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This Instrument Prepared By;
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3940 N RAVENSWOOD
CHICAGQO ILLINCIS 60613

After Recording Return To:

QUARANTEED RATE, INC,

4410 N. RAVENSWOOD AVH.
CHICAGO, ILLINOISZ 60640
Loan Number: 203076813
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FHA Case No: MORTGAGE

138-0850297-703
MIN: 100196399025874957 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this documert are defined below and other wordy are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A) "Security Instrument"” means this document, whici-is dated OCTOBER 5, 2020 , together
with all Riders to this document.
(B) "Borrower"is LISA M MAHMOOD, AN UNMARRIELD MUMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MIRS" is Mortgage Elcotronic Registration Systems, Inc, MERS is a sepavite corporation that i3 acting
golely as a nomines for Lender and Lender's successors and assigns, MERS is the mortgrgee under this Security
Instrument, MERS is organized and existing under the laws of Delawars, and has an addiess and telephone nutiber
of PO Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

() "Lender"is  CUARANTEED RATE, INC,

Lendet is a DELAWARE CORPORATION wrganized
and existing under the laws of DELAWARE : .
Lendet's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Note" means the promissory note signed by Borrower and dated OCTCBER 6, 2020 '
The Note states that Botrower owes Lender TWO HUNDRED SIX THOUSAND NINETY-SEVEN AND
00/100 Dollars (1.8, § 206,097,00 )

ILLINQIS FHA MORTGAGE ~ MERS DocMagic €Fgrme
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plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2G50 ’

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secutity Instrument that are executed by Borrower. The following R,ldel“i arg
to be executed by Borrower [check box as applicable]:

‘[:] Adjustable Rate Rider (%] Planned Unit Development Rider
[T Condominium Rider Other(s) [specify] rixed Interest Rate Ridex
[HDA 2ND MORTGAGE RIDER

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ¢:dzrs (that have the effect of law) as well as all applicable final, nor-appealable judicial
opinions.

() - "Community Associatio’Trues, Fees, and Agsessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or tie Property by 4 condominium association, homeowners association or similas
organization,

(K} "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 18 initiater through an electronle terminal, felephonic instrument, computer, ot
magnetic tape s as to order, instruet, or awuotize a finencial institution to debit or credit an acoount, Such term
ingludes, but is not limited to, point-of-sale transie:o,-automated teller machine transactions, transfers initiated by
tclephons, wire transfers, and sutomated clearinghouse fravsfers,

(L) "Escrow Items"means those items that are deserived in Section 3,

(M) "Miscellancous Proceeds" means any compensation, setlement, award of damages, or proceeds peud by any
third pacty (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (if) condemnation or other taking o[" all orany part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as %0, the value and/or condition of the Property,
(N) "Mortgage Insuranee' means insurance protecting Lender against the sounayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (O nrircipal and interest under the Note,
plus (i) any amounts under Sectior 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. §2601 el'seq.) and its implomenting
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from tinie to dme, or any additional o
successor legislation or regulation that governs the same subject matter, As nsed in this Seeur 'ty Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related mor‘gage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Develepmenst or his
designee,

(R) "Successor in Interest of Borrower" means sny party that has taken title to the Property, whether oraot that
party has assumed Botrower's obligations under the Note and/or this Securlty Instrument,

[LLINOIS FHA MORTGAGE - MERS DocMagic @R
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiffeations of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of ' Cook :
{Type of Recording Jurtsdietion] [Name of Recording Jurisdiction] '

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A"
AP.N.: 24-16-423-050-0000

which currently has the address of 10925 DEBLIN LN
{Ateant)
' OBK LAWY , lliols 60453 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Tnsteument, All of the fotegoing is reforred to fn this Secyrity Tstrument as the "Property,"
Borrower understands and agrees that MERS holds only legaltitie to the interests granted by Borrower in this Seourity
Instrument, but, if necessary to comply with law or custom, M3P.3 (18 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any ot all of those interests, nsiviing, but not limited to, the right to foreclose
and self the Property; and to take any action required of Lender fnclucinz Sut not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Botrower iy lawfully seised of the estate hereby conveyed and has the vight
to mortgage, grant and convey the Property and that the Propetty i8 unencumberad. ‘except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against al claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforma covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due wader the Note, Borrower shall also
pay funds for Escrow [tems pursuant to Section 3, Payments due under the Note and this Security Tnstrument shall
be made in U, S, currency, However, if any check or other instrument received by Lender as payment under the Note
or this Securify Instrument is returnied to Lender unpaid, Lender may require that any or all subsequent payments due
under ihe Note and this Security Instriment be made in one or move of the following forms, as selected by Lender;

ILLINOQIS FHA MORTGAGE - MERS DocMagic &Rmms
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() cash; (b) money order; (¢) certified check, bank check, treasurer's check o cushier's check, provided any such
check iy drawn upon an institution whose deposits are insured by a foderal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may roturn
any payment or partial payment if the payment or partial payments are lnsutficient to bring the Loan current, Lendet -
myy accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hersuncler or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, TF Borrower does not do so within a reasonable period of
timg, Lender shall cither apply such funds or return them to Borrower, If not applied eatlier, such funds will be
applied to tha cutstanding principal balance under the Note immediately prior to Toreclosure. No offset or claim which
Borrower might nax= now o in the future against Lender shall relicve Borrower from making payments due under
the Note and this Seevr’ty Insteument ot performlng the covenants and agreements secured by this Security Tnstrument,

2, Applicatioe.of Payments or Iroceeds, Except as otherwise described in this Sectlon 2, all payments
accepted and applled by Tepdsr shall be applied in the following order of priotity:

First, o the Mortgage Tusirance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premivums; ‘

Second, to any taxes, speclal dssesements, leasehold payments or ground rents, and fire, flood and other hazard
insuraice pretmiums, a8 required;

Third, to interest due under the Not;

Fourth, to amortization of the plincipnl of *he Notg; and, Fifth, {o late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due undcr the Note
shall not extend or postpong the due date, or changs the amount of the Periodic Paymenis.

3, Funds for Eserow Ttems, Borrower shall payvo Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid in full, & sum (the "Funds" 4o rrovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priotity over teis ®acurity Insttumnent 4s 1 len or encumibrance on the
Property; (b) leasehold payments or ground rents on the Propesiy, it any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prainicms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Irsurance promivms, These itemns are called
"Bscrow Items," At origination or at any time during the term of the Loar, Londer may require that Community
Assogiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, s2d euch dues, fees and assessments'shall
be an Escrow Item, Borrowet shall promptly furnish to Lender all notices of amiis to be pald under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any ot all Escrow Items. Lender may waive Botrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Aty such waiver may only be in writing, In the event of such waiver, Borcower shall pay directly,
when and where payable, the amouats due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender tequites, shall furnish to Lender receipts evidencing such payment within susn time period ay
Lender may tequire. Borrower's obligation to make such payments and to provide receipts shall foi”ali murposes be
deemed to be g covenant and agreement contalned In this Seourity Instrument, as the phrase "covenant and asreement”
is used In Section 9, If Borrower I8 obligated to pay Escrow Items divectly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Ttetn, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the watver
as to any or all Escrow Items at any titme by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shell pay to Lender all Funds, and in such amounts, that ate then required utder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESDA, and (b) not to exceed the maximum amount g lender can require under RESPA,

(LLINQIS FHA MORTQAGE - MERS DocMagic CRarms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Tender
shall not charge Borrower for holding and applying the Funds, amually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds s required by RESPA,

If there jo« surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundai0 secordance with RESPA, If there is 4 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity 2ovrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the shortage in-ecesrdance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow; 53 defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amonds necessary to make up the deficiency in sccordance with RESPA, but in no more than
12 monthly paymenls,

Upon payment in full of'aid sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower chall nav all taxcs, assessments, charges, fines, and impositions atteibutable to
the Property which can attain priotity cver (afs Security Instrument, [easehold payments or ground rents on the
Property, if any, and Community Association Dves, Fees, and Assessments, if any, To thc extent that these items are
Bscrow Items, Borrower shall pay them in the riap e provided in Section 3,

Borrower shall promptly discharge any lien wo'cirhas priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secared by the lien in a manner aceeptable to Lender, but only
80 long as Borrower is performing such agreement; (u)-contests the lien in good faith by, or defends against -
enforcement of the lion in, legal proceedings which in Lendex'=oyinion operate to prevent the enforcement of the lien
while those proccedings are pending, but only until such procesdinge are concluded; or (¢) secures from the holder
of the tien an agreement satisfactory to Lender subordinating the lien 0 tais Security Insteument. If Lender determines
that any part of the Property is subject to a lien which can attain prioritzover this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on wiieh that notice 13 given, Borrower shall
satisfy the Llien or take one or morg of the actions set forth above in this Seciiaon .

5. Property Insurance, Borrower shall keep the improvements now edizling or hereafler erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurancs. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requiras, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance carr’er providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Botrower's choice, wiish vight shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loar, =ither; () a
one-tlme charge for tlood zone determination, certification und tracking services; or (b) a one-time chaege-for flood
zone determination and certiflcation services and subsequent charges each time remeppings or similar chaiges ocour
which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's oxpense, Lender is wnder no obligation to purchase any partioular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equity in the Property, or the contents of the Property, aguinst any risk, hazard o liability and might provide preater

ILLINGIS FHA MORTGAGE ~ MERS DocMagic (mmm
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbutsed
by Lender under thig Section § shall becorne additional debt of Borrower secured by this Security Inatrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Tender as mortgages and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Bortower obtaing any
form of insurance coverage, not otherwise required by Lender, for datnage to, or destruction of, the Property, such
poliey shall include a standard mortgage clause and shall name Lender ag mortgagee and/or a9 an additlonal loss
payee,

In the ¢vent of loss, Borrower shall give prompt notice to the insurance cartler and Lender. Lender may make
proof of loss ifnot-made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repalr of the Propesty i€ the resloration or repair is economically feasible and Lender's securlty is not lessened,
During such repalr and reswsation period, Lender shall have the right to hold such insnrance proceeds until Lendor
has had an opportunity to inspest such Property to ensure the work haa been completed to Lender's satisfaction,
provided that such inspectioz shall be undertaken promptly, Lender may disburse proceeds for the repairs and
tesloration in a single payment or 11 a.se%ies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requited to pay Borrower any lnterest or ¢arnings on such proceeds, Fees for publle adjusters, or other third partles,
_ retained by Borrower shall not be paid out of ihe insurance proceeds and shall be the sole obligation of Bavrower, If
the restoration or repair is not economically feaglole or Lender's security would be lessened, the insarance proceeds
shall be applied to the sums secured by this Securityirstrument, whether or not then due, with the excess, if any, paid
{0 Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2;

If Borrower abandons the Property, Lender may 1ils, negotiate and settle any avaifable insurance claim and
related matters. [f Borrower does not respond within 30 daysva notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotlate and settle the-#igfin, The 30-day period will begin when the notice
is given, In cither event, or if Lender acqulres the Property under Sedtion 22 or otherwise, Borrower heteby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount nsi to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights qother than the right to any refund of
unearned premiving paid by Borrower) under all insurance policies covering the Troperty, insofar as such rights are
applioable to the coverage of the Property, Lender may use the insurance procecss either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethee or not then due,

6. Qccupancy, Borrower shall occupy, establish, anduse the Property as Borrower' s nzincipal residence within
60 days after the execution of this Security Instrument and shall continue to eccupy tha Property as Borrower's
prineipal residence for at least one year after the date of ocoupancy, unless Lender determines that this requirernent
shall cause undue hardship for the Borrower or unless extenuating circumstances exist- which are vey o-d Borrower's
control,

7. Preservation, Maintenance and Protection of ¢he Property; Inspections, Borrower shall not-destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrawer shall
maintain the Propetty in order to prevent the Property from deteriarating or decreasing in value due to its condition,
Unless it is dotormined pursuant to Section 5 that repair or restoration is not economicslly feasible, Borrower shall
promptly repair tho Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration {n a single payment or in a series of progress payients ag the work is completed. If the {nsurance or

ILLINQ!S FHA MORTGAGE - MERS DocMagic €Rarms
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of Bortowet's
obligation for the completion of such repair or restoration,

If condemnation proceeds ate paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securlty Instrament, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend ot
postpons the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and fnspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falss, misleading, or inaceurate information or statements to Lender (or failed to provide Lender with
material infortazdon) in connection with the Loan, Material representations include, but are not limited to,
representations <orzeming Borrower' s occupancy of the Property as Borrower's principal residence,

9. Protectier. #Z Lender's Interest in the Property and Rights Under this Security Instrament, If (a)
Borrower fails to porfaini-the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signivsantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as & proceeding in banlcupley, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Secusivy Insttument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay £5r whatever is reasonable or appropriate to protect Lender's tuterest In the
Properiy and rights under this Security Insteament, including protecting and/or assessing the value of the Property,
and secuting and/or repaiving the Property, Leader's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sesurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Properly aad'or rights under this Security Instrument, inoluding its secured
position. in a bankruptey procesding, Securing the Troperty includes, but is not limited to, entering the Property to
make ropairs, change locks, replace or board up doors 2ud vindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have gtilities turned on or off, Although Lender may take action
under this Section 9, Londer does not have to do so and s notunder any duty-or obligation to do so, It is agreed that
Lender incurs no liability for not taking any or afl actions authorized under this Sectlon 9.

Any amounts disbursed by Lender under this Sectlon 9 shall becorie additional debt of Borrower seeured by this
Security Instrument, These amounts shall bear interest at the Note rate fiom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower tequesting pyment,

If this Security Instrument is on a leaschold, Bortowet shall comply wwit's all the ptovisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fes titlo shall nct imerge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Prceens are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or "epai: of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During sioh repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leudue bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satlsfaction, provided that
such inspection shiall be undertaken promptly, Lender may pay for the repairs and restoration in a single distursement -
or in 4 series of progress payments as tho work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscollancous Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then dus, with the excess, if any, paid to Borrower, Such Miscellancous Froceods shall
be applied in the order provided for in Section 2,

ILLINOIS FIHA MORTGAGE - MERS Dachagic €Farms
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In the event of 4 total taking, destruction, ot logs in value of'the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thon due, with the excesy, if any, paid to
Barrower,

In the event of g partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument {mmediately before the partial teking, destruction, or loss in valus,
unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miseellancous Proceads multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partlal taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property In which the falt market value of
the Property immediately before the partial taking, destruction, or logs in value is less than the smount of the sums
secured immedinely before the partial taking, destruction, or loss in value, unless Borrower.and Lender otherwise
agree in writing, the Miscellangous Proceeds shall be applied to the sums secured by this Security Instratment whether
or not the sums maloon due,

If the Property iasozadoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Party (as
defined in the next seatonce;-offers to make an award to settle a claim for damages, Borrower fails to tespond to
Lender within 30 days after the Jate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration-or repair of the Property ot to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” m.anc the third party that owes Borrower Miscellaneous Proceeds or the party
againgt whom Borrower has a tight ol action. in regard to Miscellaneous Proceeds,

Botrower shall be in default if any (ction or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Prapeity or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrow.r cavcire such o default and, 1f acceleration has oceurred, reinstate
a3 provided in Section 18, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfsiture of the Property or other snatcrial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of woy sward or claim for damages that are attributable to the
impairment of Lender's Interest in the Property are hereby aesigned and shall be paid to Leader,

All Miscellaneous Proceeds that are not applied to restorut‘on ot repair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not o Walver, Hxtension of the time for payment or
modification of amortization of the sums seoured by this Security Instrumers granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability or Borzower or any Successors in Interest
of Borrower, Lender shall not be raquired to commencs proceedings against any Saccessor in Interest of Barrower
or to reflse to extend time for payment or otherwiso modify amortization of the sums seoured by this Security
Instrument by reason of any demand mads by the otiginal Borrower or any Suceessors in I=terest of Borrower, Any
fotbesrance by Lender in exercising any right or remedy including, without lmitation, Lender's acceptance of
payments from third persons, entities or Successors in Intetest of Borrower or in atnounts lesi thar the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covinzuts and agrees
that Borrower' s obligations and Lability shall be joint and several. However, any Botrower who co-signathis Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrowet can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tustrument ot the Note without the co- signer' s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and lability

ILLINQIS FHA MORTGAGE - MERS DoeMagic €Rorms
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the purposs of protecting Lender's intorest in the Property and rights under this Security lnstrument,
including, but not timited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Sectetary, Lender may not charge foes that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chatge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) aoy sums already collected from Dorrower which exceeded permitted limits will be refunded to Borrower,
Lender may chuase to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 14 refund reduces principal, the reduction will be treated as & partial prepayment with no changes in
the due date ot i thomonthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
acceptance of any suclrefind made by direct payment to Borrower will constitute a waiver of any right of action
Borrowet might have oo .mg out of such overcharge.

14, Natices, All notless-piven by Borrower or Lender tn connection with this Securlty Instrument must be in
writing, Any notice to Botrowe! in conneetion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fivs, class mail or when actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrowel shull constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall beshe Property Address unless Borrower has designated o substitute notice address
by notiee to Lender, Borrower shall pron ptly notify Lender of Borrowet's change of address, If Lender specifies 4
procedure for reporting Bortower's change ol acdress, then Borrower shall only report a change of address through
that specified procedure, There may be only one desipuated notice address under this Security Instrument at any one
time, Any notice to Lender shall be glven by deliverir g it or by maillng it by first olass mail to Lender' s address stated
herein unless Lender has designated another address by nctice to Borrower. Any notice i connection with this
Sceurity Instrument shall not be decmed to have been given-to-Eender until actually recéived by Lender, Ifany notice
required by this Secutity Instrument is also required under Apriicable Law, the Apphcable Law requirement will
smtlsfy the corresponding requirement under this Security Instrusest

15, Governing Law; Severabllity; Rules of Construetion, /1%ue Security Instrument shall be governed by
fedetal law and the law of the jurisdiction in which the Property is locctuu,

All vights and obligations contained in this Security Instrument are sulject to any requirements and limitations
of Applicable Law, Applicable Law might explicitly or irxplicitly allow the partics to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemeniliv contract. In the event that gny
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Lax, such conflict shall not atfect
other provisions of this Security Instrument or the Note which can be glven effect without the conflicting provision,

As used in this Seourity Tnstrument: (a) words of the masculine gender shall mean 2:.d include cormspondiug
neuter words or words of the i’emmme gender; (b) words in the singular shall mean and include tbe plural and yice
versa, and (¢) the word "may" gives sole discretion without any obligation to take any action,

.16, Borrower's Copy. Botrower shall be given one copy of the Note and of this Seourity Tnsteament,

17, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17,." iarest in
the Property" teans any legal or beneficial interest in the Property, including, but not limited to, those beneficlal
{nterests transforred in a bond for deed, contract for decd, installment salos contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower {s not a
natural person and a beneticial interest in Borrower is sold or transforrad) without Lendat's prior written consent,
Lender may require immediate payment in full of all sums secured by this Securlty Instrument, However, this option
shall not be exercised by Lender if such exercise ls prohibited by Applicable Law,

(LLINQIS FHA MORTGAGE -~ MERS DocMayic €RomRg
(LMTGZ2 FHA 12127117 ‘ www, dodsnagle. con
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is glven in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notlee or demand
on Dotrower, ' .

18, Borrower's Right to Reinstate After Acceleration, If Borrower meots certain conditions, Borrower shall
have the right to reinstatement of a mortgage, Those conditions are that Borrower; (a) pays Lender all sums which
then would be due under this Security Instrument and the Note a3 if no acceleration had ocourred; (b) cures any default
of any othet covenants or dgreements; (o) pays all expenses incurred In enforeing this Seourity Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees lircurved for the
purpose of protesting Lender's Interest in the Property and rights under this Security Instrument; and (d) takes such
action a3 Lende: may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, «nd Eorrower's obligation to pay the sutns secuted by this Security Instrument, shall continue unchanged,
However, Lendar jonot required to relnstate ify (i) Lender has accepted reinstatoment after the commencement of
foreclosure proceadings within two years immediately preceding the commencement of a current foreclosure
procoedings; (if) retistatement will preclude foreclosure on ditferent grounds tn the future, or {{il) reinstatement will
adversely affect the priority #f the lien otoated by this Securlty Instrument, Lender may require that Borrower pay
such reinstatement surms and oxuenses in one or more of the following forms, as scleeted by Lender: () cash; (b)
money otder; (¢) certifled checl; vank check, treasurer's check or cashier's check, provided any such check is dragwn
upot an institution whose deposits wre neured by a federal agency, instrumentality or entity; or (d) Blectronic Funds
Transfer, Upon reinstatement by Borrewer, this Security Instrument and obligations secured hereby shall remain fully
effective ag if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Sectlon 17,

19, Sale of Nate; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold #roor more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Serace:™) that colleots Periodic Payments due under the Note
and this Security Tnstroment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one oz wuere changes of the Loan Servicer unrelated to a sale
of the Note, If there is & change of the Loan Servicer, Borrowet witl be given written notlee of the change which will
state the name gnd address of the new Loan Servicer, the address to-which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereatter
the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, ine mottgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a succcseor Loan Servicer and are not assumed
by the Note purchaser ualess otherwise provided by the Note purchaset.

20, Borrower Not Third-Party Beneficiaty to Contract of Insurance, Mortgage insurance relmburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrawer does ot rapay the Loan as agreed.
Borrowar acknowledges and agrees that the Borrower is not a third party beneficlary t¢.the contract of insurance
between the Secretary and Lender, nor ls Borrower entitled to enforce any agreement betweer Lender and the
Secretary, utiless explicitly authorized to do so by Applicable Law,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those subetances deflined
a9 toxio or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substan-es: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbleldes, volatile solvents, tiaterials
contalning asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Bovironmental Cleanup" Includes any response action, remedial action, or removal actlon, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else

ILLINGIS FHA MORTGAGE - MERS DocMagic €Fprms
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ot (¢) which, due to the presence, use, or release of a4 Hazardous Substance, oteates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ot slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous,
substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other
action by any povernmental or regulafory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrowet has actual knowledge, (b) any Environmental Condition, Including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or releass of a Hazardous Substance which adversely affects the value of the
Property. If Bertower learns, or I8 notified by any governmental or regulatory authorily, or any private party, that
arty removal orcher remediation of any Hazardous Substance affecting the Propetty is necessaty, Botrower shall
promptly take ali nesessary remedisl actions in accordance with Euvuonmeutal Law. Nothing herein shall croate any
obligation on Lender fir an Bnviconmental Cleanup,

NON-UNIFORM -GCYENANTS, Borrower and Lender filrther covenant and agree as follows:

22, Acecleration; Rerecdies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenar t oo sgreement in this Security Instrument (but not prior ¢o acceleration under
Section 18 unless Applicable Law pi ovidne otherwise), The notlce shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cored; and (i) that failure to cure the default on ov before the date specified in the
notice may result in acceleration of the sums stevred by this Security Instrument, foreclosure by judicial
procoeding and sale of the Property, The noticesiwil furcher inform Borrower of the right to relnstate after
acceleration and the right to assert in the forecloswrr proceeding the non-existence of a defanlt or any other
defense of Borrower to acccleration and foreclosure, x&the-defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate zavinent in Tull of all sums secured hy this Security
Instrument without further demand and may foreclose thiy Sezurity Instrument by judieial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the reinsdles provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidensc,

23, Release, Upon payment of all sums secured by this Security Instriiment, Lender shall relesse this Seourity
Instrument, Borrower shall pay any recor dation costs, Lender gy charge harrovver 4 fee for releasing this Security
Tnstrument, but only if the foe is paid to a third party for services réndered and (he charging of the fee is permitted
under Applicable Law.,

24, Walver of Homestead, In accordance with [llinois law, the Borrower hereby telenses and waives all rights
under and by virtue of the Illinois homestead exemption laws,

" 25, Placement of Collateral Protection Insurance, Unless Botrower provides Lende! witih evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insiapce 28 Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrawer's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes ot any elaita thas.is made
against Borrower in connection with the collateral. Borrower may later cancel uny insurance purchased vy Lender,
but onty after providing Lender with evidence that Borrawer has abtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurznce, including Interest and any other charges Lender may impose in conngction with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insyrance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insursnce Botrower may be able to oblain on lts own,

ILLINQIS FHA MORTGAGE - MERS DocMagic €RG0MED
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BY BIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained fn this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
a M -Borrower
Witngss ” Withess
ILLINGIS FHA MORTGAGE - MERS DocMagie CRavIms
ILMTGZ2 FHA 12/2717 www, dogimagic, com

Page 12 of 13



2035201136 Page: 14 of 20

UNOFFICIAL COPY

[8pace Below This Line For Acknowledgmenit]

State of ILLINOIG )
) 88,

County of .Cogk

I /\/GL M MCLH\V\ C&O;Q—k | certifyv that

(here give name of officer and his official title)

Liga M Mahmood

(name of grantor, Awif acknowledged by the spouse, his or her name, and add "his ot her spouse")

personally known to me to b ine same person whose tiame is (or are) subseribed to the foregoing instrument,
appeared before me this day in perion, nad acknowledged that he (she or they) signed and delivered the instrument
a3 his (her of their) free and voluntary act, for the uses and purposes therein set forth,

Dated; OCTORER 5, 2020

Loan Oriqinatorv Dan Rogeji‘s NMLSR ID 131966
Lipan Q! ginator Organizadtion: Guaranteed Rate, Ing, NMLSR ID 2611

[LLINOIS FHA MORTGAGE - MERS DoeMaolo €Fanims
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EXHIBIT A

PARCEL 1:

THAT PART OF L2T 5 IN ACORN GLEN RESUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 186,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT"(H”, NORTHEAST CORNER OF SAID LOT 5, THENCE DUE WEST, ALONG THE NORTH
LINE OF SAID LOT 5, 2,34 PEET; THENCE DUE SOUTH 59.04 FEET TO A POINT OF BEGINNING, THENCE
CONTINUING DUE SOUTH@.7.93 FEET TQ A POINT ON THE EASTERLY EXTENSION OF THE CENTER LINE
OF A PARTY WALL, THENCE SOUTH 89 DEGREES 38 MINUTES 1 SECOND WEST, ALONG SAID CENTER
LINE AND THE EASTERLY AND WI5TERLY EXTENSIONS THEREOF, 79.00 FEET; THENCE DUE NORTH 18.14
FEET TO A POINT ON THE WESTERLY =XTENSION OF THE CENTER LINE OF A PARTY WALL; THENCE
NORTH 89 DECREES 47 MINUTES 19 SECONDS EAST, ALONG SAID CENTER LINE AND THE WESTERLY AND
EASTERLY EXTENSIONS THEREQF, 79,00 FELT 2O THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINQIS,

PARCEL 2:
A PERPETUAL RIGHT AND NON-EXCLUSIVE EASEMENT IN, O¥'£i, ALONG, ACROSS AND TO THE

COMMON AREA FOR INGRESS AND EGRESS AND USE OF THE.OPEN SPACES AS CONTAINED IN
DECLARATION RECORDED NOVEMBER 23, 1994 AS DOCUMENT NUMBZR 94,992,372,

Property address; 10935 Deblin Lane, Oak Lawn, IL, 60453
Tax Number: 24-16-423-050-0000
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. : Loan Nunber: 203076813
FHA FIXED INTEREST RATE RIDER

FHA Case No.; 138-0850997-703
Date: OCTOBER §, 2020
Lender: GUARANTEED RATE, INC.,

Borrower: Liga M Mahmood

THIS FZAED INTEREST RATE RIDER is made this  5th  day of QCTORER, 2020
and is incorporrted into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of “ho same date given by the undersigned (the "Borrower") to seoure Borrower's note (the
"Note") of aven aats harewith, to GUARANTEED RATH, INC,
: (the "Lendet"), covering the Property
deseribed in the Security’ [rstrument and located at:

10935 DaTLIN LN}, QAR LAWN, ILLINCIS 60453
[Property Address]

ADDITIONAL COVENANTS, I ~adition ¢o the covenants and agreements made in the Security
Instrument, Borrower and Lender furibir-covenant and agree as follows:

Notwithstanding anything to the contrary set for'h in the Security Instrument, Borrower and Lender hereby
agreo to the following:

Borrower owes Lender the principal sum of TWO HUNDLED SIX THOUSAND NINETY-SEVEN AND
00/100 Pallars (U.S, § 206,097.00 )
gt the rate of 2.875 %,

BY SIGNING BELOW, Borrower accepts and agrees to the tetins and-savenants contained in this Fixed
Interest Rate Rider.

M&ml)

~Bottower

LLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Farmme
ILFHAFIRRDR 09/03/19
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10335 DBBLIN' LN
APN: 24-16-423-050-0000

PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 203076813

FHA Case No,
138-0850997-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
OCTOBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Secutity Deed ("Security Instrument"} of the same date given
by the vadersigned ("Borrowet") to secure Borrowet's Note ("Note") to  GUARANTEED RATE,

INC,, A OFLAWARE CORPORATION

"Lender" of thesrme date and covering the Property described in the Security Instrument and located ati,

12935 DEBLIN LN, QAK LAWN, ILLINOIS 60483
[Property Address]

The Property Address is a par! of a »lanned unit development ("PUD") known as;

ACORN GLEN
[Neing of Planmed Unit Dovelopment]

Borrower and Lender further covenant and agree ag loii’)ws:

A, 8o long as the Owners Association (or equivalent =ntity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with o gererally accepted insurance carrier, a "master"
or "blanket" policy insuring the property located in the PUT. Iacluding all improvements now existing
or hereafter erccted on the mortgaged premises, and such polisv-is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the nazards Lender requires, including
fir and other hazards included within the term "extended goveraga." miad loss by flood, to the extent
required by the Secretary, then:

() Lender waives the provision in Paragraph 3 of this Security Instrument ‘or the monthly payment
to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and

(i) Borrower's obligation under Paragraph § of this Security Instrument to maintain laze.d nsurance
coverage on the Property 1s deemed satistied to the extent that the required coverage s provided
by the Owners Assoclation policy.

Borrower shall give Londer prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard, In the event of a distribution of hazard insurance proceeds in licu of
restoration or repair following a loss to the Property ar to conwnon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for applisation to the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thersto,

MULTISTATE PUD RIDER . DoclMaglc eForms
USFHARPRDR 08/01/14 Page 1 of 2 www, daemagic. com
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B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the FUD,

C. If Borrawer does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secuted
by the Security Instrument, Unless Borrower and Lender agree to other torms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

/V“/Q' (Beal) : (Seal)

-Borrowert -Borrower

3zal) : : (Seal)

-Borrover -Bareower

(Beal) L) (Seal)

~Borrower -Borrower

MULTISTATE PUD RICER DoclM aglc eFormas
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
. 8IGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. ‘ -

RIDER TO MORTCAGE BY AND BETWEEN THE

Lisa M Mahmood

_ (THE "MORTGAGOR(5)")
AND
Guatanteed Rate, Inc @) (THE “LENDER")

The Mortgagor is expcuting slmultaneously herewith-that certain mortgage, dated

104112020

(the "Security Instrument") to secure a loar: (the "Loan"} made by

Guaranteed Ral:e, Inc (The JILENDERH)

in the amount of § 206,097 to the Mortgager, evidenced by a note (the "NOTE") of even date
herewith, It s expected that the Loan will be purchased or securitized by the Illinols Housing Development
Authotity (the "Authority"}. Tt is a conditicn of the making of the Loan that the Mortgasor execute this
Ridler. In consideration of the respective covenants of the partles contalned It the Securlty invtument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and ohligationa of the parties to the Securlty Instrument and the Note are expressly
madle subject to this Rider. In the event of any conflict between the provisions of this Rigler
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
contrel.

HO-008.1

pg. 1of2



2035201136 Page: 20 of 20

UNOFFICIAL COPY

. . Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mottgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due wnder the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mottgagor sells, rents or fails to occupy the propetty described in the Security Instrument as
Tnis or hex permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Illinols Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agteements contained in’ -
the Affidavit of Buyet; or (¢} the Lerder or the Authority finds any statement contalned in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary condltlons for the granting of the

Loei.

The provisiong of, this Rider shall apply and be effective only at such tines as the Authorlty
securltizes yoar loan or is the holder of the Security Instrument and the Note, or is in the
process of securltizing or purchasing the Security Instrument and the Note, If the Authority
does ot securltize or prrchase the Security Instriument and the Note, or if the Authority sells
ot otherwise transfers the sucurity Instrument and the Note to another indlvidual or entity,
the provisions of this Rider-shall no longer apply or be effective, and this Rider shall be
detached from the Securlty ligtcment,

MORTGAGOR(S)

e

Lwa( M Mahmoad

ILLINOLS HOUSING
DEVELOPMENT AUTHORITY . HQ-008.2
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