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S.R. Sidarth, Esquirz

Troutman Pepper Hamiiion Sanders LLP
P.O. Box 1122

Richmond. VA 23218

MULTIFAMI_Y MORTGAGE,
ASSIGNMENT OF L¥ASES AND RENTS,
SECURITY ACKEEMENT
AND FIXTURE T ILING

(ILLINOIS)

THIS SECURITY INSTRUMENT IS NOT TO BE USED FOR

MULTIFAMILY PROPERTIES CONTAINING FIVE (5) OR SIX (6)

RESIDENTIAL UNITS IF ANY RESIDENTIAL UNIT
IS OWNER-OCCUPIED PROPERTY

Fannie Mae Multifamily Security Instrument Form 602511

Ninois 09-20 © 2020 Fannie Mae
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The Draper

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND
FIXTURE FILING

This MULTIFAMILY MORTGAGE. ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING (as amended, restated, replaced,
supplemented, or otherwise modified from time to time, the “Security Instrument™) dated as of’
the 30th day of November, 2020, is exccuted by 3050 NORTH BROADWAY PROPERTY
LLC, a “mited liability company organized and cxisting under the laws of Delaware, as
mortgagor (“Borrower™), to and for the benefit of PRUDENTIAL MULTIFAMILY
MORTGAGL, LLC, a limited liability company organized and existing under the laws of
Detaware, as metgagee (“Lender™).

Borrower, in< consideration of (a)the loan in the original principal amount of
$81,720,000.00 (the “Mertgage Loan™) evidenced by that certain Multifamily Note dated as of
the date of this Security Insttument, cxecuted by Borrower and made payable to the order of
Lender. which matures on B¢ecmber 1, 2032 (the “Maturity Date™), and which shall accrue
interest (as amended, restated, replaced, supplemented, or otherwise modified from time to time,
the “Note™), and (b) that certain Multifamily Loan and Security Agreement dated as of the date
of this Security Instrument, executed by and between Borrower and Lender (as amended,
restated, replaced, supplemented or ewirwise modified from time 1o time, the “Loan
Agreement”), and to sccure to Lender the reravment of the Indebtedness (as defined in this
Security Instrument), and all renewals, e¢xtensions and modifications thereof, and the
performance of the covenants and agreements of 3o rower contained in the Loan Documents (as
defined in the Loan Agreement), excluding the Environmental Indemnity Agreement (as defined
in this Security Instrument), irrevocably and uncondinignzlly mortgages, grants, assigns, remises,
sells, releases, warrants and conveys to Lender the Morgaged Property (as defined in this
Security Instrument), including the real property located-in Coek County, State of lllinois, and
described in Exhibit A attached to this Security Instrument and inzorporated by reference (the
“Land”), to have and to hold such Mortgaged Property unto Lendérand Lender’s successors and
assigns, forever; Borrower hereby releasing. relinquishing and waising, to the fullest extent
allowed by law, all rights and benefits, if any, under and by virtue ofii'ic iomestead exemption
laws of the Property Jurisdiction (as defined in this Security Instrument), if @pplicable.

Borrower represents and warrants that Borrower is lawfully scized of Abz Mortgaged
Property and has the right, power and authority to mortgage, grant, assign, remise. seil, release,
warrant and convey the Mortgaged Property, and that the Mortgaged Property is noteacumbered
by any Lien (as defined in this Security Instrument) other than Permitted Encumuizaecs (as
defined in this Security Instrument). Borrower covenants that Borrower will warrant and defend
the title 1o the Mortgaged Property against all claims and demands other than Permitted
Encumbrances.

Borrower and Lender, by its acceptance hereot, each covenants and agrees as follows:

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 1
inois {19-20 © 2020 Fannic Mae
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1. Defined Terms.

Capitalized terms used and not specifically defined herein have the meanings given to
such terms in the Loan Agreement. All terms used and not specificallv defined herein or in the
Loan Agreement, but which are otherwise defined by the UCC, shalt have the meanings assigned
to them by the UCC. The following terms, when used in this Security Instrument, shall have the
following meanings:

“Condemnation Action” means any action or procceding, however characterized or named,
relating to any condemnation or other taking, or conveyance in licu thereof, of all or any part of
the Mortgaged Property, whether direct or indirect. ‘

“Enforecmeat Costs™ means all expenses and costs, including reasonable attorneys’ fees and
expenses, fces~and out-of-pocket expenses of expert witnesses and costs of investigation,
incurred by Leider as a result of any Event of Default under the Loan Agreement or in
connection with efiarts to collect any amount due under the Loan Documents, or to enforce the
provisions of the Lean‘Agreement or any of the other Loan Documents, including those incurred
in post-judgment colleceion cfforts and in any bankruptey or insolvency proceeding (including
any action for reliel from the automatic stay of any bankruptey proceeding or Foreclosure Event)
or judicial or non-judicial toteciesure proceeding, to the extent permitted by law,

“Environmental Indemnity Agrecment” means that certain Environmental Indemnity
Agreement dated as of the date of this Security Instrument, exccuted by Borrower to and for the
benefit of Lender, as the same may be anended, restated, replaced, supplemented, or otherwise
modified from time to time.

“Environmental Laws™ has the meaning set forth-in the Environmental Indemnity Agreement.
“Livent of Default” has the meaning sct forth in the Lo2a Agreement.

“Fixtures” means all Goods that are so attached or aftixed i2-ihe Land or the Improvements as to
constitute a fixture under the laws of the Property Jurisdiction,

“Goods” means all of Borrower’s present and hereafier acquired wizht, title and interest in all
goods which are used now or in the future in connection with the ownership, management, or
operation of the Land or the Improvements or are located on the Land or in the Improvements,
including inventory; furniture; furnishings; machinery, equipment, enginés: boilers, incinerators,
and installed building materials; systems and cquipment for the purposg ol supplying or
distributing heating, cooling, electricity, gas, water, air, or light; antennas, ¢ablZ, wiring, and
conduits used in connection with radio, television, security, fire prevention, or fir2 retection, or
otherwise used to carry electronic signals; telephone systems and equipment; elevators and
related machinery and equipment; fire detection, prevention and extinguishing systeis and
apparatus; security and access control sysiems and apparatus; plumbing svstems; water heaters,
ranges, stoves, microwave ovens, relrigerators, dishwashers, garbage disposers, washers, dryers,
and other appliances; light fixtures, awnings. storm windows, and storm doors; pictures, screens,
blinds, shades, curtains, and curtain rods; mirrors, cabinets, paneling, rugs, and floor and wall
coverings; tences, trees, and plants; swimming pools; exercise cquipment; supplies; tools; books
and records (whether in written or electronic form); websites, URLs, blogs, and soctal network
pages; computer equipment (hardware and software); and other tangible personal property which

Fannie Mae Multifamily Security Instrument Form 6025.11, Page2
Hlinois 09-20 © 2020 Fannic Mae
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15 used now or in the future in connection with the ownership, management, or operation of the
Land or the Improvements or are located on the Land or in the Improvements.

“Imposition Deposits™ mcans deposits in an amount sullicient to accumulate with Lender the
entire sum required to pay the Impositions when duc,

“Impositions” means

(a) any water and scwer charges which. if not paid, mav result in a lien on afl or any
part of the Mortgaged Property;

(b} the premiums for fire and other casualty insurance, hability insurance, rent loss
insurancc ana.such other insurance as Lender may require under the Loan Agreement;

(<) Teies; and

(d)  amounfsior other charges and expenses assessed against the Mortgaged Property
which Lender at any time reasonably deems necessary to protect the Mortgaged Property, to
prevent the imposition-ot liens on the Mortgaged Property, or otherwise to protect Lender’s
interests, all as reasonably detesprined from time to time by Lender.

“Improvements™ means the butleings, structures, improvements, and allerations now
constructed or at any time tn the futuie constructed or placed upon the Land, including any future
replacements, facilities, and additions and. othier construction on the Land.

“Indebtedness™ means the principal of, interest on, and all other amounts due at any time under
the Note, the Loan Agreement, this Security Instrument or any other Loan Document (other than
the Environmental Indemnity Agreement and Guaizaty), including Prepayment Premiuims, late
charges, interest charged at the Default Rate, and-aserued interest as provided in the Loan
Agrecment and this Security Instrument, advances, costs 2id expenses to perform the obligations
ot Borrower or to protect the Mortgaged Property or the sesurity of this Security Instrument, all
other monetary obligations of Borrower under the Loxn ‘Documents (other than the
Environmental Indemnity Agrcement), including amounts due as 2 result of any indemnification

obligations, and any Enforcement Costs.
“Land™ means the real property described i Exhibit A.

“Leases™ means all present and future leases, subleascs, licenses, concessions or lgrants or other
possessory interests now or hercafier in force, whether oral or wrilten, covering ov 2ffecting the
Mortgaged Property, or any portion of the Mortgaged Property (including proprictziy leases or
occupancy agreements if Borrower is a cooperative housing corporation), and all madifications,
extensions or renewals thereof.

“Lien” mecans any claim or charge against property for payment ot a debt or an amount owed for
services rendered, including any mortgage, deed of trust, deed to secure debt, security interest,
tax lien, any materialman’s or mechanic’s lien, or any lien of a Governmental Authority,
including any lien in connection with the payment of utilitics, or any other encumbrance.

Fannie Mae Multifamily Security Instrument Form 6025.1L, Page 3
Ilinois +9-20 © 2020 Fannie Mae
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“Mortgaged Property’™ means all ol Borrower’'s present and hereafier acquired right, title and
interest, it any, in and to all of the following:

(a) the Land;
(b)  the lmprovements;
() the Personalty;

(d)  current and future rights. including air rights. development rights, zoning rights
and other similar rights or intercsts, casements, tenements, rights-of-way, strips and gores of
land, streets, alleys, roads, sewer rights, waters, watercourses, and appurtenances related to or
benefitting the Land or the Improvements, or both, and all rights-of-way, streets, alleys and roads
which may kave been or may in the future be vacated:;

{e) nzurance policies relating to the Mortgaged Property (and any unearned
premiums) and all prosceds patd or to be paid by any insurer of the Land, the Improvements, the
Personalty, or any othed part of the Mortgaged Property. whether or not Borrower obtained the
insurance pursuant to Lesder’s requirements;

(N awards, paymeris and other compensation made or to be made by any municipal,
state or federal authority with respect o the Land, the Improvements, the Personalty, or any other
part of the Mortgaged Property,” mcluding any awards or scitlements resulting from
(1) Condemnation Actions, (2) any daniage to the Mortgaged Property caused by governmental
action that does not result in a Condemriciion Action, or (3) the total or partial taking of the
Land, the Improvements, the Personalty, or any cther part of the Mortgaged Property under the
power of eminent domain or otherwise and including any conveyance in tieu thereof;

{g)  contracts, options and other agreemznts for the sale of the Land, the
[mprovements, the Personalty, or any other part of the Mortgaged Property entered into by
Borrower now or in the future, including cash or securities-geposited to secure performance by
parties of thetr obligations;

(h)  Leases and Leasc guaranties, letters of credit and ‘amy other supporting obligation
for any of the Leases given in connection with any of the Leases, and-all‘ents;

0] garnings, rovalties, accounts receivable, issues and profits from the Land, the
Improvements or any other part of the Mortgaged Property, and all undisburged proceeds of the
Mortgage Loan and, if Borrower is a cooperative housing corporation, mainienar.ce. charges or
assessments payable by shareholders or residents;

() Imposition Deposits;
(k)  refunds or rebates of Impositions by any municipal, state or federal authority or
insurance company (other than refunds applicable to periods before the real property tax year in

which this Security Instrtument is dated);

H tenant security deposits;

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 4
linois 09-20 © 2020 Fannie Mac
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(m)  names under or by which any of the above Mortgaged Property may be operated
or known, and all trademarks, trade names, and goodwill relating to any of the Mortgaged
Property:

(n)  Collateral Accounts and all Collateral Account Funds;

(0) products, and all cash and non-cash proceeds from the conversion, voluntary or
involuntary, of any of the above into cash or liquidated claims, and the right 1o collect such
proceeds; and

(p)  all of Borrower’s right, title and interest in the oil, gas, minerals, imineral interests,
royalties, pverriding royalties, production payments, net profit interests and other interests and
estates i, wader and on the Mortgaged Property and other oil, gas and mineral interests with
which any oi the foregoing interests or estates are pooled or unitized.

“Permitted Encuierance” means only the easements, restrictions and other matters listed in a
schedule of exceptionsta.coverage in the Title Policy and Taxes for the current tax year that are
not vet due and pavablel

“Personalty” means all of Borrawer’s present and hereafter acquired right, title and interest in
all Goods, accounts, choses oi actien, chattel paper, documents, general intangibles (including
Software), payment intangibles, instruments, investment property, letter of credit rights,
supporting obligations, computer information, source codes, object codes, records and data, all
telephone numbers or listings, claims (inzluding claims for indemnity or breach of warranty),
deposit accounts and other property or asscts of any kind or nature rclated to the Land or the
Improvements now or in the future, including operating agreements, surveys, plans and
specifications and contracts tor architectural, engineering and construction services relating to
the Land or the Improvements, and all other inipagible property and rights relating to the
operation of, or used in connection with, the Lapd or the Improvements, including all
governmental permits relating to any activities on the Lang.

“Prepayment Premium™ has the meaning set forth in the Loar” Agreement.
“Property Jurisdiction” means the jurisdiction in which the Land{is. ocated.

“Rents” means all rents (whether trom residential or non-residential space), revenues and other
income from the Land or the Improvements, including subsidy paymens received from any
sources, including payments under any “Housing Assistance Payments Contrict” or other rental
subsidy agreement (if any). parking fees, laundry and vending machine incumie and fees and
charges for food, health care and other services provided at the Mortgaged Properiv. whether
now due, past due. or to become due. and tenant security deposits.

“Software” means a computer program and any supporting information provided in connection
with a transaction relating to the program. The term does not include any computer program that
is included in the definition of Goods.

“Taxes™ means all taxes, assessments, vault rentals and other charges, if any, general, special or
otherwise, including assessments tor schools, public betterments and general or local
improvements, which are levied, assessed or imposed by any public authority or quasi-public

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 3
Itlinois 69-20 © 2020 Fannie Mae
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authority, and which, if not paid, may become a lien, on the Land or the Improvements or any
taxes upon any Loan Document.

“Title Policy” has the meaning set forth in the Loan Agreement.

“UCC” means the Uniform Commercial Code in effect in the Property Jurisdiction, as amended
from time to time,

“UCC Collateral” means any or all of that portion of the Mortgaged Property in which a
sccurity interest may be granted under the UCC and in which Borrower has any present or
hereafier acquired right, title or interest.

2. Secwiity Agreement; Fixture Filing.

(a) Yorsecure to Lender. the repayment of the Indebtedness, and all renewals,
extensions and‘raocitications thereof, and the performance of the covenants and agreements of
Borrower contained-in“the Loan Documents, Borrower hereby pledges, assigns, and grants to
Lender a continuing security interest in the UCC Collateral. This Security Instrument constitutes
a security agreement and a financing statement under the UCC. This Security Instrument also
constitutes a financing staterne it pursuant to the terms of the UCC with respect to any part of the
Mortgaged Property that is or «nay.become a Fixture under applicable law, and will be recorded
as a “hxture filing™ in accordance with the UCC. Borrower hereby authorizes Lender to file
financing statements, continuation statements and financing statement amendments in such form
as Lender may require to perfect or contre the perfection of this security interest without the
signature of Borrower. [f an Event of Defcuit has occurred and is continuing, Lender shall have
the remedies of a secured party under the UZC or otherwise provided at law or in equity, in
addition 10 all remedies provided by this Security Instrument and in any Loan Document.
Lender may exercise any or all of its remedies against the UCC Collateral separately or together,
and in any order, without in any way affecting the/availability or validity of Lender’s other
remedies. For purposes of the UCC, the debtor is Borrawer and the secured party is Lender.
The name and address of the debtor and secured party arc.set forth after Borrower’s signature
below which are the addresses from which information on the sécerity interest may be obtained.

(b) Borrower represents and warrants that: (1) Borroweramaintains its chief executive
office at the location set forth afier Borrower’s signature below, ana Soriower will notity Lender
in writing ot any change in its chief executive office within five (f) days of such change;
(2) Borrower is the record owner of the Mortgaged Property; (3) Borrower’s state of
incorporation, organization, or formation, if applicable, is as set forth on Pags | of this Security
Instrument; (4) Borrower’s exact legal name is as set forth on Page | of this Seeurity Instrument;
(5) Borrower’s organizational identification number, if applicable, is as set forth aficr Borrower’s
signature below; (6) Borrower is the owner of the UCC Collateral subject to no liens. caarges or
encumbrances other than the lien hereof; (7)except as expressly provided in ‘he lLoan
Agreement, the UCC Collateral will not be removed from the Mortgaged Property without the
consent of Lender; and (8) no financing statement covering any of the UCC Collateral or any
proceeds thereof is on file in any public office exeept pursuant hereto.

(c) All property of every kind acquired by Borrower after the date of this Security
Instrument which by the terms of this Security Instrument shall be subject to the lien and the
security interest created hereby, shall immediately upon the acquisition thereof by Borrower and
without further conveyance or assignment become subject to the lien and security interest created

Fannie Mae Multifamily Security Instrument Form 6025.IL Page 6
[linois 09-20 © 2020 Fannie Mae
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by this Security Instrument.  Nevertheless, Borrower shall execute, acknowledge, deliver and
record or file. as appropriate, all and every such further deeds of trust, mortgages, deeds to sccure
debt, security agreements, financing statements, assignments and assurances as Lender shall
require for accomplishing the purposes of this Security Instrument and to comply with the
rerecording requirements of the UCC.

3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

{a) As part of the consideration for the Indebtedness, Borrower absolutely and
unconditionally assigns and transfers to Lender all Leases and Rents. It is the intention of
Borrower to establish present, absolute and irrevocable transfers and assignments to Lender ol all
Leases and-Rents and to authorize and empower Lender to collect and receive all Rents without
the necessivy of further action on the part of Borrower. Borrower and Lender ntend the
assignments‘oi-Leases and Rents to be effective immediately and to constitute absolute present
assignments, and not assignments for additional security only. Only for purposes of giving effect
to these absoluic.assignments of Leases and Rents, and for no other purpose, the Leascs and
Rents shall not be deesined to be a part of the Morlﬂawed Property. However, if these present,
absolute and unconditigni] assignments of Leases and Rents are not enforceable by their terms
under the laws of the Property Jurisdiction, then each of the Leases and Rents shall be included
as part of the Mortgaged Prcpe.ty; and it is the intention of Borrower, in such circumstance, that
this Security Instrument create” and.perfect a lien on each of the Leases and Rents in favor of
Lender, which liens shall be effective as of the date of this Security Instrument.

{b)  Untl an Event of Detaualt) bas occurred and is continuing, but subject to the
limitations set forth in the L.oan Document,Borrower shall have a revocable license to exercise
all rghts, power and authority granted to Borrower under the Leases (including the right, power
and authority to modify the terms of any Leasc,.extend or terminate any lease, or enter into new
LLeases, subject to the limitations set forth in the Ledar Documents), and to collect and receive all
Rents, to hold all Rents in trust for the benefit oi Xeader, and to apply all Rents to pay the
Monthly Debt Service Payments and the other amounts #ien due and payable under the other
L.oan Documents, including Imposition Deposits, and to pay the current costs and expenses ol
managing, operating and maintaining the Mortgaged Property, including utilities and Impositions
(to the extent not included in Imposltlon Deposits), tenant.improvements and other capital
expenditures.  So long as no Event of Default has occurred and ¢ continuing (and no cvent
which, with the giving ol notice or the passage of time, or both, would constitute an Event of
Delault has occurred and is continuing), the Rents remaining after apbiication pursuant to the
preceding sentence may be retained and distributed by Borrower free and vlear of, and released
from, Lender’s rights with respect to Rents under this Security Instrument.

(c) If an Event of Default has occurred and is continuing, without the necessity of
Lender entering upon and taking and maintaining control of the Mortgaged Propertv(diiectly, by
a receiver, or by any other manner or proceeding permitted by the laws of the! Property
Jurisdiction, the revocable license granted to Borrower pursuant to Section 3(b) shall
automatically terminate, and Lender shall immediately have all rights, powers and authority
granted to Borrower under any Lease (including the right, power and authority to modify the
terms of any such Lease, or extend or terminate any such Lease) and, without notice, Lender
shall be entitled to all Rents as they become due and payable, including Rents then due and
unpaid. During the continuance of an Event of Default, Borrower authorizes Lender to collect,
sue for and compromise Rents and directs each tenant of the Mortgaged Property to pay all Rents
to, or as directed by, Lender, and Borrower shall, upon Borrower’s receipt of any Renis from any

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 7
Itlinois 09-20 © 2020 Fannie Mae



2035133096 Page: 10 of 24

UNOFFICIAL COPY

sources, pay the total amount of such receipts to Lender.  Although the foregoing rights of
Lender arc self- -eltecting, at any time during the continuance of an Event of Default, Lender may
make demand tor all Rents, and Lender may give, and Borrower hereby irrevocably authorizes
Lmdcx to give, notice to all tenants of the Monua"cd Property instructing them to pay all Rents
o Lender. No tenant shall be obligated to inguire Tfurther as to the occurrence or continuance of
an Event of Default, and no tenant shall be obligated to pay to Borrower any amounts that are
actually paid to Lender in response to such a notice.  Any such notice by Lender shall be
delivered to cach tenant personally. by mail or by delivering such demand to each rental unit.

(d) ["an Event of Default has occurred and is continuing, Lender may, regardless of
the adequacy of Lender’s security or the solvency of Borrower, and even in the absence of wasle,
enter upon_ake and maintain full control of the Monoaved Property, and may exclude Borrower
and its agents and employees therefrom, in order to pcﬂlorm all acts that Lender. in its discretion,
determines 1 be necessary or desirable for the operation and maintenance of the Mortgagcd
Property, inch:f'}l*' the cxecution, cancellation or modification of Leases, the collection of all
Rents (including tissugh use of a lockbox, at Lender’s election), the making of repairs to the
Mortgaged Property-and-the execution or termination of contracts providing for the management,
operatton or maintenaiic: ol the Mortgaged Property, for the purposes of enforcing this
assignment of Rents, motecting the Mortgaged Property or the security of this Security
Instrument and the Moitgags Lean, or for such other purposes as Lender in its discretion may
deem necessary or desirable.

() Notwithstanding any other right provided Lender under this Security Instrument
or any other Loan Document, if an Zvent of Default has occurred and is continuing, and
regardless of the adequacy of Lenders sccurity or Borrower's solvency, and without the
necessity of giving prior notice (oral or writtznyto Borrower, Lender may apply to any court
having jurisdiction for the appointment of a reeeiver for the Mortgaged Property to take any or
all of the actions set forth in Section 3. If Lender elects to seek the appointment of a recetver for
the Mortgaged Property at any time after an Evem srDefault has occurred and is continuing,
Borrower, by its execution of this Security Instrument, £x5tessly consents to the appointment of
such receiver, including the appointment of a recciver ex parte, if permitted by applicable law.
Borrower consents to shortened time consideration oi a motior 16 appoint a receiver. Lender or
the receiver, as applicable, shall be entitled to receive a reasenable lee for managing the
Mortgaged Property and such fee shall become an additionar part of the Indebtedness.
Immediately upon appointment of a receiver or Lender’s entry upor’and taking possession and
control ot the Mortgaged Property, possession of the Mortgaged Property and all documents,
records (including records on clectronic or magnetic media), account:, surveys, plans, and
specifications relating to the Mortgaged Property, and all security deposits and nrepaid Rents,
shall be surrendered to Lender or the receiver, as applicable. If Lender o #éceiver takes
possession and control of the Mortgaged Property, Lender or receiver may exclude Barrower and
its representatives from the Mortgaged Property.

(H The acceptance by Lender of the assignments of the Leases and Rents pursuant to
this Section 3 shall not at any time or in any event obligate Lender to take any action under any
Loan Document or to expend any money or o incur any expense. Lender shall not be liable in
any way for any injury or damage to person or property sustained by any Person in, on or about
the Mortgaged Property. Prior to Lender’s actual entry upon and taking possession and control
of the Land and Improvements, Lender shall not be:

Fannie Mae Multilamily Security Instrument Form 6025.1L Page 8
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(hH obligated to perform any of the terms, covenants and conditiens contained
in any Lease (or otherwise have any obligation with respect to any Lease);

(2)  obligated to appear in or defend any action or proceeding relating to any
Leasc or the Mortgaged Property; or

(3)  responsible for the operation, control, care, management or repair ol the
Mortgaged Property or any portion of the Mortgaged Property.

The exceution of this Sccurity Instrument shall constitute conclusive cvidence that all
responsibility for the operation, control, care, management and repair of the Mortgaged Property
is and shall*he that of Borrower, prior to such actual entry and taking possession and control by
l.ender or the Land and Improvements.

(g) Leader shall be liable to account only to Borrower and only for Rents actually
received by LenderoLender shall not be Hable to Borrower, anyone claiming under or through
Borrower or anyonie faving an interest in the Mortgaged Property by reason of any act or
omission of Lender under this Section 3, and Borrower hereby releases and discharges Lender
from any such liability-tu the fullest extent permitted by law, provided that Lender shall not be
released from liability that cceursas a result of Lender’s gross negligence or wiltful misconduct
as determined by a court of Comnetent jurisdiction pursuant to a final, non-appealable court
order. It the Rents are not sufficieni to meet the costs of taking control of and managing the
Mortgaged Property and collecting tie Rents, any funds expended by Lender for such purposes
shall be added to, and become a part’ ef, the principal balance of the Indebtedness, be
immediately due and payable, and bear intcrest at the Default Rate from the date of disbursement
until fully paid. Any entering upon and taking control of the Mortgaged Property by Lender or
the recciver, and any application of Rents as provided in this Security Instrument, shall not cure
or waive any Event of Default or invalidate any otherright or remedy of Lender under applicable
law or provided for in this Security Instrument or any-isan Document.

4. Protection of Lender’s Security.

(@)  Advances, disbursements and expenditures made Oy Lender for the following
purposes, whether before and during a foreclosure, and at any timz_prior to sale, and, where
applicable, after sale, and during the pendency of any related preceedings, for the following
purposes, shall, in addition to those otherwise authorized by this Secunity Instrument, constitute
“Protective Advances™

(1) all advances by Lender in accordance with the terms=0fthis Security
Instrument to: (A) preserve or maintain, repair, restore or rebuild the impravements upon
the Mortgaged Property; (B) preserve the lien of this Security Instrument orl the priority
thereof; or {C) enforce this Security Instrument, as referred to in Subscction (i0)(5) of
Section 5/15-1302 of the Illinois Mortgage Foreclosure Law, 735 ILCS 3/15-1101 et seq..
as from time to ime amended (the “Act™);

(2) payments by Lender of: (A) when due, installments of principal, interest
or other obligations in accordance with the terms of any prior lien or encumbrance;
(B) when due, installments of real estate taxes and assessments, general and special and
all other taxes and assessments of any kind or nature whatsoever which are assessed or
imposed upon the mortgaged real estate or any part thereof; (C)other obligations

Fannie Mae Multifamily Security Instrument Form 6025.1L Page 9
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authorized by this Security Instrument; or (D) with court approval, any other amounts in
connecction with other liens, encumbrances or interests reasonably necessary to preserve
the status ot tle to the Mortgaged Property, as referred to in Section $/13-1505 of the
Act;

(3y  advances by Lender in settlement or compromise of any claims asserted
by claimants under any prior liens;

(4)  reasonable attorneys’ fees and other costs incurred:  (A) in connection
with the forcclosure of this Security Instrument as referred to in Section 5/15-1504(d)(2)
and 5/13-1510 of the Act; (B) in connection with any action, suit or proceeding brought
by or against Lender for the enforcement of this Security Instrument or arising from the
iitcrest of Lender hereunder or under any of the other Loan Documents; or (C) in the
preparation for the commencement or defense of any such foreclosure or other action;

e .ender’s fees and costs, including reasonable attornevs® fees, arising
between theentiy of judgment of foreclosure and the confirmation hearing as referred to
in Subsection (k)( ") of Section 5/15-1508 of the Act;

(6)  advantes of any amount required to make up a delficiency in deposits for
installments of taxes and ascessments and insurance premiums as may be authorized by
this Security Instrument;

(7)  expenses deductible from proceeds of sale as referred to in Subsections (a)
and (b) of Section 5/15-1512 of the  Act; and

(8)  cxpenses incurred and expenditures made by Lender for any one (1) or
mote of the following: (A) premiums for csazualty and liability insurance paid by Lender
whether or not Lender or a receiver is in possession, if reasonably required, in reasonable
amounts, and all renewals thereof, without regard to the limitation 1o maintaining of
existing insurance in effect at the time any receiver or mortgagee takes possession of the
Mortgaged Property imposed by Subsection (¢)(1) oi Zection 5/15-1704 of the Act;
(B) repair or restoration of damage or destruction in. excess ol available insurance
proceeds or condemnation awards; (C) payments required orileemed by Lender to be for
the benefit of the Mortgaged Property under any grant eof declaration of casement,
easement agreement, agreement with any adjoining land owners or instruments creating
covenants or restrictions for the benefit of or affecting the! Mortgaged Property;
(D) shared or common expense assessnments payable to any associatic) o1 corporation in
which the owner of the mortgaged real estate is a member in any waviatfecting the
Mortgaged Property; (E) pursuant to any leasc or other agreement for ocedrancy of the
mortgaged real estate.

(b)  All Protective Advances shall be so much additional Indebtedness, and shall

become immediately due and payable without notice and with interest thercon from the date of
the advance until paid at the Default Rate.

(¢}  This Seccurity Instrument shall be a lien for all Protective Advances as to

subsequent purchasers and judgment creditors from the time this Security Instrument is recorded
pursuant to Subsection (b)(3) of Section 5/15-1302 of the Act.

Fannie
IHinois
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{h) All Protective Advances shall, except to the exient; if any, that anv of the same is
clearly contrary 1o or inconsistent with the provisions of the Act, apply to and be included in the:

(H determination ot the amount of Indebtedness at any time;

(2) indebtedness found due and owing 1o Lender in the judgment of
foreclosure and any subscquent supplemental judgments, orders, adjudications or
findings by the court of any additional indebtedness becoming due afier such entry of
judgment, it being agreed that in any foreclosure judgment, the court may reserve
Jurisdiction for such purpose;

(3)  determination of amounts deductible from sale procceds pursuant to
Seciion 5/15-1512 of the Act;

&2y application of income in the hands ol any recciver or mortgagee i
possession and

(5)  coriputation of any deficiency judgment pursuant to Subsections (b)(2)
and (e) of Scctier 5/153-1508 and Section 5/15-1511 ol the Act,

5. Default; Aceeleration; Rerzedies.

(a)  If an Event of Defaul hus occurred and is continuing, Lender, at its option, may
declare the Indebtedness to be immediatev-due and payable without further demand, and may
either with or without entry or taking poss<ssion as herein provided or otherwise, proceed by any
action at law or suit in equity or any other appropriate proceedings, whether for the specific
performance of any agreement contained hercin, oxfor an injunction against the violation of any
of the terms hereof, or in aid of the excrcise of any.power granted hereby or by law (1) to enforce
payment of the Mortgage Loan; (2) to foreclose thio-Security Instrument judicially or non-
judicially; (3) to enforce or exercise any right under any” Eoan Document; and (4) to pursue any
one (1) or more other remedies pr0v1ded in this Scunrm' [nstrument or in any other Loan
Document or otherwise afforded by applicable law. Each right and remedy provided in this
Security Instrument or any other Loan Document is distinct fropi all other rights or remedies
under this Security [nstrument or any other Loan Document or othierwise afforded by applicabie
law, and each shall be cumulative and may be exercised concurrantly, independently, or
successively, in any order. Borrower has the right to bring an action to assert the nonexistence of
an lEvent of Default or any other defense of Borrower 1o acceleration and fa'e.

(b) In connection with any sale made under or by virtue of this Sceuriiy Instrument,
the whale of the Mortgaged Property may be sold in one (1) parcel as an entirety-0r'in separate
lots or parcels at the same or different times, all as [ender may determine in its sol¢ discretion.
Lender shall have the right to become the purchaser at any such sale. In the event of any such
sale, the outstanding principal amount of the Mortgage Loan and the other Indebtedness, if not
previousty due, shall be and becomc immediately due and payable without demand or notice of
any kind. 1f the Mortgaged Property is sold for an amount less than the amount outstanding
under the Indebtedness, the deficiency shall be determined by the purchase price at the sale or
sales. To the extent not prohibited by applicable law, Borrower waives all rights, claims, and
deienses with respect to Lender's ability to obtain a deficiency judgment.  Borrower
acknowledges that the Mortgaged Property does not constitute agricultural real estate, as defined

Fannie Mae dMultifamily Security Instrument Form 6025.11. Page 11
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in Scction 3/13-1201 of the Act. or residenuial real estate, as defined in Section 3/13-1219 of the
Act.

(c) Borrower acknowledges and agrees that the proceeds of any sale shall be applied
as determined by Lender unless otherwise required by applicable Taw.

(d) In connection with the ¢xercise of Lender's rights and remedies under this
Sceurity Instrument and any other Loan Document, there shall be allowed and included as
Indebtedness: (1) all expenditures and expenses authorized by applicable law and all other
expenditures and expenses which may be paid or incurred by or on behalt of Lender for
reasonable legal fees, appraisal fees, outlays for documentary and expert evidence, stenographic
charges apd publication costs; (2) all expenses of any environmental site assessments,
environmiental audits, environmental remediation costs, appraisals, surveyvs, engineering studies,
wetlands delineations, flood plain studies, and any other similar testing or investigation deemed
necessary or aduisable by Lender incurred in preparation for, contemplation of or in connection
with the exercise-0f-Lender’s rights and remedies under the Loan Documents; and (3) costs
(which may be reaseriaily estimated as 10 items to be expended in connection with the exercise
ol Lender’s rights and <¢rnedies under the Loan Documents) of procuring all abstracts of title,
title searches and examinations, title insurance policies, and similar data and assurance with
respect to Litle as Lender may deem reasonably necessary either to prosecute any suit or to
evidence the true conditions of the title to or the value of the Mortgaged Property to bidders at
any sale which may be held in connection with the exercise of Lender’s nights and remedies
under the Loan Documents. Al expenditures and expenses of the nature mentioned in this
Section 5, and such other expenses 2ad) fzes as may be incurred in the protection of the
Mortgaged Property and rents and incomv-therefrom and the maintenance of the lien of this
Security Instrument, including the fees of any-atorney emploved by Lender in any litigation or
proceedings aftecting this Security Instrument, the Note, the other Loan Documents, or the
Mortgaged Property, including bankruptcy procecdings, any Foreclosure Event, or in preparation
of the commencement or defense of any proceedings or threatened suit or proceeding, or
otherwise in dealing specifically thercwith, shall be so'mash additional Indebtedness and shail be
immediately due and payable by Borrower, with interest thereon at the Default Rate until paid.
Without limiting the generality of the foregoing, ali expenses-ncurred by Lender which are of
the type referred to in the Act, whether incurred before or afier” any decree or judgment of
forectosure, and whether or not enumerated in this Security Instzament, shall be added to the
Indebtedness and/or by any judgment of foreclosure.

{(e) Any action taken by Lender pursuant to the provisions ©f ‘this Section 5 shall
comply with the laws of the Property Jurisdiction including the Act. Such applicable laws shall
take precedence over the provisions of this Section 5, but shall not invelidite or render
unenforceable any other provision of any Loan Document that can be construcd’1mn a manner
consistent with any applicable law. If any provision of this Security Instrument skali grant to
Lender (including Lender acting as a mortgagee-in-possession), or a receiver appointed_pursuant
to the provisions of this Sccurity Instrument any powers, rights or remedies prior to, upon, during
the continuance of or following an Event of Default that are more limited than the powers, rights,
or remedies that would otherwise be vested in such party under any applicable faw in the absence
of said provision, such party shall be vested with the powers. rights, and remedies granted in
such applicable law to the full extent permitted by law.
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0. Waiver of Statute of Limitations and Marshaling.

Borrower hereby waives the right 1o assert any statute of limitations as a bar to the
enforcement of the lien of this Security Instrument or to any action brought to enlorce any Loan
Document.  Notwithstanding the existence of any other security interests in the Mortgaged
Property held by Lender or by any other party, Lender shall have the right to determine the order
in which any or all of the Mortgaged Property shall be subjected to the remedies provided in this
Security Instrument and/or any other Loan Document or by applicable law. Lender shall have
the right o determine the order in which any or all portions of the [ndebtedness are satisfied
from the proceeds realized upon the exercise of such remedics. Borrower, for itself and all who
may claim by, through or under it, and any paity who now or in the future acquires a security
interest in_the Mortgaged Property and who has actual or constructive notice of this Security
Instrument,+waives any and all right to require the marshaling of assets or to require that any of
the Mongat”d ‘)lopetly be sold in the inverse order of alicnation or that any of the Mortgaged
Property be scla ia parcels (at the same time or diflerent times) in connection with the exercise
of any of the remcdies provided in this Security Instrument or any other Loan Document, or
altorded by applicaclclew.

7. Waiver of Redeniption; Rights of Tenants.

(a) Borrower hereby covenants and agrees that it will not at any time apply for, insist
upon, plead, avail itself, or in any manner claim or take any advantage of any appraisement,
stay, exemption or extension law ar any so-called “Moratorium Iaw now or at any time
hereafier enacted or in force in order to prevent or hinder the enforcement or foreclosure of this
Security Instrument. Without limiting the4 negoing:

(H Borrower, for itsetf and.all Persons who may claim by, through or under
Borrower, hereby expressly waives any se-called “Moratorium Law™ and any and all
rights of reinstatement and redemption, if any.pursuant to Section 5/15-1601(b) of the
Act, it being the intent hereof that any and all’ st1 “Moratorium Laws”, and all rights of
reinstatement and redemption of Borrower and oi a1l-other Persons claiming by, through
or under Borrower are and shall be deemed to be hei¢ty watved to the fullest extent
permitted by the laws of the Property lurisdiction;

(2) Borrower shall not invoke or utilize any such 2w or laws or otherwise
hinder, delay or impede the execution of any right. power or reriedy herein or otherwise
granted or delegated to Lender but will suffer and permit the exgcution of every such
right, power and remedy as though no such law or laws had been made or ¢nacted; and

(3) if Borrower is a trust, Borrower represents that the provistons of this
Section 7 (including the waiver of reinstatement and redemption rights) were/made at the
express direction of Borrower’s beneficiaries and the persons having the power of
direction over Borrower, and are madce on behalf of the trust estate of Borrower and all
beneficiaries of Borrower, as well as all other persons mentioned above,

(b)  Lender shall have the right and option to commence a civil action to foreclose this
Security Instrument and to obtain a decree of foreciosure and sale subject to the rights of any
tenant or tenants of the Mortgaged Property having an interest in the Mortgaged Property prior to
that of Lender. The failure to join any such tenant or tenants of the Mortgaged Property as party
detendant or defendants in any such civil action or the failure of any decree of toreclosure and
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sale to foreclose their rights shall not be asserted by Borrower as a defense in any civil action
instituted to collect the Indebtedness, or any part thereof or any deficiency remaining unpaid
after foreclosure and sale ol the Mortgaged Property, any statute or rule of law at any time
existing o the contrary notwithstanding.

8. Notice.
(@) All notices under this Security Instrument shall be:

(1 in writing, and shall be (A) delivered, in person, (B} mailed, postage
prepaid, either by registered or certified delivery, return receipt requested, or (C) sent by
overnight express courier;

£2)  addressed to the intended recipient at its respective address set forth at the
end of this“Security Instrument; and

(3) - deemed given on the earlier to occur of:
(A5 the date when the notice is received by the addressee; or

(B) il the-recipient refuses or rejects delivery, the date on which the
notice 1s so refuseq orrejected, as conclusively established by the records of the
United States Postal Sérvice or such express courier service.

(b)Y Any party to this Security/yistrument may change the address to which notices
intended for it are to be directed by means of siotice given to the other party in accordance with
this Section 8.

(c) Any required notice under this Security Instrument which does not specify how
notices are to be given shall be given in accordance with4bis Scction 8.

9. Mortgagec-in-Possession.

Borrower acknowledges and agrees that the exercise by l.nder of any of the rights
conferred in this Security [nstrument shall not be construed to meke Lender a mortgagee-in-
possession of the Mortgaged Property so long as Lender has not iseif entered into actual
possession of the Land and Improvements.

10. Release.

Upon payment in fuli of the Indebtedness, [.ender shall cause the release of this Security
instrument and Borrower shall pay Lender’s costs incurred in connection with such reletse.

11 Governing Law: Consent to Jurisdiction and Venue.
=) )

This Security Instrument shall be governed by the laws of the Property Jurisdiction
without giving effect to any choice of law provisions thereof” that would result in the appllcatlon
of the laws of another Jurisdiction. Borrower agrees that any controversy arising under ot in
relation to this Security Instrument shall be llllgaled exclusively in the Plopcny Jurisdiction.
The state and federal courts and authorities with jurisdiction in the Property Jurisdiction shall
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have exclusive jurisdiction over all controversies that arise under or in relation to any sccurity for
the Indebtedness. Borrower irrevocably consents to scrvice, jurisdiction, and venue of such
courts for any such litigation and waives anv other venue to which it might be entitled by virtue
of domicile, habitual residence or otherwise.

12. Miscellaneous Provisions,

(a) This Seccurity Instrument shall bind, and the rights granted by this Security
[nstrument shall benetit, the successors and assigns of Lender. This Securnity Instrument shall
bind, and the obligations granted by this Sccurity Instrument shall inure (o, any permitted
successors and assigns of Borrower under the Loan Agreement. [f more than one (1} person or
entity signsathis Security Instrument as Borrower, the obligations of such persons and entities
shall be jorat and several. The relationship between Lender and Borrower shall be solely that of
creditor and“debtor, respectively, and nothing contained in this Security Instrument shall create
any other relaigpship between Lender and Borrower, No creditor of any party to this Security
Instrument andrie’ether person shall be a third party beneficiary of this Security Instrument or
any other Loan Docurpeat,

(b)  The invehaity or unenforceability ol any provision of this Security Instrument or
any other Loan Document shali not affect the validity or enforceability of any other provision of
this Security Instrument or of any ather Loan Document, all of which shail remain in full force
and effect. This Security Instrumen: contains the complete and entire agrecment among the
parties as to the matters covered, righ's granted and the obligations assumed in this Security
Instrument.  This Security Instrument niay not be amended or modified except by written
agreement signed by the parties hereto.

(¢)  The following rules of construcdon.chall apply to this Security Instrument:

(1) The captions and headings ov#he-sections of this Security Instrument are
for convenience only and shall be disregarded in.Construing this Security Instrument.

(2)  Any reference in this Security Instrumer<to, an “Exhibit” or “Schedule™ or
a “Section” or an “Article” shall, unless otherwise explicily provided, be construed as
referring, respectively, to an exhibit or schedule attached 1 this Security Instrument or to
a Section or Article of this Security Instrument.

(3)  Any reference in this Security Instrument to a statuie or regulation shall be
construed as referring to that statute or regulation as amended from time to time,

4) Use of the singular in this Security Instrument includes the plural and use
of the plural includes the singular.

(5)  As used in this Security Instrument, the term “including” means
“including, but not limited to™ or “including, without limitation,” and ts for example only,
and not a limitation.

(6) Whenever Borrower’s knowledge is implicated in this Security Instrument
or the phrase “to Borrower’s knowledge™ or a similar phrase is used in this Security
Instrument, Borrower’s knowledge or such phrase(s) shall be interpreted to mean 1o the
best of Borrower’s knowledge after reasonable and diligent inquiry and investigation.
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(7) Unless otherwise provided in this Security Instrument, if Lender’s
approval, designation, determination, selection, estimate, action or decision is required.
permitted or contemplated hereunder, such approval, designation, determination,
selection, estimate, action or decision shall be made in Lender’s sole and absolute
discretion,

(8)  AIl relcrences in this Security Instrument to a separate instrument or
agreement shall include such instrument or agreement as the same may be amended or
supplemented from time to time pursuant to the applicable provisions thereof.

(9)  “Lender may” shall mean at Lender’s discretion, but shall not be an
obligation.

13. Tim< isaf the Lssence.

Borrower-ageoes that, with respect to cach and every obligation and covenant contained
in this Security Instrupient and the other Loan Documents, time is of the ¢ssence,

14. Maximum Indeitedpess.

Notwithstanding anytliing -eontained herein to the contrary, in no event shall the
Indebtedness excecd an amount cqual o two hundred percent (200%) of the original principal
amount of the Note; provided, however, in no event shall Lender be obligated to advance funds
in excess of the face amount of the Not:. Barrower declares, represents, certifies and agrees that
the proceeds of the Note will be used soleiy Tor business purposes and that the Mortgage Loan is
exempt from interest limitations pursuant to the piovisions of 815 1LCS 205/4.

15 WAIVER OF TRIAL BY JURY.

TO THE MAXIMUM EXTENT PERMITTLY. BY APPLICABLE LAW, EACH
OF BORROWER AND LENDER (BY ITS ACCEPTANMCE HEREOF) (A) COVENANTS
AND AGREES NOT TO ELECT A TRIAL BY JURY WITH RESPECT TO ANY ISSUE
ARISING OUT OF THIS SECURITY INSTRUMENT.-CR THE RELATIONSHIP
BETWEEN THE PARTIES AS BORROWER AND LENDER THAT 1S TRIABLE OF
RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO 7TRIAL BY JURY WITH
RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH OF BORROWER AND LENDEL, KNOWINGLY
AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT LEGA L~ VUNSEL.

ATTACHED EXHIBITS. The following Exhibits are attached to this Security
instrument and incorporated [ully herein by reference:

Exhibit A Description of the Land (required)
[ ] Exhibit B Modiftcations to Security Instrument

IN WITNESS WHEREOF, Borrower has signed and delivered this Security Instrument
under seal (where applicable) or has caused this Security Instrument to be signed and delivered
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by its duly authorized representative under seal (where applicable).  Where applicable law so
provides. Borrower intends that this Sccurity Instrument shall be decmed to be signed and
delivered as a sealed mstrument.

fRemainder of Page Ententionally Blank]
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BORROWER:

5050 NORTH BROADWAY PROPERTY LLC,
a Delaware limited liability company

By: CSCP 5050 North Broadway Manager LLC, a
Delaware limited liability company, its
manager

o A

Alex Samgylovich
Manager

William E. Murphy
Manager

Mark Heffron
Manager

sTATEOF _JLLmois

Chfrente ed:’. ) to-wit;
CITY/COUNTY OF )

The foregoing instrument was acknowledged before me this e day of A/ o7
2020, by Alex Samoylovich, manager of CSCP 5050 North Broadway Manager LLC, a Delaware
limited liability company, manager of 5050 North Broadway Property LLC, a Delawarc limited
liability company, on behalf of the limited liability company.

(NOTARIAL SEAL)

IS
: Notary Public, State of Hlinois M /4 /,’%&

i My Commission Expires 4/26/2021 Notary Public

My commission expires: 7£ / ‘2&/ A2 /
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BORROWER:

5050 NORTH BROADWAY PROPERTY LLC,
a Delaware limited liability company

By: CSCP 5050 North Broadway Manager LLC, a
Delaware limited liability company, its
manager

By:

Alex Sardpglovich
Manager

By:

William{E. Murphy
Manage

Mark Heffron
Manager

STATE OF [LLintss s ;

Coféﬂi ) to-wit:
CITY/COUNTY OF L-j

The foregoing instrument was acknowledged before me this 25" day of A/ of ,
2020, by William E. Murphy, manager of CSCP 5050 North Broadway Manager LLC, a
Delaware limited liability company, manager of 5050 North Broadway Pionerty LLC, a Delaware
limited liability company, on behalf of the limited liability company.

(NOTARIAL SEAL)

7 0Fr EAL" |
[ | /ﬁm/g D,
‘. Mymmpslgn’cmd |M £ Notary Public

My commission expires: %/ Dzé '/ Jﬁ}/
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BORROWER:

5050 NORTH BROADWAY PROPERTY LLC,
a Delaware limited liability company

By: CSCP 5050 North Broadway Manager LLC, a
Delaware limited liability company, its
manager

e

Alex Sanioﬂovich
Manager

William E. Murphy
Manager

By:

Mark Heffron
Manager

sTaTEOF _ILLINOIS
AR CAGE ) to-wit:
CITY/COUNTY OF __/¢éok- )

The foregoing instrument was acknowledged before me this Z5 day of /(/ oV
2020, by Mark Heffron, manager of CSCP 5050 North Broadway Manzger LLC, a Delaware
limited liability company, manager of 5050 North Broadway Property LI L a Delaware limited
liability company, on behalf of the limited liability company.

(NOTARIAL SEAL)
§  COFFICIAL SEAL"
SCOTT G PERDUE
¥ Notary Pubic, Stae of linols /éﬁ/{ff A /Q@/M
! My Commission Expires 4/26/2021 Notary Public

My commission expires: 47{,,1@— /0701{
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The name, chief executive office and organizational identitication number of Borrower (as
Debtor under any applicable Uniform Commercial Codce) are:

*  Debtor Name/Record Owner: 3050 Noith Broadway Property L1.C
*  Debtor Chiel Executive Office Address:

c¢/o Cedar Street Companics

1020 W. Lawrence Avenue, Suite 300

Chicago, lllinois 60640

*  Debtor Organizational 1D Number: 6656989

The name and chief executive office of Lender (as Secured Party) are:

*  Secured P2ty Name: Prudential Multifamily Mortgage, LLC
*  Secured Pariy Chiet Executive Office Address:

4350 North FairZay Drive, Suite 700

Arlington, Virginia 22203

»  Secured Party Notice Address:
c/o PGIM Real Estate Loar. Services, Inc.
2100 Ross Avenue, Suite 2500
Dallas, Texas 75201
Attention: Collateral Management
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EXHIBIT A
DESCRIPTION OF THE LAND

(The Draper)

PARCEL 1:

LOTS 6. 7 AND 8 IN BLOCK 8 IN ARGYLE BEING A SUBDIVISION OF LOTS t AND 2
IN FUSSEY AND FENIMORE'S SUBDIVISION OF THEE SOUTHEAST FRACTIONAL 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; AND LOTS 1 AND 2 OF COLEHOUR AND CONARROLE'S SUBDIVISION OF
LOT 3 OF SAID FUSSEY AND FENIMORE'S SUBDIVISION, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE NORTH 100 FEET"Or LOT 28 IN BLOCK 2 IN CHYTRAUS ADDITION TO ARGYLE
IN THE SOUTHWEST 1/4.0F SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE SOUTH 88 FEET OF THE NORT: 148 FEET OF LOT 28 IN BLOCK 2 INCHYTRAUS
ADDITION TOQ ARGYLE IN THE SOUTEAWEST 1/4 OF SECTION 8 TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

THE SOUTH 100 FEET OF LOT 28 IN BLOCK 2 IN CHSTRAUS ADDITION TO ARGYLE,
BEING IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSH!P 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Commonly known as: 5050 North Broadway Street, Chicago, 11, 60640

PPin Nos.:

[4-08-308-053-0000
14-08-308-054-0000
14-08-308-055-0000
14-08-404-006-0000
14-08-404-007-0000

Fannie Mae Multifamily Security Instrument Form 6025.11. Page A-1
[Hinois 09-20 © 2020 Fannie Mae



