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Definitions. Words used in multiple sections 01 this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles tegarding the usage of words used in this document are also provided in
Section 16.

(A) “Security nstrimnent” means this document, which 15 dated September 18, 2020, together with all Riders to this
document.

(B) “Borrower " is Satinder S. Dhanoa and Bhupinder K. Ohanoa, as tenants by the entirety . Borrower is the
mortgagor under this Security Instrument.

{C) “Lender” is IPMorgan Chase Bank, N.A,, Lender is a Nationa Banking Association organized and existing
under the laws of the United States of America, Lender's address is 1171 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D} “Note" means the promissory note signed by Borrower and dated September | 8, 2020. The Note states (hat

Borrower owes Lender Three hundred twenty thousand six hundred and 00/100 Dobiars (U.S. $320,600.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in fuil not Jater
than October 1, 2040.

{E) “Properfy’ means the property that is described below under the heading "Trapafer of Rigius in the Propesty

(F) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and Inte charges duc,
under the Note, and all sumns due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be execnted by Botrower [check box as applicable]:

(1 Adjustable Rafe Rider O Condominium Rider O Second Home Rider
O Balloon Rider [ Planned Unit Development Rider {1 1-4 Family Rider
0 VA Rader 00 Biweckly Payment Rider O Other(s) [specify]
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(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and otber charpes
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

() “Electronic Funds Trangfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicl is initiated firough an electronic tertninal, telephonic instrument, compuler, o
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse fransfers.

(K} "Escrow Iren=" means those items that are described in Section 3,

(L) “MiscellaneowsPraceeds ” means any compensation, scttlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destructian of, the Property:{ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; ar (1v} misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) “Mortgage Insurance” means-insurance profecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymeni” means the ‘egularly scheduled amount due for (1) principal and interest under the Note,
plus {ii) any amounts uwnder Section 3 o this Security Instrument.

{O0) “RESFEA” means the Real Estatc Settlemont Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.E&Part 1024), as they might be amended from time to time, or
any additional or successor legislation or repulaticn that governs the same subject matter, As nged in this Security
Instroment, RESPA refers to all requirements and reswictions that are immposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a “fiderally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borvower” means any party that pas taken title to the Praperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures i2-Lender; (i) the repayment of the [.oan,
and all renewals, extensions and modifications of the Note; and (i1) the pe formance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bedravrer does hereby mortgage, grant and
convey te Lender and Lender's successors and assigns, the following describea pioperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Descr prion

Parcel ID Number: 06-08-408-003-0000 which currently has the address of 5812 River Birch Dr [Street] Hoffman
Estates [City], Illinois 60192 [Zip Code] ("Property Address"):

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easermgnis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additious shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrement as the "Property,”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Properly i3 unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

TIHIS SECURITY INSTRUOMENT combines uniform covenanls for national use and non-uniform covenants with
linited variations by junisdiction to constitute a uniform securily instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest an, the debt cvidenced by the Note and any prepayiment charges and
late charges due under the Note. Borrower shall also pay fonds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.8, currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrmment is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as Tay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment orpritial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to ils rights to rsfuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time sutd payments are accepted. If each Periodic Payment is applied as of ils scheduled due
date, then Lender need not payanferest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Lozz current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return thein £ Borrower. If not applied carlier, such funds will be applied to the outstanding
prineipal balance under the Note immediately orior to foreclosire. No offset or claim which Borrower might have now
ot 1a the future agamst Lender shall reliev Bovrower from making payments due under the Note and this Security
Instrument or performing the covenants and azrecments secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Lot as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () interest duc under thc, Nate; (b) principal
due under the Note; (¢} amounts due nnder Section 3, Stich payments shall he applied lo each Pertodic Payment in

the order in which it became due. Any remaining amounts snall be applied fitst to late charges, second to any other
amounts due under this Security Instrument, and then to reducs the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Peried’< Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquest payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment recgived from Bomower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in ti]. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perjodic Paymenls, Sucn excess may be applied to any late
charges due. Voluntary prepayments shall be applicd first to any prepayment chalges and then as described in {he Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal' due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Payiments arc (e under the Note,
until the Note is paid in fuli, a sum (the "Funds") to provide for payment of umounts duc for: (2} fives and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance ot~ Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3; and {d) Mortgage Insurance premiumms, if any, or any sums payable by Borrower to Lender in lien

of the payment of Mortgage Insurance premiums in aceordaner with the provisions of Section 10. These items are
called "Escrow Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Daes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
he an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligatian to pay the Funds
for any or all Vscrow Hems. Eender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay dircelly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furmish to Lender receipts evidencing such paymenl within such time period as
Lender may vequire. Bortower's obligation to make such payments and to provide receipls shall for all purposes be
deemed lo be a covenant aud agreement contained in this Security Instrumpent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver
as o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified undar RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount af Funds due on the basis of current data and reasonable estimmates of expendituves of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lencler, if Lendéras an inglitution whose deposits are so insured) or in any Federal Home T.oan Bank,
Lender shall apply the Funds-o vay the Escrow Items no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and an plymg the Funds, annually analyzing the escrow aceount, or verifying the Hscrow
Items, unless Lender pays Borrower faizrest on the Funds and Applicable Law permits L.ender to make such a charge.
Unless an agreement is made in writtiag o1 Applicable Law requires interest 1o be paid on the Funds, T.ender shall

not be required fo pay Botrower any intesest o1 earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Yuads. Lender shall give to Borrower, withoul charge, an amnual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detiin:d under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage o1 Funds held in escrow, as defined under RESPA, Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mote than 12#s.cathly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowiras required by RESPA, and Borrawer shall pay to
Lynder the amount necessary to make up the deficiency in accordancs with RESPA, but in no more than 12 monthly
payments,

Upon payment in foll of all sums secured by this Sceurity Instrament, Ler der shall promptly refund to Borrower any
Funds held by Lender.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent the. these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Horrower shali promptly discharge any lien which has priorily aver this Security Instrutnent nalsss Dorrower: {a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Le/ider, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends apains. enforcement
of the lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniil such proceedings are canciuded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument, I{ T.ender deteimines that any part
of the Property is subject ta a lien which can attain priority over this Security Instrument, Lender miy give Bomower
a notice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including dednctible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Bowmower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in conmection with this Loan, either: {a) a one-time charge for
flood zoue determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each lime remappings or similar changes occur which reasonably might
affect such determrination o1 certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emcrg=r ¢y Munagement Agency in cosmection with the review of any flood zene detgrmination resulting
from an objection by Bamrower,

If Borrower fails to maiata'n any of the coverages described above, Lender may obtain insurance coverage, at J.ender's
option and Botrower's exp2nsz. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shelt cuver Lender, but might or miglit not protect Borrower, Botrower's equity in the
Property, or the contents of the Prozerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effesi- Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additions] acbt of Borrower secured by this Security Instrument, These amounds
shall bear interest at the Note rate from the date-of disbursement and shall be payable, with such interest, upon notice
from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to disapprove
such policies, shafl include: a standard mortgage clause, <na shall name Lender as mortgagee and/ar as an additional
loss payee. Lender shall have the right. to hold the policice.and renewal certificates. IT Lender requires, Borrower shall
promptly give 10 Lender all receipts of paid premiums and vencwal notices. Tf Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dastouction of, the Property, such policy shall include a
standard mottgage clause and shall name Lender as mortgagee and/o2 as an additional loss payee,

1n the event of loss, Borrower shall give prompt nolice to the insurasce carrier and Lender. Lender inay make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ¢:herwise agree in writing, any insurance
proceeds, whether or not the underlymg, insurance was required by Lender, sha'ihe applled to resloration ot repair of
the Property, if the restoration or repair is economically feasible and Lender's secndity 1s not lessened. During such
repair aud restoration period, Lender shall have the right to hold such insueance proceecs untii Lender has had an
opportunity Lo inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspecu'nn shall be undertaken promptly. Lender may disburse proceeds for the repairs-and restoration in a single
payment or m a series of progress payments as the work is completed. Unless an agreement is.pade in writing or
Applicable Taw requires interest to be paid on such insurance praceeds, Lender shall not be reqrited to pay Borrower
amy interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained oy Borrower shall
nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Sectian 2,

1f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
ta seftle a claim, then Lender may nepotiate and settic the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property uader Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right to any refund of unearmed
premiums paid by Borrower) under all insurance policies covering the Property, insofir as such rights are applicable to
the coverage oof the Property. Lender may use the insurance praceeds either 1o repair or restore the Property or to pay
amaants unpaid under the Note or this Security Inslrument, whether or not Lien due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
regidence for at Ieast one year after the date of pecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably witlheld, or unless extemating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decizasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econorically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage, 't insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratios in a single payment or ina
series of progress payments as the, wwork is completed. If the insurance or condemnation proceeds are not sufficient to
repair ot restare the Property, Borrowin,is not relieved of Borrawet's obligation for the completion of such repair or
restoration.

Lender or ifs agent may make reasonable eatries upon and inspections of the Property. I it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be indefault if, during the Loan application process, Borrower
ot any persons or entities acting at the direction of Borrdwer or with Barrower's knowledge or consent gave matecially
false, miskeading, or inaccurate information or stalements to Lender (or failed to provide Lender with material
information) in connection with the Loan, Material representatiors include, but are not limited to, representations
concerning Borrower's ocenpancy of the Property as Borrower's prircipal residence.

9. Protection of Lender's Interest in the Property and Right: Under this Security Instrument. If {2)
Borrower fails to perform the covenants and agreements contained in this Secarity Instrument, (b) there is a lepal
procecding that might mgmtlcantly affect Lender's interest in the Property aad/or rights under thiq Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, {or enforcement of a lien which may
atain priotity over this Security Instrument or to enforce laws or regulations), or'tc} Horrower hags abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proteet Lender's interest in the
Property and rights under this Security Instrumenl, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bul are not imitec to: [a) paying any sums
sceared by a lien which has priority over this Security Instrument; (b) appearing in court; andg () ;njfil1g reasonahle
dllomcys fecs to protect its interest in the Properly and/for rights under this Security lnstrument; including its sceured
position in a bankruptey proceeding, Sccuring the Property includes, but is not limited to, entering the 7 roperty o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate-building or
other code vivlations or dangerous conditions, amd have utilitics turned on or off. Although Lender may take action
under this Scelion 9, Lender does not have to do so and is not under any duly or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice frora Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shalf comply with all the provisions of the leage. If Borrower
acyuires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Muorigage Insurance as a condition of making the Loan, Borrower shatl
pay the premiums required to maintain the Mortgage Insurance in effect, I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurcr that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requited to obtain coverage substantially eguivalent to the Mortgage Insurance
previously m ¢llect, at a ¢ost substantially equivalent to the cost to Borrower of the Mortgage Insurance previoosly in
eflect, from an alternate mortgage insurer selected by Lender. It substantially equivalent Mortgage Tnsurance coverage
15 not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss <ezerve in lew of Mortgage Insuratce. Such loss reserve shall be nan-refundable, notwithstanding the
fact that the Loan iz witimately paid in full, and Lender shall not be required to pay Borrower any inlerest or eammings
on such loss reserve. Lepder can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the pericdihat Lender requires) provided by an insurer selected by Lender again becomes available,

15 obtained, and Lender requiies separately designated payments toward the premiums for Mortgape lusurance, 1
Lender required Mortgage Insuzarce as a condition of making the Loan and Borrower was required o make separately
designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums requxred to
maintain Mortgage Insurance in effeit, /ir o provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with-aay written agreement between Borrower and Lender providing for

such termination or until termination 18 reqaired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inferest at the rate provided ia the Note,

Mortgage Insurance reimhurses Lender (or any entivvthat purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Bomower is 2ot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total fsk on all such inscrares in force from time to time, and may enter into
agreements with other parties that share or modity their tisk; crieduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the einzr party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgag - lisurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothcr insurer, any reinsurer, any other enlily,

or any affiliate of any of the foregoing, may receive (directly or indirectly) aricants that derive fram (or might be
chiaracterized as) & portion of Borrower's payments for Mortgage Insurance, in oxcliange for shariog or modifying the
mortgage msurer’s rigk, or reducing losses. [f such agreement provides that an affilia © of Lender talies a shave af the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemeat is often termed "captive
reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Barrower has agreed to pay for Misatgage Insurance,
or any ofher terms of the Loan, Sucl agreements will not increase the amount Borrawer wi)? »we for Morigage
Insurance, and they will not entitle Borrower io any refund.

(B) Any such agreemen{s will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeswners Protection Act of 1998 or any other law, These rights may include ¢he right to
receive cerlain disclosures, to request and obtain cancellation of the Morégage Insurance, to have the Mortgage
Insurance teyminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the timte of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1332200560
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
regloration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
perind, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
sieh Property (o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
wihertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the surns secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the smmns secteed oy this Security Instrument, whether or nok then due, with the excess, if any, paid to Borrowsr.

In the event of a partial iaking, destruclion, or loss in value of the Property i which the fair market value of the
Property immediately briove the partial taking, destruction, or lass in value is equal to or greater than the amount of
the sums secured by this suovrity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Tender otherwise worec in writing, the sums seciired by this Security Instrement shall be reduced by the
amount of the Miscellaneous Prosesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking dsstruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking,ueswuction, or loss in value. Any balance shall be paid to Batrower.

In the event of a partial taking, destruction, or Yoss in value of the Property in which the fair market value of the
Property immediately before the partial faking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior; o less in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ' the sums secured by this Security Instrument whether or not the
suips are then due.

It the Property is abandoned by Borrower, or if, after notice oy Lender to Botrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordamages, Borrower fuils to respond to Lender

within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds
elther to restoration or repair of the Property or to the sums scewred Dy this Security Instrument, whether or naot then
due. "Opposing Party" means the third party that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiaal, is begun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impaimment of Lender's mierest in the Property or rights
under this Sceurity Instrument. Borrower can cure such a default and, if acceleratior. has-accurred, reinstate ag
provided in Seetion 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lendet's interest in the Pronerty or rights under
this Security instrument. The proceeds of any award or claim for damages that are attributabic o tha impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be appliccian the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Botrrower or any
Sunccessor in Interest of Bormower shall not operate to release the liability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required {o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
petsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a
walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this Security Instrument only (o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather
Botrrower can agree to extend, modify, forbear or make any accomimodations with regard to the terms of this Security
Tnatrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securd’y strument in writing, and is approved by Lender, shall obfain all of Borrower's rights and benefits
under this Security Iustrument, Borrower shall not be released from Borrower's obligations and liability under this
Seeurity Instrument vnless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (encept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendzr nicw charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurmnent, including,

but not limited to, attorneys' fees, property inspection and valuation fees, Tn regard to any other fees, the absence of
express authority in this Security Insrurasnt to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not-charge fees that are expressly pwohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to 4 law which sels maximia loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected i+ tannection with the Loan exceed the permitted limits, then: (a)
any such Joan charge shall be reduced hy the amount neceseary to reduce the charge ta the permitied limit; and (b) any
sums already collected from Borrower which excecded permiticd limits will be refundedd to Borrower. Lender may
choose to make this refund by reducing the principal owed uncer the Note or by making a direct payment to Borrower.
[f a refund reduces principal, the reduction will be {reated as a/parijal prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made
by direct payment to Barrower will constitute a watver of any right of Jction Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or [ender in connection with-&his’ Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be déeried to have been given to Borrower
when mailed by first class mail or when actualiy delivered to Borrower's natice addqess if sent by other means, Notice
to any one Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitul« notice address by notice to
Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender specifics a procedure for
reparting Borrower's change of address, then Botrower shall only repart a change of address throngh that specified
procedure. These may be only one designated notice address under this Security Instrument at any o=e time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrees sieted hercin
unless Lender has designated another address by notice to Borrower. Any notice in connection with (nis Security
Tnstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
Iy this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed hy
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrament are subject to any requirements and Jimitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by conltact or it might be silent, but such silence shall nol be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secumity
Instrument or lhe Note which can be given effect without the conflicting pravision.

As used in this Security Instrument: (1) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verss; and
(¢) the word "may" gives yole discretion without any obligation {o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boad for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of tivke =y Borrower at a future date to a purchaset.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
petson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymen. in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such eceyiise 13 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nofice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay
ali surns secured by this Seeurity Instrwinent-If Borrower fais to pay these sums prior to the expiration of this period,

Lender may invoke any remedies penmitied by his Security lnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acczaleration. Tf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security 1nstrument discontinued at any time prior to the cmhest of’ (a)

five days befare sale of the Property pursuant to Sect.on 22.of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Bolrower's vight to remstate; or () entry of a pudgment enforcing
this Security Instrument. Those conditions are thal Borrower: £a} pays Lender all sums which then would be due under
this Securify Instrument and the Note as if no acceleration had'occurred; (b) cures any default of any other covenants
or agreemenls; (c) pays all expenses meurred in enforcing this Security Instrument, including, but not limited to,
reasonable atloroeys' fees, property inspection and valnation ites, avd Sther fees incurred for the purpose of profceting
Lender's interest in the Property and rights under this Security Instrument; 4id {d) takes such action as Lender

may reasonably require to assure that {,ender's interest in the Property anc rights under this Security [nstrument,

and Borrower's obligation ko pay the sums secured by this Sec,urity Instrumerc shall continue unchanged unless

s otherwise provided uader Applicable Law, Lender may require that Borrower nay such reinstatement sums aud
expenses in one or more of the following forms, as selected by Lender: (a) cash; () moiley order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upol an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upcn reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectiveasif no acceleration had
oceurred, Howeser, thas right to reinstate shaif not apply in the case of acceleration under Sectios 8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
andd thas Security Instroment and perfonns other mortgage foan servicing obligations wtder the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uirelated to a sale
of the Note. If there is a ciange of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information EESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be {ransferred to a successar Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may commence, join, ot be joined to any judicial action (s either an individual hitigant
or the member of a class) that arises froom the other pacty's actions pursuant Lo this Securily Instrusend or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in comphiance with the requirements of Section
15} of such alleged breach und afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Su'sstances. As uscil in this Section 21: {(#) "Hazardows Substances" ave those substances defined
as toxic or hazaxdous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammatie o toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formldehyde, and radioactive materials; (b) "Enviropmental Law" means fedcral laws

and laws of the jurisdiction whery the Property is located that relate to health, safety or environmental protection;

() "Environmental Cleanup” inicladas any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ant "Enviionmental Condition" means a condition that can cause, contribute to, or
otherwise tripger an Environmental (icpuap.

Borrower shall nat cause or permit the predence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substancss, on or in the Property. Borrower shall not do, nor allow anyone

clse to do, anything affecting the Property (a) tha! is'in-violation of any Environmenta! Law, (b) which creates an
Environmental Condition, or (¢) which, due to the picsence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property1hic preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdeus Substances that are gencrally recognized to be
appropriate to normal residential uses and to mainfenance of e Property (including, bul not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investgution, claim, demand, lawsuil or other action

by any governmental or regulatory agency ot privale party involving{ne Property and any Hazardous Substance

or Environmental Law ot which Borrower has actual knowledge, (b) any Envirenmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release ol 203 Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which 2dversely affects the value of the
Property, Tf Borrower learns, or is notitied by any governmenta! or regulatory authaity, or any private party, thal any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing hetein sitall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followivg Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides ntherwise), The notice shall specify: (a) the default; {b) the action required
to cure the default; (c} a date, not Jess than 30 days from the date the notice is given to Berrower, by which the
default must be cured; and (d) that failure to ¢ure the defaiult on or belfore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to asserl in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument withont further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled ¢o coflect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not litnited to, reasonable
attorncys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrament, Lender shall release this Security
Instrumeat. Borrower shail pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrowcr hereby releases and waives all rights
under and by virtue of the Tllinois iomestead cxemption laws.

25, Placement ol C<dateral Protection Insurance, Unless Borower provides Lender with evidence of the
insurance coverage xeqaiv::! by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's iuterests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests, The coverage that Londar pur chases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection wit: the collateral, Borrawer may later cancel any insurance purchased by Lender,
but only after providing Lender wit rvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any otle¢rcharges lender may impose in connection with the placement of the
insurance, until the effective date of the carcellation or expiration of the insurance. The costs of the insurance may be
added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its orvn

BY SIGNING BELOW, Borrower accepts and agrees 4G #he terms and covenants contained in this Security Instroment
and in any Rider executed by Borrower and recorded witl, it.

Borrower
Fi ;. o K i ST ,»_’fl" / L P i f

) / - i, l,, kA /, : '_:r‘z/ _f s z', (,..N_ " _:_‘_",M?-s:-- N J ;/‘, ” #_‘
“'Bhupinderl( Dhanea o Date -~ Tatinder S. Dhanoa~ Date
Sead  *MNon Applicant Title 10'der. Seal
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Acknowledgment
State of Iftinois
County of Cook P
57 {5209
This mstrmnent was acknowledged before me on =7 ¢ Ea At b}’
i Par Aey F Diboonacs o dn e by AL D P}‘iﬁ SRS

e _,J: ) £ ﬂ/“x .
NotaryPubM

My commission expies: /[y ~ 3,s S
(Seal)

Loan Origination Organization: JPMorgan Chase Bank, A,
NMLS ID: 395798

Loan Originator: Navninder Toor

NMLS ID: 1806966
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EXHIBIT A

LOT 459 iN HUNTERS RIDGE-UNIT 4 PHASE 1, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER AND PART OF THE NORTHEAST QUARTER OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PUT

THEREQOF RECORDED AUGUST 15, 2003 AS DOCUMENT 0322718072, IN,COOK COUNTY,
ILLINOIS.



