- ”liﬁ(}iSAﬂﬁ“PF@datO Doc#. 2035601105 Fee: $98.00

Lending Database

{Program 2600kl

| Certificate of Exemption

Report Mortgage I'raud
844-768-1713

Karen A. Yarbrough
Cook County Clerk
Date: 12/21/2020 02:34 PM Pg: 1 of 17

The property identified as: /PIN: 27-13-308-050-1001

Address:
Sireet: 7701 W 158th Ct

- Street line 2:
- City: Orland Park State: IL

Lender American Pacific Mortgage Corporation

| Borrower: Patsy L. Vinciguerra

Loan / Mortgage Amount: $164,406.00

PRAIRIE TITLE

G821 W, HORTH AVE,
DAK PARK, 1L 60302

ZIF Code: 80462

~ This property is iocated within the program area and the transaction is exempt from the requiremeris of 765 LCS 77/70

et seq. because the loan is a reverse morigage.

Certificate number: 8BE75DFB-1D29-4446-82A3-72B2508763RB6

Execution date: 11/20/2020




2035601105 Page: 2 of 17

UNOFFICIAL COPY

After Recording Retum To:
American Pacific Morigage
Corporation

Final Docs

3800 Lava Ridge Ot
Rosevilie, CA 95681

Frepared By

American Pacific Mortgage
Corporation

3600 Lava Ridge €L
Rozeville, CA 45661

Parcel |D Numboi 2/-13-308-049-1013 ¢/
27-13-308-050-1001

Space Above This Line For Recording Data

State of llinois FHA Case Number 138.0842804-863
Loan # 2200012714
MIN: 1002783-0006518483-6

ALFJGTABLE RATE
HOME EQUITY CONVZREION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”) is given on November 20,
2020 ("Date”). The morigagoer is Patsy Vinciguerra, an vumarried woman whose address is 7701 W
158th Court, Orland Park, il 60462 ("Borrower"). The wim Bormower does not include the Borrower's
successors and assigns. This Securily Instrument is giver tr. the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender’ or
"Secretary”). Borrower has agreed 10 repay and warranis to Lender amcunts which Lender is obligated to
advance, including future advances, under the terms of a Home Equiny Conversion Mortgage Adjustable
Rate Loan Agreement ("Loan Agreement”) dated the same date ac.in’z Securily Instrument The
agreement to repay is evidenced by Borrower's Note dated the same date 2o this Security Instrument
{("SBecond Note"). This Security Instrument secures {o Lender: () the repayineni of the debt svidenced
by the Second Note, with interest, and all renewals, extensions and modificationsof the Second Note, up
fo a maimum principal amount of FOUR HUNDRED TWENTY THREE THOUGAN? AND NOMOO
Dollars (U.S. $423,000.00); (b) the payment of il other sums, with interest at the note raie o TWO AND
§95/1000 percent (2.988%) per year, advanced under Paragraph 5 to protect the secusity of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (¢) the pedormance of
Borower's covenants and agreements under this Security Instrument and the Second Noto. The full
debt, including amounts described in (), (b}, and (¢} above, ¥ not paid earlier, is due and payable on
September 23, 2093. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
and Lenders successors and assigns the following described property located in COOK County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Parcel Number: 27-13-308-048-1013 / 27-13-308-080-1801 which has the address of 7701 W 158th

Court, Orland Park, il 60462 ("Property Address”),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument (“First
Security Instrument™). Borrower warrants and will defend generally the title o the Properly against all
claims and dzmands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-limiad variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTE! Porrower and Lender covenant and agree as follows:

1.  Payment of Principal 2n0 Interest. Borrower shall pay when dus the principal of, and interest on,
the debt evidenced by the Second Nole.

2. Payment of Property Charges. Gorrower shall pay all property charges consisting of property
taxes, hazard insurance premiums, aund insurance premiums, ground rents, condominium fees,
planned unit development fees, homeuvner's association fees, and any other special assessments
that may be required by local or state law-in a timely manner, and shall provide evidence of
payment te Lender, unless Lender pays prooerty charges as provided for in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erecterd, ‘against any hazards, casualties, and
contingencies, including but not imited {o fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; Lender has
the discretion to increase or decrease the amount of any insuiance required at any time provided
the amount is equal to or greater than any minimum required Ly b= Secretary of Housing and
Urban Development ("Secretary”). Whether or not Lender imposes a faod insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the 3ecretary. if the Lender
imposes insurance requirements, all insurance shall be carried with combanizs approved by
Lender, and the insurance policies and any renewals shall be held by Lender anu snali inciude loss
pavable clauses in favor of, and in a form acceplable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may 1aale proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such foss to Lender, instead of to Borrower and Lender jointly.
insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceads shall be applied first to the reduction of any indebtedness under the Second
Note and this Becurity Instrument and then {o the reduction of the indebledness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to

a0 T

* 2 2 D 2 7 1 & = = M C 2 N D S E L R *
Morigege Cadence Document Center  © - 0268 1216 (2 of 12) #iinois 8econd Mentgage - MECM ADJUSTABLE RATE




2035601105 Page: 4 of 17

UNOFFICIAL COPY

pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass o the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence within 60 days afier the execution of this Security Instrument and Borrower (or
at lenst one Borrower, if initially more than one person are Borrowers) and shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security instrument.

Borrower-2nwl! not commit waste or destroy, damage or substantially change the Property or allow
the Propeiyfo deteriorate, reasonable wear and tear excepted. Borrower shall also be in default
Borrower, dunng the loan application process, gave materially false or inaccurate information or
statements to Lenrler (or failed to provide Lender with any material information) in connaction with
the joan evidenced 5y the Second Nete, including, but not limited o, representafions concerning
Borrower's ocoupancy o the Property as a Principal Residence. If this Sacurily Instrument is on a
leasehold, Borrower shall somply with the provisions of the lease. If Borrower acguires fee title to
the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in
writing.

& Charges to Borrower and Protactivi < Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligafions on tifie directly o the entity which is owed the payment. ¥
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promplly furnish to Lender receiuts evidencing these payments. Borrower shall
promptly discharge any len which has priority over thas Security instrument in the manner provided
in Paragraph 14(c).

if Borrower fails to make these payments or pay the property charoes required by Paragraph 2, or
fails to perform any other covenants and agreements contained I this Security Instrument, or there
is a legal proceeding that may significantly affect Lender's righic in the Property (such as a
preceeding in bankruptey, for condemnation or to enforce laws or regutstians), then Lender may do
and pay whatever is necessary fo protect the value of the Property ann-Lender's rights in the
Property, including payment of propetty taxes, hazard insurance and other items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge i Rarrower all
amounts due to the Secretary for the Moftgage Insurance Premium as defined’in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agresment. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security instrument.

8. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
prior {0 any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. if the Property is vacant or abandoned or the loan is

* 2 2 0 8 1T 2 F 1 4 % * M L 2 M D S E O R T %
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in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pari of the Property, or for conveyance in
place of condemnation, shall be paid fo Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument. Any excess proceeds over
an amount required to pay all outstanding indebtedness under the Second Note and this Security
Instrument and the First Note and First Security instrument shall be paid to the entity legally
entitlud thereto.

8.  Fees. Lendsr may collect fees and charges authorized by the Secretary.

9. Non-Berrowlog Spouse. Borrower NIA is married under the laws of N/A fo N/A {"Non-Borrowing
Spouse"), whoasaof a Borrower under the terms of the Second Note, Loan Agresment or this
Security Instrument.

{a) Eligible Non-Brrmowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who meets, anu confinues to maet, the Qualifying Attributes requirements established
by the Secretary tiat 1he Non-Borrowing Spouse must setisfy in order o be eligible for
the Deferral Period.

(b) Ineligihle Non-Borrowing Grouse, A Non-Borrowing Spouse who does not meet the
Qualifying Attributes requireinents-astablished by the Secretary that the Non-Borrowing
Spouse must satisfy in order to e edgible for the Deferral Period.

10. Grounds for Acceleration of Debt.
{a) Due and Payable - Death,

i) Except as provided in Paragraph 10(a){i), Lendér mav reguire immediate payment in
full of all sums secured by this Security Instrumeniif @ Borrower dies and the Property
is not the Principal Residence of at least one surviving burnwer,

(i) Lender shall defer the Due and Payable requirement unde. Paragraph 10(a)(i) above
for any period of time {"Deferral Period®) in which a Non-Bonowing Spouse identified
in Paragraph 9 quaiifies as an Eligible Non-Borrowing Spouse ard cettifies ail of the
foliowing conditions are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of ihe identified
Borrower for the duration of such Borrower's lifetime;

b. Such Etligible Non-Borrowing Spouse has occupied, and continues to
accupy, the Property as his or her Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Properly,

d. Al other obligations of the Borrower under the Sscond Note, the Loan
Agreement and this Security Instrument continue o be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other

reason.
*1EEEEEO‘GUE1EZE?!1§4 jl *MCENDSEiEKZiR;EE!
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This sub-paragraph (i) is inapplicable or null and vold if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse &t any fime. Further,
during a deferral of the due and payable status, should any of the condifions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediately due and payable in accordance with the provisions of
Paragraph 7{a){i) of the Second Note.

{b} Due and Payabie - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's tile in the Property (or hig or her beneficial
inferest in a trust owning all or part of the Property) is sold or otherwise transierred and no
ciner Borrower retains fitle to the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of not
less th=n B0 vears beyond the date of the 100th birthday of the youngest Borrower or retains
a life aslata (or retaining a beneficial interest in a trust with such an interest in the Property).
A deferral of due and payable status is not permitted when a Lender requires immediate
payment ir vl nnder this Paragraph.

{z) Due and Payable with Secretary Approval. Lender may require immediate pavment in full
of all sums secured oy this Security Instrument, upon approval of the Secretary, if:

(i)  Property ceases tu he-the Principal Residence of a Borrower for reasons other than
death and the Proped 235 not the Principal Residence of at least one other Borower; or

(iy  For a period of longer than tvelve (12} consecutive months, a Borrower fails to occupy
the Property because of physicid or mental iliness and the Property is not the Principal
Residence of at least one ather burrover, or

(i) An obligation of the Borrower under thie Soourity Instrument is not performed.

A deferral of due and payable status is not permitteswnen a Lender requires immediate
payment in full under Paragraph 10(c).

{d) MNotice and Certification o Lender. Borrower shall complaie and provide to the Lender on
an annual basis a cerlification, in a form prescribed by the Linder, stating whether the
Property remains the Borrower's Principal Residence and, i anolicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spousn qualifies as an
Eligible Non-Borrowing Spouse, the Borrower shall also complete and provicds in the Lender
on an annual basis, an Eligible Non-Borrowing Spouse cerfification, in a fom: rrescribed by
the Lender, certifying that all requirements for the application of a Deferral Pencd continue fo
apply and continue to be met. During a Deferral Period, the annual Principal Rosidence
certification must continue to be completed and provided to the Lender by the Eligible Non-
Borrowing Spouse. The Borrower shall also notify the Lender whenever any of the events
listed in Paragraph 10(b) and {c) ocour,

{e} MNotice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
notice to either:

whenever the loan becomes due and payable under Paragraph 10{b) and {c). Lender shall

not have the right to commence foreclosure until Borrower has had thirly (30) days after
igizaazilig;i (g;E ji? gj E;E & MO 2 M B S E € R T &
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(i  Correct the matter which resulted in the Security Instrument coming due and payable,
or

{iy  Pay the balance in full; or

(i} Sell the Property for the lesser of the balance or ninety-five percent (85%) of the
appraised value and apply the nel proceeds of the sale toward the balance; or

{v) Provide the Lender with a dead in lieu of foreclosure.

{fi~ notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall nofify the
Servotary and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph
10 and () oceurs during a Deferral Period,

{g) Trusts. Corveyance of 2 Borrower's interest in the Properfy to a trust which meels the
requiremante’ ol the Secretary, or conveyance of a trust's interests in the Properly o a
Borrower, shainot be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considerad.an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

Mo Deficiency Judgments. Burower shall have no personal liability for payment of the debt
secured by this Security Instrumeri Lender may enforce the debt only through sale of the
Property. Lender shall not be permitier’ o obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reirsieted if Lender has required immediate payment in
full. This right appiies even after foreclosure proresdings are instituted. To reinstate this Security
instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable any customary attorney's fees and expenses
properly associated with the foreclosure proceeding she!l be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the «bligations that it secures shall remain
in effect as if Lender had not required immediate payment in Tull However, Lender is not required
o permit reinstatement i (i) Lender has accepted reinstatemant after the commencernent of
foreclosure procesdings within two (2} vears immediately prececing the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in
the future, or (il) reinstatement will adversely affect the priority of the Security Instrument.

Defarral Period Reinstatement. If a Deferral Period ceases or becomes unavailabic because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Defermal Parind and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Pericd nor the Security
Instrument may be reinstated. in the event a Deferral Period ceases because an obligation of the
Noie, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to be called due and payable and is in default for a reasen other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary aftomey's fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added io the Principal Balance. Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security

TR JERUMARDAMAE
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Instrument and the obligations that it secures shall remain in effect as if the Deferral Period had not
ceased and the Lender had not required immediate payment in full. However, Lender is not
required to parmit reinstatement if: (i} Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two {2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)
reinstatement of either the Deferral Period or this Security instrument will preclude foreclosure in
the future; or (iii} reinstatement of either the Deferral Perod or Security Instrument will adversely
affect the priority of the Security Instrument.

Lien Biatus,

{a)’ Nodification. Borrower agrees to extend this Security Instrument in accordance with this
Faragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is j2urardized under state law (including but not limited to situations where the amount
secures ky the Security Instrument equals or exceeds the maximum principal amount stated
or the maxizaum peried under which loan advances retain the same lien priority initially
granted to ican advances has expired} and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lanier shall obtain title evidence at Borrower's expense. if the title evidence
indicates that the Pioperlv is not encumbered by any liens (except the First Security
Instrument described v Faragraph 15(a) this Second Security Instrument and any
subordinate liens that the lender determines will also be subordinate to any future loan
advances), Lender shall requzst the Borrower to execute any documents necessary to
protect the lien status of future iUt advances. Borrower agrees to execute such documents.
If state law does not permit the oiiginal-lien status to be extended to future loan advances,
Borrower will be deemed to have failad tu have performed an obligation under this Security
instrument,

{b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program,
if any liens created by the tax deferral are nof suouidinate to this Security Instrument,

{c} Prior Liens. Borrower shall promptly discharge any lies which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payirent of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in goud-faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in ine_ender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Troperty; or (¢} secures
from the holder of the lien an agresment satisfactory to Lender sucardinating the lien to all
amounts secured by this Security instrument. if Lender determines ‘hat any part of the
Property is subject to a llen which may attain priority over this Security insirument, Lender
may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien o take one or
more of the actions set forth above within ten (10) days of the giving of nofice.

16. Relationship to First SBecurity instrument.

w2

{a} Second Security Instrument. In order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 2565(){1)(A) of the Naticnal Housing Act and
the Loan Agreement, the Secretary has required Borrower o execute & Second Mole and this
Second Security Instrument. Borrower also has executed a First Nete and First Security

Instrument.
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{b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shali not be included in the debt under the First Note unless:

{iy  The First Security Instrument is assignad to the Secretary; or

(i} The Secretary accepts reimbursement by the holder of the First Note for ail payments
made by the Secretary.

if the circumstances described in (i) or (i} ocour, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
wmciuded in the debt under the First Note.

{c} Eriect on Borrower. Where there is no assignment or reimbursement as described in (b)()
or iy pad the Secrelary makes payments to Borrower, then Borrower shall not:

{) Berecuired to pay amounts owed under the First Note, or pay any rents and revenues
of the Froperty under Paragraph 24 to the holder of the First Note or s receiver of the
Property,-until the Secretary has required payment in full of all outstanding principal
and accrued intarest under the Second Mote; or

(il  Be obligated to pry in‘erest or shared appreciation under the First Note at any time,
whether accrued befcreor after the payments by the Secretary, and whether or not
accrued intergst has boernincluded in the Principal Balance under the First Note,

{d} Mo Duty of the Secrefary. The Secratary has no duly to the holder of the First Note to
enforce covenants of the Second Sec rity Instrument or fo take actions to preserve the value
of the Property, even though the holder Of the First Note may be unable fo collect amounts
owed under the First Note because of restnciions in this Paragraph 15.

Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have
no foree and effect, whenever there is no outstanding halance uncer the Second Nete,

Forbearance by Lender Not a2 Waiver. Any forbearance by Latder in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right orremedy.

Successors and Assigns Bound; Joint and Several Liability. Borrowor mav not assign any
rights or obligations under this Security Instrument or the Second Note, except to 2 trust that mests
the requirements of the Secretary. Borrower's covenants and agreements snzi e joint and
several.

Notwithstanding anything fo the contrary herein, upon the death of the last surviving Boirower, the
Borrower's successors and assigns will be bound fo perform Borrower’s cbligations under this
Security Instrument.

Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering
i or by malling it by first class mail unless applicable law reguires use of another mathod. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Fleld Office with

UM LU
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jurisdiction over the Property or any other address designated by the Secretary. Any notice o Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another methoed. The notice shall
be directed {o the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given fo Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 14

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurigdiction in which the Properly is located. In the event that any provision or clause of
this Security instrument or the Second Note conflicts with applicable law, sush conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effact
withou! the conflicting provision. To this end the provisions of this Security Instrument and the
Second bicte are declared o be severable.

Borrower's L7y, Borrower shall be given one conformed copy of the Second Note and this
Security Instrument

Third-Party Beneficiary. Except as set forth in Paragraph 10{z)(i) and only for an Eligible Non-
Borrowing Spouse, this(Mrrigage does not and is not intended o confer any rights or remedies
upon any person other than the varties. Borrower agrees that it is not a third-party beneficiary to
tha Contract of Insurance befv een HUD and the holder of the First Note.

Capitalized Terms. Capitalized ieriny not defined in this Security instrument shall have the
meanings ascribed to them in the Lean “greement.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:

24,

*

Assignment of Rents. Borrower unconditionally @ssions and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Proparhy to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower-ut Borawer's breach of any covenant or
agreament in the Security Instrument, Borrower shall collect (and receive all rents and revenues of
the Property as frustee for the benefit of Lender and Borrower, this-assignment of rents consiitutes
an absolute assignment and not an assignment for additional security by,

If Lender gives notice of breach to Borrower: (a) ail rents received by Beirower shall be held by
Borrower as frustee for benefil of Lender only, to be applied to the sums cecurad by this Security
instrument, (b} Lender shall be entitied to collect and receive all of the rents of the Property; and (¢}
each tenant of the Property shail pay all rents due and unpaid to Lender or Lends's agent on
Lender's written: demand io the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any
act that would pravent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument,

Lender shall not be required to enter upon, take condrol of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invaiidate any other right or remedy of Lender. This assignment of rents of the Property shall

I B AN
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temminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security instrument by judicial proceeding. Lender shall be
entitled o collect all expenses Incurred in pursuing the remedies provided in this Section
25, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security instument shail have fien priority
subordinate only o the full amount secured by the First Security instrument,

Adiusiable Rate Feature. Under the Note, the initial stated interest rate of 2.995% which accrues
on the-rincipal Balance ("Initial Interest Rate") is subject to change, as described below. When the
interas. 1282 changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balance. Eech adjustment fo the interest rate will be based upon the weekly average vield on
United States Troasury Securities adjusted to a constant maturity of one year, as made available by
the Federal Resery2 Board in Statistical Release H.15 (518)("index”) plus a margin. If the Index is
no longer available, Lander will use as a new Index any Index prescribed by the Secretary. Lender
will give Borrower natice of the new Index.

Lender will perform the caloulations described below to determine the new adjusted interest rate.
The interest rate may chang: on the first day of January, 2021, and on [ ] that day of each
succeeding vear [X] the first day ol ach succeading month ("Change Date") until the loan is paid in
full.

The vaiue of the Index will be determinzd, 1oing the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
index will be called the "Calculated Interest Rawe”) for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effectinmvaediately prior to the cument Change Date
{("the Fxisting Interest Rate™),

[1 Annually Adjusting Variable Rate Feature The Calcula’ed Inierest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it e more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Intercst Rate will never increase
above TWELVE AND 83851000 Percent (12,895 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate iritation(s) and
will be in effect untll the next Change Date. At any Change Date, if the Calculatod interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes
for releasing this Security Instrument, but only ¥ the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with inois law, the Borrower hereby releases and waives

all rights under and by virfue of the lllinois homestead examption laws,
Hl“i ii EEE mglilmag ”NEE' gilii gili “Euﬁmi ig ” EEHISE
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30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense fo protect Lender's interssts in Borrower's collateral. This
insurance may, but need noi, protect Borrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowsr has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the msurance, until the effeclive date of the
cancailation or expiration of the insurance. The costs of the insurance may be added o Borrower's
fotal cuistanding balance or obligation. The costs of the insurance may be more than the cost of
insuraice-Zorrower may be able to obtain on its own.

31.  Riders tgtiu Sacurily Instrument. if one or more riders are executed by Borrower and recorded
together with Whis Zaecurity Instrument, the covenants of each such rider shall be incorporated into
and shall amenda 210 supplement the covenants and agreements of this Security Instrument as i
the rider{s) were a.riit of this Sscurity Instrument, [Check applicable box(es).]

[X] Condominium Rider [ ] Planned Unit Development Rider
[ 1 Shared Appreciation Ridor [ 1 Other[Specify]

BY SIGNING BELOW, Borrower aciopis and agrees to the terms and covenants contained in
this Secg;ajé?y Instrument and in any rider(s) execut<a by Borrower and recorded with it.

* 2 2 0
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{Space Balow This Line For Acknowiedament}

State of Hinols

County { ‘. 9 g

The foregoing instrument was acknowledged before me on 20 ey xﬁ 7
f’ 3

by fleyy L

g

(Signature of perseniaking acknowledgment)
My Commission £xpiras on e Ak

Qrigination Company: Arerican Pacific Mortgage Corporation
NMLSR 1D: 1850

Originator: Michael Reddy
NMLSR ID; 218858

Lender: American Pacific Mortgag: Corporation
NMLSR I1D: 1850

il
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LEGAL DESCRIPTION

UNIT NUMBER 7701 IN VERITAS CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS1AND2IN
VERITAS TOWNHOMES SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 87658979, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWVN AS: 7701 W. 158th Court, Orland Park, IL 60462

PERMANENT INDEX ~UMBER: 27-13-308-050-1001
27-33-308-049-1013
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EXHIBIT A

Legal description attached hereto as exhibit ‘A’ and by this reference made a part bersof

MR

2

i HRARABn A
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FiA Case No.: 138-0042904-958
Loan# 2200012714

CONDOMINIUM RIDER
{(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RIC =R e made this 20th day of November, 2020 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower") fo secure Borrower's Note ("Note®)
to Secretary of Housing and Urben Oevelopment ("Lender™) of the same date and covering the
Property described in the Security Instruveriand Located at:

7701 W 158th Court, Orand Park, i 60462
['Property Addrass™]

The Property includes a unit in, together with an ununvided interest in the common elements of, a
condominium project known as:

Veritas Condominites
[Name of Condominium Projec |

("Condominium Project”). If the owners association or other entity which 'au's for the Condominium Project
{"Owners Association”) holds title to property for the benefit or use of ils ‘mambers or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses,; proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements nmiads inthe Security
instrument, Borrawer and Lender further covenant and agree as follows:

A. 5o long as the Owners Association maintaing, with a generally accepted insurance varrier, a
"master” or "blanket” policy insuring all property subject to the condominium documents, including
all improvements now existing or hereafter erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, o the exdent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Securily Instrument for the payment of the premium for
hezard insurance on the Properly, and (i) Borrower's obligation under Paragraph 3 of this Security

TR MR FAN
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instrument to maintain hazard insurance coverage on the Properly is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss ocsurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entifled thereto.

Borrowar promises to pay all dues and assessments imposed pursuant to the legal instruments
creatingand governing the Condominium Project

If Borrower-ures not pay condominium dues and assessments when due, then Lender may pay
them. Any amowiis disbursed by Lender under this paragraph C shall become additional debt of
Borrower sacured v the Security instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and
shall be payabie, with iterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower (accepts and agrees to the terms and provisions contained in this

Condomigium Rider.
LA

[ i
(eal

Borrowsy - atsy L Vincig@ﬁggml

it
A

Origination Company: American Pacific Morigage Corporation
NMLSR ID: 1850

Originator: Michael Reddy
NMLSR ID; 218859

Lender, American Pacific Mortigage Corporation
NMLSR 1D: 1850
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