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After Recording Retum To:
The Federal Savings Bank
300 N Elizabeth Strect, Suite
3E Chicago, IL. 60607

Prepared By: Anne Whalen
Bond Division

300 N Elizabeth Street, Suite 3E
Clucago, IL 60607

.. [Space Above This Line For Recording Data)

MORTGAGE

Loan Number 10120646735
Borrower; Lopez
MIN: 101012900005770881

THIS MORTGAGE is tnade this Otolber 8, 2020, between the Mortgagor, ANA LUZ LOPEZ,
AN UNMARRIED WOMAN (herein "Borrew et™), and the Mortgagee, Mortgage Electronic Registration
Systems, Inc. ("MERS"), (solely as nominee for Leuder, as hereinafier defimed, and Lender’s successors and
assigns). MERS is organized and existing under tue Jaws of Delaware, and has an address and telephone
number of P.(3. Box 2026, Flint, MI 48501-2026, ‘el  (388) 679-MERS. The Federal Savings Bank,
("Lender") is organized and existing under the Jaws of th¢ Uited States of America, and has an address of
300 N Elizabeth Street, Suite 3E, Chicago, 1L 60607.

WHEREAS, Borower is indebted to Lender in the primcipal sum of U.S. $5,000.00 which
indebtedness is evidenced by Borrower's note dated Octobai 9, 2020 and extensions and renewals
thereof (herein "Note"), providing for a balloon payment of principal, per the tenms of the note.

TO SECURE to Lender the repayment of the indebteduess ev1denced by the Note, and the
performance of the covenants and agreements of Borrower herein con'aiued. Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns)
and to the successors and assigns of MERS, the following described property locatud ir: the County of Cook,
State of Tlhnois:

See Exhibit "A' attached hereto and made a part hereof for all purposes.

Parcel Tax 1D Number 18-34-113-016-0000
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which currently has the address of 4674 W 83 §t.

{Street)
Chicago, IL 60632 ("Property Address"):
(City) {Zip Code)

TOGETHER WITH all the improvements now or lereafter erected on the property, and all
easements, appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions
shall alse 0e vovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Prope-ty." Borrower understands and agrees that MERS holds only legal title to the interests granted
by Barrower i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender anu fender's successors and assigns) has the right: to exercise any or all of those interests,
including, but toiiirsizd 1o, the right to foreclose and sell the Property; and to take any action required of
Lender including, but-notlimited to, rzleasing and canceling this Security Instrument.

Borrower covenant’s that Borrower is lawfully seised of the estate hercby conveyed and has the right
to mortgage, grantand corcy the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants th7t Rorrower warrants and will defend generally the title to the Property
against all claims and demands, svliject to encumbrances of record.

UNIFORM COVENANTS . Remzwer and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall promptly pay when due the pringipal indebtedness
evidenced by the Note and late charges as proruded in the Note.

2. Application of Paymeuts. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs | and 2 hereo/ shail be applied by Lender first in payment of amounts
payable to Lender by Bortower under paragraph 2 herzof, +hen to interest payable on the Note, and then to
the principal of the Note.

3. Prior Morigages and Deeds of Trust; Charges; it 2s, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agie’ment with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments vheon due. Borrower shall pay or ¢ause to be
paid all taxes, assessments and other charges, fines and impositions attri~wiable to the Property which may
attain a priority over this Mortgage, and leasehold payments or ground reats, it zny.

4, Hazard Insurance. Borrower shall keep the improvements nov exizting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendes coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender riay raquire.

The insurance carrier providing the insurance shall be chosen by Bomrower sudject to approval by
Lender; provided, that such approval sha!l not be unreasonably withheld. All insurance policies.and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in ravor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals iersuf, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has pricrity over
this Mortgage.

In the event of loss, Borrower shall give prompl nolice to the insurance carrier and Lender, Lander
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, o if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Praperty or to the sums secured by this Mortgage,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
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] Initials



2035235074 Page: 4 of 11

UNOFFICIAL COPY

shall perform all of Borrower's obligations under the declaration or covenants creating ot goveming the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Security, If Bomower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appeararces, dishurse such sums, including reasonable attorneys' fees, and take such action as is necessary
to protect Lender's interest. [f Lender required mortgage insurance 2s a condition of making the loan secured
by this Mcrtgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time 25 the regaizsment for such insurance terminates in accordance with Borrower's and Lender's written
agreement or upplicitle law,

Any amounts fisbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become addironal indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terto’ i payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nrining contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

7. Inspection. Lender may riake or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lendear's interest in the Property,

8. Condemnation, The procesds f za:”award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Yeader Not 2 Waiver, Extension of the time for
payment or modification of amortization of the sums securer! by this Mortgage granted by Lender to any
successar in interest of Borrower shall not operate to release, ir sy manner, the liability of the criginal
Borrower and Bormrower's successors n interest. Lender shall not %e required to commence proceedings
against such successor or refuse to extend time {or payment or otlierwise-modify amortization of the sums
secured by this Mortgage by reason of any demand mede by the original I'orrewar and Borrower's successors
in intarest. Any forbearance by Lender in exercising any right or remedy herednder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right ez remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sig2evs, The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the rispective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgige, hut does not
execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and convey that Boizow.rs interest
in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Nete #r under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accornmodations with regard to the tenmns of this Mortgage or the Note witnont
that Borrower's consent and without releasing that Bomower or modifying this Mortgage as to that
Borrower's interest in the Property.

11. Notice, Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrowar provided for in this Morigage shall be given by delivering it or by mailing such notice
by certifiad mail addressed to Borrower at the Property address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower
as pravided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

Page 3 of 7
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12, Governing Law; Severability. The state and local laws applicable to this Morlgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such condlict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severahle. As used herein, "costs”, "expenses” and "attorneys'
fees” include all sums to the extent not prohibited by applicable law or limited herein.

2. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage 2« the time of execution or after recordation hereof,

14, R=habilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any
home rehabilits’ion, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lencr's ontion, may require Borrower to execute and deliver 1o Lender, in a form acceptable to
Lender, an assignmznt of any rights, claims or defenses which Borrower may have against parties who supply
labor, materials or ser/1ces’in connection with improvements made to the Property.

15. Transfer of v, Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person)/wiinout Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums szeured by this Mortgage, However, this option, shall not be exercised
by Lender if exercise is prohibited by (ederal law as of the date of this Mortgage.

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 30 days iroin the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Misrigage. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remsdics penmnitted by this Mortgage without further notice
or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Leruer further covenant and agree as follows:

16, Acceleration; Remedies. Except as provided i paragraph 15 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mrctizage, including the covenants to pay
when due any sums secured by this Morigage, Lender prior-io acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1)the breach; (2) the action required to
cure such breach; (3) a date, not less than 19 days from the date the mot*ce is mailed t Borrower, hy
which such breach must be cured; and (4) that failure to cure such bhecech on or before the date
specified in the notice may result in acceleration of the sums secured by this Mo rtgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform 8 orrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding th2 aonexistence of 2
defauli or any other defense of Borrower to acceleration and foreclosure. If the brea<n'is not cured
on or hefore the date specified in the notice, Lender, at Lender's option, may declare all uf the sums
secured hy this Mortgage to be immediately due and payable without further demard uoc may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such prorceding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and vosis pf
documentary evidence, abstracts and title reports.

17.Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall liave the right to have any proceedings begun by Lender
1o enforce this Mortgage discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if' (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
oceutred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; () Borrower pays all reasongble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in

. Page 4 of 7
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paragraph 17 hereof, including, but not limited to, reasonable attomeys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had ocenrred.

18. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

3. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

20, Attorneys’ Fees, As used in this Security Instrument and the Note, attomeys' fees shall include
those awarded by «n appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

21, Juiy Trial Waiver, The Borrower hereby waives any right to a trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract o tort, at law or in equity, arising out of or in any
way related.

Page 50t 7
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with alien which has priority over this Mottgage to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other

foreclosric action.

Borrower has‘exzcuted this Mortgage.

IN WITNESS WHEREQF, the parties have hereunto set their hands and seals.

Owners: Ana Luz Lopez

. . NJ
Signed: ..(2’“’ hﬁl/tw %03214
; ) [/ i

Name: Ana Luz Lopez

Signed:

Name;

The Federal Savings Bank:

Signed:

Name;

Title:

Loan Originator Name: Juan Luis Araiza Ruiz
Loan Qriginator NMLS: 263678
Loan Origination Organization: The Federal Savings Bank

Loan Origination Qrganization NMLS: 411500
e%
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other

foreclosurs action,

Borrower hus ravcuted this Mortgage,

IN WITNESS “N¥1{EREQF, the parties have hereunto set their hands and seals.

Owners: Ana Luz Lopez

Signed:

Name: Ana Luz Lopcz

Signed:

Name:

The Federal Savings Bank:

Signed: IJWMWVF%“

Name: ___ Ngdntguyen () Y

Title: Asst secretary

Loan Originator Name; Juan Luis Araiza Ruiz

Lean Originator NMLS: 263678

Loan Origination Organization: The Federal Savings Bank
Lean Origination Organization NML5: 411500

Initials
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OWNER ACKNOWLEDGMENT

STATE OF bl )
88,

Caok oy

Personally came before-r< this OI dayof [N c¢dO bl-—(_ .20 28,

the above named Pongy, At L@PA L _ and take

known 1o be the person who execute the foregoing instrument and acknowledged the same.

NOT2RY PUBLIC %") ?
§' “VOFFICIAL SEAL" ook County,

$
SHARON Y ROMAN $
olary Public, State of finois  §
Cctn?nwhzissnon Expires 6/24/2022 § My commission supites. Lel )—‘-—h Lo VL
OWNER ACKNOWLENGMENT
STATE OF )
. S8,
COUNTY)
Personally came before me this day of .20, the dbove named
and 1o m2
known to be the person who executed the foregoing instrument and acknowledged the same.
NOTARY PUBLIC
County,

My commission expires’

T|Pagc
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OWNER ACKNOWLEDGMENT
STATE OF )
' S8,
£ (COUNTY)
Personally came beforcmuesihis day of - 20
theabovenamed  _ . . . and-to be

known to be the person who executed th faregoing instrument and acknowledged the same,

NOTARY PUBLIC
County,
My cormmission expires:
OWNER ACKNOWL I GMENT
STATE OF illinois ]
. 88,
Cook COUNTY)
Personally came before me this $th  dayof _ October ,20, the abevaniamed
Ngan Nauyen and to me

known to be the person who executed the foregoing instrument and acknowledged the same., .-

NOTARY PUBLIC (5 a2

Cag K County,

st
.-y"""‘w

My commission expires: 03/13/2021

T|Page
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EXHIBIT "A" / LEGAL DESCRIPTION

Lot 112 in Scottsdale Second Addition, a Subdivision of Lots 1 and 2 {except the West 33 feet of said Lots 1 and
2) of the Subdivision made by Leroy Cook and Others, of Lot 4 In the Assessor's Division of Section 34, Township
38 north, Range 13, East of the Third Principal Meridian, as per plat recorded November 7,1902.

Legal Description PT20-63352/69



