UNOFFICIAL COPY

lllinois Anti-Predatory |

Doc#. 2035234171 Fee: $98.00

i l Karen A. Yarbrough
Lendlng Database | Cook County CIE?k
Program | Date: 12M7/2020 04:21 PM Pg: 1 of 17

Certificate of Exemption

Report Mortgage ~raud

844-768-1713
The property identified as; ¢ / _ PIN: 08-09-101-022-1025
Address:
Street: 1030 S. Fernandez Avenue
Street line 2: Unit 2M
City: Arlington Heights State: IL ZIP Code: 60005

Lender JPMorgan Chase Bank, N.A.

Borrower: Anthony J. Aiello ||

Loan / Mortgage Amount: $133,600.00

This property is located within the program area and the transaction is exempt from the requiiernents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: E0AF6DA2-A3B5-469F-939F-D671CE79E272 Execution date: 10/5/2020

V70 - L3779
V{20 (w“ g:g

Ao



2035234171 Page: 2 of 17

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
N.A, Chase Records Center Attn:
Coilateral

Trailing Documents, RE:MC 8000
700 Kansas Lane

Monroe, LA 71203

Prepared By: Ivanka Krasimirova
Kusreau

3050 Highland “kwy

Downers Grove, [1,°60515-0000

Mortgage

Definitions. Words used in multiple Sectisis,of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain yules regarding the usage of words used in this document are also provided in
Section 16,

(A) “Security Instrument” means this documeitt, wwhich is dated October 5, 2020, together with all Riders to this
document,

(B) “Borrower™ is Anthony J Aiello, 111, an unmarried hen . Borrower is the mortgagor under this Security
Instrument,

(C) “Lender " is IPMorgan Chase Bank, N.A.. Lender is a Natini: Banking Assaciation arganized and existing
under the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(I) “Note"" means the promissory note signed by Barrower and dated Getoper 5, 2020. The Note states that
Borrower owes Lender One hundred thirty three thousand six hundred and Qb 120 Dollars (U.8. $133,600.00) plus
interest. Borrower has promisad to pay this debt in regular Periodic Payments ar 0. pay the debt in full not later
than November |, 2050,

(E) “Property” means the property that is desctibed below under the heading "Transfer of Rights in the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and ate charges due
under the Note, and all sums due under this Security [nstrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider [ Second Home Rider
(1 Balloon Rider [J Planned Unit Development Rider O 1-4 Family Rider
O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]
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(H) “dpplicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(LY "Connmunity Association Dues, Fees, and Assessments ” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assogiation or similar
organization.

(J) “Electronic Funds Trongfer " weans any transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instriinent, which is initiaied through an electronie terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit ¢r eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss transfers.

(K) “Escrow [fems " means those items that are described in Section 3,

(L) "Miscellanerey Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ihan insurance preceeds paid under the coverages describéd in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemaation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; ¢i {w) misrepresentations of, or omissigns as to, the value and/or condition of the Property.

(M) “Morigage Insurance“m‘ans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Perivdic Paviment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Sectivn 2 of this Security Instrument.

() "RESP4" wieans the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et saq.} and its
implementing regulation, Regulation X (12/C7R. Part 1024), as they might be.amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers o all requirements anvd estrictions that are impased in regard fo a "federally related
mortgage loan" even if the Loan does not qualify as a"taderally related mortgage loan” under RESPA.

(P) “Suecessor in Interest of Borrower ™ means any party thut has taken title to the Property, whether or not that
party lxas assumed Borrower's obligations under the Note ard/er this Security Instrument.

Transfer of Rights in the Property. This Security [nstrument s<cuies to Lender: (i) the repayment of the Loan,
and all renewals, extensions and madifications of the Note; and (ii) the reeformance of Borrawer's covenants and
agreements under this Security Instrument and the Note. For this purpose, sonower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describad property located in the County [Type of
Recording hwrisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Dessription

Parcel ID Number: 08-09-101-022-1025 which currently has the address of 1030 8 FERNANDEZ AVE UNIT 2M
[Street] ARLINGTON HEIGHTS [City], Illinois 60005 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢ aserients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall 230 be <ocred by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.conveyed and has e tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wairants and will defend generally the title to the Property against all claims and demands, subject to any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note-and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursiant te Section 3. Payments due
under the Note and this Security {nstrurment shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Seeurity Instrument is returned to Lender unpaid, Lendler may
require that any or all subsequent payments due under the Note and this Security [nstrument be made in ane or mare
of the following forms, a5 selected by Lender: (2) eash; (1) money order; (¢} certified check, bank check, treasurer's
check er cashier's check, provided any such check is drawn upon en institution whose teposits are ihsuved by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any paymen®or partial payment insafficient to bring the Loan current, without waiver of any rights hereunder
or prejucdiee to its rignts to refuse such payment or partial payments in the futore, but Lender is not obligated to apply
such payments at the tne such payments are accepted. 1§ each Periodic Payment is applied as of iis scheduled due
date, then Lender need no! poy. interest on unapplied funds. Lender may hicld such wnapplied funds untjl Borrower
makes payment to bring the Loz current, 1f Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or return/them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note impieiiately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall reiiove Borrower from making payments due under the Note and this Security
Instrument or performing the covenants any agreements securad by this Security Instrument,

2. Application of Payments or Proceed:. Vxcept as otheérwise described in this Section 2, all payments aceepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section s Such paymeitts shall be applied to each Periodic Pavinent in

the order in which it became due. Any remaining amounds s:all be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to rediee the principal balance of the Note,

[f Lender receives a payment from Borrower for a delinquent Ferfodic Payment which includes a sufficient amount

lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
ane Periadic Paymenl is outstunding, Lender may apply any paymert riceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment caii be paid in full-To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymeits, sech excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment cparges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants are due under the Note,
until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due fons.(2) *4xes and assessments
and ather items which can attain priority over this Security Instrument as a lien or encumbrance ri the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurancé (equired by Lender
under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lencer in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Tiems." At origination or at:any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal]
be an Escrow [tem. Barrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jiems directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items orathsrwise in accordance with Applicable Law.

The Funds shall be'hieid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Linder is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuiis to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding a:id applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made i-writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any wntzrast or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on tiie Frads. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, asdefined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortaoe of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrewsr-shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thar. 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bortovrer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accerdznce with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, ! zjider shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, «iid impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paynier‘so: ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent hat these items are Escrow Items,
Botrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any lien which has priority over this Security Instrumen? unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends azpinst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien-while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder-oi the lien an
agreement satistactoty to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which can attain priority over this Security Tnstrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set farth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Proparty
insured against loss by fire, hazards included within the term "extended coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requirés. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the Insurance shall
be chosen by Borrower subject to Lender's right ta disapprove Borrower's choice, which rizht shall not be exercised
unreasonably. Lender may require Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for
fload 2one determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
cerlification services and subsequent charges each (ima remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also e responsible for the payment of any fees imposed by
the Federal Emergency Maragement Agency in connection with (he review of any flood zene determimation rasulting
from an objectisn by Borrower.

[f Borrower fails 20 maintain any of the coverages deseribed above, Lender may oblain insurance coverage, at Lender's
option and Borrower's menense. Lender is under no abligation ta purchase any particular type or amaunt of coverage.
Therefore, such coverags «hall cover Lender, but might or might not prozect Borrower, Borrower's equity in the
Property, or the contents ef ipe Property, against any risk, bazard or Hability and might provide greater or lesser
coverage than was previously in sffect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the-2ust of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become a/idiional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the Aate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payrent.

All insrance policies required by Lender ant rirzswals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage cliise, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to held the policiesand renewal certificates. [f Lender requires, Borrower shall
promptly give to Lender all receipis of paid preniums ¢nd renewal netices. 1T Berrower obtains any form of insurance
coverage, nol otherwise required by Lender, for demage o/ or destruction of, the Property, such policy shall inciuds a
standard mortgage clause and shall name Leader as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurdr&e carsicr and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender-and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender; shall be applied to réstoration or repalr of
the Property, if the restoration ar repair is economically feasible and Lender's séeurity is not lessened. During such
repair and restoration period, Lender shall have the tight to hold such insurance pioceeds uniil Lender has had an
opportunity to inspect such Property 1o ensure the work has been campleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agree:mant is made in writing or
Applicable Law requires inerest to be paid on such insurance proceeds, Lender shallnot b reauired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retired oy Borrower shal]
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restordtion or repair is
not economically feasible or Lender's security would be lessznad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the exeess, if any, paid to Borrower-Such insurance
proceeds shall be applied in the order provided for in Section 2. '

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance elaim and relared
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle « claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
&iven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower nereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrgwer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating ar decreasing in value due fo its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is st sconomically feasible, Borrower shalt promptly repair the Property il damaged to avold further
deterioratian or daiage. If insurance or condemnation proceeds are paid in conngction with damage 1o, or the taking
of, the Property, Boryawzs shall be responsibie for repairing or restoring the Property oniy if Lender has released
proceeds for such purpescs Lender may disburse proceeds for the repairs and restoration ina single payment or in a
series of progress payments g the work is completed. Lf the insurance er condemnation proceeds are not sufficient to
repair of restore the Property, Borrower is not relieved of Borrower's ohligation for the completior: of such repair or
restoration,

Lender or its agent may make reasonabls entries upon and inspections of the Property. 11 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyinz-such reasonable cause.

8. Borrower's Loan Application. Borrower <ha'l ke in default if, during the Loan application process, Barrower
Or any persons or entities acting ar the direction of Borrower or with Borrower's knowledge or consent gave materially
false; misleading, or inaceurate information or statements 1o Lender {or failed to provide Lender with material
information) in connection with the Loan. Material represeniations include, but are not limited io, representations
concerning Borrower's aceuparcy of the Property as Berrows: o/principal residence.

9. Protection of Lender's Interestin the Property and Rigb.s Under this Security Instrument. 1f (2)
Borrawer fails to perferm the covenants and agreements coutained in this-Secuiity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or farfeitu e, forenforcement of a lien which May
attain priotity over this Security [nstrument or to enforce laws or regulations), o (=) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to-piniect Lender's interest in the
Preperty and rights under this Security Instrument, including protecting and/or assess ing the value of the Property,
and securiig and/or repairing the Preperty. Lender's actions can include, but are not limied to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; apd (L) paying reasonahble
aitorneys' fees to protect ifs interest in the Praperty and/or rights under this Security Instraman; ircluding its secured
position in 2 bankrupicy proceeding. Securing the Property includes, but is nat limited 1o, entering the Fropeity to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wiilitizs turned on or off, Aithough Lender may-tike action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required (o obtain coverage substantially equivalent to the Mortgage Insurance
previcusly ineffect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, H substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insuranee coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loz is ultimalely paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such foss reservel Lender ¢an ne longer require loss reserve payments if Mortgage [nsurance coverage (in the
ameunt and for the periad that Lender requires) pravided by an insurer selected by Lender again becomes available,

is obtained, and Lender Tequires separately desipnated payments toward the presniums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Berrower was required to make separately
designated payments toward+4he premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortzage Insurance in 2%f%ct, or to provide a non-refundable loss reserve, until Lender's requirément for
Morlgage Insurance ends in accordarice with any written agreement between Borrower and Lender providing for

such termination or until terminatior is »equired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate providél iy the Note.

Mortgage Insurance reimburses Lender (or any etity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Boirorver is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suck insizance in force from time to time, and may enter into
agreements with other parties that share or modify their “isk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and ‘ne other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make paymen's nsing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mo (g2g= Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, an/tlier insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Botrower's payments for Morigage Insurance,in-xchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an Affiiste of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arraigemant is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrawer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowsr % owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{B)-Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right to
receive cerfain disclosures, to request and obtain cancelation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shali have the vight to hold such Miscellanzous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing ot Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on
such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security woild be
lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess. if any, paid to Borrewer. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 4 paitial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediate|v-before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by thisZecurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othirwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proreeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial zaking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the parlial taaing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destiuatian, or loss in value, unless Borrower and Lender otherwise agree in
wiiting, the Miseellaneaus Proceeds shall be appsicd to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrewer, or if, after novice v Lender ta Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a ¢laip-for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authindized 1o collect and apply the Miscellaneous Proceeds
eitier (o restoration or repair of the Property or to the swms securar by this Security Instrument, whether or not then
due. "Oppesing Party” tmieans the third party that owes Borrower Misscllaneous Proceeds or the party against whom
Borrgwer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or ¢-iminzl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendr's interest in the Property or rights
under this Sgeurity Instrument, Borrower cani cuse such a default and, if acceleratinu bas occurred, reinstate as
provided in Section 19, by cavsing the action or proceeding to be dismissed with a 1uiing that, in Lender's judgmen,
precludes Forfeiture of (he Property or other material impairment of Lender's interest in fae Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the impairment of
Lender's interest in the Property are hereby assignad and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be appited in the order
provided for in Section 2.

12. Berrower Not Released; Forbearance By |ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabi lity of Borrower or any Suceessors in Interest of
Borrawer. Lender shall not be required 1o commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modily amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instruinext unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Iiender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protectiig. _ender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' {ees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender riav not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

3

[f the Loan is subject to a law which sets maxitaum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then: (a)

anty sueh loan charge shall be reduced by the amour: recessary 1o reduce the charge to the permitted limit; and (k) any
sums already collected from Berrower which exceedid permitied [imits will be refinded 1o Borrower. Lender (nay
choose to make this refund by reducing the principal owsd under the Nets or by making a direct payment to Borrower.
If a refund reduces principal, the reducdon will be treated-as.a vartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under tiz Mote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any 1izpv'ef action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with #4s Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall Le deemed to have been given Lo Borrgwer
when mailed by first class mail or when actually delivered to Barrower's notize 4ddress if sent by other means, Wotice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Lav expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subsii-ite notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lengay specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addrese thiough that specified
procedure, There may be only one designated notice address under this Security Instrument at 2y one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's add-css stated herein
tmless Lender has designated another address by notice to Borrower. Any notice in connection wiih this Security
Instrument shall not be deemed to have been given t¢ Lender until actually received by Lender. If anynioice required
by this Scurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ail rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by-contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Mote which can be given effect without the conflicling provisicn.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean.and incluce the plural and vice versa: and
{c) the word "may" gives sole discretion withoit any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in (e Property, including, but not limitzd to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title lry Borrower at a-future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 2 beneicial interest in Borrower is sold or (ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i1 suctcexercise is prohibited by Applicable Law.

If Lender exercises this opticn, Cender shall give Borrower natice of acceleration, The natice shall provide.a period of
not less than 30 days from the ditsihe notice is given in accordance with Section 135 within which Borrower must pay

all sums secured by this Security Insirument. If Romower Jails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies periiited by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate A ter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this SeUrily Instrument discontinued at any timg prior to the earliest of: (a)

five days before sale of the Property pursuant toSestion 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judament enforcing
this Security [nstrument. Those conditions are that Borrswel: (a) pays Lender all sums whick then would be due urider
this Security Instrament and thie Note as if no acceleration had occurred; (b) cvres any defanit of any other covenants.
or agreements; () pays all expenses incurred in enforcing tis Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees. &nd other fees incurred Jor tie purpose of protecting
Lender's interest in the Property and rights under this Secutity Instirupnt; and (d) takes such action as Lender

may reasonably require to assure that Lendes inferest in the Property'sad rights under this Security Instrument,

and Borrower's ebligation to pay the sums secured by this Security Instruilent, shall continue unchanged unless

a5 otherwise provided under Applicable Law. Lender may require that Bomowérpay such reinstatement sums and
expenses in ane or more of the following forms, as selected by Lender: {a) casni o} money order; (¢) certified check,
barik check, treasurer's check or cashier's chack, provided any such check is drawn x=on.an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer Upon reinstatement by
Borrower, this Security Tnstrument and abligations secured hereby shall remain fully efectiva.as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under Sacticn 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialipiarest in'the Note
(together with this Security Instrement) éan be sold ane or more times without prior notice to Borrawer A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due uniier the Noie
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicabiz Law. There also m ight be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [Fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing. 1f the Mote is sold and thersafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, join, or be jeinzd to any judicial action (as either an indivitdual liti gant
or the member of a class) that arises from the other party's actions pursuant to this Security Instriment or that alleges
that the other party has breached any provisien of, or any duty awed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Cubstances. As used in this Section 21: (2) "Hazardous Substances" are those substances defined
as toxic or hazaraaus substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other fainpiahle or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or1eimaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdicticrwhere the Property is located that relate to health, safety or environmental protection;

(¢} "Environmental Cleanup” iiieludes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) ar “Enyironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeiial Cleanup.

Boerrower shall not cause or permit the riesence; use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substinces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c)} which, due to s presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propérty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investisation, clair, demand, lawsuit or other action

by any governmental er regulatory agency or private party involving ‘ne Property and any Hazardous Substance.

ot Environmental Law of which Borrower has actual knowledge, (bY a Environmiental Condition, including but

not Jimited to, any spilling, leaking, discharge, release or threat of release it ar ¥ Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance ‘which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory cuitority, or any private party, thel any
removal or cther remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmenital Law. Nothing hercin shail crezie any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ioliewing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to aceeleratiog-vader Section

18 unless Applicable Law provitles otherwise), The notice shall specify: (a) the default; (b) the action reguired
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fajlure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

1328726339
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT s Form 3014 1/01

Wolters Kluwer Financial Services, Inc \ 08/18
2020100220.2 0 3206-J20200528Y Imiials: . Page 11 of 13

AR



2035234171 Page: 13 of 17

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IHinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covers2e required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect [.inder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveraZe that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in corne.tion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L¢nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purshases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest/and any ather charpes Lender may impose in connection with the placement of the
insuranee, until the effective date of 11 cancellation or expiration of the inswance. The casts of the insurance may be
added to Borrower's total eutstanding beiance or obligation. The costs ol the insurance may be more thar the cost of
insurance Borrower may be able to ohtain on i3 own.

BY SIGNING BELOW, Borrowsr aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordes] with it,

Borrower
Sy T
Ol L s
| J Utk (s /4040

Anthony {/Aiello, I1} Date

Seal
& 1328726339
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowladged before me on 3 | _%M. 2020 by

"!Hfl(_}ﬂ\-f T Ao,

I

k/&{%fﬁftq;m

&'m v Public
My commission expires:

(Seal)

S{io|zo

" ‘AL SEAL"
OlﬁEA?HER -ICRE
-
; Nolary
My Co

Public, State of Jlincis
mmlssrun Exgires Fi2022

L L

Loan Origination Organization: JPMorgan Chase Ban's N.A.
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Loan Originator: Ljubomir Sipka
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 5th day of October, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower ") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender™)
of the same date and covering the Property described in the Security Tnstrument and located at:

1030 § FERNANDEZ AVE UNIT 2M, ARLINGTON HEIGHTS, IL 60005
[Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as:

Green Actres West Condominium
[Name of Condominium Project]

(the “Condominium Projec.”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds titi= to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in (he Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In adgition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrow=r shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Consticue.rt Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i.i} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Property Iinsurance. So long as the Owners Assoc.ation maintains, with a generally accepted insurance carrier,
a "Master” or "Blanket” policy on the Condominium Proje’t »vhich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), £r the periods, and against loss by fire, hazards
included within the term “Extended Coverage, " and any other hazarus; including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender wajves the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insuransc-an the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Propeity is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the tzan.

Borrower shall give Lender prompt notice of any lapse in required property insurance co verage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follay1r2'a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereoy astigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not thea-d-e, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice ta Lender and with Fender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Concaminium Project, except for abandarment or termination required by law in the case of substantial destruction
by fire or ather casualty or in the case of a taking by condemnation or eminent domain: (ii) any amendment to any
provision of the Censtituent Documents if the provisian is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public lizbility insurance coverage maintained by the Owners Association
unaceceptable to Lender.

F. Remedies. [f Barrower does not pay condominium dues and assessments when due, thes Lender may pay thiem.
Any amounts disbursed by Lender under this paragraph F shall become additional debtof Borrower secured by the
Security lostrumeat. Uniess Borrower and Lender agree to ather terms of payment, thesz amounts shall bear interest
from the date ol disoursement at the Note ratz and shall be payable, with interest, upen notice from Lender to Borrower
requesting paymer,

BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

Wﬂ@ I 01%5/204

Anthony JAiello, 1 Date
Seal
1328726339
MULTISTATE CONDOMINUM RIDER - Single Family - Fannie Mae/Freddie Mag UNIFORK INSTRUMENT Form 3140 1/01
YMP® 1240
Wallers Kluwer Finandal Services 2020100220.2.0.3206-/20200528Y Initials: Page2of 2
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Unit 2-M in Green Acres West Condominium, as delineated on Plat of Survey of the following described parcel of
real estate;

Lot 1in Charles G. Matthies Subdivision, being a Subdivision of part of Section 8, Township 41 North, Range 11,
East of the Third Principal Meridian, in Caok County, llinais;

Which Plat of Survey is attached as Exhibit "A" to the Declaration of Condominium made by National Boulevard
Bank of Chicago, a National Banking Association, as Trustee Under Trust Agreement dated April 22, 1968, and
known as Trust Number 2718, recorded in the Office of the Recorder of Deeds of Cook County, lllinals, as
Document Number 21593528, and as amended from time to time, together with its undivided percentade interest
in the commaon elements, in Cook County, lllincis.

Legal Description PT20-63779/44



