge on the first day of May, 2030, and
may change on that day every 12th month thereafter. Exck vate on which my interest rate could
change is called a “Change Date.™

(B} The Index. Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index " is the weekly average yield on United States Treasu: y cerurities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board /1< most recent Index value
available as of the date 45 days before each Change Date is called the “Cnriens Index, ” provided
that if the Current Index is less than zero, then the Current Index will be deained to be zero for
purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index which s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculatc 10y new
interest rate by adding two and three-quarters percentage poini(s) (2.75%) (the “Margin™) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
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MULTISTATE ADJUSTABLE RATE RILER~1-YEAR TREASURY INDEX (Assumable alier intdal Parfod) Form 5110 3/04 {rev. M8)
{45 Day Lookback)=-Single Famly-Freddia Mac UNIFORM INSTRUMENT
\Wolters Kluwer Financiil Services, Inc. 1112019
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intcrest rate | am required to pay at the first Change
Date will not be greater than 8.25% or less than 2,75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by morc than two percentage point(s) (2%) from
the ra*¢ of interest [ have been paying for the preceding 12 months. My interest rate will never be
greater th2n 8.25% or less than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will'p2y *h2 amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Channuzs. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the ariount of my monthly payment before the effective date of any change.
The notice will include infuration required by law to be given to me and also the title and
telephone number of a person v o will answer any question | may have regarding the notice.

B. Transfer of the Property or a [seneficial Interest in Borrower.

1. Until Borrower’s initial interest rate conoes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall kz.in effect as follows:

Transfer of the Property or a Benefli:a' interest in Borrower. As used in

this Section 18, “Interest in the Property” meav< any legal or beneficial interest in the
Property, including, but not limited to, those benerizial interests transferred in a bond
for deed, contract for deed, installment sales contrac. «r 2scrow agreement, the intent of
which is the transfer of title by Borrower at a future dat>0 a purchaser.

If all or any part of the Property or any Interest in the Property is-sold or transferred
(or if Borrower is not a natural person and a beneficial interest v. Borrower is sold or
transferred) without Lender's prior written consent, Lender may resuirs immediate
payment in full of all sums secured by this Security [nstrument. Hows vei. this option
shall not be exercised by Lender if such exercise is prohibited by Applicahie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleiatiori, The
notice shall provide a period of not less than 30 days from the date the notice is z1vénin
accordance with Section 15 within which Borrower must pay all sums secured by ti's
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2201038442 .
MULTISTATE ADJUSTABLE RATE RIDER--1-YEAR TREASURY INDEX {Assumable after Initial Pariod) Form 5110 3104 {rav. 8/16)
{45 Doy Lockback)-Singla Fantly-Froddis Mac UNIFORM INSTRUMENT
Woltera Kluwer Finaneiz! Sendeos, Ine. 112018
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2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B! above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” mcans any legal or beneficial interest in the
Property, including, but not limited lo, those beneficial intcrests transferred in a bond
for deed, contract for decd, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

Ii ail-or any part of the Property or any Interest in the Property is sold or transferred

{or i Burrower is not a natural person and a beneficial interest in Borrower is sold or
transfeiver; without Lender's prior written consent, Lender may require immediate
payment i riaii, of all sums secured by this Security Instrument. However, this option
shall not be exezciszd by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not excrcise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferec as if a new loan were
being made to the transfoe<s; and (b) Lender reasonably determines that Lender's security
will not be impaired by tae leai assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicebie Law, Lender may charge a reasonable fee as

a condition to Lender’s consent to tiie 222n assumption. Lender may also require the
transferee to sign an assumption agreemer? inat is acceptable to Lender and that obligates
the transferee to keep all the promises anc agreements made in the Note and in this
Security Instrament. Borrower will continue ‘o be obligated under the Note and this
Security Instrument unless Lender releases Boriowéz in writing.

if Lender exercises the option to require immediate pryraent in full, Lender shall give
Borrower notice of acccleration. The notice shall proviuc a period of not less than 30
days from the date the notice is given in accordance with S/ ctioa 15 within which
Borrower must pay all sums secured by this Security Instrumer. [€ Borrower fails to
pay these sums prior to the expiration of this period, Lender may 1ivok= any remedies
permitted by this Security Instrument without further notice or demez.<-on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained in this
Adjustable Rate Rider.

Borrower
-
SANJAY K
2203038442
MULFISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX {Assumabts after Inkiz! Percd} Form 5110 3104 (rev. 6M86)
{45 Day Lockback)-Single Fomiy—Freddie Mac UNIFORM INSTRUMENT
Walters Kiuwer Financlal Sarvices. Ine. 112019
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Vo

SEEMA KAUSHAL
1
25038442
MULTISTATE ADJUSTABLE RATE RIDER-~1-YEAR TREASURY INDEX [Assumebis aftor Initial Poriod} Formn 5110 3/04 (rov. 618}
{45 Day Lookback }-Eingle Family-Fredaia Mac UNIFORM INSTRUMENT
Walters Kluwer Financial Services, Inc. 1172018
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made Lhis 8th day of April, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”) of the same date, given by the undersigned (the “Borrower ") to secure
Borrower's Note to U.S, Bank National Association (the "Lender ™) of the same date and covering
the Property described in the Security Instrument and located at: 1321 Grantham Dr, Schaumburg, IL
60193 [Property Address).

The Propert; includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such percrls and certain common areas and facilities, as described in Covenants, Conditions
and Restrictiops. {(ae “Declaration™). The Property is a part of a planned unit development known
as Lion's Gate [Nane of Planned Unit Development] ( “the PUD”). The Property also includes
Borrower's interest in th< homeowners association or equivalent entity owning or managing the
common areas and facilit'sa of the PUD (the “Owners Assaciation”) and the uscs, benefits and
proceeds of Borrower's interrst,

PUD Covenant. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali pzriorm all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent £ccuments” are the (i} Declaration; (ii) articles of
incorporation, trust instrument or any equivaient assument which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuint . the Constituent Documents.

B. Property Insurance. So long as the Owners Associzuin maintains, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy insuring riie Property which is satisfactory 1o
Lender and which provides insurance coverage in the amount. (inclnding deductible levels), for

the periods, and against loss by fire, hazards included within the t:ym “Extended Coverage", and

any other hazards, including, but not limited to, earthquakes and floos for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Perioric Payment to Lender of
the yearly premium installments for property insurance on the Property; ard (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is desined satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the iow

Borrower shall give Lender prompt notice of any lapse in required property insurance coveiage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

2201038442
MULTISTATE PUD RIDER--Bingle Family-Fane Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 171
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are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability iInsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender t< th sums secured by the Security [nstrument as provided in Section 11.

E. Lendei's ~rior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written cursent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of' i PUD, except for abandonment or termination required by law in the case of
substantial destructior: o+ firc or other casualty or in the case of a taking by condemnnation or eminent
domain; (ii) any amendment to any provision of the “Constituent Documents " if the provision is for
the express benefit of Lender: (i) termination of professional management and assumption of self-
management of the Owners Asspliation; or (iv) any action which would have the effect of rendering
the public liability insurance coversz¢ maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Leride- vader this paragraph F shall become additional debt of
Borrower secured by the Security Instrumers Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from %ite date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender (o Berrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to *iie ‘erms and covenants contained in this PUD
Rider. ' '

Borrower

f]

SANJAY AR[ ¢

= e

SEEMA KAUSHAL
2201038442 .
MULTISTATE PUD RIDER-Single Famdy-Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Famm 3150 1101
Wolters Kluwer Financlal Servicos, Inc. [y frailb]
20200407201 1. 2875120191220 Pago 2012
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LEGAL DESCRIPTION

Order No.:  20002716RL

For APN/Parcel ID{s): 07-25-103-024-0000

LOT 24 IN'JION'S GATE UNIT ONE, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE
NORTHWES rUARTER AND PART OF THE WEST 50 LINKS OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 25. TOWNSHIP 41, RANGE 10, EAST OF THE THIRD
PRINCIPAL MER!ZIAN ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 2, 2004 AS
DOCUMENT NUMBTR 0421518065 AND RE-RECORDED OCTOBER 8, 2004 AS DOCUMENT
NUMBER 0428244136 !N 200K COUNTY, ILLINOIS.




