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Lo Mortgage

Definitions. Words used in multiple sectiorias of this document are defined befow and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rul=s re2arding the usage of words used in this document are aiso provided in
Section 16.

(A) "Security Instrument’ means this docunent, “~hich is dated August 26, 2020, together with all Riders to this
document.

(BY “Borrower” is Karan Arora and Divya Arora, as terams by the entirety . Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Natiora? Sanking Assaciation organized and existing
under the laws of the United States of America. Lender's address 13 1111 Polaris Parkway, Calumbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument,

(D) "Noie" means the promissoty note signed by Borrower and dated Augiet 26, 2020, The Note states that
Bottower owes Lender Nine hundred seventy one thousand nine hundred eightvand 00/100 Dollars (U.S.
$971,980.00) plus interest, Borrower has promised to pay this debt in regular Perindic Payments and to pay the debt
in full not later than September 1, 2050

(E) “Property” means the property that is described belaw nnder the heading "Transfer «f Raghts in the Property.”

(F) "Loan" means the debt evidenced by the Nate, plas interest, any prepayment charges and )i charges due
under the Note, and all sums due under this Security Instrument, plus interesd,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
lo be executed by Borrower [check bax as applicable]:

H Adjustable Rate Rider 1 Condominium Rider 11 Second Home Rider
O Balloon Rider O Planned Unit Development Rider 0 1-4 Family Rider
O VARider - 0 Biweekly Fayment Rider L1 Other(s) [specify]

V..
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(H) “Applicable Law"” means al} controilmg, applicable fed«.:ral stalc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opifions,

Xy “Community Associgtion Dues, Fees, and Assesyments”' meang all dues, fees, assesgments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
oTganization,

(d) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
megnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Iteus™ means those items that are described in Section 3.

(L) “Miscellaneoyz Proceeds ™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other fian insurance proceeds paid under the coverages described in Sectian 5} for: (i) damage to, or
degtruction of, the Prope ty; (ii) condemnatian vr other taking of all or any part of the Praperty; (iii) conveyance in
lign of condemnation; or ('} misrepresentations of, ar omisgions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” ricins insirance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the tegularly scheduled aracunt due for (i) principal and interest under the Note,
plus (ii) any amounis under Section 3 o1 this Security Instrument,

(0) “"RESPA” means the Reat Estate Selllement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 .F.R. Pait 1024), as they might be amended from time to time, or
any additional or successor legialation or tegulation that govems the same suhject matter. As used in this Security
Instrument, RESPA refers to atl requirernents and u.au ictions that are imposed in regard to a "federally related
mortpage loan" even if the Loan does not qualify as a “tederally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any pacty thit has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/pr this Security Instrument.

Transfer of Rights in the Property. This Security Instrument saences to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Nute; and (ii) the »orformance of Borrower's covenants and
agreements under this Security Instrument and the Nate, For this purpose, Fiortower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following descrtioed property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiciion]: See Legal Tiezsription

Parcel ID Number: 04-12-210-015-000 which currently tas the address of 830 Oall T [Street] Glencoe [City],
Itfinois 60022 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or heréafter erected on the property, and all (aseraents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also ve Cowered by this
Security Instrument. All of the foregoing is referred to-in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and wifl defend generaily the itle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uiiform covenants for naiional use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instruruent covering real property.

" A,
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Uniform Covenants. Borrower and Lemier cavenan:t and dgrec: as follows:

1. Payment of Principal, interest, Escrow Itums, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shail aiso pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as paymernt under the Note or this Security Instrument is returned to Lender ynpaid, Lender may
require that any or all subsequent puyments due under the Note and this Security Tnstrument be made in one or more
of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an mstttulmn whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendér when received at the location designated in the Note ot at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partip’ payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ¢z partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder
of prejudice to its righis va refuse such payment or partial payments in the foture, but Lender is not obligated to apply
such payments at the {2 sich payments are accepted. If cach Periodic Payment is applied as of its scheduled due
date, then Lender need not nay interest on unapplied finds. Lender may hold such unapplied funds until Borrower
makes payment 1o hring the Luan current. If Borrower does not do so within a reasonable period of time, Lender shall
gither apply such funds or returs Viem to Borrower. [f:not applied eatlier, such finds will be applied to the outstanding
principal balance under the Note immcu'atel:, prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agizements secured by this Security Tnstrument,

2_ Application of Payments or Proceeds, ¥ Hcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fellcwiig order of priority: (a) interest due under the Note; (b) prmmpat
dne under the Note; (¢} amounts due vnder Section 2. Such payments shall be applied to each Periodic Payment in

the order in which it beeame due. Any remaining araounts shall be applied first to late charges, second to any other
amounts duc under this Sccurlty Instmmcn* arud thcn w redues the prmclpal balance of the Note.

If Lender receives a payment. from Eurrower for a dt.,lmquent Paricdic Payment which includes a sufficient amount

to pay any late charge due, the payment may he applied to the deliam.ent payment and the late charge, If more than
one Periodic Payment is outstanding, Lender may apply any paymen received from Baorrawer to the repayment of the
Periodic Payments if, and to the extent that, each. payment can be paidin ful®. To the extent that any excess exists after
the payment is applied to the full payment of one or mare Periodic Paymerts, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied firsi to any prepayment ¢cliziges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piincinal due ynder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Botravzer shall pay ta Lender on the day Periodic Payments are.due under the Note,
until the Note is paid in full, a sem (the "Funds") to provide for payment of smounts due for: (2} t<es and assessmentg
and ofher items which can attain priority over this Security Ingtroment as a fien or encumbranca ou e Property; (b)
leasehold payments or ground rents un the Progerty, if any,; {c) premiums for any and all insuranee required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrawer ta Lincer in lieu

of {he payment of Mortgage [nsurance pretniums in accordance with the provisions of Section 10, These items are
called "Eserow Ilems,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and spch dues, fees and assessments shall
be an Escrow Ttem, Borrower shall promptty furnish to Lander all notices of amotints ta be paid under this Section.
Borrower shall pay Lender the Funds fm Escrow ftéms uniess Lendet waives Barrower's obligation to pay the Funds
for any or all Eserow Items. Lender may waive Boroweat's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only bc n:l wnlmg ln the evcnt of such waiver, Borrower shall pay directly,
when and where payable, the amouits duc for any Fsmow Itetis, Tor. whlchlpayment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender mccvpts ﬂwdenc'mg such payment within such time period as
Lender may require, Botrowet's obligation to make sach payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pusuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Seetion 15 and, upon such revocation,
Borrower shall pay to Lender alf Funds, and in such amounts, fhat are then réquired nnder this Section 3,

Lender may, at any time, collect end hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or rihcrwise in accordance with Applicable Law, o

The Fands shall be Leld in an ingtitation whose deposits are insuted by a federal agency, insmnncntaiity, or entity
(including Lender, if Lernder is an institution whose deposits are so insured) ot in any Federal Home Loan Bank.
Lender shall apply the Fundsto pay Ihe Escrow ltems'no later than the time specified under RESPA. Lender shall not
charge Borrower for holding acd anplying the Furds, annually analyzing the escraw account, or verifying the Escrow
Items, unless Lendet pays Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made inwnting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required ta puy Borrower any iaterest or zamings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Purds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as requived by RESPA.

If there is a surplus of Funds held in escrow, as dosined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shoitsg of Fund: held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bor ower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in to raore than 12 ronthly. pryments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall totify Bormower as required by RESPA, and Rorrower shall pay to
Lender the amournt necessary tn make up the deficiency in accoidaace with RESPA, but in no more than 12 monthly
payments. .

Upon payment in full of all sums sccured by this & cLUrlty Instrumem Lesder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ~ud impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payiients or ground rents on the Property, if
any, and Community Association Dugés, Fees, and Assessments, if any. To the exten? (iatthese items are Escrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which las priarity over this Security Instrament unls ss Borrower: (a)
agrees in writing to the payment of the obligaticn secured by the lien in 2 manner acceptable w Fiender, but only s0
long as Borrower is performing sneh agreement; (b) contests the lien in good faith by, or defends azainst enforcement
of the lien in, legal proceedings which in Lender's apinian odperate to prevent the enforcement of the liex while those
proceedings are pending, bul only until such proceedings are concluded; or (c) secores from the holder of the lien an
agreement satisfactory to Lendér subordinating the lien to this Security Instrament. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security instrirment, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is gwen Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a unﬂ-ﬁmc« chm gn: for a rcal estale tax ver!f' cation and/or reparting service used
by Lender in connection with this Loan, ‘

5. Property Insurance. Borrower shall kecp the 1mpruvements now & xwmg or hereaﬂer erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the terin of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disspprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for
flaod zone determination, certification and tracking services; ar (b) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergcncy Magagement Agency in conﬂectmn with the review of any flood zone determination resulting
from an objection 0y Borrower,

If Borrower fails to zagintain any of the covérages deseribed above, Iﬁnder.nlay.obtain insurance coverage, at Lender's
aption and Borrower's exphse. Lender is under no obligation to purchase any patticular type or amount of coverage.
Therefore, such coverage sliel! cover Lender, but might or might not protect Borrowet, Borrower's equity in the
Property, or the contents of the Froverty, agains: any risk, hazard or liability and might provide greater or lesser
coverage than was previously in-efect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the casi of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become adddticn=} debt of Bomrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from tiie date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payime it.

All insurance policies required by Lender and rencsvals of such policies shall be subject to Lender's right to disapprove
such policies, shall include 2 standard mortgage ciauss, and shall name Lendér as mortgagee and/or as an additional
loss payee, Lender shall have tite right to hold the polizies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ani rer.ewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ¢ d2struction of, the Property, such policy shall include a
standard mortgage clause and shall name . endf-r a8 mortgagce mr‘ or as an additional loss payee.

In the event af logs, Borrawer shall give prompt notice to the insurasics carrier and Lender. Lender may make proof
of loss if not made promptly by HBorrower, Uniess Lender and Borrowe: siherwise agree in writing, any insurance
proceeds, whether or not the underlying irsurance, was required by Lender, shall be applied to restoration or repair of
the Property, if the regtoration or repair is econgmicslly feasible and Lender'= security is not lessened, During such
repair and restoration: period, Lender shallhave the right to hold such insurance priceeds until Lender has had an
oppottunity to inspect such Property to ensure the work hag been completed to Lende:s gatisfaction, provided that
such ingpection shall be undertaken promptly, Lender may disburse progeeda for the 1epairs and restoration in a single
payment or in a series of progress paymenls as the work is completed. Unless an agreennent is made in writing or
Applicable Law requires inlerest (o be paid on such insurance proceeds, Lender shall not be required fo pay Borrower
any interest or camings on such proceeds. Fees for public adjusters, or other third parties, retaiiea by Borrower shall
not be paid out of the insurance proceeds and shail be tlie sale obligation of Borrower. If the resturaion or repair is
ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be apnlizd to the sums
secured by this Security Instrurent, whether or not thet due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. [f Borrower does not respond within 30 days to a-notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property ander Section 22 or olberwise, Borrower hereby assigns

C ' 1325784570
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to Lender (a) Borrower's rights to any insurance pLoceeds inan amount. not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) atty otber of Borrower's rights (other than the right to any refand of unearned
premiums paid by Borrower) under 21l inserance policies coveiing the Properiy, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or hot then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage aor impair the Property, atlow the Property to detetiorate or commit waste on the Propetty, Whether or not
Borrower is residing in the Property, Borrowet shall maintain the Property in order to prevent the Property from
deteriorating or derzeasing in value due to its condition. Unless if is determined pursuant to Section 5 that repair or
restoration is not eccaomically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation procecds are paid in copnection with damage to, or the taking
of, the Property, Bariewerzhall be responsible for repairing or restnnng the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments s 2 work is completed. If the insurance or condemnation proceeds are not sufficient to
tepair ot restore the Property, Betriswer is not refieved of Borrower's Ubllgatmn fnr the completion of such repair or
restoration. :

Lender or its agent may make reasonauie cairies upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the impreven:ents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specityiag-auch reasonahle cause.

8. Borrower's Loan Application, Borrower slall by in default if, during the Loan application process, Borrower
or any persons or entities acting at the direciion of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements o L ender (or failed to provide Lender with material
information) in connection with the Loan. Matarial represcritztions include, but are nof limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's interest In the Property and Righ*s Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in'this Security Instrument, {(b) there is a legal
praceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Tnstrument
(such as a proceeding in bankwuptey, probate, for condemnation or forfeituie, forenforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ¢ (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate io protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assess.ng the value of the Property, -
and securing and/or repairing the Property. Lender's actions can include, but are not limitzd to: {a) paying any sums
secured by a lien which has priority over this Security lnstrument; (1) appearing in cowst; and (¢} paying reasonable
attorneys' fees to protect ifs interest in the Propesty aud/or rights under this Security Instrument; 1ncluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not imited to, entering tre Property to -
mzke repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate building ar
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may +.ke action
under this Section 9, Lender does not have to do s» and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lighility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Bonnwu hnnn cumply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the for t.ltle shalf not metpe unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the morigage insurcr that previously provided such insurance
and Borrawer was required to make separatcly designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuter selected by, Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue.to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundsble, notwithstanding the
fact that the Loap s vitimately paid-in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the pectoil that Lender requires) provided by an insurer selected hy Lender again becomes available,

is obtained, and Lender r2qy ires separately designated payments toward the premiums for Mortgage Tnsurance, If '
Lender reqmred Mortgage Tazyrance: as a condition of making the Loan and Borrower was reqmred to make separately
designated payments toward the rizmiums for Morigage Insurance, Barrower shall pay the premiums required (o
maintain Martgage Insurance in efiect, ar {o provide o nﬂn~refundabh: lass reserve, uniil Lender's requirement for
Mortgage Insurance ends in accardanes with any written agreement between Horrower and Lender providing for

such termination or until termination ts<eguired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation o pay interest at the rate pravider m the Note,

Mortgage Insurance reimburses Lender (or any en'ity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowr s not a party to the Mortgage Insurance,

Mottgage insuters evaluaie thew totai risk on ali such (nsurance in force from fime to (ine, and may enter into
agreements with other parties that share of modify their r sk, ur reduce lasses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the cther party (or partics) to these agreements. These
agreements may require the tottgage ingurer ti niake payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortgase Insurance premiums).

As a result of these agreements, Lender, any purbhaber of the Nute, aneher insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly} amcunts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in £#xchange for sharing or modifying the
mortgage insurer's risk, or vedncing losses. If such agresment provides that an aailiste of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insuver, the arrange' ent is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amonnts that Borrower has agreed to piy for Mortgage Tnsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowur v 4!’ awe for Mnrtgage
Insurance, and they will not entitle Borrovwer to sny refund. T

(B) Any such agreements will not atfect the rights Borrower has - it any - with respect to the Martgage
Insurance under the Homeowsers Protection Act of 1998 or any ether law. These rights may ineinde the right to
receive certain disclosures, to request and abtain canceliation of the Mortgage Ensurance, to have the Mortgage
Insurance terminated automatically, and/or te receive a refund of any Mnrtgage Insurance premiums that were
unearned at the time of such eancellation or termination.

11. Asslgnment of Miscellaneaus Prot.ectds, Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid (o Tender,

ﬂﬁl’ 13257848670
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[f the Property is damaged such Ml&ccllﬂtll’}bllb P‘mt.ccds :-,h'ils e apphccl to restnmtmn ot repair of the Property, if the -
restoration or repair is economically feasible a'*d J.<uder's security is not lessened. Diring such repair and restoration
period, Lender shall have the right to hold such Mistellancous Proceeds until Lender has had an opportunity (o inspect
such Property to ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall be.
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is compieted. Unless an agreemnent is made in writing or Applicable Law requires interest to

be paid on such Miscellancous Proceeds, Lender shall not be required to pay Botrrower any interest ar egrnings on

such Miscellaneous Praceeds, Tf the testoration or repaix is not economically feasible ar Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then duc with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscetlancons Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of apartial taking, destmctmn or loss in value of the Pmparty in which the fair market value of the
Property immediate'y bafore the partial teking, destraction, or loss in value is equal to or greater than the amount of
the sums secured by tivie S=curity Instrument immediately before the partial taking, destruction, or loss in valae, unless
Borrower and Lender olterwise apree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous I receeds multiplied by the Tollowing fraction: () the total amount of the sums secured
immediately before the partial tokitig, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial te'.a, destroction, or loss in value. Any bulance shall be paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or toss in value, unless Borrower and Lender otherwise agree in

writing, the Miscellaneons Proceeds shall be apv-’.e*‘ to the sums secured by this Secunty Tnstrument whether or not the
sutng are then due, R S

If the Property is abandoned by Borrower, or if; after notice by Lender to Botrower that the Opposing Party (as defined
in the next sentence) offers to make an award to'setile a ciaim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender'is authorized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secur<d by this Security instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Mise<ilancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelidneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or ¢ |mms’ is bcgun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendar'«interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceletstionhss occurred, reinstate as
provided in Section 19, by cansing the action or proceeding to be dismissed with a ra/ing that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest m the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributab’c i the impairment of
Lender's interest in the Propetty are hereby aasigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o resmratmn or t‘cpalt of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to cornmerce proceedings against any Suecesgor in Inferest of Borrower or to
refuse to extend time for payment ot othexrwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Bormwcl ar any Suceessors in !ntcrcst of Borrower. Any forbearance

é A’ 1325794570
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by Lender in exercising any right or remedy mcluding, Wiﬂlﬂ'ﬂf !umtallon Lmden‘s acceptance of payments from third
persons, entitics ar Suceessors in Interest of borrowcr of in amdunts l¢ss Ehan the amount then due, shall not be a
waiver of or preclude the exercise of any right or xgmedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agtees that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Natz (a “co-signer”): (2) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Botrower.who assumes Borrower's obligations
under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights and benefits
under this Secutity Tnstrument. Borrower shall not be refeased from Bortower's obligations and liability under this
Security Instramérit vnless Lender agrees ta such release in writing, The covenants and agreements of this Sccurity
Instrument shall bind (except as pmwded in Section 20} and henefit the successors and assigns of Lender,

14. Loan Charges. Leidir may chargc Borrower fees for services performed in connection with Borrower's default,
for the purpose of proteeting U nder's interest in the froperty and rights under this Sccurity Instrument, including,

but not limiled to, attorneys' fees property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Fastrument to charge a specific fee to Borower shall not be construed as a prahibition
an the charging of such fee. Lender may noi charge fees that are expressly prohibited by this Security Tnstrament or by
Applicable Law.

- Ifthe Loan is subject to a law which rets mixximum foan charges, and that law is finally interpreted so that the interest
ar other loan charges collected ar to be collected it connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduced by the amonnt necessary to reduyce the charge to the permitted hmlt and (b) any
sums already collected from Botrower which gxceedsii pérmitied limits will be refimded to Borrower, Lender may
choose to make this refund by reducing the prmupal owe under the Note of by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated ¢s 7 partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the 1ste). Borrower's acceptance of any such tefund made
by direct payment to Borrower will constitute 2. waiver of any nglitof action Borrower might have arising out of such
overcharge. -

15. Notices. All notices given by Borrower or Lender in cmmection with thiz Security Instrument must be in writing.
Any notice to Borrower in conncction with this Security Instrument shall bz deeraed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's noticé address if sent by other means, Notice
to any one Borrower shall constitute notice o all Borrowers unless Applicable Luv-expressly requires atherwise. The
notice address shall be the Property Addréss unless Borrower hag designated a substitite notice address by notice to
Lender. Botrower shall promptly notify Lender of Borrower's change of address. If Lendur specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address inrough that specified
procedure. There may be only one designated notice address under this Security Instrument ut ~.v une time, Any
notice fo Lender shall be given by delivering it or by mailing it by first class'mail to Lender's addréss stated herein
unless Lender has designated another address hy natice (0 Berrower. Any nolice in connection witn, chis Security
Instrument shall not be deemed te have been given 1o Lender until actually received by Lender. If any (ctice required

by this Security Instrument is also required under Applicable Law, the Appl:cable Law requirement w1ll satisfy the
corresponding lequlrement under this Security Instrument,

16. Governing Law; Severabtlfty, Rules of- Eonstrucﬂon This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained
in this Security Instrament arc subject to any requirements and limitations of Applicable Law. Applicable Law

T T B bt o
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might explicitly or implicitly allow the partics 10 an‘n;e By: mntract or it rmght bc s;lcut but such silence shall not be
construcd as a prohibition against agreement by umfracL Iu the event that anyprovision or clause of this Security
[nstrument or the Note conflicts witis Applxuabl:, Liaw, such conflict shall not affect other provisions of this Sec.unty
Instrument or the Note which can be given eftect withiout the conflicting provision.

As used in this Sucunty Instouument: (a) words of the masculine gender shall mean and include correspnndihg neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the pleral and vice versa; and
(c) the word "may" gives sole disctetion without aty obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in. Borrower. As used in this Section 18, "Tnterest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intcrests
transferred in a bond for deed, contract for deed, installment sales contract orescrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

If alf ot any patt-orte Property ot any Interest in the Property is sold ot transterred (or if Borrower is not a natural
petson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymeni.in full of all sums secured by this Security In;trument However, this option shall not be
exercised by Lender if suck azetcise is prohlbltcd by Applicabie Law.

If Lender exercises this option; Lrudér shall give Borrower notice of acceleration. The notice shall provide a period of -
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
afl sums secured by this Security Instrament. If Borrower fuils to pay these sums prior to the expiration of this petiod,

Lender may invoke any remedies perniivza uy this Security Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate Afteir Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seculity Instruinent discontinued at any time prior to the earliest of: (a}

five days before sale of the Propetty pursuan fo Scetion 22 of this Secyrity Instrutnent; (b) such other period as
Applicable Law might specify for the termination 6fc orrower's nght {0 reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Bomroveer: (a) pays Lender zll sums which then would be due under
this Security Instrument and the Note as if no acceleration had accurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing thic Szcvrity Instrument, including, but not limited to,
reasonable attoreys' fees, property inspection and valvation feez, aud other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrurcot; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property 774 rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unfess

as otherwise provided under Applicable Law. Lender may require that Borrowwe: nay such reinstatement snms and
expenses in one or mare of the following forms, as selected by Lender: (a) cash, (&) money order; (c) certified check,
back check, treasurer’s check or cashier's check, provided any such check is drawn uron an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trausfer. Upon reinstatement by
Borrower, this Security Instrument and obligatians secured hereby shall remain fully efiective ag if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial “inzrest in the Note
(together with this Security Instrument) can he sold one or more times without prior notice to Borrawer, A sale might
resulf in a change in the entity (known as the "Loan Servicer") that.collecls Periodic Payments due uncer /he Note

and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chunges of the L.oan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, tiie addrvss to which payments should be made and any ather
information RESPA requires in connection with a notice of teansfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Botrower will remain wiih the Loan ‘icrvwer ot ‘w trzmsferred to a sugcessor Loan Semcer and are not assumed by the
Note purchaser untless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commnence, joist, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from thie othet party's actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such aileged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed t6 be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to satisfy The notice and opportunity to take corrective action provisions of this Section
20. . :

21, Hazardous $.bstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flanunable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot f ‘r'.:-lldehyde and radioactive materials; (b) "Environmentai Law" means federal laws

and laws of the jurisdiciicr vhere the Property is lncated that relate to health, safety or environmental protection;

(c) "Environmental Cleanup® irZludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) art "t vironmental Condition" means a condition that can cause, cantribute to, or
otherwise trigger an Environmeitai Cleanup, i -

Borrower shall not cause or permit the prosence, use, disposal, starage, ar release of any Hazardous Substances,

or threaten to release any Hazardaus Substarces, on or in the Propetty, Botrower shall not do, nor allow anyone

else to do, anything affecting the Propetty (a}-that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to ¢ siesence, use, ar release of a Hazardous Substance, creates a
condition that adversely affects the value of thic Progeriv. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of kazardaus Substances that are generally recognized to be
appropriate to normal residential uses and fo mdmtenancc of tne Property (inchuding, but not limited to, hazardous
substances in consumer products). :

Borrower shall promptly give Lender written notice of (a) any invesdeation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving i« Property and any Hazardous Substance

or Environmental Law of which Borrower hag actual knowledge, (b) ayy Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release ol an)r Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance vhirli adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory antiority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is nucessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing Lierein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Unlform Covenants. Borrdwer and Lender farther covenant and agree as follows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration follorsi mg Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration wrder Section

18 utless Applicable Law pravides otherwise). The notice shall specify: (a) the default; (b) the acilon required
to cure the default; () a date, not Iess thun 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secovity Instrament, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default 15 nntcured on or hefnre the date speciﬂed in the notice, Ler

option may require immediate payment in fiill of all suins secitred by this Security Instrument without furui.

demand and may foreclose this Security nstrement by judicial proceeding. Lender shalt be entitled to colleet all

expenses incurred in pursuing the remedies provided in tlus Section 22, incleding, but not Emited to, reasonable !
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a th1rd party for services rendered and the charging of the fee is permitted
under Appllcab!e Law,

24, Waiver of Homestead. In accordance w1th Hlmms law, the Borrower hereby releases and waives all rights
under and by vittue of the [linois hamcstead exemption kaws.

25. Placement of Col!ateral Protectlnn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage “equired by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lendz's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
intetests. The coverage ‘hat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in.conneruoi with the collateral, Borrower. may later cancel any insurance purchased by Lender,
but only after providing Lendir with evidence that Borrower has obtained insurance s required by Borrower's and
Lender's agreement. Tf Lender prichises insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchiding interest aud any other charges Letider may impose in connection with the placement of the
insurance, until the etfective date of e canuellation or expiration of the insurance. The costs of the insurance may be
added to Borrowet's total outstanding balaiic. or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able (o oblain on ity own.

BY SIGNING BELOW, Botrower accepts and agr.cs o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded. @ita iz,

Borrower o . - .
/' r‘\ _/——Q/—' / /
. . —s Q20
/8/16/‘2«9'14.- t S 2(; 202
Kararj/Arora “Date  Divya Arora’ Date
- © Seal - *Non Applicant Tde f folder. ' Seal
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Fixed/Adjustable Rate Rider

(LIBOR One-Year index (As Pubilshed in The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of August, 2020, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™) of the
same date given by the undersigned (“Borrower ) 1o secure Borrower's Fixed/Adjustable Rate Note (the “Nofe™)
to JPMorgan Chase Bank, N.A. ( “Lender ™) of the same date and covering the propetty described in the Security
Instrument and located at:

830 Qak Dr, Glencoe, IL 60022
[Property Address]

THE NOTE Fe2VIDES FOR A CHANGF. IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE V4 TEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUS1 TAY,

Additional Covenants. In adition o the covenanis and agreements made in the Secutity Instrument, Botrower and
Lender further covenant and agrez as follows:

A. Ad|ustable Rate and Monthiy dement Changes. The Note provides for an initial fixed interest rate of
2.875%. The Note also provides for a chang tn the initial fixed rate to an adjustable interest rate, as follows;

4. Adjustable Interest Rate and Monthty @ayment Changes.

(A) Change Dates. The initial fixed interest i2te i will pay will change to-an adjustable interest rate on the
first day of September, 2027, and the adjustable inteteaf +ate T will pay may change on that day every 12th month
theteafter. The date on which my initial fixed ihterast "ate changes to an E{d_]ustable intetest rate, and each date on
which my adjustable interest rate could change, is calleq « “Change Date.”

{B) The index. Beginning witl: the first Change Date, my ofjosinble interest rate will be based on an Index
that is calcutated and provided to the general public by an admivistator (the “Administrator”). The “Index” is

& benchmark, known as the one-year U.S. dollar (USD) LIBOR inds»- The Iridex is currently published in, or on
the website of The Wall Street Jowrnal. The most recent Index value availatie ag of the dale 45 days befnre each
Change Date is called the “Current Index, " provided that if the Carrent Index id less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate,

[f the Tndex is no longer available, it will be replaced in accordarce with Sectiond (G} below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calcvlate my new interest rate

by adding two and one-quarter percentage points(two and one-quarters) (the “Margin") to the Current Index,

The Matgin may change if the Index is replaced by the Note Holder in accordance with Secoian 4{G)(2) below.
The Note Holder will then round the result of the Margin plus the Current Index to the nearesi cae-eighth of one
percentage point (0.125%). Subject to the limims stated in Section 4(D) below, this rounded amount ¥ill be my new
interest rate until the next Change Date.

The Note Holder will then determine the amownt of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fisll on the Maturity Date at my new inferest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes. fIhE interest rate:] am required to pay at the first C hange Date will
not be greater than 4.875% ot less thai 2. 23(}%, Thereaﬁer my adjustable interest rate will never be increased
or decreased on any single Change Date by. mqw th¢n two percentagb points frown the rate of interest [ have been
paying for the preceding 12 months. My inerest tutz will néverhe greater than 7.875% or less than 2.250%.

(E) Effective Date of Changes. My new inferest rate will become effective an each Change Date, T will pay the
amount of my new monthly payment begirming on the first monthly payment date after the Change Date untit the
amount of my monthiy payment changes again.

(F) Notice of Changes. The Note Holder will deliver or maii to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information cequired by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice. .

{G) Replacemieat Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced it asv of the following events (each, 2 “Replacement Event”) occur: (i) the Administrator has
permanently ot inaefip. *Ply stopped providing the Index to the general public; or (11) the Administrator or its
regulator tssues an cricizi public statement that the Tndex is no longer reliable or representative.

If a Replacement Event occurs, the Note Halder will select a new index (the “Replacement Index 'y and may also
select a new mavgin (the “Repb sement Margin ™}, as follows;

1. If a replacemeni index has becn selented or recormniended for use in conswmier products, inclnding residential
adjustable-rate mortgages, by ihe Zsoard of Governars of the Federal Reserve System, the Federal Reserve Bank
of New Yok, or a committee endorsid o1 convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Yorl ot the time of 3 Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.If a replacement index has not heen selecled i iccommended far use in consumer products under Section (G)
{1) at the time of a Replacement Event, the Note Haider will make: 2 reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together, the Note [Holder reasonably expects
will minimize any change in the cost of the loa, takiye irto agcount the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be cperative immediately upon a Replacement
Event and will be used to determing my interest rate and monthly gayments on Change Dates that are more than 45
days after a Replacement Event, The Tndex and Margin could be replaccd more than once during the term of my
Note, but only if another Replaceraent Everit occurs, After a Replacement Evznt, all references to the "Index" and
"Margin" shall be deemed Lo be references to the "Keplacement Index” and ' Reriacement Maggin

The Note Holder will also give me notice of iﬁ'f Keplacement Index and Replacenient Margin, if any, and such
other information required by applicable law and regulation,

B. Transfer of the Property or a Beneficiai Interest in Borrower.

* 1, Until Borrower's initial fixsd interest rate changes to an adjustable interest rate under the teims stated in Section
A above, Uniform Covenant 18 of the Security Tnstrument shall read as follows:

Transfer of the Properiy or a Beneficial Tntetest in Borrower. As used in this Sectmn 18, "Interest in the
Property” meansg any legal or beneficial interesi in the Property, ineluding, bul not limited to, those heneficial
interests trangferred in a bond for deed, conivact for deed, instailment sales contract or escrow agreement, the
intent of whiclt ig the tranafer of t1t1c hy Rorrower ata mture date to a purchaser :

-
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If all or any part of the Property or any Inicist in the Property is sold or transferred (or if Borrower is not a :
natural person and a beneficial intetest in Borfowe is sold of transferred). without Lender's prior written consent, ‘
Lender may require immediate payraent in'fufl ofall sums secured by this becunty Instrument. However, this

option shall not be exercised by Lenderif such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insttument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. When Borrower's initial fixed inferest rate changes to an-adjustable interest rate under the tetms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Sccurity Instrument shall be amended to read as follows:

Transfer of ch> Property ar a Bexeficial Tnterest in Borrower, As used in this Section 18, "Tnterest in the
Property" meaps any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrec in a bondfor deed, contract Tor deed, instaJlment sales contract or escrow agreement, the
intent of which is Pee iransfer of title by Borrower ai a ﬁ;ture date-to a purchaser,

If all ot any part of the b, “perty of any Tnterest in the Propeny is sold or transferred (or if Borrower is not a
natural person and a benefici c <\ interest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require inunediate pavment in ful} of all sums secured by this Security Instrument. However, this
option shall not be exercised by Leldzr if such exercise is prohibited by Applicable Law. Lender also shall

not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's secarity will notbe mpalred by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instryiment is accep table to Lender.

To the extent permitied by Applicable Law,.Lanc,.cl ey charge a reasonable fee as a condition to Lender's
consent to the loan assamption. Lender also may reuire the transferee to si'gn an assumption agreement that
is acceptable to Lender and that obligates the fransferee to eep all the promises and agreements made in the
Note and in this Security Instrament, Borrower will contirae %o be obligated under the Note and this Security
Instrument unless Lender releases Borrnwer tn veriting,

If Lender exercises the option to require mnnedme payment in tl Lender shall give Batrower notice of

acceleration. The notice shall pravide a period-of not less than 30 days tronn the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums s2cried by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Léndzr may invoke any remedies
permitted by this Security Instrument without fuither notice or demand on Bocrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained ir this Fixed/Adjustable Rate
Rider.

Borrawer

%/%/zvda | <>‘,.é»____ \3/2(, 2026

.Date  Divya Arora* : ate

Seal  *Non Applicani Title Holder ' Seal
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EXHIBIT A

LOT 6 INBLOCK 2 IN J. W. PRASSAS FOREST VIEW ADDITION TO GLENCOE FIRST UNIT A
SUBDIVISION OF PART OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF THE

NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



