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Address:

‘Street: 3 Dunbar Ln

Street line 2:

City: Rolling Meadows State: IL ZIP Code: 60008

Lender Consumers Credit Union

Borrower: LaVonne R, Soelberg, as trustee of the LaVonne R. Soe'osrg Revocable trust undé.r Agreement dated
January 23, 1989.

Loan f Mortgage Amount: $102,000.00

This property is located within the program area and the transaction is exempt from the requirempnts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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After Recording Return To:
Consumers Credit Union
1075 Tri-State Parkway
Gurnee, IL. 60031-1811
877-275-2228

Prepared By:

Sharon Aragon

Consumers Cooperative Credit Union
1075 Tri-Staie Parkway Suite 350
Gurnee, i ou231-1811

Parcel ID Number:'$2263150150000

[Space Abova This Line For Recording Data)

MORTGAGE

Loan #: ******4547
DEFINITIONS

Words used in multiple sections of this doriment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rmyarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, whith.is.dated May 19, 2020, together with all Riders
to this document.

{B) “Borrower"” i LaVonne R. Soelberg, as Trustee of tiie LaVonne R. Soelberg Revocabie Trust
under Agreement dated January

23, 1999. Borrower is the mortgagor under this Security instrumen.

{C) “Lender” is Consumers Credit Union. Lender is a Credit Unici urganized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State Parxway, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 19, 2020. The Note states
that Borrower owes Lender ONE HUNDRED TWO THOUSAND AND NOMARS. Dollars (U.S. §
102,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic /*avments and to
pay the debt in full not later than June 01, 2050.

{E) “Property” means the property that is described below under the heading “Transfer ot Rights in the
Property.”

{F) “lLoan” means the debt evidenced by the Note, ptus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

{G) “Riders” means ali Riders to this Security Insirument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable);

[ ] Adjustaple Rate Rider [ | Condominiumn Rider | 1 Second Home Rider
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ILLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 15 pages,
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[ ] Balloon Rider {X] Plarned Unit Development Rider [] VA Rider

[ ] 14 Family Rider . _ [ ]. Biweekiy Payment Rider (x] Other(s) {specify]
Inter Vivos Trust Rider

(H) “Applicable Law” means all controliing applicable federal, state and local statules, reguiations,
ordinances and administrative rules and ordeis (that have the effect of iaw) as well as all applicable final,
non-appealable judicial opinions. '

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, i similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, co/nputer, or magnetic tape 30 as to order, instruct, or authorize a financial institution to debit
or credit an acceunt, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and auiomated clearinghouse
transfers.

(K} “Escrow ltems"” meznsthose items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thap insurance proseeds paid under the cuverages described in Section 5)
for: (i) damage tc, or destruction of, #ie Property, (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of zondamnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{M) “Montgage Insurance” mears insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payiment” means the regularly scneculed amount due for (i) principal and interest under
the Note, plus {ii) any amcunts under Section 3 of this-Cecunty instrument.

{O) “RESPA” rneans the Real Estate Settlemari Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Pai 1524), as they might be amended from time to
time, or any additional or successor iegislation or regulanm wnat governs the same subject matter. As
used in this Secuity tnstrument, *“RESPA” refers to all requirerazits and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan dees not qualify as a “federally related
mortgage loan” under RESPA. “

{P)} “Successor in Interest of Borrower” means any party that has taien title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or tris Security Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, arant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of Cook:

See attached exhibit "A"

which currently has ths address of 3 Dunbar L. Rolling Meadows, ifinois 60008 {*Property Address”):

I RARENEGE LD
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Mortgage Cadencs Socurnent Center © 3513 01/14
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TOGETHER WITH all the improvaments now o hereafter erected on the property, and all
easements, appurtenances, and fixtures ncw o heieafter a pari of the_property. Alt replacements and
additions shall alsc be covered by this Securily Irstrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanatlons by jurisdiction to constitute a uniform securlty instrument covering real
property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer.: of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when Zue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.: Borrower shall also pay funds for Escrow
items pursuant to Sectiors 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, i.2/vcheck or other instrument received by Lender as payment under the
Note or this Security instrumeint is-oturned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lencer: {a) cash; (b) money order, (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a faderal agency, insuimentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendr:r when received at the location designated in the Note
or at such other location as may be designated by L.ender in accordance with the notice provisions in
Section 15. Lender may return any paymeént or pari"i zayment if the payment or partial payments are
insufficient io bring the Loan current. Lender may accep: any payment or partial payment insufficient to
bring the Loan cutent, without' waiver of any rights hereurde? or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not ¢bilozted to apply such payments at the time
such payments are accepted. If each Feriodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on ‘unapplied funds. - Lender may hotd surii unapplied funds untit Borrower
makes payment to bring the Loan current. If Borrower does not do sc viittin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not apziied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to ioreclosure. No offset or
claim which Borrower might hiave now or in the future against Lender shall relieve'Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir'this Section 2, ali
payments accepted and applied by Lender shail be applied in the following order of pricity:(a) interest
due under the Note; (b) principal due under the Nots; (¢) amounts due under Section 3. Sud nayments
shall be appiied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,
and then to reduce the principal balance of the Note.

If Lerder receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chargs due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment

CULI . CLLUDETVR
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received from Borrower 1o the repayment <f the Periodic Payments if, and to the extent that, each
paymeni can be paid in full._To the extent thzt any excess exists after the_payment is appiied to the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluniary prepayments shall be applied first to any prepaymant charges and then as described in the
Note.

Any application of payments, insurance proceeds, o Miscellaneous Proceeds fo principal due
under the Note shall not exiend or postpone the due date, or change the amount, of the Periodic
Payments. )

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are
due under the Note, untif the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atfain priority over this Security Instrument
as a lien 7 encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance. prenivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurarce premiums in accordance with the provisions of Section 10. These items are called
“‘Escrow ltems.” Aft'aigination or ai any time during the term of the Loan, Lender may require that
Community Associatior’ Uizgs, Fees, and Assessments, if any,
be escrowed by Borrowar and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender-all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow \teins unless Lender waives Borrower's obligation io pay the Funds for any
or ail Escrow ltems. Lender may vaive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only o2 in wriling. In the event of such waiver,
Borrower shall pay directly, when and whaie payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lzaner and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pelicd as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for \all purposes be deemed to be a covenant and
agreement contained in this Security Instrument,.as-the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may sixercise its rights under Section 8 and pay such
amount and Borrower shall then be obhqated under Section 9 o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow itenis at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shail pay Lender all Funds, and in such
amounts, that are then required under this Section'3. ,

Lender' may, at any time, coliect and hold Funds in an amount{a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exiesd the maximum amount a
lender can require under RESPA. Lender shall estimate the' amount of Funds, due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or othat wise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Ly = federal agency,
instrumentality, or entity (mctudmg Lender, if Lender is an institution whose deposits are so inisured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems nosatzr than the
time specified under RESPA. " Lender shall not charge Borrower for holding and applying in¢ Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicakde Law permits Lender io make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower arny interest or earnings on the Funds. Sorrower and Lender can agree in
writing, however, that interest shail be paid on the Funds. Lender sha!! give to Borrower, without charge,

an annual aucountmg of the Funds as required by RESPA.
4 1 ' |
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If there is a surplus of Funds heid in asciow, a8 definca undsr RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, |If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no
more than 12 monthly payments. I ihere is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiericy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shali promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines, and impositions
attributable tG the Property which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent lnat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower stalh promptly discharge any lien which has priority over this Security instrument
unless Borrower: (a) agress in writing (¢ the paymcnt of the obiigation secured by the lien in a manner
acceptable 10 Lender, bu cnhy sc long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends againsi anforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcamarni of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢} sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the !ten to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which cah #tiain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within' 15 days of the date on which that notice is given, Borrower
shall szatisfy the lien or take one or more of theactions set forth above in this Section 4.

Lender may require Borrower to pay a cie-tme charge for a real estate tax verification andfor
reporting service used by Lender in connection wih-thic Loan. ..,

. Property Insurance. Borrower shall veen the improvements now existing or hereafter
erected on the Propery insured against loss by fire./pazards inciuded within the term ‘extended
coverage.” and any cther hazards including, but not limited.tGcarthquakes. and floods, for which Lender
requires insurance. This insurance shali be maintainad in ihe amounts (including deductible levels) and
for the pericas that Lander requires. ‘What Lender requires purswaist to the preceding sentences can
change during the term of the Loan. The insurance carrier provicing thi insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's chioice, ‘witich right shall not be exercised
unreasonably. Lender may require Borrower tc pay, in connection with this 1.0an, either. (a) a one-time
charge for flood zone determination, certification and tracking services, or {(U) a cne-time charge for flood
zone determination and certification services and subsequent charges each tima remappings or similar
changes occur which reasonably mighi affect such determination or certification. Burruwer shall also be
responsible for the payment of any fees impesed by the Federal Emergency Managzment Agency in
connection with the review of any flood Zone determination resuiting from an objection by Gorrower.

If Borrower fails to maintain any of ihe coverages described above, Lender may outalr insurance
coverage, at Lender's option and Borrower's expense. Lender is under no abiigation to purchase any
particular {ype or amount of coverage. Therefore, such coverage shall cover Lender, but migtit or might
not protect Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk,
hazard or liabiiity and might provide greater or lesssr coverage than was previously in effect. Borrower
acknowledges that *he cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtsined. Anv amounts disbursad dy Lendzr under this Section 5
shall become additional debt of Borrower secures by this Security Insirument. These amounts shali bear

IR RV SUMARAI
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inferest at the Note rate from the date of disbureenent and shail be payable with such interest, upon
notice from Lender o Borrower requesting jrayment.

All insurance pollr;tee. recuired by lLender and rencwals of such pol|0|es shall be subject to
Lender's righi to disapprove such poiicies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss pavee. Lender shali have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shali promptiy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains. any form of insurance coverage, not otherwise
required by Lender, for-damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shali be applied to restoration or repair of the Property, if the restoration or repair is
economically fzasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali havz the right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Properiy ‘o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shaii e undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or-Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to ray‘Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retair-cd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be iessened, ¥1e insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not thensdue, with the excess, if any, paid to Borrower. Such
insuranca proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lendrr may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a cialm then Lendar may negotiate and settle the claim. The 30-
day period will begin wt:an the notice is given. In either.svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lenae: (a) Borrower's rights to any insurance
proceecs in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b)any other &f Borrower's rights (other than the right to any rziund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofer as-such rights are applicable to the
coverage of the Propery. Lender rnay use the insurance proceeds either to repair or restore the
Property or tc pay amounts unpaid under the Note or this Security Instrurnant whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence for at least one year after the date of oucupancy, unless
Lender otherwise agrees in writing, wiich consent shali not be unreascnably ‘withheld, or uniess
extenuating circumstances exist which are beyond Borrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. ‘2oriower shalt
not destroy, damage or impair the Froparty, allow the Property to Jdsteriorate of commit weste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevert the Property from deteriorating or decreasing in value due to its condition. Urless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or darage. [f insurance or
condemnation procsads are paid in connection with damage to, or ine taking of, the Property, Borrower
shall be responsibie for repairing or resioring the Property only if Lender hag released proceeds for such
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purposes. Lender may disburse proceeds for the repsirs and restoration in a single payment or in a
series of progress payments as the work is completed. if the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower i not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reaschable entrias uscn and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
tender (o7 failed to provide Lender with material information) in connection with the Loan. Material
representatiorz include. but are not limited to, representations concerning Borrower's occupancy of the
Property as Beirower's principal residence.

8. Prowction of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Barrower fails to perfarm the covenants and agreements contained in this Security
Instrurnent, (b) there is-a tzgal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this /Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priosity over this Security
Instrument or to enforce laws ar'reJulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property, and
securing andfor repairing the Property Lander's actions can inciude, but are not limited to: (a) paying
any sums secured by 2 lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees o proect its interest in the Property andfor rights under this
Security Instrument, including its secured positicn in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property f2-make repairs, change locks, repiace or board up
doors and windows, drain water from pipes, eliminats .>u||d|ng or other code violations or dangerous
conditions, and have utilities turned on or off. Although'tender may take action under this Section 9,
Lender does not have to do so and is not under any duty crotiigation to do so. It is agreed that Lender
tncurs no lability for not taking any or all actions authorized undar-this Section 8.

Any amounts disbursed by Lender under this Section $ sha!i vecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest-at the Note rate from the date of
disbursement and shall be payable, with stich interest, upon notice fio L.ender to Borrower requesting
payment,

if this Security instrument is on a ieasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to tne merger in writing.

10. Mortgage !nsurance. If Lender required Mongage Insurance as a conditiorof making the
Loan, Borrower shall pay the premiums required to maintain the Montgage Insurance in efrect. If, for any
reason, the Mortgage insurance coverage required by Lender ceases to be available froni tne mortgage
insurer that previously provided such insurance and Borrower was reguired to make (separately
designated payments toward the premiums for Mertgage insurance, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equwa.ent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not a_val'able B_orrower shail continue to pay o' Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will

ENNERRRIR A
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accept, use and retain these payments as a non-efundable foes reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstandirg the fact that the Loan is ultimately paid in full,
and Lender shall not be required tc pay Borrower any intersst or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage insuiance coverage (in the amount and for the
period that Lender requires) provided by an insurer s2iecied by Lender again becomes available, is
obtained, and Lender requires separately designated payrients toward the premiums for Mortgage
Insurance. If Lender required Mortgage insurance as & conditicn of making the Loan and Borrower was
required to make separately designated payments toward ihe premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicabie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provideda ia the Note.

Mongrge Insurance reimburses Lender (or any enuty that purchases the Note) for certain losses
it may incur if Boirower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and canditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreenwers(” These agreements may require the morigage insurer to make
paymenis using any source of funds-that the morigage insurer may have available (which may inciude
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliatz of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charac erized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying tiie mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes 2-share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement isoften termec * ‘captive reinsurance.” Further:

{a) Any such agreements will not affect the 2-asunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan./ Zuch agreements will not increase the
amount Borrower will owe for Mortgaga Insurancs, snd/fhey will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Boriowe: has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act 071998 or any other law. These
rights may include the right to receive certain disclosures, to requesc 2id obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance terminatec automatically, and/or to
receive a refund of any Mortgage insurance premiums that were unearnuc at the time of such
canceliation or termination. ,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscallaneous Proceeds shall be applied to rester=ion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is nict lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender hés_ had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shail be undertaken promptiy. Lender
may pay for the regairs and restoration in 2 single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in wrmrg ¢i Applicabie Law requires interest to be
paid on such Mistellanecus Proceeds, Lender shall not Se reguired to pay Borrower any interest or
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earnings on such Miscellaneous Precesds, I ihe restoration or repair is not economically feasible or
Lender's security wouid be lessened, the Miscelianeniis Procseds shall be applied to the sums secured
by this Security Insirument, whether or not fhan dus, witi the axcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the arder provided for in Section 2.

In the event of a total taking, destruction, o loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums sacured by thie S -‘v==curity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, aestruction, or loss in value of the Propery in which the fair
market value of the Fropenty immediately before the partial taking, desiruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secl ed by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipiied by fhe following fraction: (a} the total amount of the sums secured immediately before the
partial taking, festruciion, or ioss in vaiue divided by (b) the fair market value of the Property immediately
before the partiai faring, destruction, or losg in value. Any baiance shall be paid to Borrower.

In the event'ai a partial taking, desiruction, or loss in value of the Property in which the fair
market vaiue of the Prupeity immediately before the partial taking, destruction, or loss in value is less
than the amount of the suns secured immediately before the partial taking, deskruction, or loss in value,
unless Borrower and Leriger otherwise agree in writing, the Misceilaneous Proceeds shall be applied to
the sums secured by this Secirity ‘Ostrument whether or not the sums are then due.

If the Property is abandonez-hy Borrower, or if, after notice by Lender to Barrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misceilaneous Praceens either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wiether or not then due. "Opposing Party” means the third
parly that owes Borrower Miscellaneous Procegus ¢r the party against whom Borrower has a right of
action in regard to Misceftaneous Proceeds.

Borrower shall be in default if any act:on or preg P=mnﬂ whether civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeiture of the Pronery or other material impairment of Lender's
interest in the Properly or rights under this Security !ns_trumr_‘zi. gorrower can cure such a default and, if
acceleration has occurted, reinstate as provided in Section %9, bv-causing the action or proceeding to be
-dismissed with a ruling thai, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Properiy or rights under this Security Instrument. The proceeds of
any award or claim for damages thai are attributable to the impairrient of Lender's interest in the
Property are hereby assigned and shali be paid to Lender.

Ali Miscellaneous Proceeds that are not appiied 1o restoration or répair'of the Property shall be
applied in the orger provided for in Section 2.

12. Borrower Not Released; Forbearance By L. ender Not a Waive:. ‘Extension of the
time for payment or modification of arortization of the sums secured by this Securiv Inst-ument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o releass the liability of
Borrower or any Successors in !ntersst of Boirower. "lender shall not be required ts vommence
proceedings against any Successer in interest of Barower or to refuse to extend time for pavment or
otherwise modify amortization of the surns secured by this Security instrument by reason of any demand
made by the originai Borrower or any Successors in interest of Borrower. Any foroearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waive: of or preclude the'axarcise of any right or remedy.

13. Joint ann Sever>i Ligbitity; Gu-signers; Suscessore and Assigns Bound. Borrower

|
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covenants and agrees that Borrower's obxigations ang jianidity snall be joint and several. However, any
Borrower who co-signs this Security instrument but coes noi execute the Note (a “co-signer’). (a) is co-
signing this Security instrument orly 10 mortgags, agrant and convey the co-signer's interest in the
Property under the terms of this Security instrument; (b) is nof personally obligated to pay the sums
-.secured by this Security Instrument; and () ayreas that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations witr: ragard to the terms of this Securlty Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obiigations and liability under this Security Instriiment unless Lender agrees to such release
in writing. <{tie covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} ard benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's datauit, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrunzent, including; but not limited to, attorneys’ fees, properly inspection and valuation
fees. In regard to any.uthzr fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are evprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject.io’a law which sets maximum ioan charges, and that law is finally
interpreted so that the interest or otherloan charges collected or to be collected in connection with the
Loan exceed the permiited limits, ther: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be resirdzd to Borrower. Lender may choose to make this refund
by reducing the principai owed under the Notiz or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wili be treated az a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided o7 pader the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wili constituts a waiver of any right of action Borrower might
have arising out of such overcharge.

18. Notices. All notices given by Borrower i Lender in-connection with this Security
Instrurnent must be in writing. Any notice td Borrower in connecticn with this Security instrument shall be
deemed to have been given to Borrower when mailed by first ciass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Burrower shall constitute notice to
alt Borrowers unless Applicable Law expressly requires othterwise. © The notice address shall be the
Property Address unless Borrower has designated a substitute notice adriess by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Le:nder specifies a procedure
for reporting Borrower's change of address. then Borrower shall only report a chenge of address through
that specified procedure. There may De only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shail be given by deiivering it oivby rrailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in ‘connection with this Security Instrument shall not be deemed to have been
given to Lender unti! actuaily received by Lender. If any notice required by this Security inpirument is
also required under Appiicable Law, the Applicable Law requirement wil! satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this' Security Instnsment are subieci to any requivements and limitations of
Applicable Law. Applicabte Law m:a" expi cithy or implicitly aillow the parties t¢ agree by contract or it
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might be silent, but such silence shali not e sonztruad gs & prohibition against agreement by contract.
In the event that any provision or ciause of this Sec ._,:ty fnsirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions cf this Security instrument or the Note which can be
given effect without the confticting provision.

As used in this Security Instrument: {2} words of ine masculine gender shall mean and include
corresponding neuter words or werds of the: feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c )the word “may” gives sole discretion without any obligation to
take any action. .

17. Borrower’s Copy Eorrownr shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “interest in the Property” means any legal or beneficiai interest in the Property, including, but not
limited to, thoze beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esciov agreernent, the intent of whick is the transfer of tittz by Borrower at a future date to a
purchaser.

If all or any nart of the Properry or any interest in the Property is sold or transferred (or lf
Borrower is not a naturapoerson and a beneficial interest.in. Borrower is sold or transferred) without
Lender’s prior written coitseit, Lender may require immediate payment in fuil of all sums secured by this
Security Instrument. However -this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this apiizii, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less tnan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mus: pav all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiralior. o1 this period, Lender may invoke any remedies permitted
by this Security Instrument without further nolce or demand on Borrower.

19. Borrower's Right to Reinstate sfter Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to hava enforcament of.this Security instrument discontinued at
any time prior to the earliest of: (a) five days before calz of the Property pursuant to Section 22 of this
Security. instrument; (b) such other period as ApplicaieLaw might specify for the termination of
Borrower's right to reinstate; or (¢} enbiy of a judement.ériorcing this Security tnstrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instriment and the Note as if no acceleration had occurred; () curzs any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation 228, and other fees incurred for
the purpose cf protecting Lender's interest in the Property and rights unae! tris Sacurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leridzr's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses inwareor more of the
following forms, as selected by Lender: (a) cash; {b) money crder; (c) certified chec! bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instiution whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under 'Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument} can b sold one or more times without prior
notice to Borrower. A sa'c might result in & change in tnz entity (known as the 'Loan Servicer”) that
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collects Periodic Paymenis due upder the Note erd this Security Instrument and performs other
mortgage loan servicing obligations under tha Note, this Sscurity Instrument, and Applicable Law. There
aiso might be one or more changes of the Lean Servicer unralated to a sale of the Note. If there is a
change of the Loan Sarvicer, Borrower wili he given wrilter: nctice of the change which will state the
name and address of the new Loan Seivicer, the address 1o which payments should be made and any
other informaticn RESPA requires in connection with 2 notice cf fransfer of servicing. If the Note is sold
and thereafter the Loan is service¢ by a Loan Servicer cther ithan the purchaser of the Note, the
mortgage ioan servicing obligations to Borrower will remain witt the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either
an individral iitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrizment or that alleges that the other party has breached any provision of, or any duty owed
by reason or, this Security Instrument. until such Borrower or Lender has notified the other party {with
such notice giver 1 compliance with the requirements of Section 15) of such alleged breach and
afforded the other rany hereto a reascnable period after the giving of such notice to take corrective
action. If Appiicable Lzw zrovides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowar piisuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action riwvisions of this Section 20,

21, Hazardouis Substaaces. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hzza dous substances, pollutants, or wastes by Environmential Law
and the following substances: gasoline, lL.erosane, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile sclvents maiterials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law” mzany federal laws and taws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup”
includes any response action, remedial action, or reimsval action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condition that a7 cause, contribute to, or otherwise trigger an
Environrnental Cleanup.

-Borrower shall not cause or perm‘t the pI'ESEHLc, use disposal, storage, or release of any
Hazardcus Substances, or threaten to release any Hazardous Guistances, on or in the Property.
Borrower shail not do, nor aliow anyone else to do, anything affecting the Properiy (a) that is in viotation
of any Environmental Law, {(b)which creaies an Environmentai Coridiion, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a condition t1at-adversely affects the value
of the Property. The precedmg two sentences shall not apply to the prese/ice, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance cof the Proper‘ty (including, but not limted to, hazardous
substances in consumer products)

Borrower shail promptly give Lendar written notice of (a) any investigation, zisim, demand,
lawsuit or other action by any governmental or regutatory-agency or private party involvirig ths Propérty
and any Hazardous Substance or Environmenial Law of which Borrowear hag actual knowleage, ) (b) any
Environmenta! Condition, including but not limited to, any spilling, ieaking, discharge, reiease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private pariy, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remediai actions in accordance willh Environmental Law.  Nothing herein shall create any
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obligation on Lender for an Environrnzntal Cleanup.

NON-UNIFORM COVENANTS. snamrower and Lender further covenant and agree as follows:

22. Acceleration; Remecizs. Lender shali give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceiersticn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a} the defauit; (k) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstsie after acceleration and the right to assert in the foreclosure proceeding the non-
existence ot & default or any other defense of Borrower to acceleration and foreclosure. If the
default is notcured on or-before the date specified in the notice, Lender at its option may require
immediate paymen! in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses iziciired in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonaile attorneys’ fees and costs of title.evidence.

23. Release. Upen.payment of all sums secured by this Security Instrument, Lender shall
release this Secunty Instrumernc ¢ Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this S_ecu..vf Instrument, but only if the feg is paid to a third party for services
rendered and the charging of the f2¢ is permitted under Applicable Law.

24. Waiver of Homesteac. 'n accordance with Hllinois law, the Borrower hereby releases
and waives alf rights under and by virtue ¢ tha !linois homestead exemption laws.

25, Placement of Collatera! Prorection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required Dy Sorrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protest Lender's interests in Borrower's collateral. This
insuranca may. but need not, protect Borrower's intereuis. The coverage that Lender purchases may not
pay any claim that Borrowar makes or any claim that \sirade against Borrower in connection with the
collateral. Borrower may later cancel any insurance purzoused by Lender, but only after providing
Lender with evidence that Borrower has cbiained insurance 2 required by Borrowers and Lender's
agreement. If Lender purchases insurance for the collateral, Borrowei will be responsible for the costs of
that insurance, including interest and any other charges Lender.may impose in connection with the
placement of the insurance, untii the effective date of the cancellation‘o/ =ipiration of the insurance. The
costs of the insurance may be added to Borrower's total cutstanding baiarice or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 0 ubtain on its own.
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BY SIGNING BELOW, Borowsr 2ccects and syress 1o the terms and covenants contained in
this Securily Instrumient and in any Rider execuled by Borrower z2nd racorded with it.

ofrower - LaVonn& K Soelber
Trustee of the LaVonne R.
Soelberg Revocable Trust under

trust instrument dated January 23,
1999

n:z R Soelberg is joifii
e axecution of this Security
Instrument solely for the purpose of
consenting to the encumbrance of,
and o waive any rights of cwnership
in, the described Property
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BY SIGNING BELOW, the urdersignes, Settlor(s) of the LaVonne R. Soelberg Revocable
Trust created under trust instrument dated Jancary 23, 1993, acknowledges all of the terms and
covenants contained in this Security Instrument ana any rider{s) therato and agrees to be bound thereby.

b dusbig Sty

¢ R Soelberg, Trust Settigr,
LaVonne R. Soelberg Revoca
Trust created under-trust instrument
dated January 23, 1539

[Space Beiow This Line For Acknowiedgment!

State of litinois

County of __ { M -/

This instryment was acknowledoz on May 19, 2020 by
aNogge T el 2,

4

" OFFICIAL SEAL

fure of notariai officer) JOANNE KROK :
\OTARY PUBLIC, STATE OF LLINOIS |
Vi AMA/,/ I Wy Comrission Exphres Nov. 26, 2088
(Title or rank} M U G o '
My Commission expires: [{ L6 dodd .

seal:

Origination Company: Consumers Credit Union
NMLSR ID: 692733

Originator: Theodore W Niedbalec Jr.
NMLSR ID: 291732

I
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PIN: 02263150150000

EXHIBIT &

See attached exhibit "A’

v
cOOK COUN
RECORDER OF DEEDS

CCCK COUNTY
RECORDER OF DEEDS

Y
COOK COUNT
RECORDER OF DEEDS
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Loan #: ****~*4547

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of May, 2020, and is
incorporated into and shait be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security lastrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Consumers Credit Union (the “Lender’) of the same date and covering the
Propery described in the Security Irstruinent and located at:

3 Dunbar tin, Rolling Meadows, IL 60008
{Hioperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitiet, =5 describéd in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AF-ECT THE PROPERTY (the ‘Declaration”). The
Property is a part of a pianned unit development known as!

Winthrop Village
[Name of Plannad Unit Developrient]

{the “PUD"). The Property also includes Borrower's interest in the homeowiiers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association’} and
the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements magz in the Security
instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligatinos under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration: i articles
of incorporation, trust instrument or any equivalent document which creates the- Cwners
Association; and (i) any by-laws or other rules or regulations of the Owners Assogiation.
Borrower snall promptly pay, when dua. all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance cowerage in the amounts (including

JUENIMRRRTR ~ IRRRT A

MULTISTATE PUD RIDER-3ingie Family-Fannie MaelFreddta Mac UNIFORM INSTRUMERT Form 3150 1/01
Mortgage Caderce Document Center €' 3204 £1/14 . (page 1 of 4 pages)




Tttt 12035233070 Page: 19 of 26

UNOFFICIAL COPY

deductible levels), for the periods, and against loss by firz, hazards included within the term
“exiended coverage,” and any other hzzzrds, including, cut not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Pericdic Payment o Lender cf the yearly premium instaliments for property insurance on the
Praperty: and (i) Borrower's obligation: under Section 5 to maintain property insurance coverage
on the Property is deemed -satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a rordmon of this waiver can change during the term of the
loan.

' Burower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy. -

In the evant of a distribution of propeny insurance proceeds in lieu of restoration or repair
following a foss(1a the Property, or to common areas and facilities of the PUD, any proceeds
payable to Barrowzr =ife hereby assigned and shali be paid to Lender. Lender shall apply the
proceeds to the sums sccured by the Security Instrument, whether or not then due, with the
excess, if any, paid fo Borrsiwer.

C. Public Liabilityinsurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assonidion maintains a public liability insurance policy acceptable in
form, amount, and extant of coveraga to Lender.

D. Condemnation. The pinceeds of any award or claim for damages, direct or
consequential, payabie to Borrower inlgoarection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned a/id shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Sz ,u'ity Instrumnent as provided in Section 11.

E. Lender's Prior Consent. Borrower shiéli not, except after notice to Lender and with
Lender's prior written consent, either partition or suodivide the Property or conseni to: {i) the
abandonment or termination of the PUD, except far abansanment or termination required by law
in the case of substantial destruction by fire or other cesualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to mny \oprovision of the *Constituent
Documents” if the provision is for the express benefit of Lenaar; (i) termination of professional
management and assumption of self-management of the Owners xasociation; or (iv) any action
which would have the effect of rendering the public liability insurance zovzrage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessrients when due, then
Lender may pay ther. Any amounts disbursed by Lender under this paragrap's F shall become
additional debt of Borrower secured by the Security instrurent. Unless Borrowzrand Lender
agree to other terms of payment, these amounts shall bear interest from the date of dispursement
at the Note raie and shail be payable, with interest, upon notice from Lender to/Borrower
requesting payment.

I
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BY SIGNING BELOW, Borrowar zccapis and aareas f the furvs and covenants contained in this PUD
Rider.

Borrower - LaVanne R Soelbe g,

Lta¥onne R aoelberg is jommgn
Trustee of the LaVonne R. o the execution of this Security
Soelberg Revocabie Trust under Instrurment solely for the purpose of
trust instrument dated January 23, consenting to the encumbrance of,
1999 end to waive any rights of ownership

in, the described Property

i

8

9

)

I
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BY SIGNING BELOW, the undersigned, Settln:(s) of the LaYonne R. Soelberg Revocable Trust
created under trust instrument dated Januzary 22, 1999, acknowledges all of the terms and covenants
contained in this Security instrumept and any ride:{3) thereto and agrees to be bound thereby.

Soelberg, 1fst oettlor
LaVonne R. Soelberg Revocabile
Trust creziad under trust instrument
dated January 23, 1999

Origination Company: Corisumers Credit Union
NMLSR ID: 692733

Originator: Theodore W Niedbat:c .Ir.
NMLSR 1D: 211732

|

ll | il A |
= B 0 2 1 71T 5 4& 5 & 7 % *

LN

M C

MULTISTATE PUD RIDER-Single Family-Fannie Mae/freddie #uc UNIFORIA INSTRUMENT Form 3150 1/01
Mortgage Cadence Decument Center © 3204 01/14 (page 4 of 4 pages)

D R =



2035233070 Page: 22 of 26

UNOFFICIAL COPY

Loan #: ******4547
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TH'S RIDER

{A) "Revocable Trus)." The LaVonne R. Soelbery Revocable Trust created under trust
instrument dated January 23, 1999,
{=)] "Revocable Trust Trustex(s)." LaVonne R Soelberg trustee(s) of the Revocable Trust.

(C) “Revocable Trust Seillni(5)." LaVonne R Soelberg settlor{s) of the Revocable Trust
signing below.

(D) "Lender." Consumers Creairlinion.

{E) "Security Instrument." The Dued <% Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revecable Trust Trustee(s! and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).

{F) "Property." The property described in the Security Instrument and located at:

3 Dunbar Ln, Rolling Meadow:,iL 60008
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made in's. 7 9th day of May, 2020, and is
incorporated into and shall be deemed to amend and supplement the Secuiitvinstrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) ard tihe Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title o the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of Mllinois; (i) the trust instrument creating the Revocable Trust is in
full force and effeci and there are no amendments ar other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Properly is located in the State of lliinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustes(s) under the irust instrument creating
the Revocable Trust and under applicable faw to execute the Security Instrument, including this Rider; (
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the Revocable Trust Trusiee(s) have exscutad ihs aecurity Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revacabie Trust Szitior(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and condilions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Setiion(s! and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii} only *he Revoczble Trust Settior(s) hold the power to direct the
Trustee(s) in the managament of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any peneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of diraciion sver the Revocable Trust Trustee(s) or
the Revocabie Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER RE¥OCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCAZLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; MUTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revecanie Trust Trustes(s) shali provide timely notice to the Lender promptly upon notice or
knowledge of any rexacation or termination of the Revocabie Trust, or of any change in the holders of the
powers of direction ove: th# Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the hcidurs of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) or the Revocable Trust {whether such change is temporary or permanent), or of
any change in the occupancy of (nZ Property, or of any sale, transfer, assignment or together disposition
(whether by operation of law or othen~ise} of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used ir the Security instrurnent shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revotakle Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants cantzined herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not zuch-narty is named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement #ad undertaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreement-and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Poriower” in the Security Instrument.

€. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN THE REVOCABLE
TRUST '

Uniform Covenant 18 of the Security Instrument is amended to rzad as follows:

Transfer of the Property or a Beneficial Interest in Revocav'c irust.

if, without the Lender's prior written consent, (i) all or any part of ibe Pioperty or an interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignmeit or‘other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require.ilninediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exriCized by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

if the Lender exercises this option, the Lender shall give the Borrower notice of arcrieration. The
notice shall provide a period of not less thar 30 days from the date the notice is delivered drmailed within
which the borrower must pay all sums secured by the Security instrument. If the Borrower tai's.to pay ail
sums secured prior to the axpiration of this pericd, the Lender mey invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.
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BY SIGNING BELOW, the Rzvcoapie Trust Trusiee{s) accepis and agrees to the terms and
covenants contained in this Inter Vivos Rgvorable Trust Rider,

LaVonine R Soelbery is joining in
the exezution of this Security
Insirurnant solely for thie purpose of
consenting to the encumbrance of,
and to waive any rights of ownership
in, the described Property

rrower - LaVontie R Soslibe
Trustee of the LaVonne R,
Soelberg Revocable Trust under
trust instrument dated January 23,
1999

AT
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BY SIGNING BELOW, the undersiuned, Seftlor(s) of the LaVonne R. Soelberg Revocable
Trust created under trust instrument dated January 23, 1999, acknowledges all of the terms and
contained in this Security Instrsment and any rider(s) thereto and agrees to be boun hereby.

Z
LaVokne R Soelbery, Trust Setttor,
LaVonne R. Soelberg Revocable
Trust created under trust instrument
dated January 23, 1989

Originatiors Company: Consumers Credit Union
NMLSR 1D 692733

Originator: Theodare W Niedbalec Jr.
NMLSR ID: 2447722
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LEGAL DESCRIPTION

Order No.:  20007120VH

For APN/Parcel ID{s): 02-26-315-015-0000

LOT NO.15 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN THE EAST HALF OF THE
SOUTMWEST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



