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AUCJUBTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS, MORTGAGE ("Security Instrument”) is given on November 20, 2020 ('Date”). The morigagor is
Pats&' Vinciguerra, an unmarried woman whose addrass is 7701 W 158th Court, Orland Park, IL
80462 ("Borrower”). The term Borrower does not include the Borrower's successors and assigns. The
mortgagee under this Security Instrument is Mortgare Glectronic Registration Systems, Inc.
{'MIERS"). MERS is a separate corporation that is acting stlew-as nominee for Lender, and Lender's
successors and assigns. MERS is organized and existing underine faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. This
Security Instrument is given to American Pacific Mortgage Corycration which is organized and
existing under the laws of , and whose address is 3000 Lava Ridge €1, P« 200, Roseville, CA 956561
(“Lender"). Borrower has agreed to repay and warrants to Lender amounts'v nich Lender is obligated to
advance, including future advances made on the Borrower' s behalf, under the \=ims of a Home Equity
Conversion Morigage Adjustable Rate Loan Agreement ("Loan Agresment”) dated the same date as this
Security Instrument. The agreement to repay is evidenced by Borrower's Note dated #.e-same date as
this Security instrument ("Note"). This Security Instrument secures to Lender. (a) the (eraviment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications ot inn Note, up
fo a maximum principal amount of FOUR HUNDRED TWENTY THREE THOUSAND ANT NOMOD
Dollars (U.5. $423,000.00), (b) the payment of all other sums, with interest at the note rate of YWO AND
295/1000 percent (2.895%) per year, advanced under Paragraph 5 to protect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument, and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note and Loan
Agreement. The full debt, including amounts described in (a), (b}, and (¢) above, if not paid earlier, is due
and payable on September 23, 2093. For this purpose, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in COCK County, Hindls;

IR RTA LD

% 2 2 8 0 0 1T 2 7 1 4 & * M C 1 858 T 8 E £ R
Mongage Cadence Document Cenlar @ 0214 01118 (f0f12) Hinols Mortgage MECM ADJUSTABLE RATE - MERS




2035601104 Page: 3 of 17

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 27-13-308-048-1013 / 27-13-308-050-1001
which has the address of. 7701 W 158th Court, Orland Park, IL 80482 ("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary io comply with law or
custom, }:5RS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of Hiuse interests, including, but not limited 1o, the right to foreclose and sell the Property, and
to take any acton required of Lender including, but not fimited to, reieasing and canceling this Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morgage, gram sno convey the Properly and that the Property s unencumbered. Bormower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jursdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower ¢heli pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all nioperty charges consisting of property
taxes, hazard insurance premiums, flood insurance premiuris, ground rents, condominium fees,
planned unit development fees, homeowner's association feez_ard any other special assessmeants
that may be required by local or state law in a fimely manre/, oind shall provide svidence of
payment to Lender, unless Lender pays properly charges as provigey 10/ in and in accordance with
the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improverranty on the Property,
whether now in existence or subsequently erected, against any hazaide, sasuglties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; tender has
the discretion fo increase or decrease the amount of any insurance required at any time frovided
the amount is equal fo or greater than any minimum regquired by the Secrstary of Housing and
Urban Development {"Secretary"). Whether or not Lender imposes a flood insurance reguirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. If the Lender
imposes insurance requirements, all insurance shall be carried with companies approved by
Lender, and the insurance policies and any renewals shall be held by Lender and shall include loss

payable clauses in favor of, and in a form acceptable to, Lender.
HE H Eigjilg !H EEE il EEE ! HHE;I IEEEEE EE;H %liggiﬂigj |§§ 35

*® Z 2 T2 7 T &
Marigage Cadence Document Center  © 0214 01419 {2of 12) Wincis Mortgage HEGHM ADJUSTABLE RATE - MERS




2035601104 Page: 4 of 17

UNOFFICIAL COPY

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed {o make payment for such foss io Lender instead of to Borrower and Lender iointly.
insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
of repair is not economically feasible or Lender's security would be lessened, the insurance
proceads shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
£XCESS insurance proceads over an amount reguired to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

in the avant of foreclosure of this Security Instrument or other transfer of titie to the Property that
extinguiches the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall Hars o the purchaser.

4.  Occupancy, Proselvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaselirids. Borrower shall occupy, establish, and use the Properly 2 Borrower's
Principal Residence withiv 80 days after the execution of this Security Instrument and Borrower {or
at least one Borrower, ivintially more than one person are Borrowers) shall continue o occupy the
Property as Borrower's Principu Rasidence for the term of the Securily Instrument.

Baorrower shall not commit waste'or/destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonalle wear and tear excepted. Bomrower shall also be in default if
Borrower, during the loan application ‘p ocess, gave materially false or inagcurate information or
statements {0 Lender {or failed to provide lenozr with any material information) in connection with
the loan evidenced by the Note, including, bt rot limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residonce, If this Security Instrument 8 on a leasehold,
Borrower shall comply with the provisions of the leeser!f Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lerder agrees to the merger in writing.

5.  Charges to Borrower and Protection of Lender's Rights ir. e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions 1hat 2 not included in Paragraph 2.
Borrower shall pay these obligations on fime directly to the erniily ivhich is owed the payment. ¥
fallure to pay would adversely affect Lender's inferest In the Fropeérly, upon Lender's reguest
Borrower shail promptly fumish to Lender receipts evidencing these pavments. Borrower shall
promptly discharge any lien which has priority over this Security Instrumeny in the manner provided
in Paragraph 14(c).

If Borrower fails to make these payments or pay the properly charges required by Paragraph 2, or
fails o parform any other covenants and agreements contained in this Security Instrament, or there
is a legal proceeding that may significantly affect Lender's rights in the Property (sivh as a
proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whatever is necessary fo protect the value of the Properly and Lender's
rights in the Properly, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Properly, Lender shall advance and charge to Borrower all

amounts due to the Secretary for the Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
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Agreement. Any amounis disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrowsr notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
e refated to Lender's interest in the Property. If the Property is vacant or abandoned or the foan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice o the Borrower,

Coradernnation. The procesds of any award or claim for damages, direct or consequential, in
connpecucn with any condemnation, or other taking of any part of the Properly, or for conveyancs in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebbedness under a Second Note and Second Security Instrument (as described in
Paragraph 15/ hvaid by the Secretary on the Proparty, and then to the reduction of indebtedness
under the Note and s Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indeb.edness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

Fees. Lender may collect fees and charges authorized by the Secretary.

Non-Borrowing Spouse. Borrower M4 is married under the laws of N/A to N/A ("Non-Borrowing
Spouse”}, who is not a Borrower yndarthe terms of the Second Note, Loan Agreement or this
Security Instrument.

{a} Eligible Non-Borrowing Spouse -\ son-Borrowing Spouse identified by the Borrower
who mests, and continues to meey-lpé Qualifying Attributes requirements established
by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
the Deferral Period,

{b} ineligible Non-Borrowing Spouse. A Non-Borrowing Jpause who does not meet the
Qualifying Attributes requirements established by the Cesretary that the Non-Borrowing
Spouse must satisfy in order {o be eligible for the Deferral Pariod.

Grounds for Acceleration of Debt.
(a} Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(i), Lender may require immediate payment in
full of ali sums secured by this Security Instrument if 2 Borrower dies and the Property
is not the Principal Residence of at least one surviving Borower.

(it  Lender shall defer the due and payable requirement under Paragraph 10(a)(i} above for
any perind of time ("Deferral Period™) in which 2 Mon-Borrowing Spouse identified in
Paragraph @ qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

o

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified

U TR
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Borrower for the duration of such Borrower's fifetime,

b.  Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence,

¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or
cther ongoing legal right to remain in the Property;

d.  All other obligations of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e, The Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (i) is inapplicable or nult and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during
a deferral of the due and payable status, shouid any of the conditions for deferral
cease to be met such a deferral shall immediately cease and the Note will become
immediately due and payabie in accordance with the provisions of Paragraph 7(a}i) of
thr: Note.

{b} Due and Puysiie - Eale. Lender may require immediate payment in full of all sums secured
by this Secunty Instrurment if all of a Borrower's title in the Propery (or his or her beneficial
interest in a frust ouaning all or part of the Properly) is sold or otherwise fransferred and no
other Borrower refains uie to the Property in fee simple or refains a leasehold under a iease
for not less than 99 years-wiich is renewable or a lease having a remaining period of not less
than 50 vears bayond the date of the 100th birthday of the youngest Borrower or retains a life
estate {or retaining a benefcinl interest in a trust with such an interest in the Properly). A
deferral of due and payable straw is not permitted when a Lender reguires immediate
payment in full under this Paragrapt,,

{c) Due and Payable with Secretary Approval. Lender may reguire immediate payment in full
of all sums secured by this Security Instruracrel, upon approval of the Secretary, if:

{iy Properly ceases to be the Principal Residenzeof a Borrower for reasons other than death
and the Property is not the Principal Residenca ¥ af least one other Borrower, or

{iy For a period of longer than twelve {12) consscutive.mrnths, a Borrower falls to occupy
the Property because of physical or mental llness and tha Property Is not the Principal
Residence of at lzast one other Borrower; or

(i} An obligation of the Borrower under this Security Instrument is nou performed.

A deferral of due and payable status is not permitted when a Lender requires imnediate payment
in full under Paragraph 10{(c).

{d) Notice and Certification to Lender. Borrower shall complete and provide to the Lendor on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Properly
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or har Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 8 and the identified Non-Berrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, cerlifying that
all reguirements for the application of a Deferral Period continue to apply and continue {o be
met. During a Deferral Period, the annual Principal Residence cedification must continue 1o be
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completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and (¢}
OCCuT.

{e} HNotice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence foreclosurs until Borrower has had thirty (30) days afier nofice to either:

{i}  Correct the matier which resulted in the Security Instrument coming due and payable; or
{iy Pay the balance in full; or

(i Sell the Property for the lesser of the balance or ninety-five percent (85%) of the
fporaised vaiue and apply the net proceeds of the sale toward the balance; or

{iv} Prowdsthe Lender with a deed-in-lieu of foreclosure.

{f) MNotice to Sevretziy and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Nor=Borrowing Spouse whenever any event listed in Paragraph 10 (b) and {c)
oeeurs during a Detonel Periad,

{g) Trusts, Conveyance of a Borrower's interest in the Property to a trust which mests the
requirements of the Secrefary, or conveyance of a trust's interests in the Property fo 2
Borrower, shall not be consideres » conveyance for purpases of this Paragraph 10, A trust
shall not be considered an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

{h} Mortgage Not Insured. Borrower agrees the! should this Security Instrument and the Note
not be eligible for insurance under the NativraHousing Act within 80 days from the date
hereof, Lender may, at its option, require immecdiats payment in full of all sums secured by
this Security Instrument. A written statement of any 2uthorized agent of the Secretary dated
subsequent fo 60 days from the date hereof, declining 14 insure this Security Instrument and
the Note, shall be deemed conclusive proof of such inelighilit,. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavaiahiity of insurance is solely due
to Lender's failure fo remit a mortgage insurance premium to the Secretary.

Neo Deficiency Judgments. Borrower shall have no personal liability &r payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through saio of the Proparty,
Lender shall not be permitted to obtain a deficiency judgment against Bonower (i the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary vpen demand by
the Secretary, Borrower shall not be liable for any difference between the mortgsge’ insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interes’, cwed by
Borrower at the time of the assignment,

Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
instrument, Borrowar shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and sxpenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
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in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement i () Lender has accepted reinstaternent after the commencement of
foreciosure proceadings within two (2) years immedialely preceding the commencement of a
curreni foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in
the future, or (ili) reinstatement will adversely affect the priority of the Security Instrument,

Deferral Pericd Reinstatement. If a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Aliributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
instrument may be reinstated. in the event a Deferral Period ceases hecause an cbligation of the
Mote, the Loan Agreement or this Security Instrument has not been met or the Note has become
gligiula o be called dug and payable and is in default for a reason other than death, an Eligible
Non-Beirewing Spouse may have a Deferral Period and this Security Instrument reinstated
provided thal the condition which resulted in the Deferral Petiod ceasing is corrected within thirty
(30} days. /s lander may require the Eligible Mon-Borrowing Spouse to pay for foreclosure costs
and reasonaltie. and customary attorney's fees and expenses properly associated with the
foreclosure proceed’iiq, such costs may not be added to the Principal Balance. Upon reinstaternent
by an Eligible Non-Forowing Spouse, the Deferral Period and this Security Instrument and the
obligations that & secures shall remain in effect as if the Deferral Period had not ceased and the
Lender had not required-iminediate payment in full, However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement of either the Deferral Period or this Security
Instrument within the past two () years immediately preceding the current notification to the
Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i) reinstaterment of either
the Deferral Period or this Securily Instrument will preciude foreclosure in the future; or (i)
reinstatement of either the Deferral Pericd or Security Instrument will adversely affect the priority of
the Security Instrument.

Lien Status.

{a) Modification, Borrower agrees {o extend this Deoirity Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law {including but not limiieo to situations where the amount
sacured by the Security instrument equals or exceeds he maximum principal amount stated
or the maximum pericd under which loan advances rewein the same lien priority initially
granted to loan advances has expired) and state law permits the original fien status to be
maintained for future loan advances through the execution anu recordation of one or more
documents, then Lender shall obtain title svidence af Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument,
the Second Security instrumant described in Paragraph 15(a) and any suburinate liens that
the Lender determines will also be subordinate to any fulure loan advances), Lender shall
request the Borrower {0 executs any documents necessary to protect the lien status of future
loan advances. Borrower agrees to exscute such documents. i state law does not permit the
originat fien status 1o be extended to future loan advances, Borrower will be deemed o have
failed {0 have performed an obligation under this Securfly Instrument,

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate fo this Security Instrument,

{c} Prior Liens. Borrower shall prompily discharge any tien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured hy
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the lien in a manner acceptable {o Lender; {b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the llen or forfeiture of any part of the Property; or (o} secures
from the holder of the lien an agreement satisfactory to Lender subcrdinating the lien to al
amoeunts secured by this Security instrument. f Lender determines that any part of the
Properly i subject to a lien which may attain priority over this Securily Instrument, Lender
may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one
maore of the actions set forth above within ten (10} days of the giving of notice.

15. Relationship to Second Securily instrument.

18.

i7.

#

(@)

(k)

{c}

Jecond Security Instrument. In order to secure payments which the Secretary may make to
oror behalf of Borrower pursuant to Section 255(((1)(A) of the National Housing Act and the
Loan fworeement, the Secretary has required Borrower to execute a Second Note and a
Secord Sarurity Instrument on the Property.

Relationship 1 First and Second Security Instruments. Payments made by the Secretary
shall not be includad in the debt under the Note uniess:

{}  This Security wmshument is assigned to the Secretary; or

{i) The Secretary accents raimbursement by the Lender for all payments made by the
Sacretary.

if the circumstances described in (1) or {ib occur, then all payments by the Secretary, including
interest on the payments, but excluding laty charges paid by the Secretary, shall be included
in the debt under the Note.

Effect on Borrower. Where there is no assigninen’ or reimbursement as described in (b)i) or
{ii) and the Secretary makes payments to Borrower ihen Borrower shall not:

{iy  Be required to pay amounts owed under the Note, or pav any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver o7 the Property, until the Secretary
has required payment in full of all cutstanding principal wnd accrued interest under the
Second Note, or

{i) Be obligated to pay interest or shared appreciation under the ilcte at any time, whether
accrued before or after the payments by the Secrefary, and whithes or not accrued
interest has been included in the Principal Balance under the Note.

No Duty of the Becretary. The Secrefary has no duty to Lender to enforce covanants of the
Second Security instrument or to take actions fo preserve the vaiue of the Propeily, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph 15.

Forbearance by Lender Not a Waiver., Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of or preclude the exercise of any right or remedy,

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of

i
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this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Becretary. Borrower's covenants and agreements shall be
joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successers and assigns will be bound to perform Borrower's obligations under this
Security Instrument.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or bv mailing i by first class mail unless applicable Iaw requires use of another method, The
notice_shall be directed to the Property Address or any other address all Borrowers jointly
designze. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Lender designates by notice to Borrower. Any notice fo a Non-Borrowing Spouse
provided fr ir this Security [nstrument shall be given by delivering it or by mailing it by first class
maill unlgss apptoable law requires use of another method. . The notice shall be directed o the
Property Address. Any notice provided for in this Security instrument shall be deemed to have
heen given to Bomower, Lender, or Non-Borrowing Spouse when given as provided in this
Paragraph 18

Governing Law; Severability. 11is Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
ihis Seourity Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrumert 2¢ ine Note which can be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given une Conformed copy of the Note and this Security
Instrument,

Third-Party Beneficiary. Except as set forth in Paragreoh 10(2)(ii) and only for an Eligible Non-
Borrowing Spouse, this Mortgage does not and is not intended to confer any rights or remedies
upon any person other than the parties. Borrower agrees that it iz not a third-party beneficiary fo
the Coniract of Insurance between HUD and Lender,

Capitalized Terms. Capilalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agresment.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

23

e

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tne rents and
revenues of the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and
revenuas and hereby directs each tenant of the Properly to pay the rents fo Lender or Lender's
agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreament in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as frustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

IDNEAANE IVAI0TRRIA:
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Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (¢)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at anv time there is a breach. Any application of rents shall not cure or waive any default or
invendae any other right or remedy of Lender. This assignment of rents of the Property shall
ferminale when the debt secured by this Security Instrument is paid in full.

Foreclosuie Procedure. If Lender requires immadiate payment in full under Paragraph 16,
Lender may (wreclose this Security Instrument by judiclal proceeding. Lender shall be
entitied to collect 4l expenses incurred in pursuing the remedies provided in this Section
24, including, but notlimited (o, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full arnotid secured by this Security Instrument shall have the same priority over
any other liens on the Properly &s if the full amount had been dishursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shalllinniude all direct payments by Lender to Borrower and all other
lcan advances permitted by this Secunb Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, % w or regulation, except that this fien priority shall not affect
the priority of any liens for unpaid State or lccal yovernmental unit special assessments or faxes.

if Lender invokes the power of sale, Lender shal''give notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish anu sest the notice of sale, and the Property shall
be sold in the mannar prescribed by applicable law. Lender or its designee may purchase the
Property at any sale. The proceeds of the sale shall pe 2pplied in the following order: {g) to all
expenses of the sale, including, but not limited o, reasonuoie attorney's faes; (b) to all sums
secured by this Security Instrument; and (¢} any excess fo tha nerson or persons legally entitled to
it.

Adjustable Rate Feature, Under the Note, the inltial stated interest ra'e of 2.885% which accruss
on the Principal Balance (Minitial Interest Rate”) is subject to change, as dassribed below. When the
inferest rate changes, the new adjusted interest rate will be applied to the total Sutstanding Principal
Balance. Each adjustiment io the interest rate will be based upon the weenhv-avcrage vield on
United States Treasury Securities adjusted to 2 constant maturity of one year, as inage available by
the Federal Reserve Board in Statistical Release H.15 (819)("index™) plus a margin’ !/ the Index is
no longer available, Lender will use as a new Index any Index prescribed by the Secretuy) Lender
will give Borrower notice of the new Index.

Lender will perform the calculations described below o determine the new adjusted interest rate.
The interest rate may change on the first day of January, 2021, and on [ } that day of each
succeeding year [X] the first day of each succeeding month ("Change Date”) until the loan is paid in
full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)

IURIIRATI URAMAn IR
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days before the Change Date ("Current index"). Before sach Change Date, the new interest rate
will be calculated by adding a margin to the Current index. The sum of the margin plus the Current
Index will be called the ("Calkulated Interest Rate"} for each Change Date. The Calculated interest
Rate wilt be compared to the interest rate in effect immediately prior fo the current Change Date
("the Existing Interest Rate™).

{1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial interest Rate,

{X] Monthly Adiusting Variable Rate Fealure The Calculated interest Rate will never incraase
abova YWELVE AND 98571000 Percent (12.995 %)

The Calculried Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in altect until the next Change Dale. At any Change Date, if the Calculated Interest Rate
equals the Existrg Interest Rate, the interast rate will not change.

Release. Upon paynent of all sums securad by this Security Instrumant, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security<nuirument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is panivitted under Applicable Law.

Waiver of Homestead, In accordancewith illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the llintis ininestead exemption laws.

Placement of Collateral Protection Insursace Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrbwer's agreement with Lender, Lender may purchase
insurance at Borrowers expense io protect -ledder's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's Jutcrasts. The coverage that Lender purchases
may not pay any claim that Borrower makes or anv claim that is made against Borrower in
connection with the collateral. Borrower may later cance! 2ny insurance purchased by Lender, but
only after providing Lender with evidence that Borrower hes obiained insurance as required by
Borrower's and Lender's agreement. i Lender purchases insurance for the colisteral, Borrower will
be responsible for the costs of that insurance, including interest aid any other charges Lender may
impose in connection with the placement of the insurance, until the efieclive date of the canceliation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may b2 nore than the cost of
insurance Borrower may be able {0 obtain on ifs own,

Nominee Capacity of MERS. MERS serves as morigagee of record and securad/parly solely as
nominee, in an administrative capacity, for Lender and its successors and assigns ard holds legal
tile to the interests granted, assigned, and fransferred herein. All payments or deuoeits with
respect to the Secured Obligations shall be made to Lender, all advances under the Loan
Documents shall be made by Lender, and all consents, approvals, or other determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and ifs successors and assigns. If necessary to comply with law or custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Lender fo
exercise any or all of those interests, including without fimitation, the right {o foreclose and sell the
Property, and take any action required of Lender, including without iimitation, a release, discharge
or reconveyance of this Morigage.  Subiect to the foregoing, all references herein to "Morigagee™

IRRNRTINE IR
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EXHIBIT A

Legal description attached hereto as exhibit 'A’ and by this referonce made a part hereof
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LEGAL DESCRIPTION

UNIT NUMBER 7701 IN VERITAS CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN
VERITAS TOWNHOMES SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 87658979, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMO ELEMENTS, IN COOK COUNTY, ILLINOIS.

COMMONLY KRCWN AS: 7701 W, 158th Court, Orland Park, [L 60462

PERMANENT INDEX WUMBER: 27-13-308-050-1001
27-13-308-049-1013
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shall include Lender and its successors and assigns.

3. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider{s} were a part of this Security Instrument. [Cheack applicable box(es).]

[x] Condominium Rider [] Planned Unit Development Rider
[ 1 Shared Appreciation Rider [ ] Other(s) [Specify]

BY SiGNING BELOW, Borrower accepts and agrees to the tems and covenants contained in
this Squrity inewument and in any rider(s) exacuted by Borrower and recorded with it

e ; . o i S ,{&aa')
“Borfower - Patsy L Vircijuerra

i

&
(d

{87 ace Pelow This Line For Acknowiedament].

State of Hlincis

ai -
County £ 17¢7 i

The foregoing instrument was acknowledged before 1.1e on i }%'“ 3o PP BT

7 .
by ii}%’ww L V RELE e yral)

'(Signam.ié'of p'éfisaﬁ iaking acknowledgment)
My Commission Expires on & 3"“&#]

Origination Company: American Pacific Mortgage Corporation | {};«;{«
NMLSR ID: 1850 g ;m%}i‘%ﬁ L

Criginator; Michae! Reddy L NOTaRY pug Ném’ SACE
NMLSR ID: 218859 S O e T E OF Lo

i ) qSEGN ’EXMH

Lender, American Pacific Mortgage Corporation
NMLSR 1D: 1850
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FHA Case No.: 138-0842904-968
Loan#: 2206012714

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RIT/ER is made this 20th day of November, 2020 and is incomporated into
and shall be deemed o amend ard supplement the Mortgage, Deed of Trust or Security Dead ("Security
nstrument™) of the same date given oy the undersigned {"Borrower”) to secure Borrower's Note ("Note")
o American Pacific Mortgage Corgoration ("Lender”) of the same date and covering the Property
describad in the Security Instrument ana Located at:

7701 W 1588th Court, Oriand Park, il 80462
I"Property Address”]

The Properly includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Veritas Condominiurms
[Name of Condominium Projec’|

("Condominium Project”), if the owners association or other entity which 'au!s for the Cendominium Project
("Owners Association”} holds title to property for the henefit or use of its ‘meimhers or shareholders, the
Property also includes Borrower's interest in the Owners Agsociation and the uses, broceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements miade it the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring all properly subject to the condominium documents, including
all improvements now existing or hereafter erected on the Property, and such policy is safisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the pramium for
hazard insurance on the Property, and (i} Borrower’s obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
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extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance procesgds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall ba paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thereto.

Borrower promises to pay alf dues and assessmants imposed pursuant to the legal instruments
creatine and governing the Condominium Project

If Borrowrdoes not pay condominium dues and assessments when due, then Lender may pay
them. Any oieounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower securer by the Security Instrument. Unless Borrower and Lender agree o other ferms of
payment, these aacunts shall bear interest from the date of disbursement at the Note rate and
shall be payable, wix interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower rccepts and agrees to the terms and provisions contained in this
Condominium Rider.

Crigination Company: American Pacific Mortgage Corporatior
NMLSR 1D 1850

Originator. Michael Reddy
NMLSR ID: 218859

Lender. American Paclfic Mortgage Corporation
NMLER ID: 1850
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