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HOMETRUST MORTGAGE CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINQIS 60173

Preparcd By:

HOMETRUST MORTGAGE
CORPORATION

1475 £ WOODFIELD ROAD, SUITE 110
SCHALMBURG, ILLINOIS 60173
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MORTGAGE

MIN 101096800000099915

DEFINITIONS

Words used in mullipte scetions of this document ale defingd betow and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21 Certain rules reparding fe ~wape of words nsed in this document are
also provided in Section 16,

(A) "Security Instrument” means {his docutnent, which ig dated October 8, 2020 .
jugether with all Riders 1o this document,
(B) "Borrower''is

PALL A. RAVENNA AND REBECCA RAVENNA, HUSBAND AND WIFt

Berrower s the mottgagor under this Security 1nstriment,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a geparate corporation {hat is
acting solely as u nominge for Lender and Lender's successors and ugsipns, MERS is the maorigages
ander this Security Instrument, MERS i5 organized and csisting under the laws of Delaware, and has an
address end telephone mumber of P.O, Box 2026, Flint, MI 485012026, tel. (K&8) 679-MERS,

ILLINOIS = Single Family » Fannie MaelFroddia Mac UNIFORM INSTRUMENT WITH MERS )
Eorm 3014 /01

@:Q-GA.[‘L) (130200 Y )
S = AR




2035306200 Page: 3 of 23

UNOFFICIAL COPY

(D) "Lender"is

HOMETRUST MORTGAGE CORPORATION
Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 1475 €. WOODFIELD ROAD, SUITE 110

SCHAUMBURG, ILLINOIS 60173
(I) "Note" means the promissory note signed by Borrower and dated October 8, 2020
The Note states that Borrower owes Lender Six Hundred Forty-Five Thousand and No/100-------
Dollars

(U.S0y 645,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2050 .
g?) "Property" means the property thal is described below under the heading "Transfer of Rights in the

roperty."
(G) "Loan™ meins e debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note,/ane all sums due under this Secarity Instrument, plus interest.
(H) "Riders" means al' Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be excoticd by Borrower {check box as applicable]:

E(] Adjustable Rate Rider Z-l wondominium Rider D Second Home Rider
L Balloon Rider [ ] prasinec Unit Development Rider [_] 1-4 Family Rider
[ va Rider |1 Liweekly Payment Rider (] Other(s) {specify]

(O "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asséssraents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirtv'hy 4 condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fzrough an electronic terminal, telephonic
instrument, computer, o magnetic tape 50 as t0 order, instruct, or anthotize a financial institution to debit
ar credit an account. Such term includes, but is not limited to, puint-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfére, oad aulomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, settiement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Saction S) fori (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or a1y part of the
Property; {iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ofinseione.as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, G/ detault on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest wnder the
Note, plus (if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meens the Real Bstate Scttlernent Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the sams subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify es a “federally related mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ BA{IL) (1302).00 Page 2 of 15 nitals; f)7 # i Form 3014 101

© {Z—R




2035306200 Page: 4 of 23

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party hes assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to thes successors and assigns of MERS, the foltowing deseribed  property Jocated in the
COUNTT [Type of Recording Jurisdiction]
of COCK [Mame of Recording Jurisdiction):

SEE ATTALMED EXHIBIT "A”

Parce!l ID Number; 13-15-321-019-0000 which currently has the address of
4021 N KOSTNER AVE [Street]
CHICAGO [Cir, Ilinots 60641 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eréetid on the property, and all
ecasements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foropumg 15 referred to in this
Security Instrument as the "Property.” Borrowet understands and agrees that MERS: holds only legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary .0 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ight: fo exercise any
or all of those interests, including, but not limnited to, the right to foreclose and sell therperty; and to
fake any action required of Lender including, but not limited to, releasing and cancelidg s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grent and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop IT}YN]FORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tterns

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% ~-BA{IL) (1302).0 Page 3 af 1§ Initfals: E Y Form 3014 1104

e



2035306200 Page: 5 of 23

UNOFFICIAL COPY

pursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5,
currency. llowaver, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed Lo Lender unpaid, Lender may require that any or all subseguent paysuents
due under the Note and this Security strument be made in one or more of the following forms, a3
selected by Lender: (g) cash; (h) money order; (¢) certified check, bank check, treasurer's check or
eashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedural agenoy, instrumentality, of entity; or (d) Electranic Funds Transier,

Payments are decmed reccived by Lendeér when received at the logation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secton 15,
Lende: may return any puyrient or partizl payment it the payment or partial payments are insuffivient to
bririg, the Loan current, Lender may accepl any paysent or pariial pryment insufficient 1o bring the Lotn
cutrent, without waiver of any rights herennder or prejudice to its Tights to refuse such payment of partial
payments inape future, but Lender ig not obligated to apply such paymenls at the time such payments arc
acccpted, 1# sarp Veriodie Payment is applied as of its sehieduled due datc, then Lender need not pay
interest on unapplied finds. Lender may hold such unapplied funds until Borrower mnkes payment (0 bring
the Loan enrrent, I Hofiower does not do so within u reasonable period of time, lLender shail either apply
such funds or totur: them-t Borrower. If not applied earlier, auch funds will be apptied to the outstanding
principal balance under the-Mote inmmediately prior to foreclosure, No offset or ¢laim which Bortower
might have now or in the ftars against Lender shull telieve Borrower from making payments due under
the Nate end this Security Instrumesioor performing the covenunts and agreements sceured by this Seeurity
Ingtrument.

2. Applitation of Paymenis ¢r Droceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by ; endir shall be applied in the following order of priority: (a) interest
due under the Note; (i) prinvipal due uaderiie Note; {e) amounts due under Section 3. Such payments
shall be applicd to each Periodie 'ayment in the Grder in which it beeame due. Any remaining amounts
shall be applied first to late charges, second to any. other amounls due under this Seeurity Instument, and
{het to reduce the principal batance of the Note,

1 Lendet reccives a payment from Bomower foi delinguent Periodic Payment which includes a
cufficient amount to pay any late charge due, the paymen, Ihuy ye applied to the delinguent payment and
{he late charge. 1f mote than one Periodic Payment is outstancing, Lender may apply any payment recelived
from Bowwower to Lhe repayment of the Perindic Payments if-und to the cxtent that, each payment can be
paid in full. To the extont that any cxuess exists after the payment i: appiied (o the full payment of one or
mors eriodic Dayments, such cxcess may be applied to any lale chargey fae. Voluntary prepayments shall
be applied first {o any prepayment charges and then a8 deseribed in the Naote,

Any anplication of payments, insurance proceeds, o Misgellancous Pryséeds to principal due under
the Note shatl not extend or postpore the due date, or chunge the amount, of the Perudi Payments,

3, Funils for Escrow ltems. Borrowdr shall pay to Lender o the day Peudic Payments are due
under the Note, until the Note i paid in full, a sum (fhe "Funds") to provide for payn el | f amounts due
for: (a) fexes and asseasiments and other ilems which can attain priority over this Sceusivy Tustoment as a
Fon or encutmbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; (¢)
premiums for any anid all insurance tequired by Lender under Seclion 5; and (d) Morigags lnenrance
premiums, if any, or any sums payable by Borower fo Lender in lisu of the payment of Morpage
Insurance premiums in acgordance with the provisions of Scetion 1C. These itemns are called "Bscrow
Tteme.” Al origination or al any time during the term of Lhe Loan, Lender may requirc that Community
Association Dues, Fees, aml Assessments, if any, be esorowed by Hortower, and such dues, fecs and
pssessments shall be an Hscrow ftem, Borrower shall promptly fumish to Lender all notices of amounts (o
be paid under this Section. Borrower shal} pay Lender the Funds for Bscrow liems unless Lender waivey
Barrower's obligation to pay the Funds for any or all Bserow Items. Lender may waive Borower's
obligation to pay to Lendet Funds for any or all Hscrow Items at any time. Any such waiver may only bo
in writing. In the cvent of such wiiver, Borrower shall pay dircetly, when and where payable, the amownts

ILLINGIS - Single Family - Fannle Mae/Fraddia Mag UNIFORM INSTRUMENT WITH ME)RS
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due for any Esorow Items for which payment of Punds hes been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender mey requir.
Borrower's obligation to make such payments and 10 provide recetpts shall for all purposes be deemed o
e o covenamt and agrecment contuined in this Security lnstrurnent, as the phrase "covenant und agresment”
iz used in Section 9, If Borrower is wbligated to pay Lserow llems dizectly, pursuant to 6 waiver, and
Borrower fails (o0 pay the smount doe for an Eserow Ttem, Lender may excrotse its rights under Section ¥
and pay such smount and Borrower shult then be obligated under Section 9 to ropay o Lender any such
amount. Lender may revoks the watver as (o any of all Bscrow [tems ot any time by a notice given in
accordeace with Section 15 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such einsunts, that ate then required under this Section 3.

Lesdermay, at any time, eollect and hald Funds in an amount () sufficient to permit Lender to apply
the Funds.atthe time specified under RESPA, and (b} not o axceed the maximum amount 8 lendor ¢gn
require undér RSPA. Lender shall estimale the amount of Funds due on the basis of curment data and
ceasonable estintates of expenditures of future Hsorow [tems of otherwise I accordance with Applicable
Law.

The Funds shall e held in an mstimtion whose deposits arc insured by o foderal apency,
instrumentality, or entity (incieding Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan Bali, “ender shall apply the Punds to pry the Tscrow Items no dater than the time
specified under RESPA, Lender £hall not charge Bommower for holding and applying the Funds, wnnually
analyzing the escrow segount, or perifving the Byerow lems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lindar o make such a charge. Unless an agreement is made in wriling
ar Applicable Law requires interest 10 be i on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Boircwer and Lender can spree in writing, however, that interest
shall be paid on the Funds. Lender shal) give v7 Bostower, without charge, an anmual accounting of the
Fundy ag required by RESPA,

If there is n surptus of Punds held in escrow,.us defincd under RESPA, Lender shall account (o
Horrower for the excess funds in secordance with REG2A7 5 there is a shoctage of Funds held in escrow,
a5 defined under BLSPA, Lender shall notily Borrower as requiced by RESPA, and Borrower shall pay to
Lender the smount necessary to make wp the shortage in acedrdancs with RESPA, bul in no more than 12
montkly payments. If there is & deficicncy of Funds held in escrow, 2 dafined under RESPA, Lender shall
netify Dorrower a8 required by RESPA, and Borrower shal! pay to Lenugs the smount necessary 10 muke
up the deficiency in accordunce with RESPA, but in no more than 12 meatiiy payments,

Upen payment in full of &l sums sacured by thig Security Instrument, Zepder shall promptly refund
to Rarrower any Funds held by Lender,

4. Charpes; Viems, Borrower shell pay all taxes, assesgments, charges, fines, and iimpositions
allyibutable to the Froperly which can attain priority over this Security Instrament, leassiiold payments of
ground fents on the Property, if any, and Community Association Dues, Feus, and Assssmanis, if any. To
fhe extent that these items are Eserow Ttems, Borrower «hall pay them in the manner provided ¥ Zaction 3.

Rorrower shall promptly discherge any lien which has priarity aver this Sceurity Insirewpant nnless
Gorrower; (8) aprees in writing fo the payment of the abligation secured by the lien in 4 manng: aceeptable
to Lendcr, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuith
by, or defends against enforcement of the lic in, legal proceedings which in T ender's opinion operate 10
prevent the enforcement of the licn while those pruceedings are pending, but only wntil sueh proveedings
are coneluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument, If Lender determines that any part of the Property is subiject o @ lien
which can attain pricvity over this Seeurity Iatnument, Lender may give Borrower & notice identifying the

ILLINGIS - Single Farmlly - Fannle Mag/Ereddla Maz UNIFORM INSTRUMENT WITH MERS
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lien, Within 10 days of the date on which that niotice is given, Borrower shall gatisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende: taquires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Lodii. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right 10" disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Buriower to pay, in connection with this Loan, either: {a) 2 onc-time charge for flpod zone
determination,-<ersification and tracking services, or (b} a one-time charge for flood zene determination
and certification s¢rices and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification, Borrower shall also be respensible for the
payment of any fees “aiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deennination resulting from an objection by Borrower.

¥ Borrower fails to mainiain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity’ wi-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Avy an ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skl 'be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals ri such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tho <ight to hold the policies and rengwal
certificates, 1f Lender requires, Borrower shall promptly give to Lender a% reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Tal ptherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a_swendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance cariie- and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree
in writing, aty insurance proceeds, whether or not the underlying insurance was requied iy Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonycaty ‘uasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢.engure the
work has been completed to Lender's satisfaction, provided that such inspection shall be udertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in & series
of progress payments as the work is completec. Unless an agreement is made in writing or Applicable Law
requires intorest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repeir is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shalf be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offercd to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of unearned premiums paid by
Boriowe:) under all insurance policies cavering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amanrsunpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupspey, Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 6¢ days after the execution of this Sectrity Instrument and shall continue o occupy the
Property as Borrowers principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in wiithig, which consent shall not be unressonably withheld, or unfess extenuating
circumstances exist which a7¢ beyond Borrower's control,

7. Preservation, Mainierance and Protection of the Preperty; Inspections. Barrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesjprating or decrensing 1n value due to its condition. Unless it is
determined pursuant to Section 5 that rapz.rior restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance ar
condemnation proceeds are paid in connection vith Wamage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restering thu-Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘and restoration in a single payment or ir. a series of
progress payments as the work is completed. If the insuranez or condemnation proceeds are not sufficient
to repair or restove the Froperty, Borrower is not relieved of Porrower's pblipation for the completion of
guch repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements onsthe Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection spesifiing such reasonable cause,

8. Borrower's Lean Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Buower or with Borrower's
knowledge or consent gave materially false, misleading, or naccurate information Orstatements to Lender
{or failed to provide Lender with material information) in councction Wil the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's o¢rupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insorement, if
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (53 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing (he value of the Property, and securing and/or repeiring
the Property, Lender's actions can include, but are not limited to; () paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court, and (c) paying reasonable
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attomeys fees 1o profect its interest in the Propurty and/or vights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited to,
entering the Property to make repairs, change locks, replece or board up doors and windows, drain watsr
from pipes, eliminate building or other code violations or dungerous conditions, and have utilittes tumed
on or off, Although Lender may take action under this Seetion 9, Lender does not have (o do so and is not
under any duly or obligation lo do so. It is agreed that Lender incurs no lizhility for not taking any or al
actions authorized wnder this Section 9.

Any amounts disbursed by lender under this Section 9 shall beveme additional debt of Bormower
socured by this Sccurity Instument, These smounts chall bear interest at the Note rate from the date of
dishursernent and shall be payable, with sueh interest, upon notice from Lender to Borrowot requesting
paymsnk.

’ If tnis Security [nstrument is on a leasehold, Borrower shalt comply with all the provisions of the
lease. If Rurrower acquires fee tithe to the Property, the leasehold and the fee title shall not merge inless
Lender agrecs t2 the merger in Writing,

10, Martgaes Insurance, If Lender requirer Mortgege Ingurance as a condition of making the Loun,
Borrower shall fayahs premiums required (o maintain the Morgage Insurance in effect. I, for any reason,
the Morigage Insuranes soverage required by Lender ceases to he available from the morgage insurer (hat
previously provided sugninsurance and Bomewer was required W make separately desipnated payments
toward the premiums for Mortgage [nsurance, Borrawer shall pay the premiumg vequired to obtain
covernge substantialiy equivabuntto the Morigage Ingurance previously in effect, at a cast substantially
equivalent to the cost Lo Bosiower of the Mortguge Insurance previously in effect, from an alternale
mortgage insurer selected by Lender) IF substantially equivalent Mortgage ngurance woverage s not
available, Borrower shall continue t2 pay to Lender the ameunt of the separately designated payments that
were due when the insurance coveragescessed to be in effect, Lender will accept, usc and retain these
payments as B non-refundable loss rescrer in Yeu of Morlgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fagl thav e Loan i3 ultimately paid in full, and Lender shall not be
required to pay Borrower sny intercst or canting: oG, such loss resetve. Lender can no longer require loss
reserve payments i Mortgage Tnsurancs coverags (in the smount and for the peried that Lender requires)
provided by an insurct zelected by Tender again (ocimes available, is obtained, and Lender requires
separately designated payments toward the premiums ior Mortgage Insutance. 1f Lender reguired Mortgegs
{nsurance & a condition of making the Loan and Bortewsi was required to make separately designated
payments toward the premiums for Morlgage Insurance, Parcwer shall pay the premiums reguired to
maintain Morlgage Insurance in effect, or lo provide 2 awrefundeble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with gy wriken aprecment betwesn Borrower and
Lender providing for such termination or until termination is reguir d by Applicable Law, MNothing in this
Section 10 affects Borrawer's obligation to pay intercst al the rate provided in the Note.

Mortpagt Insurance reitmburses Lender (of any entity that putchagas e Note) for certain losscs it
may incur if Borrower dogs not repay the Toan As agreed. Bomower is/maa party 10 the Morlgage
Insurance,

Mottguge insurers cvaluate their total risk on atl such insurance in foree from tme Lo time, and may
enter into agTeements with other perties that share or modify their risk, or reduee fases These agreemonts
are on tecms and conditions that are satisfactory to the morlgage insurer and the other party {or partics) to
these agreements, These agregmenty may require the mortgage insurer to make pAYICHLE Ufied a0y SOLICE
of finds thet the mortgage insurer may have gvailable (which may include funds obtainen for Mortgags
Insurance pramiums),

Ag a result of these agrosments, Lender, any purchaser of the Note, anothes insuter, any [Wnsarer,
any other entity, or ay affiliate of any of the foregoing, may receive (directly or indirectly) amotats that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurers risk, or reducing losses. If such agreement
pravides that an aftifiale of Lender takes a share of the insurer’s risk in exchange {or & share of the
premiums paid to the inswrer, the arrangement is often termed "euptive reinsurance.” Fusther:

{a) Any such agreements will not affect (he amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Rorrower will owe for Morfgage Insurance, and they will not enlitle Borrower ta uiy refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgrge Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prejerty, if the restoration of repair is economically feasible and Lender's security is not Jessened.
Durilg =uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leraer has had an oppertunity to inspect such Properly to ensure the work has been completed to
Lender's ¢atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestiration in @ single disbursement or in a series of progress payments as the work is
completed, (Jniews an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseel.ciieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Wi fhe excess, if any, paid o Borrower. Such Misceilaneous Proceeds shall be
applied in the order provideG-{or Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid Lo Borrower.

In the event of & partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before-inc partial taking, destruetion, or loss in value is equal to or
greater than the amount of the sums secuter. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceltaneous Proceeds
multiplied by the following fraction: {a) the total ameuumt of the sums secured immediately before the
partial taking, destruction, or loss in velue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘vaiie, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, O logs in value of the Property in which the fair market
value of the Property immediately before the partial faking, desteiction, or loss in velue is less than the
amount of the sums secured immediately before the partial taking. Jeatruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetianeous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandened by Borrower, or if, after notice Lyvisnder to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award (o settle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is zivén, Lender is authorized
tq collect and apply the Miscellaneous Proceeds either to restoration or repair uf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mzaus the third party
that owes Borrower Miscellancous Proceeds ot the party against whom Borrower has'a right of action in
regard to Miscellanzous Proceeds.

Borrower shall be in default it any action or procesding, whether civil or criminal, 1s/cegun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of ender's
interest in the Property or rights under this Security Instrument, Borrower can Cure such a defaw'vand, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dantages that are atiributable to the impairment of Lender's jnterest in the Property

are hereby assigned and shall be paid ta Lender. _ .
All Miscellaneous Proceeds that are nol applied to restoration or repatt of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to extend time for payment 0r otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, ghall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenanits
and aprées that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signa-his Security Instrument but does not execuie the Note (a "co-signer™): (2) is co-signing this
Seeurity Znstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) ts not personally obligated to pay the sums secured by this Security
Instrument; #7d /) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acouim. sodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Conserit.

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations /iider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and oenefits under this Security Instrument, Borrower shail not be released from
Borrower's obligations and Haoflty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and apreerionts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succestors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defzult, for the purpose of piotcting Lendet's interest in (he Property and rights under this
Secutity Instrument, including, but not Lt to, aitorneys' fees, property inspection and valuation fees.
In regard to eny other fees, the absence of ex yress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instranent or by Applicable Law.

If the Loan {5 subject Lo a law which sets maxirnm loan charges, and that law is finally interpreted so
fhat the interest or other loan charges collected or to bé caliacted in connection with the Loan exceed the
permitted limis, then: (a) any such loan charge shall be sediced by the amount necessary to reduce the
charge to the permitted {imit; and (b) any sums already collectsd from Borrower which exceeded permitted
Timits will be refunded to Borrower. Lender may choose to.axe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplare of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Boriewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection wih tig Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumaznt ghall be deemed to
have been piven to Borrower when mailed by first class mail or when actually delivered to Borrawer's
natice address if sent by other means. Notice to any one Borrower shall constinute notiee£o:dil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piopaty Address
wnless Borrower has designated a substitute notice address by notice to Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bouewer's
change of address, then Borrower shall only report a change of address through that specified pracudure,
There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrment shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -BA{IL) (1302).00 Page 10 of 15 Initiats: {24“ ﬁ._ Form 3014 1701
©

fare




2035306200 Page: 12 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedoral taw and the law of the jurisdiction in which the Property is located, All rights and
obligations contained ip this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agroe by contract o it
might be sifenf, but such silence ghall not be constmed as a prohibition ngainst agreement by contract. In
the svent that any provision or clausc of this Security Instrument or the Note conflicts with Applivable
Law, such conflict shall not aifect ather provisions of this Securily Instrument or the Nuote which can be
glven effect without the eonflicting provision,

As used in this Security Instrument: {a) words of the maseuling gender shell mesn and inclide
orrespanding neuter words ot words of the femivine pender; () words in the singular shall mean and
incivge the plural and vice versa; and (¢) the word "may" gives sole diseretion without any obligation to
take any action,

17. Torvower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Treaster of the Property or a Reneficial Interest in Borrower, As used in this Section 18,
Mnterest in the Poperty” means any legal or beneficial interest in the Property, inchuding, but not limiled
tu, those beneficial iitercels transferred in a hond for decd, contract for decd, installment sales contragt or
cqorow agreement, the uvient of which is the transfer of title by Borrower at 8 future date 10 & purchaser.

If all or sy part <£ine Property or any Inferest i the Property is sold or transferred (or i Bomower
is not & namral person and 4 beneficial interest in Torrawer is sold or transferved) without Lender's prior
wriden consent, Lender may ruquire immediate payment in full of all sume secured by this Security
Instrument. However, this optiop-siall not be exercised by Lender if such cxorvise is prohibiled by
Applicable Law,

If Lender cxercises this option, aehder shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 quys tiom the date the notice is given in aecordance with Section 15
within which Rerrower must pay all surai seeured by this Security Instrument, If Borrower fails to pay
these sums prior lo the expiration of thig period. Lender may jnyoke any rumnedies permitted by (his
Security Insorument without further notice or demwand on Bormowes,

19, Borrower's Right to Reinstate Aftel Acesleration. IF Bomower mests certain conditions,
Burrower shall have the right to have enforcement ot this Seeurity Instrument discottinued at any time
pricr to the carfiest of () five deys before cale of tha Property pursusnt to Scotion 22 of this Securily
Instrument; () such other period as Applicable Low might grrify for (he termination of Bomower's right
{o reinstate; of (c) entry of a judgment enforing this Secari’y Instrument. Those conditions arc that
Borrower: () pays Lender all sums which then would be duewer this Security Instrament and the Note
ag if no acccleration had ocourred; (b) cures any default of any othey covsnants or agreements, (c) pays all
expenses inourted in enforeing this Security Instrument, incfuding, batno® timited to, reascnable attomeys’
[oes, property inspection and veluation fecs, and other fees incurred fur {13 purpase of protecting Lender's
interest i the Property and rights under this Security Tnstrument; and (d) tak=s wach action as Lender may
reasonably require to mssure that Lenders inferest in the Properly and/7ights wnder this Security
Tnstrument, and Borrower's phligation to pay the sums secured hy this Sceurity Indunment, shall continue
unchanged unless a5 otherwise provided under Apg licable Law. Lender may requiré that Borrower pay
such reinstatement sums and gxpénses in pne or MoLC of the following forms, as selected by Lender; (8)
cash: (b} money order; (&) certified check, bunk check, treagurer's check or cashier's cheskogmovided any
such check is drawn upon ap institution whose deposits are insured by a foderal agency, frstratnentutity or
entity, or (d) Eleatronic 'unds Transfer, Upon reinstatemont by Borrower, this Yecurity Inarament and
obligations sceured hereby shail remain fully effective as if no aceeleration had oceurred. Howercy, this
right to reinstate shall net apply in the case of acceleration under Section 18,

a0, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 8 partial interest in
the Note (together with this Security Instriment) ean be sold one or more times without prior notice 0
Romower, A sale might result in a change in the entity (known 2g the “Loan Seryicer') that collects
seripdic Peyments due under the Note and this Security Tnstrument and performs other mortgage toan
servicing obligations under the MNute, this Security Instrument, and Applicable Law. There also might be
one or mose charnges of the Loan Servicer unrelated to 2 sale of the Note, 1f there is a ghange of the Lomn
Gervicer, Borrower will be given written notice of the chunge which will state the name and address of the
new Loan Servicer, the address to which paymonts should be made and any other information RESTA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{o Borrower will remain with the Loan Servicer or be eransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason f, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Ty provides a time period which must elapse before certain action can be taken, that time
period will‘oe-aremed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity lo Gure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substarces As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, karosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro.ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as derined in Environmental Law; and (d) an “Environmental
Condition” means 4 condition that can cause, conibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Uk disposal, storage, or release of any Hazardous
Qubstances, or threaten to release any Huzardous Substances, ri r in the Property. Borrower shall not do,
nor allow enyone else to do, anything affecting the Property {2 -nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dae to the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the vahie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Jioperty of small quantities of
Bazardous Substances that are generally recognized to be appropriate to novima!l residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in ¢osumer products).

Rorrower shall prompily give Lender written notice of (a) eny investigation, claim;-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving toe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedize (b) any
Environmental Condition, including but not [imited to, any spilling, leaking, discharge, releass 21 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oOr reteate) of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereisn shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applieable Law provides otherwise). The notice shall specify: (1)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Szcuvity Ingtrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after aceeleration and the right to asserl in the
foreclosurs proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forecissore 1f the default is not cured on or before the date specified in the notice, Lender at its
option may reorare immediate payment in full of all sums secured by this Security Instrument
without further 2erand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to catlret all expenses incurred in pursuing the remedics provided in this Section 22,
{ncluding, but not lknied to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Securify Instrument, Lender shall release this
Security Instrument. Borrower shill pay any recordation cOSES. Lender may charge Borrower 2 fee for
releaging (his Security Instrutnent, vat-ouly if the fee is paid to o third party for services rendered and the
charging of the fec is permitted under Apriivable Law.

24, Waiver of Homestead. In accordarce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hometead exemption laws.

5. Placement of Collateral Protection Insuraucs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerep’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ruichases may net pay any claim that
Borrower makes or any claim that is made against Borrower in cordiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lendér's agreement. If Lender purchases
insurance for the coflateral, Borrower will be responsible for the costs of hed ihoarance, inciuding interest
and any other charges Lender may impose in connection with the placement of ‘ne insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the instrance mey be added to
Rorrawer's total putstanding balance or obligation. The costs of the insurance may be mure than the cost of

insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

— . {Beal)
AVENNA -Borrawer
s AT
N 2 -
Pl /?“— - (Seal)
REBECCA RAVENNA Horrower
2 (Beel) (Seal)
caTpwer -Bomowoer
_ (Bea) e _ {Soal)
-Borrawer -Borrawer
(Seal) _ {Seal)
-Romuwer Bomrower
[LLINENS - Single Family - Fannte Mae/Ereddia Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, COOK ) County §s;

L ﬁ\?@&‘;&if{ }t[;p{/ ’,f{g ﬁl' () KU < , a Notary Public in and for said county and
state do hereby certify that
PAUL A. RAVENNA

and REBECCA RAVENNA

persopaliy known to me 10 be the same person(s) whose name(s) gubscribed to the foregoing instrument,
appéarcd’ hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instramdnt as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver-under my hand and official seal, this  §th day of Q er, 2020

My Commission Expizes’

Yo (202

7y Public

g“fv\-www
[y N—
OFFEIC

¥ AZEEZgy AL SEAL"

Notor, ot GED-MARTINKUS
My G :.4( ir: State of linois
e 125100 Expirpg 31612002

e,

Loan origination organization HOMETRUST MORTGAGE
NMLS ID 134317 CORPORATION

Loan originetor DAVID P. GEISELHART
NMLS TD 215362
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EXHIBIT "A”

Order No.: 20ST03042NB

For APN/Parcel ID{s): 13-15-321-019-0000

Lot 16 70 the Mortt, Half of Lot 17 in J. R, Wickersham's Resubdivision of Block 7 in Baxter's

Subdlvisionaf Irving Park in East 1/2 of the Southwest 174 of Section 15, Township 40 North, Range 13
East of the Thivd Principal Meridian, in Cook County, lilinols.
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Fixed/Adjustable Rate Rider

(I:IBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIAFD/ADJUSTABLE RATE RIDER is mads this 8th day of October, 2020
, and is incorporated into and shall be deemed to amend and

supplemeti. g, Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument} o7 hia same date given by the undersigned ("Borrowsr”) to secure
Borrower's Fixed/#dustable Rate Note (the "Note”) to

HOMETRUST MORTGLAGE CORPORATION

("Lender") of the same dat and covering the property desoribed In the Security
Instrument and located at:

4021 N KOSTNER AVE, CHICAGU, iL 60641

(Prcperty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLI: INTEREST RATE. THE NCTE
LIMITS THE AMOUNT BORROWER'S ACJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THZ VIMIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants zid agreements made in the
Security Instrument, Borrower and Lender further covenan:.and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEZ. - The Nole provides
for an initial fixed interest rate of 36250 %. The Nota #iso provides for a

change in the Inilial fixed rate to en adjustable interest rate, as follows.
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A} Change Dates. The initia! fixed interest rate | will pay will change ‘s 2x
adjustable interest rate on the first day of  November, 2030 Jord the
adjustable interest rate | will pay may change on that day every 12th menti
thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”
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(B) The index. Beginning with the first Change Date, my adjustable Interest rate
will be based on an Index that is calculated and provided to the general
public by an administrator (the “Administrator”). The "Index" Is &

Senchmark, known as the one-year U.5. doliar (USD) LIBOR index. The Index
:5 currently published tn, or on the website of, The Wall Street Journal . The
r1ost recent Index value available as of the date 45 days before sach

Chance Date Is called the "Current Index,” provided that if the Current Index
is lese than zero, then the Current Index will be desmed to be zero for
purposes of calculating my interest rate .

If the Index ‘s no longer available, it will be replaced in accordance with
Section 4{G} briow,

{C) Calculation of Chang==, Before each Change Date, the Note Holder will
calculate my new intares: rate by adding
Two and One-QGuarter

percentage points ( 2.26%4.%) {the "Margin") to the Current Index. The
Margin may change if the Index is-reolaced by the Note Hoider in accordance
with Section 4{G)(2) below. The Note Holder will then round the result of the
Margin plus the Gurrent Index to the  nearest one-eighth of one percentage
point (0.125%). Subject 1o ihe limits stzter! in Section 4(D) below, this
rounded amount will be my new interesi rale until the next Change Date.

The Note Holder will then determine the amount-of the monthly payment
that would be sufficient to repay the unpaid princiratthat 1 am expected o
owe at the Change Date in full on the Maturity Dute at-my new interest rate
in substantially equal payments. The result of this cairaiation will be the new

amount of my monthly payment.

Limits on Interest Rate Changes. The Interest rate | am required to pay at the
first Change Date will not be greater than 8.6250 % orless than

5.2500 %. Thereafter, my adjustable interest rate will never ra icreased
or decreased on any single Ghange Date by more than two percentucs
points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.6250 % oriess
than 2,2500 %.

{E) Effective Date of Changes. My new interest rate will become effective on
each Change Date, | will pa the amount of r;% new monthly payment
beginning on the first monthly payment date atter the Change Date uniil the
amount of my monthly payment changes again.

(D

T
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes In my Initial fixed interest rate to an adjustable interest rate and of
any changes in my adjustable interest rate before the effective date of any
shange. The notice will includs the amount of my monthly payment, any
Lwéormation required by law to be given io me and also the title and
taienhone number of a person who will answer any question | may have
regziding the notice.

(G) Replatamsnt index and Replacement Margin. The Index is deemed 1o be no
longer aveiable and will be replaced If any of the following events (each, a
"Replacemsit Event") ocour: (i) the Administrator has permanently or
indefinitely stopoed providing the Index to the general pubilc; or (li) the
Administrator or its repulator issues an official public statement that the
Index is no fonger reliablz or representative.

If a Replacement Eventiorsurs, the Note Holder will select a new index {the
“Replacement Index”) and(may also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacement index has b2en selected or recommended for use in
consumer products, inciuding residential adjustable-rate mortgages, by

the Board of Governors of the Feuzrel Reserve System, the Federal
Reserve Bank of New York, or a cuiniitee endorsed or convened by the
Board of Governors of the Federal Recervs System or the Federal
Resarve Bank of New York at the time of 2 Replacement Event, the Note
Holder will select that index as the Replaceman Index.

(2) If a replacement index has not been seiected or ecommended for use in
consumer products under Section (G)(1) at the time of & Replacement
Evant, the Note Holder will make a reasonable, good 72ith offort to
select a Replacement Index and a Replacemant Margn that, when added
together, the Note Holder reasonably expects will minimz anv change
In the cost of the loan, taking into account the historical performi nce of
the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operaue
immediately upon a Replacement Event and will be used to determine my
interest rate and monthly payments on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only If another Replacement
Event occurs. After a Replacement Event, all referances to the "Index” and
"Margin® will be deemed fo be references to the "Replacement Index” and
"Replacement Margin,”
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The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by
applicable law and regulation.

B. {RAMSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER.

1. lintl Borrower's initial fixed interest rate changes to an adjustable interest
rate” unider the terms stated in Section A above, Uniform Covenant 18 of the
Secur'ty nstrument shall read as fallows:

Trans’er of the Property or a Beneflcial Interest in Borrower, As used
in thic Saction 18, "Interest in the Property” means any legal or
beneficial I'iterest in the Property, including, but not limited to, those
beneficial inte;ests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the infent of which

i the transfer of t&ie-by Borrower at & future date to a purchaser.

If a% or any part of the Piorerty Or any Interest in the Property is
sold or transferred {or 1 Sarower is not a natura! person and a
beneficial interest in Borrower s sold or transferred) without
Lender's prior written consert, Lender may require immediate
payment in full of all sums securer hy this Security instrument.
However, this option shall not be exex cised by Lender if such
exercise |s prohibited by Applicable Lew.

If Lender exercises this option, Lender shall-give Borrower notice of
acceleration. The notice shall provide a perio uf not iess than 30
days from the date the notice is given in accordanue with Section
15 within which Borrower must pay all sums seclied by this
Security Instrument, If Borrower fails to pay these suiie prior 10 the
gxpiration of this period, Lender may invoke any remaiies permitted
by this Security Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed Interest rate changes to an adjustabie intarest
rate under the terms stated in Section A above, Uniferm Covenant 180V the
Security Instrument described in Section B1 above shall then cease to te in
effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shal! be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “interest in the Property” means any legal or
neneficial interest in the Property, including, but not limited to, those
beneftcial interests transferred in a bond for deed, contract for deed,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single
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installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any interest in the Property is
sold or fransferred (or if Borrower is not a natural person and a
beneficial interest In Borrower Is sold or transferred) without
“ander's prior written consent, Lender may require immediate
seyment in full of all sums secured by this Securlty Instrument.
Hownwer, this option shall not be exercised by Lender if such
exarcise’Is prohibited by Applicable Law. Lender also shall not
exercies this option if: (a) Borrower Gauses to be submitted to
Lender inform afion required by Lender to evaluate the Intended
transferee as/if a new loan were being made to the transferee; and
(b) Lender reasonakly determines that Lender's security will not be
impaired by the 15an assumption and that the risk of a breach of any
covenant or agraemsetin this Security Instrument is acceptable to
Lender.

To the extent permitied by Arpicable Law, Lender may ¢harge a
reasonable fee as a condition to Lender's consent to the oan
assumption. Lender also may rogrire the transferee to sign an
assumption agreement that is acoaptable to Lender and that
obligates the transferee to keep all the prmises and agreements
made in the Note and in this Security irst/ument. Borrower will
continue to be obligated under the Note-and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the oplion 1o require immed.a payment in full,
Lender shall give Borrower notice of acceleration. 1%ie niotice shall
provide a period of not less than 30 days from the darz ite nofice is
given In accordance with Section 15 within which Borrowa must
pay all sums secured by this Security Instrument. If Borrower rails to
pay these sums prlor to the explration of this period, Lender may
invoke any remedies permittad by this Security Instrument withodt
furiher notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

e

/"“”ﬁ‘m’- o T ——
_,_.-,.,;ﬂ"’““;;—ﬂ%'-?i":;u‘wf:“_mw_'”
< WW = (Seal)
PACC A KATENNA -Borrower
P (Seal)
-Borrower
y
i / h . (Seal)
REBEGCA RAVENNA “.Borrower
{Seal)
-Boiruwer

[C) Refer to the altached Signature Addendum for additional paries and signatures.
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